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,QAFDME, FKHANP DN WHUS MDA QRABTXL-GAR | L GIUSRIWSXUMOQARGHAIRY  RIBHAIRY G R \KHS FW
<H/R1R[

,QGFOMB AKHANP DN Z KHKHAMWHUW MW KDVI LGG DO SRWBHNXUBGWREHILBGGE 6HAWRQY  RJ G R WHEHRXUMW/( [ RDQIHS AR GAUQ WHSHHIQ)

P RQIY RUIRUNKFK KROAUSHIRG\KDAKH U \ABQAZ D/UHNXLFG\R | LBIVKFK BBRW DG KDVEHHQ\XEMRAR XK 1 LOQ) UNXLP HQVIRMHSDIW - @DV
<H/R1R[

,QAFDMB RKHAN P OUN Z KHKHWH U DARBQAKDY \XEP LWHG HPRRQFDD HYHY |, QMIPLYH' D) LOIUHNXUHG R EH\EP MG SXXOQARS X®T R SHIXDWRQ6 7 T

R WVAKCBM GUQ) WHSUHFHAQ) P RQMY RUIRIKAK VKRUAUSHURG\KDAH U WBQAZ D/ UHTXLHG R \KEP VWAKFK | LBV
<H/R1R[

,QAFDME, FKHAN P CUN Z KHRHWH U QAN DO HIFFHBLDAG | LBU DY CFAFHBLDMG | LU DQRQ CAFHBUDMG | LU D\P DIPUWERIY FRP SIQ RUDQHP HILQ) JURZ W
FRPSIQ 6HHWHGH LQWRYVR 2 @UHIFFHBLDAGILBU 2 DFFHBLDAGILBU *\P DIBUUSRINY FRP S~ DQG2 HP HULQ) JURZ\MFRP SIQ " LQS5XB! E - R \KH( [ AKOQIHS FW

/ DJHOFFHBLDAG I LBU R $ FRHBLDAG | LU R
1 RQ CFFHBLDAG I LBU [ 6P DIBUU-SRINY) FRP S
(PHJLQ JURZ\KFRP S

| DOHP HILQY JURZ\KFRP S LQAFDME\ FKHAN P CUN L \RH U ADQYKDY HBFAG CRAR XVHWHH \WOG-GMEQUNROSHIRG | RUFRP SOLQ) Z W DQ Q7 RUUYIVHG | LCDGADD
CFFRXQIY) WBEDB/SURNGHG SXUMXIDARGHAIRD D R WH( [ FKDQIHS FW

,QAFDMB  RHAN P DN Z KHKHWH U DRBQAKDY | LGS D U-SRWRQ DG DNWEBNRQWR WP DRI HP HOAY DWVAAP HOAR WHH T HRWHHWV R IWILQMCDOARQARCRYHUINLCDAHA DD
UWBRWY) XQAHBHANWRQ E R WH6DEDQHV2[ Gl $FW 8 6 & E B WHUIIMMHG SXETF CFRRQMY | LUP \WDABUHEDUHG RUMMHG IWDXAWHHSRW
R

| VUMY DU MG SOXOQAR6HAMRD  E R \WHS PMQEFDME. AKHAN P DN Z KHKHHI LCOGADOXBA HOVR \KH U MADQACFOGHGLOWHI LAXY UH GRAKHFRUBRNRD

R DQHURAR SUYRA® IWXHG LOGADONBAP HOV
R

,QAFDMBE FKHANP DUNZ KHKHUDQ. R WRVAHHURUFRUHRNRQY DUHUEAP HOMKDABTXHGDUFRYHY DEOMYR (GFHOMH EDHGFRP SFODIRQUFAHYHGE D) R \KH
WOLADOAVH HRAYHR | LEHY GAUCQ) \RHUHBYDQABHFRYHY SHIRG SXXCQAR " E

,QAFDME, FKHAN P DN Z KHAHAWH U MADQAY DVKHIFRP SDQ. DVGHIGHGIQ5X®T E- R WHS AW
<H/R1R[

$VR -XH \KHDIJUWH DMP DINAAYDOHR WHFRP P RQWRANKHGBER QRQ O LEDMYR \WHUH WABQAZ D/ESSUR P DIMD P LARQEDHG XSRQWHFBMQJ SUFH
UHBRIMG | RIVAK CDMRQWH1 HZ <RINGWRFN ([ FKDQIH

$VR 1RMHPBEU \WHHZ HH VKDA/R WHUH MADQWVFRP P RQWIRAN RAMBAE Q)
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3586 * RS ,(F 3ZH XV RU WHERP ST OUG33$&6° LVILOQ) WVS QQME FHBRWRY) RP . |RUKHIVADD, HOUHGG' HAHP BHU FRPUWH® Z WK
(W4 XOUWM® 5HRWRD) RP 4 |RUWHTXOUM® SHIRGHGHG6HWP BHJ DOG4 XDWM® 5FSRWRQ) RP 4 [RMHTXOWM® SHIRG/HGG0 DK -X(H D06
6HBNP BHU 7KIV$ QQXDCE HERWWARQIEEQ/\WHUAKEIRP HQAS 5 FABIRP HQV R WHERP SO0 L FROG-RHGFRP ELGHG ARQIRICDMG | LQDGALDOWEIAP HQVDYR 0 UK

DG RARHWUHP RQMWHOHIGG LFOG-GLQRXUA XDWM® 5HERWRQ) RP 4 IIGGZ LK\KHS 6 6HRXUMAVDQG( [ FKOQH&RP P MWRD WH6( & RQO D
DVCP HIGRQ0 D D06 WL FROGHQHGARP BLGHG ARQRIEDAG | LDGADOWEAP HOVDVR - XCH DOGI RAMHWUHDGM] P ROMAKMHOHIGHS LFOGHGIQRXU
4XDWD 5FSRVWRQ) RP 4 (LBGZ MKKHE( & RQ$ XIXWY FROIDALYHD \WH? 3URL) LCDQRDCB\BAP HQN DG HIFK \KFK TXOW® SHIRGLOWHM] P RQMVHIGHG- XCH
\WHS P SCRMG3HIRG/  7KHLP STFVR \KHS HXTRP HWY UH GRAGLOWHDXGWG | LADADDMIM HWD/R DG RAMHSHIRGHGG' HHP BHU QW) RP

$XAV&RP P LWtH, QYHXM DIRQ

$ VSUVRAO AVFRHGIQWHERP SIQ V) RP . 110G RYHP BHU WH&RP SDQ VLQE-BHIGHY/S XAVERP P WH DAMMMGE: H \MIDOFRXQHIDQG | RMME
CFFRQEQNUARIGHS B, \WWHS XAWERP P IWH LQANDMG DQLQE-SHIGHAQYHWM DARQFRFH Q) DIBI DARQYP DCHLQDVKRYWHIBUU-SRIWT KHIQMHX DARIVVARSHXEP DAD
|QFOGHG DBAWRICP DMLY LGHONHE GAUQ) WHFRXUHR WHLQMHIMDIRY 7 KHS$ XGVERP P MKHKDVQRZ. FARP SBIMG IWLOQYHWM DIRQ

2Q-XH WH&RP SDQ DRXGAHGWDMOQFRQGHARQZ W DEAWRI0 CRVGOHS LFOGQ) D/DUAKXIR WHS XAV RP P LINHLGE-5HIG-ONQHIM DIRY DIGGH

WRUIXDRY FRP SIDGFHOGGE0 HAFDH3 DWW ELAQ) XQFHABQNY P DI HP HOAGHAMIP LGHE\WDWMY DSSURSUDMUR BFRQUGHWHE.RP S0 VMGI P HQBCDMAXP HOVR WH

FRP SIOGFHR IWUASLDRY DOGAHMBQRAHAMHES. \HYIFHY 0 DDIHP HWIOR GHMP LHGWDAY DSSURSUDMUR BFRQUGHWHISSTFDARQR FHMBQDSHRAVR BYHH

UHFRIQURQIXIAXFHXQE) LOGAOCS FARXQI) 6\BNELG/YROG ) $ 6% $ FFRXQIY) 6\IIEG/&RAIDIRD $6& 7RIF 5 HYHIHIURP &RQMFW: LK EXWRP HY $ 6&
GFOGQ) Z W BASHRAR HIP DY YDUDEGI FROUGH DINRQ DG FROMIIQQ) HANP DG YDULEGI FRQUCHDNRQUHDIMGWR BYHHI URP. ELAIQIVI R VHYLEHY $ VDUAKAY

WH&RP SIQ GHMIP LGHG\WDAKH UHYHXHDARADMG Z W WHSURYMRQR UASILDRY \FHYLFH/ OGS AHMEQRKHAKHIB, VHYLFH/EBGEXQEH0 HAFDH3 DY \KRXGQRMDYH

BHQUARIQ] HSDVUYHOHIQDAFREIFHZ WS 68 LOWHSHIRG/GVRXWHEEHBZ

$FFRAQO WHERP ST GHMP LGHS\WDAMZ RXTGS UAKBMSUHMRAM LWKHG ! LCDGRDOWIAP HOVDVR 0 DK DG RAKHWUHP ROMAWHOHIGG LFOG-GLOWH
&FP S V4 XOWO 5HRWR) RP 4 [LBGZ W WHG( & RQ0 D D/IP HG-GRQO D DQGDVR -XCH DG RAWHWUHDEGM] P ROMAKHD
HYEG LFOG-GLOWHERP ST V4 XOW® 5HERWRD) RP 4 [LBGZ WWKHE( & RO$ XIXW

$ P RQ \KHOGAWRICP DAMYAKDNDP HZ MMOQWHVFRSHR WHS XAV RP P IWHLQYHAM DNRQZ HHDEBI DARQ/AKDAKHE RP SO0 IV&KIH ) LDGADCR [1LFHU HIENS SYKOG
CFAHBAGKLIK YDOHLWP VI URP LQAYLGOY DARADMSZ M DIURKS R UHIDMG HOMEY Z W Z KIFK WHERP S0 GRVBMGHW $ VAVFRHGRY) RP . |LBG6HBWP BHU
WHS XAV RP P WWkHI RXQGWDID U$ SFVUFHSR \KHHIAP VYIRDMGFRP SDQ SRIFHY LFOAQ) WH&RP SO0 W&REHR &RIBEW ( WEV 7KHYFRAGDANGIRUI0 U$ S
WAL QDIRY DG KHWHDUALI GHG DG HMIG LOR DVFSOLDMRQ DI UH-P HAZ W WWHERP ST $ VWKDMP H O DUN-+ DQFRAN USTRHG0 US SWVIQMIP &KIH ) LODGADCR 11LFH)

, QIWLQYHAMDARY \KHS XAVERP P WWHLGHONHE FHYBQFRBAEAKDIZ D/ GAMIP LGHG\R EHLGFROIMMMZ W WHERP S V&RAHR &RIGAW  ( WEY UHDMG SRIAHY
DQGH SHABMRQ/LOROMQ) FHMBQ&RP SO SHYRIGHD 7 KHS$ XAV RP P MKHUHRP P HIGHG DOGWHYRIEGR * LWHARLY LGFOAQ) WHE&RP S0 I RXQEHY GHMP LGHG\RVENH
DSSURSUDMCANRQ DG UHP HADP HDKUAY DARWHHLQAYIGOY % RIGWHUAEM HWWR AHYEIQ! LDGALCOWEIAP HOVUH HIHIFHGCERYH \KHS XGWERP P WKHAG RAGHONA
D0 DEAURDCP DAMUIDO LDGFRDCP KB HVRUI LQDGADOLLH XOUMEY/

7 KH$ XAV&RP P LWHHDOR UHFRP P HIGHG WP HAOCP HDAXUAY DG HKDGRHP HQV [P R RAHAKLQIV \R 1 XUIKHUUHQ RIHDPXQXUHAR FRP STOGAH DFOUHI LUWAP HBIDY \KH
SUCFSBVVHNRIN LQWHERP S VE&RGHR Y0MGHVERGAW (\MLEY DIG\WHH SHABMRQVR \WH&RP SDQ VI RXQEHYDIGWHYROGR ' LWHARY 7KHYROGR * LWRARY
DEFRSWGE\WRHUHFRP P HIEDMRQY DQGP DI HP HVWDVEHHDLP SBP HOMY WP Z W RDGRYHILIKAG GR LQFRIGHANRDZ W WHS XGVIERP P LUHILQG-SHIGHONQYHXI DIRQ
P DI HP HQMRIHRHUZ W H \MIDOFRXQHODQG RANCGHDGYMRY
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XQEHIRRN DOLQAMHUYEZ. R IWUBHIXDRY FRP SIDFHSIRIUP  BGHEDQ. IQMIP &KIH &RP SIOGFH2 | IFHARRYHYHWHRIRQ) WYLHZ. DOGWHLP SBP HQBIROR
XSEDMAR\WHERP SDQ IVFRP SIOFHSIRIUP OGP SBP HIMG DEAWRIICP HDAXUAYGALI GHE\R HKDFH SURFHWHY DG FROMRY\KURXGAQ) BIXDMRY FRP SIDFH

WPV, FOG-GIQWLY) a0y

$ QUMWBMG| LQDEADOQ RP DIRQI RAKH, P STRMG3HIRG/IVIGFOG-GIQWMYS QOB FBRYRQ) P . DGZ HKDHQRVGE DOGAR RAQMIG\R LGB TP HYEP HOMR
WH) RPV 4 FROEQQ) \WH3URL) LCDGRDCE\BAP HOVIRAWH, P SCRMG3HIRGY SHHARLRM 35 HUTM HR 3UMRAD , WXHG4 XOWM® ) LOCADCB\BM HW
8 (DXAWSG * LOWHCRMAR WHFRP ELGHG FRORICDMS | LDGADONBAP HOVIOQWIVS QOO0E HSRWRY) RP . | RUDGAURIDOQ RUP DIRY LGFXAQ) D\KP P OV R \WHLP SCRV
R \HVHDENW HOV

0 DMIDO HONCHW

, QFRQHAIRQZ W WHSUHSDUDARQR . RUFRP ELGHS FRORIEDMS | LQDGADONBA HOWI ROWH\ HIUHQGHG' HAHP BHU VRIHKHUZ L\ | AV GDHE GAUQ) WHFRXHR
WHS XAV RP P [WhHVLGE-SHIG-QNOMIM DIRY RXUP DGR HP HOWGHQNHE FRQNROCH LAHAHAKDMQAYIGDE RUQWHDIIUW-IDM FROANMAMP DALY, HINGHRVIQRXU
I QMIDCFRQARCRYHUI LCDCADOBER WY 7 KHP DMIDTY, HNGHARVIGHQNLHGE. P DQIHP HWWZ HHWDAZ HAGGRAGALI QUGG P DQBQDQH | HAHLQMIDCFRURCHINMURP HOW
FRP P HQXUDMZ W WH | LCDCADOBER WD) WXL HOVR DSXETE FRP S 6SHALLFDD  Z HAGQRABALIQDUGP DQEIOQWK | IAHYMBRFHAMARIGOM DAY DG
FRP P XQFDMUHBYDQAINNAR CESURSUDMBYHYR \WHRUDQ] DIRY LGFXAQ) SRMMMCARP SIOGRHIAHY UBFHYHEMUIRK K WHKRECHSURFHW , QDGARY Z HAGRMEAMIQDEG
P DQEQDGHNXDMFRQURY Z MMQWH UAYHHSURFHIAR CESURSUDMD UHFRIQ] HUAYHMHI RUGH. VHYLFHYIQDAFR EIGAHZ W) LGDGADCS FFRXQIY) 6\BEDLB/%ROLGS FARXQI)
G\NIEDB/&RAIFDIRQ7RIF 5 HHHIRP &RMEFNV: LW &XWRP HY 7 KHHP DMUDOY HINGHAHY/ UAXOG LOWHUMEAP HOAR RXUSUBYIRA® IMKHGLIOMIP FRIGHHG
FRP ELQHG FRORICDAMG | LOGACOMBAP HOVI RAWH, P STRARG3HIRGY , QOEAWRY RXUSKIH ( [ HRAUWH2 11 LFHUDQGRXU, QMIP &KIH ) LDGADCR | LFHKDYHFRFOG-G\KDAVGHR
WHP DAMUDCY. HINGHWHY RUGMFBRXUHFRQARY DOG SURFHEXUYZ HHQRM | HAWH DAKFK WP LVGHIGGXQEHEXBY D HOWG G H XQEHMH( [ FOQIHS PADVR
" HPBEU 0 DEIHP HOWVFRP P LWHG\R P DIQEIQCQ) DVIMRYY LQMIDOFRQMRCHYLRGP HW, QUASRQHWR\WHLGHOINLHEP DMIDCY. HINGHARVCERYH P OQDIHP HWZ W
WHRYHILIKWR \WHS XAWERP P WikH IVEN.GY FRP SUHKHOULYHDRARQ/AR UHP HADAMWHIERYHP DMIDTY HINGRAHY ) RUDGAMRDAQ RUP DARQUHIDUAC) WHP DALY, HINGHRHY
DOGRXUMASYI RUUP HADIRY SBDHVHHE3OWY, WP $ &RONRYDG3URAHUY

&RQUGHIY WHP DALY, HINGHAHYGARUEHGCERYH P DI HP HYSHURUP H5 DEAWREDOIDOMY DG RKMHUSURFHEXUAAR HOXUHWDWRXUFRP ELGHG FRORICDMG | LQDGALDD
WEMP HQWVZ HHSUEDHGIQOFFREIFHZ WS 6 JHHDM CFR-BMGOFFRXQIY SUCASBY 8 6 * $$3 $FFRAQO P DI HP HONEHIHHAKDARHARP ELGHE FRORIEDAMG
[ LCOGACONBAP HOVLGFOG-GLOWVS QM5 FSRWRD) RP . 10O SUWHMOQDTP DMIDOASHRAV RXUILGDGADOSRMRY BAXWVR RSHDIRY/ DUGFDK | 6Z VDYR DOGIRU
WHSHIRG/SUAHOAG LODFFREDGFHZ K8 6 * $$3
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6SHADOL RM5 HIDAQ) ) RZ DG/ RRNGQ) 6VBRP HOW
51\N) CRRLYEXP P DY
WP YOMCHY
WP $ 51\N) CRRY
WP % 8 QURYHGEMEI &RP P HOV
WP & &\ BHYHRXUW
WP 3URSHWY
\RP | HIDBURFHGEQIV
WP 0 LGHEOHN' LWFRXUWY
3$57 ,,
\RP 0 DUHNVRUS HIMADQAV&RP P RQ( TXW 5 HIDAGEWWENKRTHIO DMLY DOG, WHHUSXUADH/R ( TXWY 6HRXUMEY
WP 5 HHYH3@
WP 0 DOIHP HW NPAMRODOGS (COMYR ) LQDGADCR RIBMRQDYES HXOVR 2 SHIDIR)Y
WP $ 4 XDQNULYHDQGA XDDBMYH' [VFERKIYS ERVO DUN/G N
,\\WP ) LQDCADOB\BMP HQWVDQG6XSSBP HQWY * DY
,\\WP &KOQIHIQDYG' DOIWHP HQV: W $ FFRQIRIVRQS FFRXQIY DQG) LODCADD WABRKUH
WP $ SROMRY DG 3URRHUAY
WP % 2 \WHU, QRP DIRD
WP & " DWFRKUHS HIDEQ) ) RHIQ- XUMGRNRQWD/BUBYHIWQSHRIRY/
3$57 ,,,
WP " LWRRY ([ HDAWH2 | LFHYDOG&RSRDM* RYHODFH
WP ([ HPAMH&RP SHODIRY
WP BHRXUMN 2 Z GHIKIS R &HYBIQYHH LADCR Z GHYDYG0 DRIHP HWDQGS HIDMG 6\RANKRTEH0 DIWLY
WP &HWHQ5 HIMRQKLSVDQGS HIDMS 7 IDQRNRY DQG' LUHARU, Qa-SHIGHIH
WP 3UCASI FARXQEQY HVOQG6HYFHY/
3$57,9
WP ( [ KEWDQG) LQDGHDOS\BAP HYBFKH®Y
WP YRP . 6XPPIV

6LICOMIV



7CERIR &

6SHADOL RM5 HIDUAQ) ) RZ DG/ RRNQ) 6VWP HONV

7KV$ QQOBHRYRY) RP . FRQEQ/IRZ DG GR\GQ) \WIMP HNCERXVAXY DG RULGEMY WDAQYRYHVKEWIQMOUMY QG XRHIBQNY : HIQMG\KAK IRZ DG
GRNQ) WBAP HOMR EHFRYHIGE. \WH\O HKDUERUSIRYIMRQVI RUIRZ UG GR\Q) WBIAP HWFRQEIGHGIQ6HAIRD  $ R WHBEHRXUMEVS PR DVLP HIGHS \WHE 6HRXUMAY
$FW DEGEHAMRY (R WHBEHRUMEY( [ FKOQIHS PR DVOP HGHG WH? ( [ FKOQIHS PV $ @WBIAP HOVRKHAWDQWIAP HOVR KIWRLIFDO CRVFRQEIGHS LOVMYS QXD
SHRRWQ)RP . LFXAQ WBAP HOVWIDEQ) RAUMMDM | XMUHI LODCADFRIAWRY | XMHRSHDIRDY SIRVRMGFRWV SIRGHRW SOQ/ FEVIRYH/R P DQIHP HQADQG
H SHAMGP DNHAIURZ W DUHI RZ LG GRN.GQ) WBAP HOV , QVRP HFDAHY \ RX FORLGHQM |1RZ OUE GRNQ) WBAP HOVEHFDAHWH FRQEIQZ RBAKXFK DEP D * 3Z 1Y 3\KOW
AKRXEG *H SHAW 2SOQ/ 2 DQMASDMY 3 FRXG 2LQMJB/” S\BLIHA  SURVAN 2 FRQIMP ST/ 2 EHIHYHY 2 HAWP DM/ 2 SUHARW 2 SRVQIND 2 JRD0 2 REVIAIYH’ 3\VHHNY
R FRQIOH RANHQIDIYHR WHHZ RB/RURKHMP MNP VRUH SHMRQAKDVRFHORUH SHABNRY/ MDAD\ SO0/ RUQAMRYY ) RZ DLG GRNCQ \WIAP HON
FROBIGHGLOWMYS QOB FSRVWRD) RP . LGFOGH BXVDHCRAIP DAGVR WP HOVCERXW

T RXUIXUMUHI LDQRDCSHIRIP DOFH LFXAQ) RXUH SHRBMRQY B DEQ) RAUUYHH RSHIDMY H SHOAY DG RXUCELQN \R DFKLHYHDOG P DQEQ| XMUBHSUR MEELON

$  \WHGP DOG| RURAUNHYIFHVIQIHHID

$  RXUCHOW DQG\WHCEOY R GFOOBOCHY DOGRNHARWEQRP 61 ) VDG RKHUDFTXLG | CAOMNYIQR KLIKHUIPAW KUK YOOH DEG\KRWWMP \WDQUMRDOFDAHGE1 ) V
LFOQQ) WURKIK WHLP SBP HQBMRQR 3% &6 6HYFHY

$  RXUH SHABMRQ/UHIDEQ) [P SURYHP HOAQFOQFDONXDIN SDMV SHIHH DQGRSHIWY P HARYRYHMP HDYI CROMYP DXUHRYHDWIQAMRQSHIRG DQGRXUCELAM
RP DQEQWEIEIG/IQRXU0 DMUHI CADNY

$ RUEONWRKFHXMXD H HXMXSRORUDM\ \RG-ER RAUGHHNIT HG GFOCRSHDY P RAIQIFTXUAG61 ) VOGLOH I DQGQE P DNV

$  RUEON R\ XD H HMXSRQRUIFDAMMROWDM\  LFOGQ) Z W UAS-HRWRG1 ) V DG RUELON R \KFFHM X (GO CFTXUH DG LQM UDMI CROMY
BXMQHAHY DG RSHIDIRYY

$ \WH\FODEQWR 3$ &6 6HYIF/DQGRXURSHD P RG-D
$  RXUEONVR\KFFHAM XD FRP SHMZ W H MY DQGQH. FRP SHIYRY/JHHIDD COGLIQVSHALLE H IMMY DOGQHZ. JHRIWDSKIFDCP DHN

F WHMV] HR RXUP DINAWDQG P DNHAHDY LGFOAQ) Z W UASHRWR61 ) V H SHRMGIURZ \W UDMVR - \KHP DINHADQG RXAUCHOW \RIURZ. Z WLQ DG XUNHUSHHADM RXU
P DNV

$  RXUCEON VR DMEPAMDG DOGUABIQP RAYDAG HOWSHIHKUDOQRYIGOY (FOXAQ) GFOOBOGHY D QDALY FIQADDY DYGRKHLP SRUIOVP SB H/OG
SHIRQQD

1 RXUH SHABIRQ/WHDEQ WHRIRQ) AYIODYGRUP LDOJRYH(P HOAQYHAM DRYHG-P DB/

$  RXUH SHABIRY/UHIDEQ) \WHHIHAWR H I\WIQ) DISGYHBIQ) OF VDG U XIMRY/

$  RUEOV\RFRP SO Z WK U XDNRQY CESTFEGIR RAUBXMGHN

$  RAUEDON\R GYHES DG SIRMVRUENG

$  RAUH SHABRY/HDAQ DIGP DI HYR IXMHIURZ \K

$  RXUEONV\RP DQEQ SIRMAWIGHIOFHRXUNKGRRI\ DYGLQMBRNDCSRSHW

$  RUEDNV\RLP SBP HWP DQEQDGLP SIRHHI HAYHLQMQDOFRQARY DG U HADMKHP DMIDCY HNGHY DG
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$ WHWKIAHR R RXUFDK R P HHARXUGIXGW GHHBYDOGRXUCELOW R BTFK DQDIUHP HE WHHIGR \WHI RIB-DUDGFHSHIRG DVGHRIBHGKHHO Z M\KRHOQEHY
XQEHURXUS P HG-GOQG5 HABMG &UWEVY CRHAOW

. HFADARQ\ RX WDAWHI R R Q) OWERHYQRVRQEIQDUR \WHIRZ DG GRNQ) WP HOVP DEHIQWLVS QRXDC6 HSRYRQ) RP

<RX\KRXG QRABD XSRQIRZ DG GRN.Q) WP HOVDYSBHERIRY/R IXXUHHYHON © HKDYHEDHGWHI RZ DG GRNGQ) WP HOVFRQEIGHG QWS QK06 HERWWRY) RP
. SUP DO RORXUPXUHN SHABINRQY HUP DM | RMFDWV DG SURWRNRQY CERAWXUMUH HYHON DOGWHIB/ARDAZ HEHIHYHP D D HRXUBXMQHY BAXOVR RSHDIRYY

I QOOADCFROBURY DGSUIRSHW $ GRRXIK Z HEHIHYHWIDZ. HKDYHDUDREGIEDLYI RUHIFK | RZ DG GRN.Q) WIM HOVRQEIGHGIQWMYS QOB FHERWRQ) RP . ZH

FOQCRAI XOUDQMH\RDARH XUUHUAXOV GYHYR DR SHIRP DOFH RUHYHQVDQG ALLRXP BGFHY U GRAGLOWWHI RZ DG GRN.GQ) \WIMP HOWVZ LOEH DFKLHYHE RURFFXUDADD

7 KHRARRP HR \WHHYHONGHAUBHGLOWHAHI RZ DG GRNQ) I HONVLVAKEMPAR UMY XGRHVEIQIAY DOGRIHUI CRRY GAAUEHGLOWHVHRIRQWW®GS 5 WN) CRRY 0UG

HYHZ KHHLQOWMVS Q5 FBRWRD) RP . 0 RMRYHUZ HRSHIDMLQDYHY FRP SHMYHDQGUSIGD FKOQILQY HYLRP HWL HZ. UMWY DG XGRHMIQIA/HP HIHIRP WP HR

WP H DG WY QRASRIIEBH RUXVAR SUHEFADTIUM DG XGRHYEQNA/AKDNRXG KDYHDQLP STRARQWHI RZ DU GRNQY WIAP HOVFRQEIGHGLOWLYS QOXO05 HSRWRY) RUP

7 KHUAXOV HYHON DOG FLURP BGFHYUH GRMG LOWHI RZ DG GR\.Q WBIAP HWVP D QRAEH CFKLHYHG RURFPXU DQG CRXDCUAXOV HYHQV RUALIXP WIFHYFRXGB QLI HJ

P DMIDD |RP \WWRHGHAUEHGLQWHI RZ DG GRAQ) WM HV

7KHIRZ DG GRAQ) WEAP HOVP DCHIQWLYS QQOC5 FERVWRD) RP . UHDWMRQID \RHYHOVD/R \WHEMRQZ KA WHWBAP HOWDUHP DGH - HXQEHWINHQR REQIDIRD
RXSEMID |RZ DG GRNG WBM HOVP DEHIQWLVS QOO FSRYWRY) RP . \RUH GRWYHOVRUFLLFXP \WIFH/D\MARHAEDMR WVS QOO HSRWRD) RP . RUR
HORGE LQRP DIRQRAMHRFPXUHFHR XOQASDMGHHIV H AF-BWDV/UBTXUBGE Q7 : HP D RAIPMIID CRUHYHWHSDDY LOMMRY RUH SHABMRY/GVRHELORXU
IRZ DG GRN.GQ) WIHP HOV DG\ RX VKRXG QRABTIFHXQBHUHIDGRHRQRXUIRZ DG GRNGQ) WBAP HOV 2 XUIRZ DG GR\Q) WK HIVGR GRAH GRAKHSRMMIOP SCAWR Q)
[ XUMUHOFTXMURYY P HIHY GVSRUMRDY NMOQAHMI RUQMIT HVZ HP D P DN\H

<ROKRXGUIG\MYS QOB FERVWR)) RP . DIGWHGEP® HONMWKDZ HUH HHFHIOWLYS QOO FERVWR)) RP . DOGKDYHILGGDYH KIEMRWLYS QX006 HSRW
R)RP . FRPSBIMD DI5Z W WHXQEHNEZESY WDNRXUDPNDO XMUHUAKOVP D EHP DALIDD Gl HHQVURP Z KDAZ HH SHW HTXOD\ DOR \WHIRZ DG GRAGQ)

IBAP HOVIQWVS QOB FSRWRD) RP . B\ WHHFDMRIY \WIAP HON
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7TKHIR®BZ LY LVD\XP P Y R AHMBOQR WHSUWHSDOIMVKDAP D P DMIDT DEYHYHD O HANRXUBXMHY | DA DCARQEWRY) WXOVR RSHDINRQVRUANAW 7 KH
| RTRZ LQJ \KRX@ EHUHIG LOFRIMQANRQZ LW \WH P RIHFRP SBIMGVAXWRQR WHUMN | CRRYZ HIDAH Z KKK DIHGAAUE-GLO30WY WP $ 35 1WN) RRY LOWLVS QX0 HBRW

RQ) RP

$  HGBHIGXSRQUHP BEXHP HOVURP \KLLEESOWY SO RWY DQGRXUUHYHH | LCDGRDOARQAMRQDQG BAXAVR RSHIDIRQYFRXGEHQHIDIYHD [P STRMGE. DY FKOQIHYIQ
WHIPAW P R SDIHNVIQRXUI CAMNYDYZ HODYAKDQJHVIQSD RUP I DGSD P HWP HKRERBRILVOQE Q. FRIWARQIEIGP HOAQUDYHYE! \KILG SOV SD RY

$ : HPD QRAEHIXQ UHP EXYHGI RUDIDHYFHYI RUZ KIFK HIFK | CROW BEYWURKIK FRORICDMG B RUEXQEBGSD P HON Z KIFK FRXASKDYHDQOGYHYHH | HRARQRXU
UYHOH | LDCRADOFRQGMRQ DG UAKAVR RSHIDIRY/

t,GFUDHFRP SHIMRDIRU RUDVKRMIIHR  QAYH/ QAUIHDAMBON DQG RKHAN.EBE SHYRQGHOFRXBLGRUDHRXUMEH LQ) DOG MERUFRVDGG \KEMANXVAR P RGHEBLY
[1e3Y;

$ BVBMHI ROVVR U XOMRUGHH XOMKHKHDSRFDUHVHLY LY LGB RAWHFRQAKAIRD H SDQMRQ RUCFTXMNRQR KHIGKFDUH| CROWA/ FRXGLP SOIURXUCELON R
H SDQGRXURSHDIRYY RUFRXG UAKXOVQLGRB DG FRP SHIMR)

1 ZHIDOR DREANSDINHV DG UGV DQGWR FRP SHMH [ HARHD Z W RIHUKHISKFDUH SURYLGHY RAUUBHYHXHDQGSUR MIHOW P D GFICHDQGZ HP D LGPXUBWHY/

$ : HUMEZ DOGDQUWHFDHGHIYHY UFREHEQ DGEQY SRFHAMVR RURSHDMY \VEMGDUHY 7KHHUYLZ VIR WP HVRWP HGAMWOMIR/R
QROFRP SIOGRHWWDYZ HDWHP SVWR FRUMPAZ KLFK LOVRP HLQWBIGRHY BT/ UHBAHGRUBED P HAR ELOBEG CP RXQIVRURKHUFRWV

$ : HOHVEMPAR QUMDIRY Z KIFK VAR P RBIFHLQRXUGBAMY  Z KLEK FRXS UAKOVQMI QI LFOQNBI DCFRWWDQG G HVANBP HWTP RQVRUGEP DIHIZ DB/ DGR
\HD LQXIDGFHSIRILP VP D H SRHXVR LI QULEDQADGXQH SHAMS FRAVOQG GWHY

$ : HKDYHLG-QNIHGP DMIDTY HINGHARVIQRXULQMDCFROURCRYHUI LCDGALDOWHERMGY |, | RXUWHP HADAROR \XAK P DMIDCY, HINGHWLY QR [ HRARYH RULL Z HH SHIHGFH
DEAWRICP DAMIDCY. HNGHAH/RURKHZ VHI OR G QDG P DQEQH | HAMWHLQM CDOFRQMRCRYHUI LADGADOWERING) - RXUCELAOWY VR CRRXUDMY UHSRWRXUI LCDGADD
FROGWRQ DG UAXOVR RSHDMRQVIQDWP HY P DOGHURIFRP SO Z W CSSIFTEGI QY VUGG W XDIR)YFRXG EHLP SOWHG Z KIFK P D DGYHYHD O HAAQYHIRUFRQ LGHFH

LOXV \XEMAAKVAR QI DARQRM.I QI LFDQM DA DORURKHUSHIIOWY DQG DVDUAKOVE | HAMKHYDOHR RXUFRP P RQWRAN DQGRXUI LODCADCFRGAWR)

t | ZHOWHXTEGIWR SURMCHARQMAM® KUK TXODWVR FOUH RULL RXUFP SE HRUMEH P HP BHYH DIHLQ FRIGAEWRUI OR\INHCRIRY \KDAP SCRVRXUSDIOM]
KHDGX VO HIV Z HDDUHRURIQFDON-DR HOAMRXUBXMQHW Z L@EHDGHYHD 1P SCRMGOUGEZ HP D EH\KEMPAR ALYLCRUFUP LCDOSHIOMY | LGHVRURKHUCRIRQY

$ HUO WUQILFDQ® ROIQRP DIRQWAKGRR\ DOGOQ | DOUH LQOGTXR. RUQMIXSWROR \WDAMFKGRBI\ FRXGEKDP RXUCELOW \RH I HALYHD RSHDMRXUBXMGHN

$ : HFDBXOMAHBQRSHDIRIOP HUFYXUQ) LOMIDOK WP VOQG\RRY DG GR RAE-SHIGHR® YHUI VKK P HMEY &HYBIQP PV DUH\EMAMR LOKHIHQWAKDTBIHY/
LQP HDKUHP HNDQG UDORUSHIFHYHG LEFFXUIALVIQVKK P HUEVP D KOP RXUU-SXBNRQ DG QHIDYHD O HARXUBXMGHW

f  HPD BHXQEBIWRARP SBIMIXMUHI CARAOW RUBXMCHN CFTXAMMRQY DADNERARHSURHYRUDAID Z KIFK P D BEYHYHD O HAWRXUUBYHH ZHP D' DORHPRAWMR GVSRH
R XQEHSHIRP 1QJ RUCRQ WADAMILF RSHIDY \XEMADUHY Z KIFK Z RX@ GRHDVHRXUUBHYH)H

$ : HPD QRAEHCEGIVR\XFFHAM XD LQMUDMOFTXLUAG| CRONA DG SURSHWAY/ LQR RURSHDIRYY DUGZ HP D RATFKIHYHWHEHH IWZ HH SHAWURP D) R RXUICRA@W
PR/
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o, QXQEHMNQ DFIXAMMRY/ ZHP D BHOGYHYHD [P SCRMGE. FRW CCHOWAY/ DG UHIXORY . DMXHAKDAP D DGYHYHD O HAARXURSHIDIRYY DQGZ HP D QRAEHCEBI\R
M X LM UDM CFTXLUHG | CAONAY DG SURSHIWAY LQR RAURSHIDNRQY RUDAKLIHYH\WWHEHH IWZ HH SHAWURP D R RXUI CA@W CFTXAMMRYY

¥ : HPD KD/HGIILEXQV FRP SBINY SDNGHIKLSV\KDAFUHDH RXUFCECAW FROUMMAZ LW RXUIURZ \K DD\

1 | ZHR@ENHKIHYHRIP DQEQARP SHMYHTXODW R FOHWDMIVIWRP &0 6 RUSUYDMRUOQ] DARQVHIDIHGLQMP LOUDNY CRMMWYY RAUBMHNVP D EH
QHDMHD DIHAMG

$ | ZHOHXTEGIWR RRBIQIQAXDGFH RULl IQXIDFHEHRP H/P RIHFRA® | RUX\VAR REQ RAUBXMGHNP D EHOGYHIHD D HAMG

£ 2 XUWHD IQXUIIFHSIRIUP VP D H SRHXVAR W QU LFDQADQEXQH SHAMGFRIVDQE BKH/

$ 7KHIHRIWSKE FRFHUDIRQR RXUI CRAOMA/FRXE BDYHXV YXQHIEGIR DQHRGRP LF GZ QMO UIXDRY FKOQYH/RUDFVR DMHIQWRHDY
$  7KHORRQ/R QIRTODERUXQRY/P D DEYHIHD D HAWRKUUHAYHH DG SUR MIELOW

$  Y%HFDAHZ HODHWHP VUMW R RXUI CALOMAY Z HOUHVKEMPAR UMY DARALDAMG Z L\ GDHG UDOSURSHWY LFOGQ) UNNYUHIAG \R GDHWMIP LDNRD BDHH \MMRY
DOG\GHADOFKOLIHY D R Z KLFK FRXQBKDYHDQDEYHYHH | HAWRQRXUBXMGHW | LDCADCFRGGWRQ DG UAKIVR RSHDMRY/

$ ) DOUHVRIHHDMVK | LHHWDK | GZ \RFRYHIUHNXLG S P HQVRUP HANRSHDMY) FRYHIDQWVXQEHURUBY WP G-EWP RIDIH/DIGEQ \WMP GDH/FRXG XN
GH DXOVXQEHMRHDI P HOVDQGFRW GH DXVXEHRMHUG-EWP RWD HRUGDHDUWDQIHP HOV Z KIFK FRXGKOLP RXURSHIDIY \KEMGDUH/ DG FAHXVR RH
| CAOWVRIH SHIHFHI RFFRXUA

$ : HPD QHGOSIWRICABANDR I XQGRURSHDIY \KEMGDUH/ DG LDFHRXUIURZ W DQGZ HP D RAEHCEGIVR FABQIWROWMP \/CFF-BEEBIR XV RUDADIDZ KLEK
PD P WRXUCHOW \RJURZ

$ : HOWHVEMPARH WOLYHDQGFRP SB] ¥ VOGJIRYHIP HMWHIXDIRY || Z HOHQRARSHDMY LOFRP SIDFHZ WK \KHHOY VDG U XOMRQY/RULL \WHHOY VDG
UHIXTMRQVFKDQIH Z HARX@S EHUNXILAGVR P CNHMWI QULFDQW SHIBWMUH/RUFKDR) HRXURSH.IDNRQYLQR GHMR ELIQ) RXUI CROWA/ DG RSHIDNRQY LR FRP STOGFH

$ 2 XURXQEHY -DRQO XUD D50 DN+ DFRAN KDYHKEMBUCFRQMRRYHUXV DG KRS DVKEBRMCERMROR RURAMEAQ) FRP P RQWRAN COGWHULQMMVP D
FRQ CAAVRUCSS-DUR FRQ QPAZ WK RAULQAAIV DG \WHIQAMAWR RKEHRENRTHY

$ : HOHD* FROMRGGHRP SO * Z MMQWHP HIQQ) R \WHFRSRIDMIRYHIDRHWEEIG/R WH1 HZ <RINGVRAN ([ FKOQIH $ VDUAKOVZ HP D HBRAR WD RQ

H HP SWRQYIURP FHYBIQFRUSRIDAMJ RYH CDGFHWWEEB/ D06 RX P D' QRAKDYHWHVCP HSURARNRY/ O RGHGVR WRANKREHYR AR SOQHWDATLH\KEMPAR \XKFK
UITXLHP HW
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: HDHDGDAQ) SRINPAMKHDIMADHARP SIQ - SUP DU | RRXAVHERQGHIVHIQ) KLIK TXOIW \N.GBGQMIQ) FOHWURKIK DSRWRIR R [QE-5HGH® RSHIDAG| CAOMNY

) RKQEGIQ Z HOHRHR WHOLIHWWNGQAIQ) SIRVIGHYIQWHS QWEE\BM/EDHGROQ® BHUR ICHONY ZMK  SRIATPAMFOHI CAOMVIRRW  WBMAHYQ)
RYHU SDHONVAI : HOOR SURYIGHVHIRUFDH DAMMGOYLQ) DOGLQE-BHIGHOAMQ) ROMRVIOVRP HR RXUFRP P XQUEY 2 XUMJ QU LFDQAMRUFDO) URZ \W KDVEHHD
SUP DUO GUYHRE RXUH SHINHIQIFTXUQ) XQCHSHIRP 1Q) (R WP FXWRGDCFDHWN.GDG QA | CAONYDQGWIM RP LQ) WHP LQRKLIKHUDPXAW KLIK YOOH DEGVKRW
WP WDQMRICFUHWN.GBG QM) | CROMY : HEHIHYHRUKFFHWLY GUIYHRIQMWI QU LFDOASDVE. RXUGHAHQADNT H3 GFDORSHDIY) P RAHDWWURKIK Z KLFK Z HHP SRZ HUGFID
GOEHY DMK | RO VR RSHDMWHUI CRON DARGRP RAMD D5GHIYHH FHBFHLQFIQFDOTXOMA DG D\KSHIRUH SHIHIFHI RURKUSDIMQV :  HSIRVIGHRULQE-BHIG-Q®
RSHIDAG DFLOWAY/Z WK DFRP SUHKHMYHXWMR \WAKQRBI\  \KSSRWOQGEDAN R LFHVHLYLFH/AKDAHITEGI GFDOBOGHIKLS WP VR REXVP RMR WHUMP HOQGH | RYRQ
SURMGQ) TXODW FOHR SDMON : HEHIHYHRXURSHIDAGY P RG-OGHIYHY YDOHVR DR RXUKHIGMFDUHWIN-KREHY LGFOQQ) SDMVDQGI TP LOHY UH HUQ) SIRGHY SDRY
DG 0CP LQVADRY DQGRIADY/

7 KHSRWMDPAMFOUHHAR WP \HYHVLQAYIGOYZ KR GHH3 DEAMRICKHS UAXSHDY 1URP CRAMFRGEWRYY LAY RIVURXYP HAFDOSURFHSUA/DAMAKH. KDYHEHHD
AVKDIHSIURP \WHKRVSMID 7 KIYHARY WP UDQIHYIURP KLIKHUERXUWY KLIKHUFRWYHRIIV XK D/ERY WP CRXAM FDUH KRS DOGLCEDHONHKCELQBNRD| CAOMNY \R GZ HJ
CRXW BZ HUFRWAFMCYY \IKFK D/DAMAGQYLQ) | RO DOGKRP HKHIGK 6N.ABGQAUQ) | CAOMNY 61 ) V DUHSRMRGHS DARHFHOAUR \MYHRX WP DOGST DOHMHIMD
URBILQSIRVIAQY FRWW | LFLHWIFRLOW EDHGFOHR SDHOMWDMDYHEHHD QVAKCLIHG T URP KRS EXVWIMIUANALH  KRXULO SDMHQNHYIFHY 61 ) VADQSURVGHERK XY
WP POREDCFIUADQG KL KFUYDOHVKRWMP WEQMRDOFDH 7KH61) LOGMY VOIHDGGIWRZ 1) Z MKKHEHOMYIR0 HAFDWH 0 HIFOGBHYIRY &0 6 H SHRMY
VB H SHOEWMUAAR LGRS DHI URP HAORJI) W HAORQQ  WBUHIMY DFRP SRXQGDDCUIRZ \W DM &$* 5 R YDHERQWHQ® BHU
R ICAQMVD/BERWGE &0 6 ZHDHRHR WHOLHWGL) RSHDAYIOWHS QUMGE\BIMY : HOWASUP DUKD | REAVHGROSUIRMAQ) KLIKHUYDOHWKRWIMP WIQMRICFUHDG
BHIHYHZ HOHXQTXHD SRMRCHS\R FESMIT HROWHPXAU-OAXEHOLQ) WHIB/Z LMOWH61 ) LOGMY DOG\R FCOMHDIURZ 1) SRMROR WHH SHRMGGP DG

: HEHIHYHWDAHDIKFDUH LY GFOCDQG Z HRSHDMWURKI K DGHAHQADT] HGP RA-DUFRIQ] LQ) \WDWADFK SDIHOM CRLOW DG FRP P XQW LVXQTXH 7RWWDAIG Z HEHIHYHWDW
RAUGFOOBOCHY DGHP SR HVXQG-INIOG\KH AMMPNHHG/ DG SURIMWY/R \WHUSDINQW \WEH  DQG | DO DG DHEHWERMRHG R P DNHFOQFOCD0G RSH.DMRDOG-AMRYY
LQREHNR RSWP (] HSDIHARARRP H/DQGH SHIHFH 7RI CAQMMKY HFK R RXUI CAONYRSHDM/IQE-8-0G-® GGE DI CAMN 0GP LQMADRUDGG KLY RUKHLQM GVASICY
WP R P HIFDOAURRLY QQUIFY WHISMV \S-ADBY FROXGEQN DOGRSHDALY 7R DAMWYHHGFDOMP VIQDFKIHYQ) WHUBHIMWAIQFDODGRSHDY SRAMQINDZ HSURYIGH
HOFK | CROW Z WK DFFRNAR 35 &6 6HYIFHY DQGWH  DUHEMAARWH3S$ &6 &RGHR 900MQHN& RIBANINGE( \WLEY Z KIFK LV GARUEHG HIHZ KHHLOWWY SR WDQGD YOUHV R
RHUSRTAH/ QG SRAHBUY/ G GHE VR KHS HUKUHRXURSHUDINRQY DUHFRQBAWG FROUMMIZ [\ CESTFCEGIQY. DG SXGHWBMGHV SRR 35 &6 6HYLFHY/LVD

FRP SUKHOUYHVXMR R HIQIV LFOGQ) CFFRXQIY 1 LGDRH KXP DQUARXUAHY S URT CFFRXQIVUHAHYCEBIDQG S0 CE®H (B0 FRP SIOFH DQGUMN P CCRIHP HOWHYEHY DY
Z HOD/DURBXWWAXMR WRKQRBU\ RRY . HRSHDMIQDKLIK® BIXDMEIGEMY Z MW \WIQIHOAI XDRY FRP SIDGFHREQIDIRYY Z KLFK UNXUUHUIRBXWIHI XM FRP SIOGFH
RSHDIRY ) DOUHVR RSHDMIQARP SIDFHZ [\ CESOFEGIQY VDG U XOMRQY FRXG UHTXULH VLI QLAY SHIBWUA/ DG UAKOVQUHXDRY GH LFHIAHY DG RKHUHI XDRLY
SHIOMWY 35 &6 BHYLFHYIXGRIRQMR\KSSRVRXUBIXDRY FRP SIOFHREDI DARQY/ CFURWRXURLI O] DIRY LFOGQ) WURKIK FROURTB( ELAIY DGFRIBER ) SURNH/OGG
®IOOUM P DIIHP HOADQGFRP SIDGFH\KSSRWES &6 6HYLFHVIOR SURYIGAAMP VR UHILROCSUR HMRCDY DYCLOEGI D/ UARUFAR HIFK | CRON LFOGQ) DUHILRIOYIFH
SWMANE9 3 | RUHIFK RSHIDMRQDOUHILRY DG UHLRQDORIQFDCD0G QRO FOQFDOALHARY DG FROKXGEQN : HGYHBSHE3$ &6 6HYLFHVVR EHDUARXUFH\R KHS WA

DEP LQARDAYHEXEHO\R WDABFOOBOGHYKLS WEP VAR RAXVRQP INGQ) G-AMRQ/WDAP SIRMHWHFOH Z HOEHQ) DG TXOMWR @HR \WHUSDNQN

: HEHIHYH WDARBOMS GRDOBDEHIKLS LY FIMFDOR \WH\KFHWR - RXAUP RGHCR 1QE-8HG-Q® RSHDMG FHOADD \KSSRWG | CHONY $ VWKH I CROW GYHO OGP LQWDRLY DA
HIHARHD WHFKIH H HRARHR | LIFHY DQGWWIHKHIZ W RMHUEGFDOIAHVHG SUR HMRQDY DHXAP DMY UIRSRUEGI I RUMWHA@ \R D RSHDIRQVR WHUUARSHRRYH I CHONY
- HVHNWR UHFOAWNNQ DG WY DGGE (P LF DR IQWADRLY/| RURXUI CHOWNY DQGUHD RQWHP \RZ RINZ WAKHUIQMGVASICDY WP VMR LP SBP HNBRTA HY DG SURFHEUH
\WDADIHCESURSUDM DQGH | HARYHDQG BRXOVQ SRMMYHRXARRP HY @ HVXSSRW
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WHGHIYHY R H FHIBOWDHE. EXEIQ) H AHBOARMP V : HEHIHYHRXUP RE-CDMERNVKLIK FOIEHU HQM-SUHIHKUDCEUR BRI Z KR YOOHKDYLQ) FROUGHIEBIDARGRP \
CFFRXQEELOY DG DI GHELGRHIYHY : HSURMGHWHHSIR HMRDYZ W GOG-IKLS DOGLOGAMY WAQQ) IXAIFH DQGRSHDIRIDXSSRZ XUP RAHIVIQMEGHG\WR DIIQ
GFOOBOG-ILGRHOMYHYZ L\ | CROW DQGRUIDQ] DARDOXFFHY HIFRAUDILQ) \MH-P \R GHAFDMM-P VHYHAR\KHEQ \WP | XMUHR \WHUI CAOIY 7R FU DMK DG HOAZ H
KDYHGHYHESHE DQ OGP [ QVADRUARP SHODIRQ VKPMUH\WDABUR IMY HYRSHIDMRDCDQG  LDGA.DCEHJR P DGFH DVZ HODY TXOIW R FDUH 2 XUDGP LQMRDRLY XQGHINEOG\KDAD

Z HOSHURIP LQ | CROW IMKHUAKXKOR SIRIAQ) TXOMN FOUHLQDQHYUREP HYWR KHII DOGFOUQ)  DQGRGHWDNY CESURSUDMY Wi HG \XSSOHG DQGHIXSSHE\R P HAMH
HB/R IWSDFQN 7 KIYGHIFDAG I RAXVE. RXUDEP LQVMDARLY DOGWHUGFOOMP VRO SDMARXRRP HY/GUYH/GHP D51 RURUVHLYLFHYDQG FOQXEP DMY UAXKOVOKLIKHU
SDIHQAFHQXV DG SUR MIELAWY © HDBR VHHN VR SURYLGHRSSRUMQMHYI RUXSZ DG FDUHHUP RALAW Z WP D) R RXUDEP LQVADRYEHQ) SURP RMGIURP Z MQRXUFRP SIQ \R
URBVR [GRUDIQ) BYHYR WASRQUELDW 2 XUPXGUHR P HIMRAIR DOGSUGHR RZ GHIKLS KDVKHSHEXVUAEIQH SHIHFHS! CROW 0P [QWMDRYDVZ HIDY59 3VZ KRKDGD
FRP EIGHGDHIHIQGMN H SHIHFHR  \HOWDVR ' HHP EHJ )y RAWH\ HUHGG' HHP B Z HKOGDYROQEY \MIRVHIDMR P RQ) RXUI CFLOW
D LQDRY

( [ FHEBIFHLQFIQFDOTXOMY DG H SHUHGAHI RURXUSDMOVLY DARHI R URQAR RXUP IWIRY : - HEHIHYHRXUI REXVRQTXODV VU BRAMGLORXUEO 6 4 XOIWO0 HDKUBY
40 G\IUDMY RFFXSDER DM DIGWGBGP [ B QAUQ) SOV Z KIFK UH HWAR\KHQ® BHUR @D VRXUO HAFDUHDQGP DO HG FOHSDMHONV BHFHYH\N. GG QUUQ)
\HYFH/D/$1 ) VD/DSHAHQEIHR \WHRBOO® BHUR @) VINDVEDNONI URP DIBD RARXUAH/UHFHYHWN.GBGQWMIQ) VHYLFH/D/B1 ) VIRUIQ JYHQSHIRG 7KHA O 6\BUDMY
VDQP BUBRHD OG WDAVDAIQHG\R61 ) VIKDASDMASDMIQ0 HAFDWHRUO HAFIG DOGLYEDHGROOQDIJ U DAMVARIHIFURWDUDIHR TXODWV BERWY SRIP

UBITXUP HON $VR ' HHP BHU DG RUDMHDIHAO 6\IUDMY DFIRWRXUD DMUHI CRONA Z KIFK Z HGH LGHDYI CRONY SXUFKDHGP RMWID P ROKY

SURVRWKHP HDKUHP HYWEDM Z DV DG 6\ UASRAYHD FRP SCBG\RWHIGBAY DHIJHR DG 6\ UASRIYHD ) RUOWH\ HOWHIGG' HHPBU
OG  RUDHDIHRAGIR DMOARWRXUO DMUHICAOMVZ DY DG UAGHRYHD FRP SIHG\RWHLOOMY DYHIIHR DG

UASHRYHD ) RAWH\ HDUHQGHS' HRHP BHU RUNGGP L B QUIQ SDMMWE VZD/  D/GHIGGIQ WP 0 DOIHP HOAW' WAXWIRQDQGS DOMVR ) LCOGRID

&RAURQDJGES5 HXWR 2 SHDIRY/

* HKDYHKIMRUFDED JURZ QSUP DUI® WWURKIK RAUGNVASICHE DQG EDDGRHG IFDAMMWRQDA) © HIHHDD 0P \RFUDMYDDHE IGHM LQ) DOGOFTXUQ)
XQEHSHIRIP LQ) FXWRGADCFDUHI REXVHS | CRLOWAY DG FROMUM) \WHP LR KLIKHUYDOH\KRWMP WEQUNRDOFDUHI ROXVHS | CROMVE, LOYHIMY) LOFTIQFDOMP VOGS SURFHARY
DGXSIDAQ) WKGRBI\  HIXSP HOMIIQQY W LQY CHAKHIFY DOGRAM-UDSHRVR WHBXMQHN 7 KHUARXUAHY DG IXAFHR HIGE 35 &6 6HYFH/OHNY \RUSG
IQMUDIRQR G | CRLOWA DG SURYLGHY RXUGFDOBIGHIKLS WEP VZ [\ DQH | HAMYHWAKGRE\ 1 UDIKRXUA VKSSRWWRRY DG UH LRDOWKSSRWWALP VKD ITEGIGFID
GOEHIKLS \R | RAXVRQRSHIDRDOP SIRYHP HOW 2 XUI CAOMNY IHHDD XQEHIROQXS WU\ HOUSRUMIFTYXOMURQWEQMROSHIRG * XUQ) WMLYSHIRG Z HVHHN\RLP SBP HQV
ERWBUIRNARY G GHE\R WD) HOQG\XWEQWWH | CAOMVI XABRMMAD 7 KHHSUIRIEHYRNAD UAXOMQMI QU LEDOAP SURYHP HOM\R FOQFDONXCIN DG RKMHURSHIDNRCP HUFY
IFOQQ) WGP RFXSIR IDM/DGSD RIFRQUERNY : HEHIHYHWHUAXOVR RUDFTXMURQVADM DUHG-P ROMDMGE! RXUKLIK DYHINHA 0 6\BUUDAY DOG
RPSOR IDMIRO DMHICAGNMVR — OG  UWASHRMWHD DVR ' HRHPEHU $VR' HHPEU WHD/HIIH4 0 6\BUUDANY DQGRAFXSDQR WDMIRUL HZ

| CAOWA Z KIFK Z HGH LGHDYI CHOMYSXUKDHGGWWWDD P ROMVSURMRWHP FDXUP HQWDM ZD/ DG UASHRMWHD

2 XUSRWNRIRR RZ GH5DQGGDHGSURSHWAY LV DMILDD GADMGIQ  WEMY $ MWD $ U] RD &DIRQD &RRIGR ,@KR . DQOV . HOMAN 0 [MRXUL 0 RQUD

1 HYDE 2 KR 2 WIRQ 3HIX ODQD 6RAKM&DRILD 7HIHAHH 7H D/ OUG: DRKIQIVRY : HOQIASDMWDADYDLOEG CFIXUMUWNRORSSRIMQWAY Z LOHTEGIXVAR | XUKHLSHIADM
RAUUHFK LORWHH  \XBAYDOG\R HONUGHZ. A/ LOWH I XAMUH © - HEHIHYHRXUPXUHAP CUNHAY DUH DMERAYHDQG\KDAKHWEM/LQZ KIFK Z HRSHIDMHIFK KDY XQTXHEHH LW
\XFK DVI DYRIEGIUHP EXUHP HMA (TP LEV KLIK EDUHYAR QY RUSRSXOMRQIURZ \WR DXAOVDIHS  DOGRUEHU Z KIFK LVRXUSUP DY SDIHAE-P RIUDSKIF © HIHHDD GRY
| RUMP LOUDMIEXMV/IQGHZ. P DNHAMKDAZ HHOMUS VR ' HAHP BHU ZHODHG  ICAOMY QUA® RZ GGWHUDCHABMDN | CROMY DOGRZ GHG SDMOQMANVIO
DQOCAUMRTID | CAOMARUIRKIK MQAHOMBYP DOHGE \MUGSDWY $ VZ HFRQMXHWRJIURZ  Z HLQMIG\R H SERUHDEAWREICEXADHVR UIDHNBMDAHN WURIK
SXUADHRSIRY/RUWKW R 1L X\OO0QH MM GDAY D/Z HIDYCFTXMURQY DG GHQRYR FROMKAMROR  SXUSRVH EXLOVIAMMNY

) RAKH\ HOUHQG-G' HR-P BHU ZHIHHDM\RIOUWYHOHR  BARQ WSUAHMY D&S* 5 R RYHMHOWAUHH\ HILY $ \KEWBRMCSRWROR RXU
UYHOMHLYIHHDMGI URP SD P HQVIURP \KLLG SOV SD R LFOQQ) 0 HAFDHDQG0 HAFDG Z KIFK UHSUAHARXUGLIHANRXUAHVR  UHYHOXH DG CFFRXQAGIRU 05
R RURMCHUYHH I RARH\ HIUHG-G' HHP BHU UASHRAYHD ) RAWH\ HIUHGG' HAHP EHU ZH
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JHHDAG\WREDUBWHDHR  BQARQ DGO HAFDHDQG0 HAFIGLFFRXQMGIRU DG R RURMHUAHIH BASHRMWHD
) RAKH\ HOUHQG-G' HRPBHU RAUNRDCRSHDAY H SHOAVZHH — BARY ) RAWHVP HSHIRG Z HIHHDMS GHACFRP HR P LAORQDGS GMVMS( % 7' $
R P LARY ) RAWH\ HIUHGS' HAHP BHU RARBCRSHDAMY H SHOH/ZHH — BARQDIGZ HIHHDMGHAGRRP HR P LAIRQDGS ONVMG( % 7' $ R
P LAIRY $ GXVAMG( % 7' $ LVDQRQ* $$ 3 ILCDGADIP FDKUH 6HHWHVFRIRQWBGE 0 DIIHP HOAY VAXWIRQDQGS (DOMYR ) LQDGADDS RQAMRQY OG5 HXWVR
2 SHDIRY? . H 6NABGEHYIFH/0 HUFVDG1 RQ* $$3) LQDGADD HOXAZ 1 RQ* $$3) IQDGADDD HOXUWY | RUDUHRGAADIRQR $ GYMWAG( % 7' $ \R\KHP RVMALHA®
FRP SOUIEGH* $$ 3 | LQDGADCP HDXUH
$VR' HHPEU ZHKIG\WRIORY \MP (HONMVR  HARQ

2 XU2 SHDAQ) 0 R3HD
" HRHOWDT HG2 SHDMRYY

2 XUGHFHE) H5P RGHOVIQRP HEE RUBHIH VKD KHISKFOUHLY GFDD DUG\WDAIFRK SDIVHOM CRAW DG FRP P XQW LY XQTXH 2 XUDEP LQVRDARLY KDYH\LI QI LFDQW
DARGRP\ LQWHGHMRQ P DNGQI SRR \KEWMPAR DOHMHIPHWR FRP SDQ SRTAHYDQG SURFHBXUA BEHFDAHZ HEHIHYHWH NQRZ. Z KDAYERVWRRHURRP P XQUY DQG\WHU
POMIV2XU  SRIDPAMI CAONYDHIOE-BHEHOE® RSHDMGE GFOOMP VZ LW URDANDEP LQMADAYHDOG FROKANY VKSSRWURP RXUSS &6 6HYLFHY

© HWMYHVR KDYHHIFK R RXUICAQMVOGE. H SHIHFHEDOGKUIK® TXOM H3 0GP LQMWDARLY Z KRVHYHVIQH I HANDVD? A0S 2~ DRQIMGHIRIQMEVASIIY \WP R
P HAFDOAUHARY FIQADD/ \SHALDV FROXAEQN DOGRSHDRY |, QUEAWROWR DI XQFIQFDOMP R FHWIHGQAIUQ) DAMMEQN &1 $V CFHIHGSIRNFDOQUAY / 31V
UIIMMIGQUAY 51V QUARYR QUIQ ' 21V DUGRIQFIOAURRY HIFK | RO KDVDEFIOMP R QRO FIQEDOWE | LFOGQ) \KSHYLRY DEP MWIRQY/SUR HMRIDY
P DN SUR MR DOGRMHUBMQHA\KSSRYEHIRIHY KR KDHWHFRP P RQJRICR SIRVIAQ) H FHIPWAUHDQG\KSHIRUH SHIHIAHYI RUSDIVHOV

: HSURMGH3$ &6 6HYFHARHIFK R RXUI CAOMY Z KIFK LFOGHAXSSRIWWKURIK DUHILRIIOMP R FDRHG KUIK® TXON HG FURW | XQRIRIDOBUR HMRIDY DIGGGE
DR59 3 7KHWIP DORGFOGH/ U IRDORIQFIOKSSRWEHIRQCHD KK DVAURRYR \WHIB,  TXOIWV DAXUIGRH P HAFDOWARGY DG FIQFIDHYLFHY SHYRQGHD DVZ HaDY
QRQ FIQFOOSHYRQGHDAAK DV W LRDOGLHARYR WHRUXAR HADQG CFFRXQIVUHAHLYCE®H DQG CFFRXQIVSD, CEG! UHP EXWHP HADQG UMN GG FRP SIOFHSHIRGRHDS VR
CHPBU ZHKDG 59 3VRYHYHHQ) HFK UIIRIIOMP V FRHIQI IQDHIIHR | CAONYZ MQDUIRQDIGKDYHDQLQNP DMXQEHMKINAQ) R \KHIQUETFHY
DOGAKOMQIH/R WHSRWMIPAMLIQBOY : HSOFHWHXUWY RWAP SRUSCFHRQFIQFDOTXODN DQGDVDUAKOW D) HP SB HAWDABURYIGHS$ &6 6HYIFHYDHFIQADQVE, WCH
: HDORKDYH3$ &6 SRIFLHY DG SURFHEXUA/ CESIFLEGIR DOHP SE HY LGFOEQ) DERAHR 96MGHN&RIGPNIQG( \MFY Z KIFK DHGMI GHEWR KHS HOKUHRXURSHIDARQ/DUH
FRIGARGLODFFR EFHZ MW WH@OY. DG SYXGHMBMGHN SURNEH/

THKQRBI\ DQGEHIMAH/

2 XUWKGREI\ | REXVGHIYHY (-DOWP HEMBOAFHWAR FDUHILYHY DG OGP LQVADRLY HIEQQ) GHIYHY R \RHEHXWVDUHDARHUWKWP H :  HKDYHLQMAMGLOR QMDD
GHYHBSHE DG WLLG SO \WKQREI LHAKDAFRP SUMASTIVR 35 &6 6HYLEHY 7 KLY IREXWABAMR . WRKQREILHYKHSVAXSSRWIALOW 0P LQWDALY FOIQADYY DG GFIOMP VE
SIRYIAQ) WP Z W YOOCEGINWRRY R HIEGIWHP R WHBOFHWHWP HOQGH | RVWAH \SHIGRQDEP LQDAYHVBAVAR WDARH FOQEHMKUI RAXVRQSURYIGQ) TXOMW FOUHDOG
AUIMQ HILFAHMWBDMGHNVRSHDIRY 35 &6 6HYFHVIGFOGH MR DLQGMY GOEQ) WILG SOV ( GRARQE + HDIMS HFRGW VWP DOGDMQIXTU( QMSUMVHS HRXUH
3WRILP |, QDEIWRY Z HKDYHLQMEDD GYHBSHE DQRSHDMRIOEKERDG\WDAY PP EXLOWR SURYLGH YOOCEGIRRY DG UHIOWP HADDLOLIKWR RAUGFDOMP VIQR G
HKOGFHUARXUAHP DR HP HQWIGGLP SIRYHWHGHIVHY R FDUH 7 KWVESS EDHS P REGIWAKCGREI\ LQAMUDAV| CAON GYHIGABIORQDEP DMRQ/ RFFXSIR UHYHOH W LY
FROIDAIRYY DQGRMHUNA RSHDMRICEDSRON 2 XUWKQRERI STNRP HIEGY GFOOBOEHY DQG UHILRIOMP VR FRQMOD UHLHZ. DOGP RARLY A Z KIFK HIEGY
WHP \REHDILBILQDAAMQ) WHRIRQ GHE/R \WHUI CROW DGR P RIHAHDUO 1G-DM D5 DEAMNWHXQTXHQHE/O0G SUR MY

© MWKYVUWHDAO DYDOEER WHOWP HADW RUGHIOBDEHY DHCEGIWR P RIHHDIO® DAAYZ KDAZ RINVZ HIIQWHUI CHOWNY DOG ABQ DESURSUDMYD P 0D HWHURSHIDNRQV DG
\KDUH ERABUIRNAHY Z LW \WH UFRTDI XHY Z WKIQWWHFRP SDQ



7CERIR &

7 KVEBDOR | CAOBM/I BDAUUM P DD HP HONIQG FRP SIDGFHH I RW DI LGDQADCDOG FIQFDOG RIP DNRQFIQEHDCN] HG Z KIFK Z HEHIHYHKHDV SURP RMOAFRXQIEELO
CRRVWHARP S0 $ FLRIWWHFRP SIQ. Z HXVHLQLIKWI URP RAUCDIPP DD HP HYWRRYWR EHFKP DUN SHIRWP DQFH P DEIHH SHOHY P RQWRUUM DQGP DEHFRP SIOGFH

. HEHIHYH3$ &6 6HYIRHSUIRVIGH\WRKQRBI M WP VOG5 XSSRCY UDXWKRMUH \WDNFDQ HIDEB VP GWIQAM UIDNRQR QGHZ | CHAOWAY DG KHS \R BGFEHUM Z KHQZ H
OFTXAHQE. | RO

&MIFADQG2 SHDWRDO HDAHIKLS

: HEHIHYHZ HOMHOQHP SB HUR AKRFHIQWHG1 ) LGB DG KDYHDMERMGKLIK® TXOM LHG GFD0BOGHIKLS DOGROQADYY 2 XUICAMW | RZ OGP RA-CKHSV DMIPAIGG
UABQP RIYDAGSUR HUMRDYZ KRP Z HSUIRYIGHZ W H WRLYHWIQQ) SUR HMRIDOIXAFHE, VFDRHGH SHW DQGDFFHMR ERWBLIRNHY © HR I HURKDIBQILY) DG
I XOLADR) RSSRWGWY| RUFIQAD/AR JOQP HIQQI XCH SHIHFHWDAY KLIKHUDRXW SDIHONV 7 KURKIK Z RIN HRFDIRQSURIUP V Z HOOR R HUP 0Q R RURIQHCO/H

RSSRWMQW R LP SURYHRUHKOGFHWHURIQ FOOTFHQAYZ WK ASRQRUHE FHWIFDMRQSUIRIUP V - HEHIHYHZ HOUHDAKHI RUH URQAR HIEQY RSHIDAY DOGFIQFADOMR RSHDM
LQWMHUKLI KHWAYDOHFCSCAMW DOG DAKHERWR \WHUSUR HWRDOFCECH QMY

2 XU P LIQUWADRUIQ 7WNQQ) SIRIUP  JHUHG\RZ DB/ UHFHRAFRTIHIWDGOM/ DIGRXUSS &6 3UR HMRDOBURIUP |RUH SHIHFHEQAIQ) KRP HDEP LQVDRLY ERK
SURYLGH YDOTE®! LQMMYHWIQQ) DOGP HIRWKLS R KHS DSLUQ) 35 &6 DEP LQWDRLYEX TSP SRUBN.AY VKK DVRSHIDIRIDOX WP VP DD HP HQADEP [QVADAYH
HIHANHZAY DG GOEHIKLS DOG SHRSBIGHYHESP HAR XUSTRHP HYSURFHW/ DAHAHAN @AV TXOI LFDARYY DG FOUHLQMMAVIQR GHAR SDUGDGHY/Z W WHI CRONA/ DG
WP VAKDIZ LQEHDJIRRG I LW

2 XUIRQECH&L $V / 31V D55 1 VOUHOOR HIFRXU H3\R STMASDMLQ RULQMICFRXQ) H3FDMRQSURIUP V DVZ HIDYRANCGHSIRIUP V \RKHS WP FRQIDMR
GHYHES WHUNQYDQG\R P D P DQEDAGFRMAQ) HSFDNRQUATXLP HOV :  HOOR R | HURXURIQALDQY DG RMHUSHYRQGHOHSFDMR CCDMMBFHVR HIEGIM-P \RWOSHD
WHUWN @ DG HKDGRHWHUFCSCELOMNY

" DWVASICHES FTXIMUWRQ 3 @) BRRV

© HKDYHDQHWEEQAHGWIFN BFRGR \XFRHWM XCOFTXOMUNRYY 2 XUMLI QU LFDQAKAWRLIFDO) URZ W KDY EHHQ SUP DU GUYHDE LP SBP HMY RXUH SHWNHIQFTXLICY
XQTHSHURP Q) G \MP PRADCFOUHI RRAHE61) VOQEAROMHMDY WHP LQR KLIKHUDPXQWY KLIK YDOH DEG\KRWAP WIQMRIDCFOHI REXVHG61 ) V , QSXUKQ) HFK
CFDAMMNRQRSSRIMQW Z HHP SR DAVASICHS HYDODIRQ SRFHAR LGHOM | CAONAAKDAP HHARXUDFTXMMRQ FUMMID DOG\RDADLE SURIMWY © - HEHIHYHRXUI P HZ RINDQG
| REXVH CBSURCFK | RUCFTXMMRQY KDY FRQUEX MG VR RXURYHIDEAAH 2 XUDSSURTFK LQYRYHY

$  B6RXUAQ) DOGHYDODARY : HKDYHGHYHESHG\GHALLF CFTXMMRQ FUMMIDVR GUYHH | LAAHQARXUAQ) DOGJURZ W DQ5Z HFRQMDDM P RARURKUSISHICHR \K\SEG!
CFDQMNRQBLIHN : HEHIHYHZ HKDYHDU-SXBIRQDVOQIFTXLRUR  FKRIFH Z KUFK KDVGBG\R U XOULCERXQG RSSRUMQANY | RP \P DORSHDALY QUHISDIRPV OG

LGB SDVGHY \XFK DV @QEREG/ EIRHY OG5 (, 7V

$ |, QMIWDARYDQGH HHMRY 3URMROG! RBZ Q) FRMQ) R DQOFTXMNRY Z HSHIRUP DIX@ CRAON HYDXDMRQ! RAXVHG RORSHDNRIO RIQ DD LGADD OGG
D LOVADAYHI XQRNRYY 7 KURKIK \MLY HYDODIRY Z HGHYHES DCABIGE RN SDRZ W IRIYI RU, 7 LOAUDRQDQGLP SBP HOBMROR ERVSUIRWH/GGE | CAON
DEP LOWDRLY : HEHIHYHWDADEP LQMADRLY FOQFU-DMLP P HA DM DEAMRDOYDOHWURKI K WAKQRBI\ LQA) UDMRQY DQG\KHD GUYHFRQMMHE I URZ W RYHMP HZ LW
LP SURYHP HOM\VR FIQEDOTXDIW RSHIDIRQY DG ! LQDADOSHIRIP DFH 2 XUI CFLOMNAYIHHDED XQG-HIR DWUH HOUSRIMIFTYXMURQWEQMR)SHIRG ' XUCQY MY
SHIRG RAULQAIUDARQH | RWDQGLP SOP HOBIROR EHAMBUIRNAHYR WD URXONOMLI QU LFDQAP SURYHP HQVAR FOQFDOTXOIMW DG RKMHURSHIDIRGDCP HUEY © HEHIHYH
WHUAXOVR RXUMDAD\ DUHGP ROMDAGE. RXUKLIK DYHIIHA O 6\BUDMY DOGRFXSIR IDMIRJ0 DMHICAGNYVR 06 WASHRWHD DVR ' HHPBHU
% FRP SOINRQ WHDHIHA 0 6\IUDIY DGRPSOR DMIRUL HZ ICRHOMYZDY DG UASHRMWHD DVR ' HRPEHU

2XU IYHMIIHG3RINRIRR 3 IRSHIWW

: HKDYHDAYHYHSRWRIRR | CAOMNA/KDADHEGADMELQVHBRMG DMERLYHP DN $ P CVIUMY R RXUI CALONAY DUHGDHG DQG DUHCFFRXQIMG | RUDVHWHURSHDIY GDHVRU
ICOFHODAHY 2 XUBP DQQ) | CAONMYDHHWHZ KRD RZGH3
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RUSDMDED RZ GHS\MURI K NMUQAYHIMUBY/P DEDIHGE, \MULGSOMEY 5 HODHWBIMRZ GHIKLS LVDNH FRP SRCHOAR RXUJURZ W \RDADN D/ IVADIQ SURYLGH EDIDIGRH\KHHAKSSR WD/ DD
IQ@IRIY KHEIH SURVIGHFCSANO Bf LELAW DVDVRXUHR  DAHWFRTDAMIDO UHGFHWHEXUGHDR GO/ DOG UAKIRAYHDI UHHP HW DG SURYLGHXVRSSR WHQUMA/AR FUDM
DEAWRIOYDOHLOLP SIRVIQ) GMHAHGDAHN

7KHIRWZ Q) LVDVXP P DY R RAUGDHEDGRZ (HS | CHOWAY

t / HDHE3LRHIMY $VR ' HHP B ZHKIG ~ GDHGICAOMY 7KHP DMUMWR \WHHGDHS| CAOMY/DHIQ&DN RAOD Z M WHUP DQEHIQS MAND $ U] RD
&RRIGR ,@KR . DOOY . HOAN 0 IMRXU 0 RQED 1 HYDD 2 KIR 2 WRQ 3HIDK ODQD 6RXK &DURICD 7HIHAHH 7H D/ D0G: DKIQWR : HRWROYHDIHRXU
I LQDGAOCD0G RSH DMRDOFRQAWROWR GHIRDAMI DYRIEGIGDHWP V LFOGQ 67 DQOOHMAIDRY &Y H SUDMRQEM/ DG SXUFKDHRMRY $ VR
" HHPEHU RXUZ HIKWG DYHIHOQQOOBDHHADAZ DY RUDHIIHP RQMO GDHH SHQHZDY  SHUBHS RAUDHDIHUP DQQ) GDHWP CRRW
RXUSRWRIRZ VOSSR (PDAMY  \ HOY DQGZHKDG  \RBCBXUAKDHRSWNRY/DARXUGVFUNRODGG  WKWR LN X\DONDAZ HP D H HIRVHLOI XM\ HILY

t  2ZQHG3URSHMWY : HKDYHKIKRUFDED SXUFKDHGWKHUDOHWEAM DXV RUPHMIOQR \WHSRWADPAM FOUHI CFLOWA/Z HRSHDM 0 D) R RXURZ GHG SURSHWAVZ HH
CFIXUHGZ LW @P WMGFDK RA@ Z KLBILQDAMWHAHG\WIM RAKURIK WHH HIVHR DSXUADHRSNRQ\WWDAZ D/RIILCDD GHIRMDAMGZ KIGILQDAHMGWEM : H
\HHN R FUHDM YDOHLQRXUSURSHWNVE, SXURKDUQ) \WHHGMMAG | CRONA/ OGP INGQJ LP SIRYHP HOVXQEHURXURSHDIRQ/DQGRZ GHIKLS $VR ' HHPBHU
ZHRZQHG  SRWADPAMFOUHI DALOWMNY DQGZ HKDYHLQYHAR HOMLONRQWHIMUAAKDARZ QWHXQCHDLQ) U-OCHABIMOQG UHDMGLP SIRYHP HOVR. SRUATPXMFDUH
| CAOMWA\KDAHRSHDAGE 35 &6 * URKS EMADUH/ 7 KHP DNUMY R RXURZ QHG UHDDHWBM SURSHWY DHGFDMGLO& DI RAID Z M WHUP DQEHIQ&RBIDR
. HQXAN 0 DWRXUL 1 HYDED 3HIOX (YOQD 6RAN &DURICD DJG7H DY : HKDYHDORH SERUHG ! LMW RZ GHIKLS \MIRKIK GH QRYR RUGHZ. EXLGE | CAMMNVZ KHHZ H
FROXKFWCA.OMYOQGRZ QWHP 6LGFH Z HKDHRSHHGRUDHIQWHSURAHWR RSHIQ)  GH QRYRICAOWMY

;. HRDWI\ HFK R RXUI CROMA/LQRWUHH AR RUEYEDHE RQWHIP RXQAR WP HWDAKDY SDMHGMGPHIFTXAMRD 0 DMUH 5 0P Q) DQG1 HZ 0 DMUHI CRONA/OH
GHIGHGDVI CAOMYSXUADHGP RIAWID P RQKYSURAR DUASHRAIYHP HDAXUHP HOAEDM 5 CP SLQ) | CAMMYDHCH IGHSDVI CAOMYSXUADHGZ MQ R P ROKMVSURARD
UASHRYHP HDXUP HOAEDM 1 HZ | CRLOWNAY DUHGH LQHG DY RO SXUKDHEGWWKDD P ROV SURMZ DUASHRIYHP HDAXUP HQAEDM $ VR * HAHP BHU ZH
RHDMS O DMHICAOMY 50PSQICAONY DG 1H ICHOMY ) ROWH\ HUHGG' HHP B RXU0 DMMH 5P S OQG1 HZ | CAOWYIHHDAG\NGDG
QUIQ) VHYFHVUVHOHR  BARY HARQOE AR WSHMWHD

- HEHIHYHRAUNKFFHWIQLP SURMGQY RXUCFTXUHG SURSHWAYLY U BRAGLOWHDHIIHA 0 6\BUDAY RFPXSOGR DM DOG\NGBGP L B\ UYHXHIRUHIFK R RXUO DU
5P SQJ D51 HZ | CAMMY G-SIRMIQWHWIEBIEHBZ. |RAMH\ HOUHDGHG' HHP BHU

<HU( Q&G HHP EHU

0 DMUHIDAOAH 5P SIQ) | DA/ 1H | DA

$YHIIHA0 6\BULDAY
2 FRXSOR DM RSHDMRICEHDY
BNEBGPL B\ WHH

$VR' HHPBEU RXUI CAOMVKIGDQDYHIIHA 0 6\BUDMY R 6\BYFARP SIUG\RWHIQGAMY DHHIJHR 6\ DQGOQDYHDIHRFXSOR DMR
FRP SCUG\RWHLQBMY DHDIHRFFXSOGR. IDMR SHHWH\HRNRQWM@HG3 0 DDIHP QA WAXWIRQDQGS COOMYR ) LDGADORRQAWRQDOGS HXWR 2 SHDIRQ? . H
BNABGEHYIF/0 HUFVDE1 RQ* $$3 ) LQDGADOD HDXUBY : HEHIHYHRXUMRDAD\ GUYH/KHHUAXOVDGGLY FHOAMIOR RUCELON \R GAYHBS CFTXUHG | CAONVIQR KLIKHJ
SHIRP 1Q) | CROMVRYHMP H ) RUH [P S® EDFGRODQOIOMYR \WH I CAQNAWDZ HKDHIFTMUGMGRH  DOG\WDADYHGHYHBSHGLQRO DMUHI CAOMNYD/R
" HRPEU Z HHAP DMKDIZ HZ HHCEGIR LFUDHWHRAFXSDR DMOQG4 0 6\BUUDAG) | RUCFTXWG | CAOMVE, DQDYHIIHR DG Y WASHRAYHD D/

WH SIRIBWAMGIURP 1 HZ I CHOW/WRO DXUHI CHONY

 HEHIHYHWHAEHWR RUMADRD LVIXUKHUH HP STILHG R RAUKIRUFDCCA QR FWBEDK DOGP OQRQD4 0 6\BUUDNY |RURXUO DXUHI CAOWNA/\KDAN KL KH WD WH
LMY DYHIIH 7 KHIUDBKIF EHBZ \HVIRWRXU4 0 6\BUUDIY)
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RYHMP HIRURXUO DXMUHICAQMWY DVZ HOD/WHIQEMY DYHIIHA4 0 6\BUUDNY | RUEX@QIVR DOP DXUMKHY | RAHSHIRG/IQAFDMS

40 6WU5DWMIV2 YHJ7IP HIRJ3$ &6 0 DXUH) DAOAH YV , QGGXMAM $ YHDIH

6RXUH &0 6 61) 3ULRVIGU,QRP DIRQ 1RY 3% &6 B RJIAGN/Z W &0 6 FHWIFDNRQDQG4 0 6\BUDNY

([HFAARQR RAUMADAD\ KDVDOR LFUHDHSRXAUQEP BHUR ICHOMYVZ W40 6\BUDMIVR  RU 6\MBYRYHMP H 7 KHIUDSKIF BEHBZ VHIVI RW RUQP BHUR | CHOWA/E
40 6\BJDNY IURP WURXIK

40 6WU5DAMQIV2 YHU7 P HIRJ3$ &6 ) DAOA

2 XU9 DOXH3 LRSRIMRQ

- HEHIHYHWKDARXURSHIDICY P RG-CRUDM/P HIQQ) XOYDOHI RUSDI-QN DG WHUI TP LAY RXUBH UG SURYIGHY RXUSD! RY DQG RXUDEP LQMADRLY DG RIQADY/

9DOH3 LRSRMRY | RU3 DIVOWDQG) CP LOH/

$  &RRACDMFOH: HHP SRZHMP P HP EHY/DWYHY GYHOMURIK \NADXONQQ) KOG UARXUAHY DG DFRMERDAYHVELUM - HKHS GHIYHUFRRUACDMS FOUH
EHRM GAUQ) DOGOWUDSDMOAVMEN Z WXV 3URMR OGP MWRQ RXUDEP LQMDALY RURKHU CROW GOGHYP HWZ 1\ SDIVONVOQGWHUI CP LOHY DvZ HODVKRSMID
AVAOLIHSDOHY \R SOQ! RAH SN GVAKDLI H DG HIEGI DVHIP GIWMEQANROVR RXUI DALMY - XUCQY DMEN Z WXV RAUGHFDO CROWN WP FRREDM/FRHD
Z 1\K SK\ MALDQVAR GHIYHUKLIK VXK. KLIK TXDIMY FOUHI RUSDIVQN $ VFDUHQHDW AR SBINRY Z HP HHAZ 1V RXUSDIHIV WHUI CP LOH/ KRP HKHIGX DIHAHY/DQG
GRZ QP FOHSIRVIGHYAR STIQ! RUDQGHQKXUHD\P RRKMBQUURY

$ 2 XWBQEQ) SDMW SHIHFH 2 XUIRIOVAR SURVIGHHIFK SOV 1\ \XSHIRUFDUHDOG DQRAMBOAQ) H SHIHFH : KHQ SNV CLUYHDARKUI CROMAKH. D
JUHAGE DZOP QMUY OGP RAHOHMURP A HRWRXSIUDGHI CFLOW L UDMKRXUHVKRAY® CAMDFTXMUMRQDIGSHIRP SHIRGF UH BKHY VR HQKUHRXU
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| CROWA/DUHFRP | RMIEBIDQG Z HIDHMXSSHEWR VHYH SDHQIWIFURW/DZ LGHUDQIHR DRQWAY/Z W DSUP DY 1RAXVROKLIK DWW SDQN + LIK CRXAW SDMON.IHHIDED
UXUHKLIKHUGYHYR P HAFDOFDUHRUP RMRLQ) GAHWR FROEMWRQYRUFRP STFDMRQAKDNDIIRAEHHDUO P OIHG DGRWQGHGP RUHQWIQ) WRXUAHY DG DIQNRD
RP DQEQWHUTXODWR @H : HEHIHYHRXULQYHKR HQAQP RGHOQHTMXSP HUNQGWRKQRRI\ HITEGVRXUI CRLOW FOBWIP VAR LGHON DG UAGRIG\R SDNQIH-B/
DOGSURNGHWHP KLIK TXOOW FOUHIQDWP HY P 0OGHJ 0 RUHRYHU RXUFTIQADQVDUAKLIK® WIGHS KDYHMI QU LD SHIHFH DQG DUHCEGVR GYH DI HERSRNHFDA
SOOMR KHS HOKUHWDABDMHON BFHYHFOHVIER HGVR WHUSDMAXTUGHHB/

9DOH3 IRSRIMRQ | RUS HHUQ) 3WIRIAHY

t

BWDAILF DQG WP GWWDQUARYY 2 XUDEP LQUADRY DQG\WHUIQMEVASIDY WP VVHNR EHRP HDSUH HUHG SDNGHUR. GHYHBSLQ) DGH-E XQEHWWEEQ) R GFOD
UH HUGQ) SURVIGHIDQG\WHUSDNOMIGHHBY $ GP LQVRDALY R WD YIMVZ [\K SDINHW DG WHUI TP L@H/ SURMR KRSMICEVAKDLI HVR SOQ| RUDGG P 05 RAVD\P RRK

DEP WRQWR RXUI CROW 2 GFHDSOQLAHMAHI CAQNMP HIG-DYRYAR TXEND DQGVHP GWO WIQMRQGH. SOFHONR \KHI CAON Z 1\ DI RFXVRQHKUQ
FRQIQWV R FOUHLOWHWEQARY :  HEHIHYHWDAKRVGABY DG RMHUUH HUDORXUAHY FROUG-URXUI CRONA/AR EHDMERRYHAVAKOLI HRSNRQY EHFDXVHZ HOWCEGIR FOUH
IRUDZ LGHYDUHV R SDNHONHH/ DG DUHR WO CEGIR CFRHSWIEP MIRQYRQVKRWRIFH (FOGQ) ROQIKWDQGZ HNHIBY 2 XUIGBf LELOWN KHSVKRSMIYP DQEQ
DEHTXOMEHG DYDOEON R P HHARHURKHUSDINHW GHHB/

7 UKMMG SDUGHJZ 1\ TXDMV FDUH 2 XUDELQNY VR FOUHI RUKLI KHUDPXY SDMHONVHIEGV UH HUQ) . SURVLGHYAR KDYHFRQ LGHPHWIVYZ. HZ L@EHCEGIVR DEHTNXDMD FOUHIRU
WHUSDIVON DQG DAMAKEP LOWHUBFRYHY 2 XUI CAONAHN R Z RINZ 1\ SDIMIGRARLYAR FU-DM SHYRQDD HE FOUH STIVVR KHS HOKUHWD/BDFONVE. ROWEFN
IQWHUUHFRYHY DIG\R UBEHWHONHIKRRGR WHUWIEP IWRQVR WHKRVSAED 2 XUl CAQN \MP VOOR VHHN R FRRA@DMFRAHD Z W DSDI-OAVKRP HKHIGK DIHR RU
RAMHUSRWAGL ) FOBLYHYARWY \R HOXUHWH SDAHQRDQMROKRP HRARWHUGH WADUHVHRG) WAKFFHM XO7 KLY FRHARR BDIRQHIEGY XV Z KHIHZ DUDOMS R
AUR® WDEP WEDIHIVEDAN R RXUI DA Z KR Z RXG KDYHRMHZ VHEHHD WGP (WG VR DQ CPXAMFDUH KRGO QWHHYHWH . KDYHDRKOQIHR FROGMRQAM
GDYLQ) RXUICHLOW

9DOH3 IRSRIMRQ IRU3 D RY/

t

+ LIKHUYDOH\WR FOUH @ HEHDHYHZ HSURYLGHKLI K CRXQU FOUHIQDFRWAH | HARYHVAMG) DOG CUHCEGIVE TXEEND WIQNRQ SO URP \KH CFX\M FOUH\HAKY)

UBAEQ GRIWR Wil DUGCHIYHIQ) P RHRYHI@YDOHIRUSD RY 0 RMRYHU Z HEHIHYHZ HSURYLGHSD) RYZ W DKLIK TXDIMY DEM DAY HWR KL KHUFRWABRIALFXM

\IW/R FOUH ) RUH P SB1 FFREQ) RO HE3$ & 61 ) VDHWHEZ HIWRWVCAMN EDHESRINIFAMKHDIMFDH FRX CODHIIHR SHRHIEE@ FRP SIBGR
DG SHRMHIGE | RUCEDMONHTELQBIRY| CAONYDGERY WP DRAMFIHKRAMIY UAS-RAIYHD

&X@IHR FRP SIDQFH :  HIRRXVRQIQAMI) DXQULHE FRAULYHPXEMHR LQCRYDIRQ DG ARP SIDFHWDAZ HEHIHYHSURYLGYFROMMMER. LORXUUAMOVDGFRQLGHTFH
LQRXUI ALY/ Dv DQ DAERAYHFDUHRSIRQ| RUSDIFON 2 XUHP SKDMYRQELGTRY LQM) UMY RXULQE-SHIGHONQMIDOARP SIOGFHI XQRNRY DG RXULHI XOU CROW LA
DXAWDHLQMIGHG\R SURVIGHDI RXQEDIROR \WKWADQG FRIDER DARQWIDVP ENHVXVDQDMICFKRFHIRUSD RY

9DOXH3 URSRVMRY | RUS GP LONDRLY DQGE AQLADQY

T

$XWRORP\ DQGDIICHEARP SHODIRY ( CFK | CRAW D LQVADRULY LQH I HAMKHEFDD &( 2° DQGGHAFDMEGOG-UR WHUI CAON $ RIMCHWHUGD
IQMEVASIEY WP WH DUHHP SRZ HIHG\R P DNHU-DOWP HG-AMRQVGFID CURXQGDEDAHRAVR \WHUBXMGHA/ DGR P DI HWHULQAYIGOO CRAOW 1QDZ D KDV
WH EHIHYHLYEHXYXOGAR DEGHA WHUGFDOP DNANIGG IWGH-BY \KEMPAR FRP SIDQRHZ W FRP SOQ. SRIFLHVOQGSURRHGWY © HKDYHGAWLI GHS DWIQEDHW
|GFHOAYHP RGHO RURXUDEP LQMRDRUWKDAY LQAMGHGVR DI QWHUFRP SHODIRQZ W RSHIDNRGDCDG | L DGR DOSHIRUP DEFHOOGZ MWHTXOIW R FOHR \KHUI AW
: HSURMGHWHP WH\BRY DQG\WHDARGRP | \RRSIP 1] HWHSHJRP DORHR \WHUICAOW DOGZ HUWZ DGWHP |RAKFAHWIQWHUHIRW - HEHIHYHWDADZ HD
SHIRP LY | CRON MRHUAKOR SURYIGQ) TXOIW FOHIQDQHYLUREP HOAR KHDIQ) DGO DG RGHWDAY CESURSUDMY B HG \WKSSTHG DQGHIXSSHG\R P HAARH
QHOV/R IWSDFON 7 KIVGHIFDAG I RAXVE RXUDEP QDALY DOGWHUGFDOMP VR SDMNRAERP HYGUYH/GHP DG RURKUVHIYLEHY DQG FOQ XGNP DMD XD

KL KHLISDIFONAHQUXY DQG SUR LMBELAXY
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$  5REXWMAKQRBU\ HDEGGRSHDMY LG UDWKRMH © HGHYHBSHE3$ &6 6HYIFHVR BH3AHWHP DD HIDCD0G RSH DARDCEX GHYRQRXUDER LQVADRY HIEQQ)
WHP \RIRAXVRQGDAQ) WHUI CAOMNYDQG\SHAQ) P RHWP HZ W SDMHQVDQGMBH 35 &6 BHYIFHY/LGFOGH/DURBXAWWRKMR \WKGRII\ \RRY\KDABURVCHGHEBG
UDOWP HEMD DOGWWHIB/ WDABRFDORIQ LR DG GOEHIKLS WP VFDQXVHWR P RARUDQGLP SIRYHRSHDMRDOSHIRP DIFH 3% &6 6HYLFAH/DOR LGFOGVHILRID
\XSSRIWREP VARDABYYH DI HWHUGH-E \WXUHDQG H SHIHIPHOFURWP DUNHMAR SURYGHKLI KHUGYHOSSRYWR GROOBDEHYRQARP SBY IWXHY [FOAQ) AL DOGFRW
BRI SURNH/DQGBIXDRY FRP SIDFHREQI DR 7 KHUHILRDOMP \VDUHFRQGHAMGWR DG VKSSRYWHI CRONYZ MNMOWHUGHLI DAMGUHILRY Z KIFK HIEGY
WHP \RIG-ON ERXMSUIRNAHY DOGWHIB/Z DK QWHUHILRD FRP P XQFDMWRHCRRWWHUWILR DG SURYLGH CROW GYHOWSSRWYQHG-5

$ +LIKO HQUHBUHHKUDCFDHHUGHYHESP HOARA. SURYIGQY RXUDEP LQVADRLYZ WK DARCRP\ LQWHRSHIDARQR WHUI CAMI Z HEHIHYHZ HRUDMDKLIK®
HQW-BUHIHXUDOHOYLLRGP HOAKDAHIFRXUI HY/DQG U LB/ BOGHY R RSWP [] HRSHIDIRDOSHURIP DFH : HHP SRZ HURKURIQFLDQAR GR\WH\LP HOQG SURNGHWRS
SHURIP HYWHRSSRUMQW VR SURIUAX YIDWRQQY | RUKLI KHMNGXIFHUY DQG FHMVLFDINRQY 3 HRSBDUHSURYLGHG\KHRSSRWMQUY VR DOYDGRHR BHFRP HDQ OGP LQVADRU
WURKIK RXUS GP LQMADRULQ 7NQQ) SIIUP  DG\R MLQD WIIRDOBOGHIKIS WP ) RUH TP SO LOWH\ HIUHIGHS' HAHP BHU ZHSRPRMS R RU
DEP LQWDRLY| URP Z WMLQRXURL D] DARQCAUSDMASDIYY LQRXUS GP LQWMDRUIQ 7WNQQ) SRIUP O R RXUS9 3VZ HHMSUMRAD \KFFHM XCDEP LQVADRLY
ZOKXV

2 XU&RP SHNAYHEWHI WYV
 HEHIHYHRXAUNFHW LY GUYHD R \KHIRTBZ LQ) FRP SHIMWH WWHI \KY
6XSHIRU2 YH.D@4 XDDW

( [ FHEBIFHLQRIQFDOTXOMY DUGH SHUHGAHI RURKUSDMQNLY DARHI R URQAR - RXUP WIRQDG LY UH GRMGLORXUCERYH LQGAMY DYHDIHA 0 6\BUDMY) DOGRAFXSDGR
DM 2 XUI CAGMYHP SR NGB OGP LQWDRLY DG FIQADVDQGHNXS WHP Z W SXERH EXAOWKGRERI\ DIGVKSSRWRWH  FOQRSHDMDAKHWES R \WHUSUR HMRID
FOECAY DQG GHIYHUKLIK TXOMWY FOUHI RUSDIFQN © HFRQIDARAD LOHXNQRXUSHRSB! SURFHAHY DOG| CRLOMA/AR SURP RMOQH FHIBQASDMON SHIHFH : HEHINYHZ HGHVHU
\XSHIRURYH DXDTXOIY WDADY FROMEXMGR RAUU-SXIRQD/DSURIGHUR  FKREHIQRXUFRP P XQUY GUVICY JUDMUUH HUDOYROP HYIURP UH HUIQY SURYLGHYZ KR YDOHRXU
KUK WBQEL0/

" HRHQAD@ HG0 DN UYHD2 SHDIMY 0 RGD

2 XUGHFHE] H5P RGHOHP SKDM) HYGFOCRSHDIRDIDARGRP : HEHIHYHWDABOFQ) GHRMRQ P ING) SRZ HIDAKHEGFDOBYHY WA VZ KRXQG-MIQG\WHQHB/R
WHUSDIMONVDOGWHURRP P XQU¥EV| DRLOMBAY UASRQLYHHW QG DECSBELON \R HYRYLGQ) SDMAHHBY DG CAQW DOGRRP P XQW ICRRLY :  HEHIHYHWHHP SRZ HP HOWR GFDD
GOEHIKLS SURP RIAWLP SURYHG TXODW FOUHI RUSDIFON JUDAUUH HUTDYROP HYDQGKLIKHURARXSOR DAY 2 XURSHIDIG) P RGHOVKLIK® WO HIEGIVR G2 P DNV D06
HIEGIXVAR TXLEND [QMDMOQGHIOFHQE | CROMY

7WDQVSDLHINDQGO HIVRADIF/ HDGHIKLS &XQMUH

* HKDYHEX.ODWIQSDUHAFRP SHIMYH DG FREBILDORXEMHWDABIRP R/ LQEYLGONI URZ \W ERK SHYRCDID DQGSUR HMRIDED DOGSURIMY H/DGHHS FRP P W HOAMR RXU
SDIVQV | TP L@HY DQGWMP P HPEHY © HSURP RMWIQAEIHR LQSHIRIP DFH Z KIFK Z HEHIHYHHIFRXU HYFRIIER DARQDQGKHDIM. FRP SHIMRQLP R GRDOBOG-IKLS WDV
LQWUDGIYH/ERWBUIRNAY © HEHIHYHWLYP HIMFUDIF FXOXUH \KSSRWAGE. KLIKO WDRGHELQBMY YHMIDD/ KHSVRSWP 1] HRIQFOCDGG | LQOGADCRARR H/DVCAONY DG
LOWAERY CRFRX QLMY \KURXI KRAMH R D] DIRY 7 KLV BDEHIKLS P LOBHAKDYHP SRZ HIHGXVAR GHYHES DGHHE BHIFK R GOGHYFOSCEGIR \XSSRWY RXUH I DG XM

| CROMY

(PSRHJR &KRFHZIW' LWHA® $ @QHG, GRHOWHO RGD

: HEHIHYHWDIAZ HOUWHDQHP SR HUR FKRIFHLQWHSRWTPAMFOUHLQGAMY  Z KLFK HIEGV XV\R DMEFAIQG UABIQKLIK® P RIYDMG HW-SUHIHUDO.QAVIGON Z KR YOOH
RSHDMRDOLQGE-BHIGHFH D05 | LQDGADCRSSRMQW 7 KLY KDVHIEGG XVVR DMIFWOMSUMQ) LOAYIGON | P AYHYHECANIURXQB/Z KRP D GRAKDYHRMHZ MHFRQUGHIG
FOBHYIQW@GQWIQ) 2 XUFRP SHODIRQP RGHILY G GHE\R D QGFOO.QAYLGOOGRHMHYZ W WKHEQ) WP FOQFDOTXOIW DG RSHDMRICEHIRP DGFHR \KHI CAOW
Z KIFK Z HEHIHYHI RUMY D\KOUHG RZ GHYKLS P HQEIDW : HEHIHYHWLY
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GQUAY DD HSLGRHMHP RAHIKDY SO H5 DRIMADORBILQ\XAFHM X@ DMEANY  LGRHORN] 1Q) DOGUHBIQQ) RAULQMY  YHMIDDY

5 REXWBXIWMR 7THKCQRBI\ ( CCEBGEHMAHY

2 XUWFKQRE\ | REXVGHIYHY -DOWP HEDBOFAFHWAR FOUHILYHY DOG OGP LQMADRLY | CAOBNY GHIYHY R \KHULI KWADHDARHUI KVMP H 2 XUWFKGRBI\ \RRY HIEGIRXU
FOOBOG-IKLS WP VAR REXVRQWHUI LWBURINY SURVLAQ) \WHKLIKHXATXODW FOHSRAMEGIVR SDMQWV : HEHIHHRXUMKMR \WKQREILHYKHSVGIYHG-AMRQ P INQ) DG
HXDEAVRSHDMY HI IAHARAKDNDQLP SURYHFOQFDOTXOIW RSHDNRICP HUFY DQG\WHI LGDGADOSHIRIP DFHR RXUICAMMY - KUGIRKHJI CAOW 0P IQWMDRYP D \GHG
FROUGHIEGWP HRQSCEHZ RINDQGEZ. YOOH DRI Z HWAYHVR UHBFEHWHDEP LQMADRYHEXUGHRQRXUI CROW OGP LQWDRYAR WH  FORZ DON\WHKODY SHIRDD P HV
SOV DG SIRYVLGHDERERNH FREAHIH GYHIPARP HMAYIFHH SHIHEFH : HHIXS RURIQADD/Z MK LGB GOAQ) WAKGRR\  LFOGQ) SROAR FOMHDQGAIMD
FKOMCY \MKQRBULHY Z KIEK WP QH/FKOMEY DOGSOSHZ RN VR\WH FOQ\SHIG P RUHWP HZ LW SDIHOVDQG | RAXVRQSURMAQ) KLIK TXOMIV FOUH - HEHIHYH RAUMFKGRBI\
DOGLOMIDD GHYHRSHEEWERIG/KHS \R | CROBMEHNUSDIONDUH UMW P DI HP QMBI XDRY FRP SIDGFH Wi LQ) DG UARXUFHDERFDARY © HKDYHGMIQGHGRXU
WHKQRB\ \REHHDIO LOMIDMGLQR Q. | CAONYDQGHIEG XVAR VDB TXEND DOGH | IAH)®

" UWHHNDAG 0 XAVIDFHMG DQG' WMASTIHGS FTIXMMWRQ 3@ BERRN

BLQPHIRXQEHG Z HKDHGP ROMDMGWHH [ HAHHVR RUGVASICHS P XV CFHMG SO ERRVR CFTXLCQY DOGLP SURMQY XQGEHSHIRIP 1Q) | RO KDYLQY \KFFHM XD
CFIXUGDGIQMDMGRM | CROMAAR QM : HEHIHYHZ HKDYHHWEEQAKHS D U-SXBNRQDYDQIFTXURUR FKRIFH Z KLFK KDV/GGVR VHYHIDOLCERXQG RSSRWQWY DOGKDY
KHSHG XV EXTE DQH WLLYHRSSRWHQWY SISHICH 2 XUEDIIRHG DSSURTFK R HYDODMRQHIEGY XVAR VHBRRYHD SXAKHRSSRIMQNAAKDAP HANRXUMRDAILE SUR MY DG FUAMID
DOGJIURZ LODUAGROMEDIP DQHJ 7 KURKIK RXULQYHIY HOAQR | CALOWMNY DG RXULQA UDARQSURAHW Z HOHIEGWRWIQMRQGH. XQGHSHIRIP 1) | CAMNAR KLIKHJYDOH
\KRWWALP \WMDQUMRCDOFDUH| CAOMY © HEHIHHRXUKFFHWLYHAGHIFHGE. RUURBXAM 0 6\BUUDMYIYV RAFXSOGR  UDAW DG SUR WEELAW DARXUO. DXUHI CRONY

2 XU+ LUK 4 XDDW) CAQN

: HOMFRP P WG\R SURYIGQY DKLIK TXODWY H SHIHIFHI RUDGR RXUSDMON Z KIEK IVZ K\ Z HIQMWMQFCBMIOEP SURYHP HOVDGRYIRQ) P OQMDFHWROUR RXU
| CAOWY BIDEDWR Z KHKHIZ HODHRURZ Q 2 XULQYHWY HONQR | CAONYLYGL HHQMDMS| URP WDEWRDOIQBMY RSHIDRYZ KR Z HEHIHYHOUHR WOQKHABQAR P DNH
S\ FOCBDOAQYHIR HIVLQR | CRLON DG Z KR RWWMOVHHNR H WERAYDOHWURKI K FRUNBAUIG) RURKHUTP LWBIRQYROI CRLOM BARXUAHY 2 XUBHRYDIMRQ/DHIQMG-G\R
LP SURVHWHERN DQGIHHCR | CAONAVIOR GHAR SURYIGHDQH FHIBOM SHIHIFH 2 XULQYHAR HOVIQR P HAFDOEHD/ YMIYP RVRY SK\ FDOMHIS, HIXSP HADQGRAH
LP SURYHP HQWHTEGV XVAR SURYLGHVHYLFH/VR KLIKHUDPXAW SDIVQN © - HEHIHYHRXUKLIK TXDIM | CAON/GOGVR WELGHS UH HUDOYROP HY P RUHDEP WIRQY DOGKLIK WN.GBEG
P L] DARXUI CROMMY XGWP DM GOAQ) R KLIKHIRFFXSOGR WD DG WYHOHSHUSDFQAD, : HOOR EHIHYHRXULQYHR HONQR GDHG | CAMMYP DNAY/XVDSUH HIHG\MIN
Z L\ RAUDQERB/ DG SIRYIGH XVBYHIIHIQQHIRIDAY | DYRIEGIGDHWP V

2 XUB] HDQG 6 FD6

© HEHIHYHRXUP DUONHAGHQY LONA WOLRQYR T HYARDAD L DGYDQMI HY \KFK DvEUDQG UHFRIQURQZ [\ UH HIQ) SIRYLGHY LFOQQ) KRS DOGKHIB WX WP V DO
FROMMMEP DOGFRQMMWR UHHIDYR SDFQN ) RUH CP S RXUCELOW \R CFFRP P RIDMDKLIK YROP HR SDIQVZ MLQRXUP CUNANVHITEG XVR CFR-BAH HUDY Z WRXW
WLOQ) SONMQVIZ D R FRP SHIVRLY DQGFDQDOR | XUWHURXUUHSXBINRQ DY DUHICE®! JR VR SURMGHUR FOUHI RUUH HUKY SURVIGHY - HOOR EHIHYHRXUM] HOQG\FDBIKDY
SURMGHG XVZ 1V \KH CELOW VR GHI RADAM I DYRUIEGIFRQAIRNZ 1\K P DD HG FOUHD0G RKHUSD) RARXUAHY WHCELOW \R QDYLI DIMMQI HOAHI XORLY  FRP SIOGFHREQ) DARQYDOG
Z KBS SRMQINIOUHP EXWHP HOADGG U X@RY LGBMY G (TP LY DG \KH CELOWN \R GYH.DIHU-DCHWEM YDOH | RUCTXLAW DG JURZ \K
, QXA 2 YHYLHZ DQGO DUNHAZ SSRUMQW

7 KH3 RIS PXAME DUHERMOP 1V/( WHIMDORWH-+ HDIKFDUH( FRA AP

* HRSHDMLQWHSRINIPAMFIUHLQBMA  Z KIFK LY DQHAHMICARP SRHQAR WHKHIGMFOHGHIYHY HARY MW VHYQD KLIK GHHG P HAFDO | UDILGISDIHON 3RNCPAMFIUAH
HIFRP SDWHVP XGB! FDHVHIMQIVRANGHR  DRXAMFOMHKRAMI\KDADHGEL HIQMDMGE, \WHIPAW GYHOR: SONOVDGWHVHYIFHAKH BIDAH ©  KBIVHYFHVP D RYH@S
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CRIRWHIFK QM PNERWWIPAMR THIQ) SRIACPAMUHKTE RUG1 ) VSURVIGHWWHP RWARP SUKHOMYHDUD R VHYIRHY 8 SWHP FOHSUIRYIGHY \iXK DV LM FOHKRVSMY

JHHDD GVKDIHSDIHWR SRINCRMM | CHONY Z KHH SDNHWVADQUHRHYHNA  VHYLRHY DABZ HUFRW ) RUH OP S® CFFRBQ) W0 H3$ & 61) VFRWIIQDHIDIHR S
FRYHIGC@ AP SDBGWR IRMRWMP CPAMAHKRSMIY

3R FXWM& DLHE RQAQXXP

61) VOHDQ, QA LDCDQG( WHIMDCB DUNR WH3 RIS FX\M& DLH&RQMXXP

61) VSO DQHAHMDORBILQ SRNDFXAMSDNHAFDA 61 ) VSURVLGHKLIKHUDFPXWY WN.APGQAUQ) FOUHVR SDMHAMKDAFDQCRABHDEHNOMD WM LOFRP P XQW EDHG O
HAQIV \XFK D/DAMMMG @YLQ) RUGE-SHIG-OAMMG) | CROMY DUGZ KR DHQR G HUDESUIRSUDMFDQECDM/| RUKRSMICFDUH 3DMVUH HIHGVR D61 ) CUHWSLFDD WFRYHIQ)
1URP KUY RUGRQ FUMFDCFROGURYY \KFK D/MMR\AY NRLQAB-STR-P HOV DG DRAMLQ HANRDY DQGOHOGP WWG\RD61) ZIWQ @ VR EHQ) GVAKOJHSI P DKRSMID

Z KHHWH \SHOADABDXWUHHED VDY DQLGEDNON, QP 0O LOABGFHY SDMONDHWDAGDVG1 ) VSURNR UFHYIQ) KRP HKHIGK QXUQ) FOUHDQG\WHES, VHYLEHY 7 KHP CVRUMY
R 61) SONMQNDHDIHG  \ HOWRURGHU' HEAMWHZ IGHDUD R \AYLEHYDOG YDUHV R GHHB/OEAHMG 0 HE3$ & USRIWWKDY/G 1 ) VOUHWHEZ HIWRIWOFLOWY EDHESRWY
CPAMKHDOMFOH FRAMY) RODHIDH  SHURRYHIGAD FRP SIWG\R 05 SHFRRMHIGA | RUCEDNONHKTELOIMRY| CAONYDGEY WP CRXAMFIUHKRSMIY
UASHRAIYHD $ FFREQ) \R&O 6 0 H3B3$ & GO 61 ) VIFFRQAMGIRUBS IPDMD R WHVRBCBRWATPXMFDHFRQMOP \SHIG $ FFRAQ) \R&0 6 , DMV REMID
AVKOIHE@D [QWHI LWXWKDD R OSSR IPDMY R 0 HAFOHSDNMQNVRHU  \ HOWRGZ HH
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AVAKDUIHGWR61 ) V BHBUAHDMY P RAWDDD) RKHUI CAOIWSH LGFOGQ) ICEDMNHKTE QBARY| CAOMY/OOGERY WP CRAMADMHKRGANY [SSUR IPDMY  DOGPRM
WOQKRP HKHDI QAUMQ) FOUH RIKRSFH  $ VUHP BXYHP HOAIGG FRYHID HARQIDH/AR \KLLVWRZ D YDOH EDHG P RGHY Z 1\ JUDAUHP SKDUY RQFRQART) FRWV
61 ) VOUHLQM UIDR SRWACFAM FOUH DG FOQ FRQMMHR GUYHKLIK TXODW RARRP HVIQGZ FRIVFINGIV ) XOKHP RIH G \WH&29,'  SDOGPLF 61) VZHHZIGD
XM HE\RWHDAP HAFDED | UDILGISDNON HQRAQ) \WHLP SRUIGFHR 61 ) VIRWHKHDGXFOUHHRY kP

7 KH\NGGQWIQ LGB FOQEHFDWI HELQRERP DQWE YHWAY $ (XY \MP FXRACCFIHDG% \KRWAMP \WDQMRICFOH / RY WP FXRAOCFDA
SUHERP LD | RAXOHYRQEZ HUDRXW 0 HAFTIG HI LB SDNHONDQG SURYLGHY LOUYMNRCED FXWRG DCFDMHVHYFHY LGFOQQ) GRONGBG SHYRDOFDUHVHYLFHYAKEK DVDXMMEGH
ZONEDMQ) GHMQ RUFDIMY 6KRWWMP WIQMNRDOFUHSUHERP LDQ® WHONKLIKHUORAW 0 HAFDUH HDILEGISDMONDQGSUP DU SURYIGHAKRWWAP LOSDMHABYHD
\NOBGQWIQ) FOH\KEK D/ UKCELOBIRY SK\ FDONHEIS, \HYLFHY DG LQAMDYHIRXVIQMANRY/

/ DUH ) WDIP HOAG, QG &RP SUMHGR 0 RW® 6P DDQG, QA-BHIGH2 SHDRY

$ FARAQ \RWH1 DNRIOS HIMI RU+ HIGK 6\BIYFY 1 &+ 6 1 DARICBRUMIFAMDQG/ RY WP &DHEWME \WHE1) LOBMY LQWHS QARG 6\BM/HFRP SDAHY
D5SUR LP DM | CAOMVDGHYHISSK IPDMY P LARQSDNMONDQOD 7 KHIGBAMY LVKLIK® [P HOAG ZLKWHWRS  RSHDRY HIFK KDYLQ) JUDMAKID
OSSR IPDMY  ICAMMY WBUAHONY C5SIR IPDAMD R \RIOQ® B-UR 61) VIQWHS QIMG6\BIAV CFFREAQ) \R&O 6 DUD/R 6FBMPEHL  DUGOSSIR LP DAD

\P DIBUDQGQE-SHIG-QARSHDRYR GWWDD | CAONYP INQ) XSWHUP DQE-US FRAQ) \RVKK @B SSIK IPDMY 0BG R 61) VOHEGDMLQXUED

DOGUADCODY WASHRWHD |, QDEAMRY CBSUK P DMD DG R 61)VOHRSHDASDYI RUSIR IWGRY SIR IMOQGE, WHJIRYHIP HQMMSHRWHD CFFRAEQ) RVKFK
W : HEHIHYHWKLY | UL P HMG OQBACSHFU-DMYRSSRIMQNY | RUGLIHUSURYLGHYZ 1\ I WDAUMVDBAR VHYHSDI-OVEHMRUDGG P HNH XDRY WIXUP HOVQDIR Z LGHE
HIHANYHD DEGHMQ) W LQ) TXODW WEQEDG/ DOGEMY SURFHAAY 0 RFRYHUP D) WP DODQGLQG-BHIGHNRSHDRY | CRHSUAXKUHGHWR ELAIQ) WXL HONV U XOMRYY
FRP SHIMWRQRQTXDIW R FOUHOGG | CAMNY W LQ) \KRYIIHY DG FRP SHIMRY DOGWHRHADIROR &2 9, UHDAGSIRVIGUMIH IXQAQ) Z KIFK KDVOG\KHP \R SXUXHDBVR
WHUI CAONYRIBMQARAY 7 KLY SURYLGH/ DEAWNRDORSSR QW | RUZ HIDP DIHS KLIK TXOMY RSHDRYWAR JURZ \MURXIK CFTXAMMRQY

* IRZIQ ' HP DQG2 XVSDHQ 6XSSO R 6N@BG1 XWQ) ) DAOWY

7 KHG-P DG RUKHIGRFDUHVHYLEHVLQWKHS QMG 6\BA KDV LGRBDHGLQ UHAHOA HIY DG LYH SHAMG\R FRQMDHIURZ Q) @LIHD GAHR DUISIGD DILQ) SROXOWRQDIGID
|RUDIQ) SUYDBFHR AKURQE FROGURYY $ FFRAQ) WRWHS 6 &HQXVISUDX WHS 6 SRXDIRQDIHG  DOGREHUVH SHAMS\R QLD GRXED! URP W DG
VDK PLAORQL)  ZKIFKH AHBAKHH SHRAMGLGRDHLQWHJI HH DOSRSXOMRQ GAUGQ) \WDACP HSHIRG DOGFRP SUMARCHILK R WHVRIECS 6 SROXOMRQLQ
0 RURYHJ CFFREQ) \RWHS 6 &HIXVIOUHX WHS 6 SROXOMRQDIHG  DUGRTHUVH SHARG\R GHILD SHHI URP W DGUDK PIERQQ  $GAWRID
CFFREQ) \R DYDUWBISEDKHGLO) RQIAVIQ3XETF + HIGNIQ  WHSHA-QIIHR S-RSBILQWHS QIMGE\BMWDIHG  DOGREHZ W DABDIRHFKURQE FREEMROLY
HAP DMG\RIGFUDHE IR W $FREQ\RE & @UD/R OSSR IPDMY R 61) SDMQNZHH \ HOWR DJHRURGHU

$ VP DGKD/LGRIDHGIRUB1 ) V WHQ® BHUR 61 ) VKDVGHRICHSLQUHRHAY HDWI URP CSSUR] LP DAD IQ  \ROBSK LPDMD 1Q : HEHIHYHWLVLY
GHWRDYDUHVR |CRAY LFXAQ) DOUTEMVR POQ | CAONARFRP SO Z W TXOOW WIELG/ WRRVWEI Q) DIGEQQ) BN HW DEGDOMNR \WKERR)\ 06
\RSKIFDINRQ DAP DODQGLQE-BHIEHWRSHDRLY ) XOWHP RIH Q7. RSHIDRW/I CFHP XAISGIEDUHYAR HON  LFOGQ) WHUHTXLUAP HOMR REBIQDEHWIFDMR 1 HHG FRP SBf
QFHQXUHUATXLLAP HQV @ANR RSHIDIYY H SHIHIAH DG\ QU LFDQAFSABCUATXUAP HQV $ VD UAKGMKHDBAWRQR QHZ 61) VKDVQRA-BVEIFHZ W WKHQ®P BHUR 61) VH M)
WHP DINHALP SO LQJ WHQHHG I RANGBGQAUQ) \RVHLYHDODILQ) SRIXMIR)

) DYRUDEGI5 HP EXUHP HOW QLRGP HOW

$FROQ \REO 6 CSSIR IPDMD R 61) BYHOHI)  ZDVGHIYHGIWRP JRYHIP HQARXUAHY LFOAQ) 0 HAFDGOQG0 HAFDWH 0 HAFIGUWSWHON R
LGB UYHH Z KIBI0 HAFDUHU-SUAHVIESUA LP DAMD 7 KHU-P DQEHUARP SUMAYP DO HGFOH SUYDMSD. DQGRM-USD RY 0 HAFDHDG0 HAFDGUHP EXVHP QW
KDVMRDA® LGRUHDHERYHAMHSDIVHZ \ HOW 0 HAFDUHUHP EXSHP HYSHUSDIFOND, LRBDHGDAD&S * 5 R CBSUR LP DMD IRP W ZK®I0 HAFG
UHP BEXOHP HMBHUSDIHWA [FUDHGDAD&S * 5 R DESUR LP DAMD IR R " XUQ) \WDAMP H WHLQBMY H SHIHFFGRYHU \ HIWR JURZ \KIQ
UHP EXUHP HONDMY
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7KHIR®Z 1Q) AKDWGERWHIGRHDHIQO0 HAFIGDG0 HAFH) HHIRUBHYIFHUHP EXYHP HOASHUSDHONED | URP WURAIK D/WBRWMGE &0 6

0 HAFDIGDQGO HIAFDHS HP EXUHP HOABHU3 DA D

5 HIXORY ( QLR HW

7KH61) LOBAY LVKLIKO UIXDAGZ M MQIHMWBIXDRY FRP SIDFHREQIDIRYY , QWHRAY FRAYHR BXMGHN SURYIGHY DUH\VKEMAMR | HEH DD \NUM DQG GRFOODY V
DG U XOMRQY/ DY R [P RY REHAWQIV B DG UHP EXSHP HOMMHIMRQKLISVZ W YHIERY BXMGHN UHDNRQKLSYZ W SK\ IFALDQV DG RKHUKHIBKFOHSURYIGHY DG
| RO D/Z HOD/@FHQKUH CRRUHEAABINRD HURT HQATXOMWV DETXCR. R FDUH SK\ VFDCSOOQAMD HVO HIV SHYRQEHOWEH Q) DOGRSHDMY WXL HOV &KOQHVIQ@Y. RU
QZ LQMSHBIR)/R H MY OF VOQGUHIXDARQ/P D KDYHDMI QU LFDQAP STRARQUAYHH FRAVDGEXMQHVRSHDIRY/R - SRVIGHYDQGRAHLQEMY  SOMASIQV ,Q
DEAWRY JRYHIP HBODOG RMHUDAKR MY/ SHIRAFDI [QSHVWMHE1 ) V VHIRJOMGY | CROMNY DG RASDNAMKTE QEANRQ DI HAHAR YHI - FRQMXHG FRP SIDFHZ WK
CBSIFCEG! U XOMRYY DG \EIEG/DGP D [P SRHFAVIMRY/DQGRM-UBIXORY SHIGWYI RUBIXDRY GH IAHFHY 6XFK UIXDRY SHIMVIGFXGHBMIH@RMP MWGR
AYICP RHBY SHIDEWY \WP SR SD P HWEDRY \KVGHMRQRUBYRADINRQR DMBIMRSHDY AFHHDQGEWR FHWIFDMRQDYDSURIGHIQWHO HAFDHRI0 HAFAIG
SIRIUP ZKIFKP D EHWP SRIDY RUSHP DCHMWQ@MH 7KV U XDRY HYLREP HINIQG UHIMG HI RIAHP HONDQKDYHDQDGYHYHH | HAARQ SURYLGHY DOG RGO
SOMASDQV 6HHWHVF-RIRQWBGS 960MQHAZ 5 HIXTRY 0 DY

2 XUO DUNH/2 SSRIXQW

" RAWWHGFICHIQWHQ® BHUR 61 ) V WHIQBMY VOUHDGIWRZ Q) Z W &0 6 H SHAMY \RBCLQBAMY H SHIEWUAAR LGRUDHI URP HAORQIQ R
BARQLO WBUAHMY D&S$* 5 R YDHEROWHQ® E-UR | CHOM/D/WERWEE &0 6 ZHOHRHR \WH@UHNG1) RSHDRYIQWHS QWEE\BM/DG
EHIHYHRXUMADIB DG RM-UFRP SHMYHWHIRY XQTXHD SRR XVAR FOSLMIT HROWHPXUHIAXEHOLQ) WHIB/Z LMOQWHE1 ) LOGMY DOGFISMHDIURZ Q) SRMRQR \KLY
H SHAMGIURZ W

2 XU* URZ W 6WDWO\

: HKDYHEX®DP XQVI CFHMGJURZ W VDM Z W P XQMSBIR.I DQF DOGLQRI DQF GYHYAR KHS GUYHRXUIURZ \K DQG FCSMIT] HRQWHI DYRIIEGILGEAM G @P LRV 7R
FROMMHRXUIURZ W Z HIQMG\R

t ([ SOOGRXUSIHHGFHIQH MY DQGQHZ P DNV : HKDYHDUREXWBLSHICHR SRAMQIMIDQIG! | CRON WAN LOCFTXMMRYY @ HJP XA CRON SRINRIR CFTXMNRY/
DOG\HBANGHZ. | CRAW EX@/CARWH MY DQGQHZ P OUNAN : HKDYHKIBUFDE FRP SBMGOQDYHIHR C5SH IPDMY  CFDAMMRY/DIGRHGH RYR RUGHE
EXS | CAQN SHA HIU EXVKDYHWKHI Bf LELOW VR LGRU-DAHRUGHRBHDHWMLY FDEHIFHI URP- SHIRGVR SHIRGLQ@HZ 1M RAUBXMGHW SUR MY DG D/ ADAD LE RSSRMQNY
DM : HSDQWR FRMXHVR DA LFDID SXUKHRSSRMANY Z WKLQRXUSISHICHWR VKSSBP HUWRXURIDQE JURZ\K © KIG1Z HH SHAAR FRQMXHVR H HRAMRQWKLY
IDAD\  Z HER RKDYHELQRQ) DIUH-P HQVRUFRP P MY HOWVI RUDQ). P DALIDOLQYHXR HOVDAKMNP H

$  / HHDIHRSHDIRIDOXSMGHZ WWIQ RXUH MY | RRBUQA2 XUSRINRIR KDVDKHIGK | RXQEDIRYI RAMIRY HP BHEGHGRUDQE JURZ W HOMHI REXVHGROGUMQ) KLIKHU
RSO DOGLGRUHDUQ) WABGP 1 LQDDH | RWAR LEXQAHE FOSCAY Z W KLIKHUDPXUW SDRFQN Z KIFK FOQLP SURYHRXUUYHOHSHUSDFOAED, DG RXUSUR MEELOW
Z KK LOWMDGUYHIURZ W + IMRUFDID Z HKDYHI RXQG\WDAMINAY/XS\R | HOWIRUD1 HZ. | CROW VR \FDBIVR SHURIP DRHMP LOUWRWKDAR DO DMUHICAOY $ VR
" HPBU ZHKIG 1H
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DG 50PSQ) IIAOWY Z KK Z HEHIHYHSIRVIGH/ XVARP HGIUHR GHOUWLP YIMBIOW LORH SHRMGRUDQF JURZ \K Z MO RXUI RRSUQV

SROMXHWRJIURZ RXUSISHICHR GDGHY 2 XUULSEG.IURZ \K LQM] HDQG\FDBFIQ EHDMIEXMGWR RAUGH-S EHIFK R \BBQAGGOEHY 2 XUDEP LQWMDRYIOWDQQ)
SURYIGHXVZ 1K BDGHKLS UARXUAHARDAZ HFDOXVHWR TXEND W GHZ. | CALOMWAYZ W TXOM LHSRSHIDALY 6LP IO RXUS9 3VHIEBIXVAR\VFDBIZ MMQUHIRY : H
QMG LQHAKHIYO LOWIQQ) H MY GOEHYDGH SIQAQ) RAUEHIK R G DEP LQWDRLYDQE59 3VDQG\R KSSRIWRXUI XMUHIURZ \K

( [ WDRWP BHEEHE YDOHI LRP UHDORWBMRZ QHIKLS : HSDQWR FRQMXHR HYCODM RXUU-ICHWEAM SXUAKDHRSWRQVLQ DO H | RVMR UHBAHRXUBQNEX GG IWRZ. \WH
XQHOLQ HIQQVR RUBMGHY : HKDHH WG SURKDHRSMRQAIGRH ~ DOGKOG  DEAMNRICRSWRY DDMEGIRXVDVR * HHP BHU : HIQMG
VR FRQMHVR VHBRYHD H HIFVHSXUAKDHRSINRQY DQG FRQOMXHWKAMUIQ) DEAWNRDCEXUADHRINRQ/\R SURYIGH D EAWRDOBYHAMR IURZ. GHAP DLILQY DG HKOGFH
WWFFNKREE-UYDOH 0 RIMRYHU Z HEHIHYH\WDWRXUUHICHWBIMRZ GHIKLS SURMGHY EDDIGRHVKHHAKSSR WD/ DLQ @IMRDY  KHEIH SURYLGHYFOSMIO Bf LELAW DVDARXUFHR
DAHNRIDMIO UHBFHARHEXEHDR GDHYDQG UAIRRAHDIWHP HONV DQG SURYLGHY XV RSSRUMQAN/\R FUHDMDCAMRCOYDOHE: LP SURYLQY GMAHAHG DAV

$QRAMY RSSRUMQMEY :  HKDYHLGHQWLHG DQG FRQMXH\R HYDODMP XEMSBILOYHKR HNRSSRMQMA \KDWDYHWH SRR LP SURYHRXUSRINTFAM SDFON

H SHIHHE, DXIP HY WHVHYLFH/Z HSURIGH : HP D FOSAB HROWWHVAHLOYHAY HARSSR QA \ARDADUH DGR \R RUFRIHEXMGQHW \XFK D/ SKOP TR
\HIYIFH/ QERDRY VHYLFHY WIQSRUBIRY DJGLP DILQY Z KIFK KDYHWHSRMMMOR EHDEAURETORNUA/R UYHIHDGERSHDIY LGFRP HRYHMP H : HUH HARWHH
HIRW\R EXAGDVDMIEP I R LOMNY HVIQDGAMY BMCHVAGH/D/23$ &6 9HIMBY : HFRQMXHWR HYDDDMRSSRWMQUA/\R LO \RXUH CFTXLH DG

FRP P HUAD) HWWHHDGRADY RSSRMQANY $ GAMRID ZHP D ARRHWRP RH HRXUSS &6 6HYLFHVE. RIHIQ) IVWRWILG SDWV 61 ) RSHDRWIQWHI XU

( [ SDQGLORRNHISRIADPAMVARMY/R FOUH © HEHIHYHWDNRXUSURYHD RSHIDNRGDOSM) ERRN DQG | RAXVRQGHIYHIQ) MJKDmxvamM\msmqmmmm H3L0
DEAWRICSRWACPAMVWY/R FOUH LGFOGIQ) KRP HKHIGK DG KRWSIFHDY/Z HODY/Z WLQEIRIGHMHQRUOMGQ) FRP P XQUHY $VR ' HR-P BHU
KOGRHLQG-BHG-OAMQ) ICAOVONG  DAMMAMGAOYLQ) | CROWAYZ KIFK SURYLGHDI RXQEDIRQ| RUIXUKHUH STOURD

+ XP DQ&DSMICE HRXUAV

2 XU&XAMUHDQGODXH

2 XUBDAQ) PXAOUHR FRIBILDIN DOGFRP P WG REXVRQ XD LV GUYHDI URP \KHVES Z I HW-SUHIHXUDD SDMRDMGOGHYZ KR DUHGHMP LGHGWR GHIVHUD\KSHIRU
H SHUHIAHI RUSDIHQVOQG\WE 2 XUPXGMUHR \WDQSDHR CRIRWRXUUHILRQY DG | CALOMA| RAMY DQHMLRGP HIAZ KHHEHXMSUIANHY DH\KDWHG P R UHILRQYZ KIFK
SURP RIWKHIGM FRP SHIMYHIHW DQG FROAMIQAP SURYHP HOATFURW RXUI CFLOMY

2 XURPXOMUHLY AHOMHG RQWHI RTBZ 1Q) FRUH YDOHY/

t

/ RYH : HUFRIQ] HWDABRYHIV\KHI RXQEDIRQ| RUSUIRIGQ) FOHRWHYXTHIEG! : HVXSSRWRXURTHOVD/AKH EXAEDRXOMHR GVIQ) FOUHZ MMQDQGEH RIGWHU
FRP P XQUH/

([ FHIBQFH : HERN I RUDGGIRWRQRSSRUMQUH/R P SIRHHYHY @)
7UKWV: HOFVZ LK LQRMIUMY DQGH SHAAKH\CP HR RKHY

$ FFRXQEELDN :© HVHHN UASRQUELDN | RURKUCAIRQY DARNGHY OGP IMENH/
0 XWDOLHSHW: HWDNRKHY\WHZ D \KH Z DR EHWHDAMG

&RP P\ HQW: HOMHFRP P LIWG\R SURMAQ) H HP SIY  FRP SDMRDMFDUHWR RAUUAMGHON DG SDMOV DG LGEQ) W DG\VDIM CRIRQLQRXUZ RINDVDWIP
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2 XU( PSBR HV

$VR' HHPEU ZHKDG HP SR HVZRINQI CARW  SRIATPAMFOMHICAQMVIO KB/ DG DARXUFR SRUDMKHDGTXOWMYLQ) DUP LQIWRD 8\IK 21 RXU
HP S HV DHFIQADY/ LGFOXQQ) DESWR LP DMD 51VIGFOAQ ' 21V B3R LP DAD / 31V DOGLBSK LP DMY &1$V$ SIK P DMD
R RXUHP SB H/Z RINLQQRQ FOQFDO XQRIRQ/DOG 0P LQWDAYH \KSSRWXGRIRYY LFOAQ) 593V ICHOWDP IQWDRY  \HIRUOMQ) H HRAUYHAWARY
FIQFOCDQGARP SIDRH\KSSRW LG RIP DARQWRKGRER\ \KSSRWOGG OSSR 1P DAD DEAWRICDEP LQMADRYHDQG\XSSRYWARH © HOBRHP SR DGHAFDMGWP
\GHALLFDED | RPAVHGROHQAUQ) WP RRN I XQRIRQQ) DOGVXSSRWRURXUSROAR FOUHLGFOGQ) WHFIQFDCDOG FRP SIDGFHVKSSRIWQ RIP DIRQWHKCRER)\ \XSSRWERYH
$ GAURTD R RUHP SR HVZ HHUBHIMGE. XQRQ/XQGHUFRIBRAYHEDIDQQ) DIWHP HQVDVR * HAHP BHU

2 XUVHIRUP DDIHP HQAMP ERDXVH WORLYHH SHIHGAH \RBOQ) ODHIDIHR RHU \HWZINXVDQG  \ HWZ DMMQWWHG1 ) LGBMN DVR * HHP B $V
R' HHPEU RXU59 3VKOIGDFRP EQGDHIIHR \ HOWR H SHIHFHZ MW WHERP SO) RXUDEP LQWDRYOQDHIJHR — \ FOWDQGRU IWHRARYR 1 XWMQ) DY
DHDJHR  \HOY

&RP SHMIRQ

7 KHSRWCPAMFDUHLQBAMY LVKLIK® FRP SHIMYHDQG | WP HIMG DQGZ HFRP SHIMZ LW Q4P HIRXV GFDCDNG UHI LRDCBURYGHY | QDBAMROWR MU HMRDOSRYIGHIAKDA
KDYHOFKIHYHG I HRI UDBKLE GYHYW DQGHARGRP LHVR VFDB! : HH SHAWDARHIGEMY Z LOEHRP HIGRUDIQI® FRP SHIMMYHLIQWHI XWUH 2 XULQE-BHIGHQ® RSHDMS| CAONY
DR FRP SHMZ 1\ LCEDI-QAMKCEL BRI CHOMA DG B \MP CRAMFOHKREAY , FUDIQI® Z HOWHFRP SHIY Z W KRP HKHDGX DQGFRP P XQW EDHGSIRIGHYZ KRKDYH
GHYHBSHESIRIUP VG-I GHEVR SURMGHVHYLFHAR VHIRY RAMGHDI CAON EDHGVAMY  SRMND GRUDIQ) WHWP HWH  GHHEWHKLIKHUBYHIR FOHSURNGHGIQD61 )
&RP SHMYHHVP D YD MIQULFD® |URP GFDMRQWR GFDIRY G-BHIEQ) XSRQICRRY\KAK DAKHQ®P BHUR FRP SHIY) | CROWY DYDCEON R VHYFH/ H SHWNAHR WH
DOG\KHSK\ IFDCDSSHOUDFHDQG P HQWAVR HIFK GFDIRY © - HEHIHYHWDAKHSUP DY FRP SHIMYHI CRRYLOWWHSRUNDPAMFDUHLGBMN DU

$  DEON\RDMIFADG\R WO TXON LHEP DIRIHP WG FIQADD/
$ UBXBNRQDOGOFKIHYHP HOVR TXODW KHDSKFDUHRARRP HY
$  DMEANVHHWDGEFDNROR | CAOMY

t  [EONV\RAOIHARP SHMYHSURHY
$  \WHH SHWHDQGFRP P W HQAR WHP DI HP HQAMP DQGHP SR HY DG
$  FRPPXQW YDOH LFOGQ) CP HAWADGOHAY \HYEHY

: HVHNWRARP SHMH I HARYHD LOQHAK P DINHAR FWBEDWKLQ) DWHSXIANRQZ MIQWHEFDCHRP P XQW DvDSUH HIHG SURVICHUR - SRWNCRMA FDUHVHYLEHY 7 KLYV P HDQV\KDAKH
| DAV DEP LQVWDRY DHIHHDD | UHHWR GVAH.Q DG DE3HNMKHXQTXHGHHGEY DG SURIMHWYR - UH HIIQ) SIRYLGHY SDHOV SD RY DG RKHMEN-KRTGHY LIQWHE0
FRP P XQW RUP DINAMBRG \WWHR FUHDIM D\XSHIRUVHYLIFHR THUIQ) . DG UWHSXBINRQ I RAKDAEDINAXQURRP P XQW RUP DINAAKDAY FOBXOWMG VR HIFRXUD HSIRVEHRARYH SDIHOV DG
UH HUDOWRXUAHY\R FKRRHRUUHRP P HIG WH I CROW

, FUDIHG FRP SHIMRQFRXTS CP IMRXUCELOU \R DAEFADQG UABQ SOOIV TXOM LHEP DI HP HWIGG FOLHILYHY P DQEIQRUGRSDHIDM/RMRH SIIGRXUBMGHN 6RP HR
RXUFRP SHINRLYKDYHJ U-DAUI LDGADCDGGE REFUURXUAKDQZ HKDYH P D KDYHJU-DAUBLDGG WHFRIQURQDIGP D EHP RIHHWMIEDAKHGLOWHUUASHRIYHFRP P XQUAANDQZ H
DUH &RP SHIY) FRP SIQHVP D DORR | HJGZ HUFRWY GHZ HUI CAQWNYRUAL HHBURIUP VRVHYLIFH/WDQZ HR I HJ DQGP D \WHH RUHDMEPAQEYIGDY Z KR CHAXUH®
SDIFQVR RXUI CAOW SRMNCEDIHIVR RXUI CROMY RUZ KR CUHRMHZ MHUHFHYIQ) RXUKHIGMFDUHVHYLEHY 2 WHUFRP SHIYRLYP D KDYH®Z HOH SHOH/RURKH

FRP SHIMYHDGYDQM HAKDQXVDQG WHH RIH SURVIGHVHYLFHY DABZ HUSUFHARDQZ HRIHJ
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5 HXOR) 0 DAY
+ HOGKFDUH

+ HOGNFOUHLYDQDUWDR H WOLLYHDQG | BIXHQABIXORY FKOQIH &KDQHVIQWHOY. RUGHZ LOMSAMR/R H MM @¥ VP D KDYHD\LIQULFDQAP STRARQUAHDMH FRUWV
DOGEMQHVRSHDIRYY 2 XULQE-SHG-OARSHDICY | CRLONAWDABURYLGHKHDIRFDUHVALYLFHY DUH\KEMFVAR | HEHD0 \WIM DQG GFO0DY VUHDMAY \R TP R RKHAQIV QFHQKUH
CRRUHAMBNRQ HOURTP HQATXDDW DEHTIXCR R FOUH SK MFDCBOQAD HVE HIV SHYRQGHD I LQ) DQGRSHIGY BHNXLAP HW , QDBAWMRY \WHHI CAONY DH\KEMAAR | HEH DG
WBM@Z VAKDARYHQELAX DG UHP EXSHP HOMHIMRQKLSVZ W YHIERY EXMCHN UHIMRQKLSVZ W SK\ VIFLDQY DG RMHUKHIGMFDUH SURYLGHY DOG | CROWA DUGZ RINSOFH
SURMANRQ| RUKHIGKFLUH AT

* RYHP HBCDQG RKMHUDAKRUIMAY SHIRAFID LOSHAWKHE1 ) V VHIRUIYLQ) | CAONY DG RASDNOABHKTELOIMRQ DI HIFHAR YHU\ FRQMXHG FRP SIOGAHZ W CSSTFCE®!
U XOIRQY DG MBEB 7 KHRSHDARYP X\WEDMKHHIQS-UIRQAR P DQIFHMHGXQEHMBM@OY VDGR FRP SO Z W0 HIFDHDE0 HAFDGSIRIGUDIBHP HN 7KH
RSHDMRQ/FIQRQD SOMASDMIOWHHWILE SOV ST P HYSIRIUP VLI IQSHANRY/E WIXDRY DAKRIMAY UAYHIOKDARHRSHIDIRQY DUHLOVKEWIQMNIOARP SIDFHZ WK
DSSIOFCEG WM DG | HEHDOHMXLP HOV , QWHRA@Y FRAHR BXMGHW [ HEHDIRMBMU-IXDRY DAKRIMA/P D DAKHGRIFH/AR WHRSHIDMRQ/DBILQ) GH LAHFAHVIQ
FHAEQUIXDRY SURNFHY 7KHHWIAP HOVR GHIFHR P D BIXUHFRUHAYHORROWR U DQDOGP DQEQFRP SIDFH , Q\VRP HFDAY [ HEHICRMBMU-IXDRYP D 1P SRH
R HIH/IGFOGQ) [P SRUMRQR AYICP RHEY SHIDBWY WP SRUDY SD P HONEDY GWR AHWIFDIRQDYDSURIGHIQWHO HAFDHRI0 HAFIGSIRIUP RAKSHMRQRU
UAYRFDIRQR DMBMRSH.DMY TFHOH

7KHUDXDRY HYUREP HAKURXQAQ) \WHKHIGNFOUALQBMY \KEMANSURMGHIAR I QU LFDQAVRXID |, QWHREQY FRUHR BXMCHN Z HOQGRMHUSIRIGHY DA
\XEVRAR LOTXLIEY LOYHWA DARQYDQG DXAWE | HEHDODGE WA D HAHY UHDMAWGVR FRP SIOGFHZ 1\ SDMASDIRQDGG S P HQAXGV XQEHUIRYHIP HYVED P HYBIRIUP V 7KHH
LOPNAUH/P D RWICDMIURP \WHS QWEE\BIMY HSOWW HWR + HOGK DG+ XP DQBHYIER ++6 2 1IIEHR WH, QGHRRF HHIO?2 ,*  \WHS QUMGE\DIM/' HEDWY HOMR - XMFH
' 2- MO HAFDGDIHAHY WEMS WRCH * HHIDY GFOCDOGWEMRP EXGP DQR! I LFH/DQGE&0 6 5 HRYHY $ XAWERQMPRLY [P RY RKHUDIHAHY , QUASRQHR\KH
LOPXLHY LOYHKAM DARQY DG DXAW | HEHDODQGWHMDIHARYP D P SRHFMBINRQYI RUIX@RY GH IAHAH/DOGRAMHUBIXDRY SHIGWY [(FOGQ) G-P DB/ RUMXQGR
RYHSED P HOV H SDOG-GAYICP RGHEY SHIDBW/ARDA WIGRYHUGRY SHIRG/R WP HDQG MEIN R LGAGHVSURAMR\KYH RUYMW 0 HIFDHOGG0 HAFIGSD P HNEDY
DOG\MP LDINRQYI URP WHO HAFDIHDQG0 HAFIGSIRIUPV ZKIFK P D EHWP SRUDY RUSHIP DOHAQQ@MUH : HYLIRIRA® FROMAIRK \XAK B XDRY RARRP HZ KHD
DSSURSUDM KRZ HYHU \WHUH DML QU LEDQABS DCDQG RMHUH, SHOHVLQRYHEWDWFRQUKP HRXUI LQDGALOCD0G SHYRQGHOUARXUAHY

$ VAVPOHGLIQP RHGHEIAQ30W WP 3/ HIDOBURHHAQIV Z HKDYHUFHYHG\ER&IYIO QHIMIDIYH' HP DQBYIURP \KHS 6 ' HEOWY HAR -XWWPH 3' 2-" DOGRH
IURP \KHS 6 $WRLCH 12 11 LFHUATXHWY LQRIP DIRQDQG GRAP HIMNRQUADY \R LOMHKA DARQAR GHMP LCHLL Z HKDYHYLRDAWG\KH) HEHIDD) DYH&@P V$ PR 1P SURSH®
|GEFAQ) SDMOAH HIDYRUB, \XEP WY | COHFRDIPVARO HAFDH : HKDYHDOR UFHYHGDESRHDIRP WH' 2 - &UP LQDD . LYIMRQSHAKH- HIK, QXUDFH3RISELOW 06
$ FFRXQEELOVS PR 34+,35%" UMDY \ROQLQYHXM DARQLOR SRUEGIYIRDMRQ/R YOURAMHAMRY/R 8 6 & WD/SURKEMIMHP INGQ) R | UXGXBIARUI DOH
WEAMP HQVWR D) BLDGFK R \WHJIRYHIP HOAR WHS QUMGE\IAY DOGDVKESRHDI URP \WHS HALDRY &DHYROGR &DNRGD \WH3589%  UHDMY R DOLQYHAM DMRQVR
GHMP ICHU DS HALDRY &OH3URMRH 2583 |UXGERO® GRRE HIMGSIRIAQ) WASILDRY WDF HOMR\E R SDNMOVDARHR RXUICAOMY :  KUBIZ HOWHARRSHDMY
Z MK HIFK R \KHVAHLOMHWA DIRQY Z HFDQERABHARWHURXFRP HDQGWHIH DUV QUL LFDQABT DCDQG RMHUH SHAVIQRYHGWDWFRQUKP HI QDGR DODG SHYRQGHOUARXUAY
( [ STMRQR HIRA-P HOATRAYIY FRX@S KDYHDQDGYHYHH | HFRARQRUBMGHW [ LDGADCFROAURY RUAKWVR RSHDIRY/

0 HAFDHDQGO HAFDIGS HP EXUHP HINDQGS HIXILHP HONV

0 HAFHDQG0 HAFDGWHBIHMRUGLI HWWRXUAVR BYHXH DG DFFRXQAG I RU ssc R RURAMWHUAYHHI R\ FOUHG-G' HHP BHU
UASHRARYHD 7 KHI HEHID0I RYH.CP HADQE WBAMJ RYHP HOWFRQMXHWR | REXVRQH | RIWAR PXUE \SHORQ) ROKHIGMFDUHSURIUP VAKAK D/0 HAFDHDQG0 HAFIG 7KHO HAFH
SIRIUP DQGWIMO HFIGSURIUP VOQG\WHUUHP EXYHP HIDA DG WXBV DUH\KEMANR | UNXHWKDQIH 7 KRHIGFOGHWEIMALY DG UHIXTRY FKOQIH/ UDM DWW HW
LFOQQ) UANRCRARYHDGWWA HOV  DEP LQMADRYHRUH HRAMHR GHYDOGIRYHIP HONXQAQ) UMENR)/ DOR Z KIFKP D P DMIDD COYHYHD O HAAH DAY DAZ KIFK
0 HAFHDQGWIAMO HAFIG SURIUIP VUHP EXWHXVI RURKUVHYLEHY 9/6XGI HABARKUY R W GDG\KHI HEH DO RYH.GP HYMR UHSFHRUSDFHIOP IWRQUAP EXWHP HOADMY XQEHU
0 HAFHDQG0 HAFG : HFOQERABUHARMKHH WWR Z KLFK \KFK SURSROVZ L@EH
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DERSWGRU LI DERSMG OGP SBP HAMG Z KD IHAWMI DD \XFK SURSRVDY DG B MIMRQZ LAKDYHRQXV -+ IWRUFDID DOV HWVR UHP EXUHP HKQE-U0 HAFDWHDGG
0 HAFIGSIRIUP V GHR VKK FKOQI HYRUIRYHP HIATRNRQY KDYHKDG DL QU LEDQAH | HAARQRXUBHYHH

0 HAFIG ,QO0 DWKR \WH) CP LOHY) LWNERRDAVE HEROHS PV) ) &5$ SIRMGGD  LRBDHRWKH) HHIID HIFDCS WIMBGRH3HA-QIIH ) 0 $3 G
WH3+(, QUEAMRO\WR\MLYI XQAQ [FUDH WH) ) &5$ 1P SRHEFROBURY BAMANY WHAVHURT HWIGGE WIQELSGY| RUMH HURTQ) 0 HAFDGEHH IADUHAR SURP RM
FRQIMRXVFOHR EHH LADUH/GAUCQ) WH3+ (7 KHELSDMYOQRP QEXAGHIAQ) STRSDAMGE &RIUAWIBMIGGIQRQY B WH3UMGHRY' HHP BHU PHGEG
WHHO HIFIGHIRID HYSIRMANRY/DQGLGRIDHS) 0 $ 3 IXQAQ) SIRIGGIQWH) ) &5$  7KH) 0 $3 LRBDH&0 6 SRIGG\RWEM/Z D/AMEMAMRUGAIRY/LY  7KH
XQP DMIP RXQIAR 1XQAQ) 1URP HIFK WM YDLHG VEBQADED EDHG ROWDANBM SRIAH/

0 HIAFDUHS QQXDCB D\ P HVB XBIDQGS SAOMY 7 KHYDDRHGYXGIH/S PR UG WHLP SOP HQBIRRQR DSHUAHP SIRGHRAIYHSD P HOAVK WP 336 IRUBL) V
FRYHUQ) DOFRWWUHDAG\R \WHSIRYMROR VHYLIFHARO HAFOUH30WS BHHLADWHY 7KH61) 336 SO P HOADM/DUHOGWMMG| RUFDHP L] 0G.J HRIUDSKLE YOUDIRQLQZ DIH/
DOGFRYHUDOFRWWR IXUMCQ) FRYHIG61 ) VHYLIFH URMCH DFLADY  DOGFOSMIDUHDAMGFRWV &0 6 LV UNXULHG\R FOBX@MDQ DX HAFDUHP DNAAEDNHAXSEDM\R \WH
SD P HQADM/ Z KIEK LV DQLQ MNRQP HDKUHR 61) LCBXVBURHY 2 Q-XO &0 6 IMKXHEDILGDOX®H RY) WADHU ) < WDIXSEDMG0 HAFDHSD: P HQADM/I RU
NEBGQULQ) | CAONMY/XQEHMHEL) 336 ) RU) < 61) 336 UDM/XQEHU0 HAFDH3OWS (GFBDHEE 7KVHMP DMUHGRNVD  61) P ONEDAHACRIDH
SOVD  SHAQEHSROQNVRIFDAIRUDEXWE HOADQGDQHIDMH  SHIFHQEIHSRIQABIRGEI U DOWWE HOAT KH) < I LCDOUXBA DOR LGFOGHG M QU LFDQNHKOGRHP HW
WR&O 6THIRUHP HQVDSCEL MY/ Z MMQQUIQ) KRP HY TP LQ) \R UHQ RUAHWHVD HIV DQG TXOMW R FOUH 7 KHI LDOXGIERIGHHG &0 69V CEOW VRO | DRDCEHDAND/D
P HIQAR HOXUHVXWELCHG WP HADINRQR KHDEX DQG\D HAV LQ UIRNRYY 7 KHI LDOXBIHIP LCDAG FHYBIQ UMANRYROWHLP SRIMROR SHULOXEFH 3, ALYLCP RGHEY SHDGWY
&0 3V OGS 3' &0 3V DIBZLQ) |RUP RMIG] LEGIP SRUMROR ERK3' D53, SHIGYZ MOQWHMRY GRIUIP RXQN , QDEAURY WHUYMR/HIEGG\KH
LP SRUWRQR &0 3VIRUDQ QRIFRP SIOGRHWIDVZ DV SUHYIRX® AMGLOWHSDIAUHHWEREDG\KYH VIRUZ KIFK GR&0 3 Z DA HAP SRHG 7 KHHRKDQ HYDUHLQMIG-G\R SURYIGH
&0 6 Z W HKDGFHERRYWR DAV YIRDMRQ/P RUHH | HRAMWHD DQGUH GRAKHVHYHIMW R \KHLP STRARQUAMGHOMIKHIGK DQGVO HW 7 KHH SDQGHGHI RIAP HNBRIFAHVEHTP H
HIHANWHRQ2 FREHU DQGRSHIDMRET HEEHILQRQ) 0 DK 2Q-X0 &0 6 IKHGWHI LEDOXBI RY) < ZKIFK XSGDAV61) 336 DMVE
EDHGROWHILCDO61) P DNEDINHAR SOVD P DOHAEDNVRMHDIWURUDOWN HOMIQGGDGHIDMH — SURGRMINY DA HOAZ KLV LGRHDHGRY QRAGFOICH
WH61) 9DOHUDHEIXFKDIQ 9% 3URIUP UHBAMRYY/IRIAHIEO6E1 ) VAEMAMRWHCHABBANROLOSD P HWXQEHWHE1) 9 %3 , QDEAWRQWR XS SD P HWDM/
WH) < 61) 336 ) LDCB XBIIORIFOGGXSDMAR, & FREHPBSQ) WH9 %8 SIRIUP  OQG X0 BERWY SIRIUP

3DMON UMHD3DPHYD R3D3' 30 7KH3' 30 DFDHPL FOMILEDIRQP RA-DMHGIQWHE1) 336 |RIFDMI LQ) 61) SDHQNIQDWE FRYHIHGXQEH0 HIFDH
30V$ BHIP HHIHAYH2 AREHU 3' 30 FOOMILH/SDMVIQR SD P HAIURXSVEDHE RQWH SDN-QAVFROGURY FIQFDI UHBYDQNTRALY DOGUAKGNY FOUHGH-B/
(DKHAKCQRQWHYROP HR VHYLFH/SIRVIGHS VR GHMIP LGHO HAFDUHUHP EXFP HAB' 30 X\ HYILYHFDWH P L] DEMMMESD P HWRP SROHOV SK\ IFDONHIS, RFFXSDIRID
WHIB \SHK CUXDIHSDARR\ QAIQ) DJG\VRADOHYIAH DG QRO WHIB, DRI VHYLEHY , WIOR XVA/DM] \W QRO FDHP L] FRP SRGHAR FRYHLXMI DIRQR 61) M
UARUAHWDAR RAVDY G-BHIEQ) RQUMGHWADIFMMEY , QWH) < 61) 336 ) LDOEX®! &0 6 LD HG\YHICFKDQIHARWH3' 30 ,&  FRGHPCSSIQIVAR
DIBZ. SURVIGHY\R SURYLGHP RUACFRXUDM FROUMMMOQG CSSURSUDMSUP DY GDIGRAKDAP HAMKHFUMIDI RANGBGLOMYHINRQGUQ) D30WS$ 61) WHL 7 KHHXSCDM/DH
LQMG-G\RLP SIRYHFRAQ) CFRXIR COGEHKUUH GRYEDNOMISUP DY GDIRAVGAUQ) 61) WtV SRMND LP STRNY UHP EXHP HVBYHYDQGFDHP L FOWL LFDARY/IRJ
WHWNEBG QWY | AOMVRSHDME RAULQE-SHIG-OMEMGDUH/

BN.ABG1 XWIQ) ) CAMNIDOXHIYDHEIXUKDIQ) 61) 9% 3WRILP $ @61 ) VKDABFHYHUHP EXUHP HYXQEHUWHG1 ) 336 CUHDOR\KEMAAR\KHGE1 ) 9 DOHYDKHG
SXADIQ) 9938 3WRIUP &0 6 ZMMKRD/ R 61) V[0 HIFDW) ) 6 308 SD P HMRIXQEWHGE1 ) 9 %8 3URIP DOG&0 6 WAKHDUATXUHG\R UHIMMEXM R WY
P RXQAR 61 ) VDVIGFHYHSD P HOVEDHERQWHUSHIRIP DFHIQWH61 ) 998 3WRIUP ) RUWH) < 3WRIUP \ HU SHURP DFHLQWHGE1 ) 998 3URIUP LVEDHERQD
QIGIP HDXUHR DOFDAHKRAMIOH D MR %HILQRAQ) LOWH) < SIRIUP \ HOUWWHP FDXUWZ L@EHH SOQE-GVROORIGFOGH  6NABG1 XM ) CROW + HIGNFDUH
$ WRADMS, Q HANRQY/S5 HIXUQ) + RAMIT DARQ 61) +$,  7REOL XMIQ) + RAVSHS HIGQY D 6\BHLQ) 7REDL XUHEWBILQ) DG 7RBOL XUIQ) 6\BHLQ) 7XCRYHJ
%HILQRQ) LQWH) < SIRIUP \ HOUKHP FDXUAYZ LOEHI XURHUH SDOG-GWRIGFOGH WAKDUHWR&RP P XQU - 3RWS FXAM&DIHO HDKUHIRUBN.GBG L XUQY ) CROMNA/

' 78 3$& 61) SHFHR 5 FMGHV( [ SUIHAQ) 2 HRUO0 RUH) DVZ MO0 DMUQWY ' VAKDUH) XQRIRQBFRHIRUB1) VOG 1 XP B-UR + RGANT) DARQY/SHU
/ RY 6\l 5HIGQV DV ,Q) < WHP HDXUA/Z | @EHH SDOGHG\RIGFOCH
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BNADG1 XUQ) ) CADN: MMQE\E 3RAMMDI 3UYHIIER!S HIGP WWRQ 7KH) < 61) 336 | LCDOX®I DOR DERSWG\HYHDORSH DR DCDOG OGP LMADMYH XSCDM/AR WH
61) 993 3WRIUP LFOGQ) DSRIA \R\VHPRAABIQDJG U RYHP HDKUHP HIWUR HMKUH\KHO %8 3URIUZP TV HYCODARQP HUFY P DQUHBYDQADQGH | HRRYHI RUDKHWCQ) FOUH
TXOOW DvZ HODVSRIFHYI RUXSEDMY) \MKQFDCP HDKUAY DG SRIFLHYI RUBYEY LQ) DOGFRUANY D0 6 UHIHYXSROWR FOBXDMIWP HDAXUY , QWH) < 61) 336

) LCDCB XB1 &0 6 (G001 HSDVHIHVR RSHIMRIDODGE DEP LQWDAYHSURSRVINY | RAH61) 993 3URIUP 2 SHDMREID WVIGFOGHIBEDKIQ) SHIRP DEFHWIQEG/ | RJ
INDOHWY DG CSSOLQ) WHWRUQ) P HARGRBI\ |RUKHG1) © LMQB\E 3RMMDI 3UYHME®BIS HIEP IWRQP HDXUH DUG WP RYIQJ WHO %3 SURIUIP /KHIGK
HIXWY CENVR HQVURP \MHVARUQY P HARGREY\ $ GP LOVDAYH XSEDA LFOGHWHDERSWROR DQH. BFRUGHDNRQSURAHN ROKHUMEY. DQGFRUHAROR GASXM/ DVZ HD
DVAWFKQFDOXSEDMAR \WHSURI P VB XOMROWM W

BN.ABG1 XWIQU ) DAMIV+ 4 XDIWS HSRUMY 3LRILDP 61) 453 7KH,P SURYIQY 0 HIFDH3RWAS PAMSDUH7 WD RUP DIRDS AR ,0 35&7 $ PVFUDMEADD
WBRY BNXLHP HOWI RUPHMEQ3RING PAM&DH 35 & SURVIGHY 7KH,0 3% &7 $ PABTXIUA/AKRDNIFK 61) \XEP WAV TXDIW CDB0QG WEQELE] H3 SDMADXHRP HNEDD
HBP HQVLQFRQGHRANRDZ WK \KHA XD 5 HSRMGY 3URIUP 453 1 D61 ) GRAVQRANKEP IWIHTXLUHG TXDDW GO \KHB1 ) V00050 P HYXSCDMUDM/DHUBBEGE
| RUHDFK QRGFRP SIDQIVIVADO, HIU YHILQRQI LO) < &0 6 Z [@HXUHSOMASDIRIQDSURFHIR YDIEDMOB\KEP WHGXQEHMHE1) 453 ,QWH) < 61) 336
) LCDCB XB1 &0 6 |10 H3LWSURSRDDR XSADMWHSURHWI RUD6L ) \RUDXHMFRUCGHDIROR DQLQWIOGHMP LOMRQR QRO ARP SIDGRHZ WWKH6E1 ) 453 WERIY
WX HON DOGZ LODEBZ. 61 ) VAR UHNXHWRH \WMRQWRWHG-DBICHWR | LB DUTXHIWRUBHFRQUGHDIRY DOGH SDB/\WHEDHVRQZ KIFK &0 6 FOQJUDQWDUHFRQUGHDIRY
UWIDXHIEO 6 DORKP P DU H3FRP P HIVRQIXXUAP HDAXUHFROF-BVIRAKHG1 ) 453 SRMMDOUHYMRQAR\KHEB\KEP MWRQGIEIGH/ | RUDAP HONEDBFRBAMGI RAKH
61) 45310 P ROMVOWUNHHGR HIK DOWM @ VONMUWHHGR HIFK TXOWMU DOG0GYDGAQ) QIMIOTXODN P HDAXUHP HQMQ6B1 ) V

+ RP H+ HDOK DQG+ RSIFH3 D\ P H/B XGVS$ | HRMY 61 ) V6&0 6VILQDOED P HAXGVI RURKHUP REDDM/R FOUHGHIYHY DOR DI HAAKHRSHDMRQVR 61) V) RJ
HOPSBIWH  +RP H+HIW336 | LDOXGIUHTXUA GQIOMP FOUHICADMY (FOAQ) 61) V \RP CNHDABDWZ HHND HERWWRE&O 6 WHIDAQ) AALDRY LEQHAAY [FOAQ)
| DALMY FHQKY WMGHMTFALCDMRQ IV RAVGHAL HGUASILDRY LAOHAAY FRQLUP HEUAMGHNDHY DG WMGHOVKRSMNT HGIURP \KAK LaHARY

BHTXHADIROR 0 HAFDUHS DMV 7 KHY6KG) AR RQURCS PR UANXLWA/DP DIEDRY  CRRWAKHERDUG BBANRQLOI HHIDSHIEQ)  FOEBGDVHIXHDIRY 0 HAFH
)) 6 FIP VZ W GOM/R VHYFHRUGDM/R GWKOLJHRQRUD\MS SUO IPUD UHBANROLQ0 HAFHSD P HON ' XHVR\XEVHTXHBI MDAYHLP HIGP HOMR \KH
KBAM WHVADXHAMDARQY Z LU DQLQH [ HAAKURKIK ZWK\KHH FFBIROR D\MP SRUIY \KSHMRQIURP 0 D) WURKIK O DK

0 HAFDWH3 DWY65 HIXLUP V' 6RP HR RXAUUWYHXHLYSOGE. WHO HIFDUH3 006 SIRIUP XQEHUDI HHVAKHEK®! 0 HAFDUH3 DWW SURYLGH/UHP EXUHP HOWRUFHEQ
SK\ MADQHYIFH @P MGGX) FRYHIIH DOGRMHURASDIOAHYIFH/RANGHR DO HIFDUH3OWS FRYHIGSDMOME $ GMRXIK FHIBQWHIS, \HYIFH/Z HHKI\RUFDID
\KEVRARDSD P HOWDS \WHIASDUNDQYXGI HA VR %96 WSHIBGWRHAIEVZ KGIAEIQQ) DYG0EAQ) DEAWRDOIP MHANRQ/AR HOKUHDSSURSUDMWHES, \HYLFH/
7KHY@/% DOR FABEDKH/FRAQ) P RA LHJWATXUHP HOVDQG UABIQAKHVILIHAG P HAFDOWYLEZ. SURFHWHMIEDKHG XQGE-UMHO HAFDUHS FRHWDQG&+ , 3 5 HDAKRU DIRDS AR

0$&5% DIDWUIKRBLP RQR 7KHEXWHM HL &< 3K\ VIFLOD) HHERKHE®! 3) 6 ) LIS XGIUHSAHGWHFRQYHMRQI CARU LH WHQ® BB Z KIFK
&0 6 GHMP LCHDOPXUHYSIRFHEXIOMP LGRBU\ FRGHSD P HQV B IURP \KH&< FROMMRQI CARU 7 KLY KD H3 @ HHGWHRYHIDEIED P HQADMXQGHAWH3) 6
=) Q&< FRP SHG\R &< 20Q-X0 &0 6 DAKHGWH&< 3) 6 3URSRWHE5 X3! Z KIFK FRQEIQVXSEDMAR SD P HIWP HKRG/ OGP RAHY

HFRAUD N/ FHFRR BDIRY A FRBRIRQ DG USRI R GDBP HDKUP HOWV DG FRQMMHY FHYEQ\MDKHDOK | Bf LEONVWDAB-IDDGAUY WHE29,' SOEPIF
UHIQRQ) 1Q&< WHHZ LOEHE R FSOUDMARQYHMRQ| CRRLY RUTXDN LQJ DOMODYHSD P HWP RGD$ 30  SOMASDON 4 3V DOGRHI RUSK VADD/DG STRMRHY
ZKROH@RM 3V &0 6 SIRSRH/DD$ 30 FROMURQICRRUR IRUA 3VDQG IRUGRQ4 3V Z \W DRH\ FHOUKDIMRLY IFUDHIR)  7KHSUIRSRHE$ 30
FROMMRO! CRALY U BUAHOV D SURVPAG LR DHR IRUA 3VIURP \KHPXUHNFRQYHYRO| CRRU DG DSURMARGLRUDHR IRUGRQ43VILRR WH  BWMHD

3WRILP VR $ @, GFOMYH&DHIRWH( @HO
SWRIUP VR $ @ GFOMYH&DOHIRMH( GHO 3$&( SURMGHYP HAFDODG\VRADOHYIFR AR HEH® 1QAYIGOYZ KRTXOM | RUIQGMIQ) KRP HFIDHBEXWDAKHWP HR

HIRT HQAMFDQMDDYH\D HD LQWHFRP P XQW &0 6 FRIBENDFRP SUKHMYHOQROOMMEZ. R \WH3$ &( RUDQ] DARQVRSHDNOR WH3$ &( SIRIUP GAUQI D\ HOMIID
SHIRG\R
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DAKUHFRP SIOGFHZ 1\ DIV QU LEDOAHTMXLP HOV ) RUH TP SB1 HIFK 3$ &( RUDQ] DAROP XWHKBEDK DQLQMEVASIIY WP \WDACP RQY) RMHUUASROIELMMNY
FRP SUHKHQUYHD DRHIAARHIGEYIGDOGHEVR HIFK SOMASIOADQG DAL QVHIFK SOIMASCOAR DOLQMEVASIDY WP 2 Q$ SUO &0 6 SXEDKHEXSDMARKH
3$&( SRIUP LFOGQ \RWHGMP LODNROR DFRQUPA HIUDQG\WHWSH/R FROMPMG\HYLIEHY , QOEAWRY H I HAYH- DO 3% &( RUIDQ] DIRY/P XUWWRP SO

ZIW Q. SIARISWRGXI HHQA3' (- WHBRINYI UATXUHP HQWWR BHAHYHP DX CRYUHUGMVARXQWVI RUGXIVSIRVIGGWURKIK 0 HAFDH3OW  DVSURMGHGI RUQWWH, QIR
5 HoANRQ$ AR 5%

) HGH.DG+ HDOWFDLHS HRUP

3DNO/B LRMANRD DQGS$ || RUEDEBI&DUHS FW , QUARHOWY HOLY \WHHKDYHEHHD DOGZ HH SHAMHHZ LOFRQMHWR EH DQ® BHUR GINVDMYHDGUIXDRY FKOYHARWH

8 6 KHIGMFOH WP POQ R Z KIFK DUHLQMG-G\R FRQEQRUBHGFEHKHIKFDLHFRWV ) RUH TP SB! \WHS || REEGI&DHS PV &S DI HAWKRZ KHISKFOUH\VHYLEVDH

FRYHHG GHIYHIHGDQGUHP EXUHG DG IW SDQGHGKHDGN LQIXUDFHFRYH I HWURIK DFRP ELQDIRQR SXEQF SIRIUP - H SDQURQDYG SUYDMVHRRUKHDGN LQXUIDGFHUH RP V

BHYHIDOR \KHUH RUP VDU YHY \LJ QU LEDQADQE FRXE XAIP DA FKOQIHWH@DMMR RAUNHYLFRY \KHP HERG/R SD P HOVRURXUVHIYLEHY DG \HXQGHDLQ) BIXDRY

HOMURGP HQW7 KHHUH RUP VIGFOGHP R LFDARQ/AR WHFRQAWRQVR TXOM LFDIRQI RUSD P HOAEXQEIQ) R SO P HWMWR FRYHUER DX\ QG SRWALFXAM FOUH DG \WHLP SRUMRQ

R HUR® HMP MIMRQVRQGH. SIRVGHY 6LGFHIWHIPR HMAHHKDYHEHHQMGEADDH HRAH DG &R WMRDOFKDI HAR FHMIQDS-FWR WHS &$ DG RQ-XCH
WHS 6 6XSUHP H&RXWAWP IWHG\WHP R FHOAWGEADAKOBIHRWHS &5 ELRIKVE VHYHDOXBRYZ MKRANSHAL LEDTD KO ROWHFRQUMMMREIDN R \WHS &$

, Q% XIXWR &RQIUAN SDAMHE DOGWHUAGHDS$ GP LOWDIRQMIQHGLOR @Y. \WH, Q MIRQS5 HHAIRDS AR 5% Z KIFK FRQMXHGDQGH SOQE-GRHEG
SRMRYR WHS &$ $ P RY RMHAQIV \WH,5$ H WIG-GSWP P \KEMGHVIQWHIRP R DOYDIRHGSUP P \If FUAWSIGE \WHIHEHDOIRYHIP HOMURIK \WHHIGR
UAXEY LO\KEMGAH/EHQ) DYDMEGIVR R VANRUUHSEHWHFRIVR  SUYDMKHIEK LOAXUDGFHSRIFLHY| RURTHUSHYRQVRQI L] HELGARP HYRUZ W QP WMG\DAQIV 7KIVP D
OGRE-USDHMONIQRAEIQEQ) RINHBELQ) WHUKHII LOXDGFHIQREHARSD | RUGQ WP FOHVHYLEHY + RZ HYHU UL &RQIUAN GRAVGRABNHIRMRY \WHHXDGRHG\KEMAH/Z L@
H SWHDAMHHEGR DOGLQMUDFHFRYH DI HFRXES BHFRP HXQ | RECEG! RUAHIBIQIGAYIGOY 2 \MHUKHDIKFDUH UHIDMG SIRYMRQVR \KH, 5% LFOGHSKDHG LOSIRYIMRY/
IRU0 HAFDHWR GORMDMHSUFHV/R FHYBQSUHAAUSINRGXIV @P W WHRAWR SRANHVRWR SUIMAUEHGAXIVARO HAFDH3OW  UHASHOMR SHA HU LQDBAWRY
VRDP RQKO FI5 RQRAMR SRANHBHAUSIROAX) H SHOHY DIGIP LMY \WHP RQKD FRWR LQXIOWR

7KH2 QHOAL) Y-DXWX A P 7KH2 GHYA) 94-DANXOAS PWV2 9996 Z KIFK Z DVHIPMGLO-XO [P SRHAI QU LEDOABBAIRYVIQWHIXQEQ) R \WHO HAFOG
SRIUP 7KHOZ WXL/ MBAMAR FAEEDK Z RUN BT HONVDQGFROGEANP RUHI BTXHBDMASOAADI LELON UHGAMP LODINRYY TP RY RKHUP RAILFDIRYY $ GRRXIK \KHI X
LP SCPWR WH2 9846 LV XQRHMEQDAKMANP H \KHVHFKDQ) HYDUHH SHARGAR UHBFHHIURTD HOAQWBIMO HAFOIGSIRIUP V 7 KHWP Q) DOGP DIQWWCHR WHUBAWRQ/P D YO
B WIMG-SHIEQ) ROKRZ TXEND \WUM/LP SBP HYWHRKOIHY KRZ WEA/P D DEESAKHUI XYY DQG0 HAFDGIXQEQ) SRIAHVIQUASROH DvZ HODVRKM-UP CRIRHFRERP LF
ICARY 7KH@Z CORAP IWSD P HOMRO HAFDGSIRIGHIAR R \WHP DQEDMG0 HAFDUAIDMIRUH SOOMRQWEBAVDGG R \WHO HAFDWHUDMIRUGRQ H SDOURQWBAY
7KHIRTRZ 1Q) SIRYIMRQVR \WH2 990/ DHH SHRAMGVR LP SCRASDUMAXOU® LP SR HAFOGUHP EXHP HWP HRKOQMP VDG HART HAG (TP LPVUHBYDQAR RUBMCHY

0 0O WM/ XVHI LQDGADCOWICI HP HOWUH HUHGAR DV SURVIGHY HY Z KUFK DUHKBM\EF HYDXAKHG RQKHIGMFDUH SURYLGHY RUI CAOMNAY R IHHDMIXQBARKHS SO |RUKH
RYHHIDKIHR 0 HAFIGFRWV LGFXGAQ) SD P HOMR61 ) V 8 QGHMH3DIHYBIRMANRODOGS || REEGI&OHS PVS &3 SIRMGHA H/ZHHASSHGDN R DSIRIGHY
QUEDNQABYHOH ( [ MY |HEHDODY. SUREWMBIMO HAFOGSIRIUP VI URP JXDIQMAQ) SIRIGHYAKDAKH Z LU FHYHWWHUSIRYLGH S H/SOGECN 6 WV IVNGRZ QDAKH
KRISKDWP GWSIRYMRD 7 KH2 %9045 SURKLEWMBIM/IRP 1P SRUQ) Q7 SURMGHA] H/RULGRUDIQ) H M) SURVMGHAT] WDAMVRMY EDHY H FFBWRUQAQY | CHOMA/DG
LQMIP HADMFOUHI CROMY 7 KH2 998/ WA WHKRBKOP GW\MIAKRGLOH SOORQMBM/EIIQAQ) IQIND HU - 7 KMKMIHKRGZ LOGFUDHE SHA HUIQ
$&$ H SIMROVBMXQIDKM-NOHKDERUTP WY IQINIDHIU : KUBI61) VOHH HP SWURP \WHP RIDRUXP - EURDG-UTP MIRQY/RQSURYLGHY HYFRXGUWHEAH
RYH.DEWBMO HAFDIGI QDGR | Gf LELOWN LGRBDIQ) WHUMIR GZ HUGL ) UHP EXHP HONIDAW

%-ILGRQY LOWKHI LIKDXOUMIR WH2 99/8/6 GRBMAKDNEM/P XWRGAD HIFDGHDIIEMN UHEHMP LAOMRQ/HYHY M P ROKY IDKHMDQOOD |RJ
|QEYIGOYHIRBGXQEH0 HIFIG $ CAWRTD WH2 %94/ (GFOGYDSRIMROWR UHFHO HAFIGWWNRAMWHHDIIEAMN IR AOVWR G VIRUP RWHIRBH BXW
DBZVIR) @ VIRUBRQOMP FOHWMGHONDQGWIGURDD HAFIGHRMHY : HEHIHYHWDAGHD) VIQFRQ P LQ)



7CERIR &

HDILHAOW RUFRYHIDI HXQGHMHH SURYIMRQY FOQ FUHDM\KH FRQEWRYY | RUFRYH I HLQMUXSWRYY SRMNDOGHD VRUGHIHGSD P HQWV

SURMR\KH2 %90/ SDADIH WBMO HAFOGSIRILIP VARG WNXLHO HAFOGP DHGFOHRIDQ] DARY 0 &2V \RSD SIRVGHYAHWIQUDAY P DNHXQIRP DM
LGRBDH/ RORXHAHVEQSD P HWP HKRGY 7 KRHWEAEP DQEDAGSD P HOVE 0 &2 VZ HHNGRZ QDVE' 3V WHXSSHUP LW RUZ KLFK JHHIDED Z HHKLI KHAKDQWHKLIKHW
0 HAFDHSD P HQADMI RAKRHVHYLEHY Z KIFK LV XVHGLQFDBXDMY 0 HAFDG H- RAHYLIFHVXSSGP HMEOSD P HQN 7 KH2 %9946 TP IWWRBCED P HQMXQEHH LMY &0 66
CBSURYHG6' 3VAR PXUHNBYHY DQGFIBVIXMUHE' 3VEDHEROZ KHKMHAWHWBIMKDYH SDOG-GIW0 HAFOGSIRIUP XQGHUWHS &5 6' 3VIBSURHGSURMR\KH2 Y08/8

LP SBP HIBNRQDUHIWIQE DAHIGE, \KH2 %9045  DEMRXIK \WRHJIWIQE DAHMGSD P HQVDHUWBAE-GE SH HOUMBWGY RQ- DY XQUDKRHGE' 3V \WH
DIBZ CEGI0 HAFDWHUHIAMGSD P HQAP IW) RUO HAFOIGH SDQURQMEBMY G 6' 3VPD QR FHHG R \WHO HAFDHHDAYDBRIED P HQADM | RUGRQH SOQURQ B \KH
SV , OWHIEHIFHR SXEQKHE0 HIFDUHSD P HOVDM/ \WH2 906/$ QP IW6' 3VAR\WHO HAFDIGI H- RAAYIFHSD P HOVDM

7KH2 999/ RNBEQKHD@P WA P LERQI RUKRP HHIXUW \WDNFDQEHH HP SWGIURP FOBX@WY DQLQAYIGOVHIILELMY R0 HAFDGIQWHNG) GQIOMP FOH
ELQQQ) -COAY 7 KMKUAKRG LY RAGE HERLQ MR 6VBM/P D KRZ HYHU CBS0 GLIHMHKRP HHNXAW TP W RUSUP DY WMGHFHAKDAHEFDMGRQIDP V

WHIIQRQ IQIMID HU  \WH2 990/ WXL+ + 6 \R UHBFHI H3HD0 DGR DOFRQMEX\RQAR O HAFDIG SURIUP VIQWEMAKDAG-QILHG P SURSHUSD P HOMR
| CHI EBILQAVGAYRURYHSED P HOMR HIEEGILQAYIGOY 7KH2 9906 H SIEE-GWHRSHR \WHHLP SIRSHUSD P QMR LGFOGHSD! P HWZ KHHLQUK | LAHQAKG RUP DRQLY
DYDOEGIVR AR LUP \KHUHASIHOAY HII LELQW | RUSD) P HQVY

7KH2 99/48/% DIBZ VMR RBIQZ OYHY/IURP &0 6 \RWD/D HAFDGAIQEHXWHGWRSD 1R+ &%6 WHIGHIHG W EHH LHDUWHY/Z KR GR QRABNXLUH DRLOXNMWR DOBYHIR
FOHIRXQGLOQDE1)  7KH2 %89/8/& UANXAUAY\WHHZ DYHUDSSTFDNRQY R LFXGHD GHP RQMDNRQWWDAKH WMV Z DYHUZ LARAMFSDHWHDYHIIHOP RXQAR WP HWDWV
BEHH [ADIHYZ KR GHHG LOXYNRODOBYHY R FOUHZ LAKDYHWR Z OWRUIVHYIEHY LIOQMXAQ) \WRDYRG+ &%6 BHQI XVHGLIQMKX R DEHNXDM61) CFRHWIRU0 HAFGEHH IRDIH
UATXUIQ) LOXNMWRDCFDH

VW XPHWIQDAMY SROMRZ WHRYHDOEXGIHVR WEM/Z LOEHLP SCRMGE. \WH2 98/8/% GAHWR BBAHG! HIHDOD HAFIGFRQNBXRYY + RZ HYHJ RGHSRMMDOUMIR
RAUHYHOMHLY GHRHI CRAKDAKHBMY Z LOMP SO KDYHGWP R LOIJHHIO7 KHH RUH Z HOQNASDMWEM/EHQ) | RUAHG\R P DNHAL | LEXOE-RMRQ/LOWHI XMUHIERW
Z KHHWRVHI XQO/DHAURNG © HZ LAFRQM}XHWR P RARUDQ KK GHYHERSP HOWVDQG DGYRFDMDFFR QIO DAKHI HEH.D0 M DG GROOBYHY

3IRILP , QAMIUWS XBV+ ,Q-XCH WH' HSDWW HQAR + HDOOK DG+ XP DQBHYIEHY ++6 1100 HE\WHO DNASOFH3WRIUP , QAJUNY DQGS$ || RECALQIV'5 XB! 7 KHUK®!
P RQ) RKHURKOQ H/ \KRUMO/WKHRSHOHURTD HYVBHIRG B 1O HIP LQDAM/ARH\SHADOHURTD HYBHIRG | RUSHRS®IZ LW LGFRP HYDARUEHBZ | HEHDOSRYHW
®YHD DG KWWY HI LELW YHUI LFDNRQUATXLUP HONVI RUDTHRGHY ++ 6 H SHAVIWHUIXDMRQWR UHSFH0 DMHSOFHHIR® HOAD  SUHRP LU QWM WDMAGQRN
H SDQGO0 HAFG ,\ WY WP P SSRVDHXRHMEOD/P D) R \WHSIRIMROAXQHNDAMWHHGR DOG\RP HER QRAZESD \R\BIM EDHG0 DNHSDRHY/

) LYH 6\BU4 XDIWV5 HERUY 0 HUEY &0 6 FUDAG\KH) LYH 6\BUA4 XOIW 5 DAY 6\ WP Z KIFK DALIQVHIFK DQUIQY KRP HDUDMY EHE HHORHOQGI LYHWELY Dv/D
UARXUFHVR DAMARQAP HYZ AN FRP SDUIQY QAN KRP BV ( CRK QQUUQ) KRP HUHFHYHYDQRYHIUDAY  D/Z HOD/AFSDUDMUDMIVI RUKHION LQSHRIRQY Wil L) DG TXODN
P HDKUY , QSOWGHWR\KHFRP SHIMYHQDMHR WHW WP CFKLEYIQ) DIRXU RUILYH WBUUDGN.GQ) FDQEHFKDEBILG) 7 KHUAKXGVR WH) LYH 6\BLUA4 XDIW 5 DY 6\ kP DA
SEDKHGR&0 6WSEIFZ HAVIM &DH&RP SO &0 6 DORAVSD VDFRQMXP HUDBLWFRQGH VWR QXUIQI KRP H/AKDDYHEHHQAWG I RAGAGHIVR TBAH GHIGRARU
H SERABIRD Z KLFK LV XSEDMGP RQKD Z W &0 61VUH UAK R \VKYH LQSHRIRQUAKOVROWDAZ HEW |, Q- XCH &0 6 DXRXAHGAOYHAR L XL + RP H&DH&RP SOM
DOG\KH) LYHB\IUA XOIW5 DICY AP G\BLIGY - XO &0 6 Z LOSXEDK DI DMGI LYH WEUSHIR P DGRHP HMFVI RUQANQ) KRP HFKDIQAR LGRS DHWIQSDHEA R
QUIQ) KRP HATRZ GHYKLS DG ARURD RUFRQKP HY , QDBAMRY &0 6 KUWGWHP HMRGRBI\ | RUFDBXOMNY \WHKHI QSHRNRQUDIG | R LGFOXAQ) \WHWMLLEG P RIABRHON
WIQEDLGKHIGK VKUY \RLGFOEQ) RID WHE R P RIBFHANKYH V ( 1 HAYH2 AREHU &0 6 Z LOXSEOMWHEQ WHi OIS FKRIE P HDXUH\RIGFRSRIDMO HAFDH
D50 HAFDGFMP VOG0 HAFHS GYOQEIHHFRXQALUGD Z KIFK &0 6 H SHAVZ LOLGRUDH@DIRDIIRISW FKRIF UDAYI URP CBSUK LP DMD R . HH SHFW
WDAHHFKOQI HYZ LUK YO 1Q) FKOQIHAR LQAVIGAO0 CAMMADMYY , QFRIGHRQZ LK P SURYHP HOMR IWADBLQ UDMKRMM &0 6 WP SRUDUD SDAHEP RQXO
XSCOMARWH1 XU + RP H&DH&RP SOH
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) LYH6MBUS DY) 6\ P DVR - X0 $ AKRAIK &0 6 WG \R XS FHIEIQ@P WWGLQ RP DIRQDVR 6HRP B-HJ DORKHILQ RP DNRQDYDMERIRQWHE& DH
&RP SDHZ HAVWZ LU QWM XQIDEDMD UH BAKHYUAXP H Z KIFK Z DY BQINASDMG W RFPXULQ 2 RREHJ BEWGHD HELQ@IKWR WHIRYHIP HQNKXERZ Q

3URSRHEDQG( (CANG) HEHDCDQGE\BM/ HIMIMRY 7KHS 6 &RQJUHVKDYLQURGAHS YDURXY BQYIQMG-GWR P SURHTXDIW R FOUHDQG RYHILI KWQQAQ) KRP HY
) RUH CP SB1 RQ$ XIXW WH1 XUQ) + RP H, P SIRYHP HOADQGS FFRXQIEELOW'S PR Z DVIQWRGAGLQWHS 6 6HDMOQESIRSRHGWR BHBFEH61) SO P HOVIRU
L(TFFXUDM\KEP IMRQR AHMEQ@MY SURYIGHI HEHIIO XQAQ) WRFDW RVG1 ) CODYDIEDIRQOGG HOMXHIFFXUIR R FRWS-SRWWO RIP DINRQ DOGP DEEDMWE L) WU HON
IRUBL) V $ GRRXIK WVE QY DVGRAZBSURHGE. &RIUAW P LOUSIRSRHE GIVDNRQP D EHIQRRGAHGLOWHI XMUH

, QDEAWRQVR SURSRVHG B TR DARH HEH DOBYHD VI B DM KDYHIQARGEHS DG HIRMG G LMDNROWR DEEHN TXOMNV R FOHOGE RYHMIKWQQWIQ) KRPHY ) RU
H [P SBi &0 RODHIAMG\KHENGBG 1 XUIQ) ) CAMN 2 Z GHIKLS DGO DEIHP HYB HRP $ AR Z KK RN H I HAWRQ-XO LRBDIQ) \WHRYHILIKWDARRIMNY R
WH&DDRQD' HSDWW HOAR 3XECEF + HDWW DG AKOQILQ) VHYHIDCBIRYMRQVUHIDEQ) 61) CFHMQY) : HH SHRWRUMBIAWAR FROMKHR LONRGXFH QG SOV GO MDMRQWDN
IGFUDAWHU XOIROR 61) V

4 XDDWR &DUH, QUDIYHY RQS$ SUO &0 6 IWXHEDI LGDOXGIWDAASDM/P LQP XP \WHH Q) \WEEDB/| RANGGQWMIQ) | CAONYDYEQWMIQ) | CAONMVIEG
U HOVI RAVBAMAR B BRVWHHSHHQAR 0 HEFDIGSD P HOM\SHARQFRP SHODIROWR GLHRNDHZ RUNHLY DG VKSSRWYWARH DACRK QAULCQJ | CRAW DG HIFK LQMP HADM
FOUHI CAAOW | RIQAVIGON Z W LQMBRYOOEMEMMY ) RUIXUIKHIAVAXWRY VHHWHVFRIRQWBGE &0 6 0 LQP XP 6\ LQ) 6\IEIG/00G) LGOS XB1 $ GMRXIK WHIHKDYEHHD
DWHGLQUFHY HOWR O LQWDAYH BIXDRY G GIMDAYHH | RWDAKHI HEH DG WM GYHOR P RMRUDGG U XM/ 7 & | CADNY Z HDHQRAEGWR SUHERZ KHMH
WHPXUHNEP [QVDIRQZ LASUR IMY HUI XDWRQCSSIFLEBIWR/ 78V

&0 6 2 ZQHIKIS 7UWDQSOIHR ) LADBX®! &0 6TILIOXGISEDKGIQL RFPED  BIXLVE1 ) VIR SXETED QVFRHAHIEQDEAMRIDAQ RP DNRQUIDEAQ) WHU
RZ GHIYKLS DG P DD HIDOHIMRQKLSV [FOGQ) WHIGHMV R 0Q SHYRQRUGIDCHOWYWDN  H HIAVAYI LGDGRDO RSHIDARDD RUP DRI HIDCFRQNRCRYHUD | CRAW RUSDWWR
DI CR@OY RUSIRYIGH SRIFAHY DG SURFHEUARUI LQDGADOR DK P DEDIHP HQWHYIFHRARDICAAN  GDH/RAKEGDHYUDOSURSHW \RWHICAON RURZQ/ RUPRMR \WH
UDOSURSHWIVREDYIDH DG SURVIGH/DD P ODIHP HWRUDEP LQMADIYHVHIYIFHY RUFRQXGOVUHIDLEQ) WHVIP H - RUSURYIGHY CFFRXQIY RUILCDRDOHYIFRARG1 ) V 7KH
XBIDORH SDQBYRZ GHIKLS DG FROMRIQMHMEVBRKHNR LGFOCHIQ RP DNRQIERWWIFK P HP BHUR \WHI CAOWMVIRHAOQ) BRG [QEYIGOYRHMMHNHYQ) DVR ILEHY
AURRY P HP EHY SDNGHYRUP DIILQ) HP SR H DG DFRP SUHKHLYHEWINGZ QR \WHRLIDQ) DARDOWKFMUHR D) DEAURDOAVFEREG! SO WDAY RADDMID
SHYRQDRY Z W DGHRISIROR \WHUHDIRQKLSVZ LW WHI CRAOW , QDEAMRQWRWKHI HEHDOUWTXLUHP HON AHMBIQ IR/ KDYHDBR DERSWG @Y VUYL GVFBRAKUHR

RZ QHIKLS LQ RUP DIRQDG RMHUI LODADODGG RZ GHYKIS WIQSOHR. UNXLHP HQWIRUBL ) V

&0 60 QP XP 6\HI1QJ 6\BQELGY) LODBX®! 2 Q$ SUO &0 6 IMXHGDILQDOXGINABEDKLQ) G |HIHICP LQP XP \WHH Q) WEEB/| RANGGQWIQ

ICAOMY 61)V 6VBILQ) 5XB1 7KHBVEILQ 5 XBISURYLGHYI RUDWIDIHHGLP SBP HIBMRQ! RAHHWEN LQ) WX HOVRYHUD\WUHH\ HOUSHUIRGI RUGRQ UXUD0 CHOMY Z W

GYHILP SBP HABNRQWP H P HI RUXUDO CAOMY 7 KHEVEH QY 5 XBIKDYEHHP HAZ 1 \LI QI LFDQARSSRVMRQ DG G MIMRQWR KIDWLP SBP HBINRY ) RUH CP SB1 RO$ SUO
WHS 6 ' IMMFVERAWRUWHL RWHO' IMUFWR 7H D/IMKHGDUXAQ) YODMY SRMRQVR \WHE\EHLQ) 5 XBIRQWHEDIKDAZO 6 H FHHGLVIRY DARRIW 1O

YIRDMROR WHS GP LQMADIYH3URAHEXUHS FA2 Q-XO WH2 998/% Z DAMIGGIORQY. Z KIFK SIRAELW+ +6 | URP P SBP HOIY D LOWMIQ) RUHQRAQ) WH

B\HHI LQ) 5 XBIXQMR FREH) $ QNRXIK LP SBP HADNRQR \WHE\RH LQY 5 XBIKDVEHHDGHD HEXQEHMH2 9904 | XUMUH3UWMGHUIS GP LQVMDIR/DQG+ + 6 DJ5&0 6

XQEUQE. GDEHIKLS FRXGBLP SRVHP RUHWQI HOANXLHP HONI RUMEH L)

0 HAFDWHDQGO HAFDIG( QURTP HOADQG3 DUNVASDIRQS HIXILHP HW -+ HIGMFOHSIRVIGHY LFOGQ) 61 ) VOQGRKHY 7& | CAONY P XWWERP SO Z W FHWQ

WA HONLQRUEHAR SOMASDMIQWHO HAFDWHDOG0 HAFIG3WRIUEP V ( [ TP SBVIGFOGHUHTXLEP HQVUHIMG\R BMGHONIKW DEP IWIRQ WM HUDQE GMVKDUIH BMGHW
DARXP HQV FOHSDRQ) DYDOHEMN R FHVEQVHYIFHY DEP LQWMRQDQGIRYHODEFH HP HIHR  SBEDIBHEHN TXOIW DAXIDGAHDQG SHIRP DFHLP SUIRHP HOABIRIUP V
LG HANRQ FRQARO FRP STIDFHDQGHMLFYSURIUIP V SK\ MFDOHYLRP HOAVDQGMRQQ) BATXLUHP HQN &RP SIOGFHZ W \KHHUATXLUHP HOVFOQEHEXG-RP HDQGFRU®

2 QHVKAK WXL HOAR SDMASDIRQLQWHO HAFDHDOG0 HAFGSIRIUP VIQYRYH/ TP MIMRQY/DRXGGWHXHR SUHGVSXM EIQAQ) DIEMDNRQDI P HOVE / 7&
| CAOWMY &0 6 KDV/IMKHGIXARH DG AUHRIRQ DRXGG DEWDIRYD \R
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LGFOGH WHI CRAOW P XWWRAHMUHMVIQQ) R DQDEWDARQ DI BHHP HOADYDFRQAUMRQR D3P WWRQRUDUHNXIUHP HAR FROMXHVR UHFH.YHFDUHDARHI CAQW DQGWHDIBHHP HW
P XV SURK® FROBEQ@QIXCY HVR\KLYH | HAMAHI CRAN P XA RP \WHUAMGHARAHUAIGHV B BUHBIYHR \WHULI KWRARMI QWH DI UHHP HOMBHI CAON P XWPRQLLP
WDARHDI UH-P HWH SOIGHELQDP DQH WD EHXQEH ARG DG WDARH U MGHOAR AU BUHQBIYHIANGRZ GG HARHUXQE-MIEQ) R WHDIUH-P HOMKHDIUHP HOW
P XWABURYLGHI RARHUIKWR AAQGWHDIUHP HOZ WO FOBREUA VR MJIQQ) DOGWHDIUHP HOWP D QRVRQELQ MQI XD HWD/BURKLEWRUGMARXUDI HYFRP P XQFDIR)Y
Z 1\ HH.DO WM RUGFOCR! | LADY LGFOQCQ) |HAHICDQGWEMVKLYH RY RKHUIHEHIDCRUMBM KOG G-E0MY HWP SER H/ DG UBUAHIBHVR \KH2 11LFHR \RHE\BM/ RQY)
7HP &OH2 P EXGSHIRD &RQIUWKD/URANHD LQMRGEHS BXVWREDMS GIMDNRQDEAHMQ) WHIMKHR DEMDNRQDIMHP HOVXGE / 7& ICAOMY :  KUGIGI MDAH
CRMRQLY SRMEBHLQWKHI XUAUH | HEHDOUWH XOMRQY DG WM | HEHIODY VU DIQRXUSUP DY \RXUHR DAKRIMY RYHMHXHR SUH GAVSXMELQAQ) DIEMDNRQDI P HON

7 KHUTXLUHP HQVR SOMASDARQVALYHD/AKHEDUYI RAKYH CRAVNYI RARHSXERHR GHMP LQQ) Z KHKMHUDI CAQN P HAMKHUATXLUH HOVI RUSDUASDIRQLQ0 HAFDUH
DQG0 HAFDG &0 6 KDVXSADMGIWIXIGDGFHI RIVKIYH RYDQGWEMDIHIAHVIQREHAR [P RQY RKHMLQIV HKOGHUASRMH/AR UAGHWFRP SIQV DG USRWGLGAGHV
7 KHIXLEDGRHI RPARV/RQWHI RIBZ LQ) SRV UAMGHNEXVHDQGGHIGRMGFOAQ) BRI R CEXH OGP DWRQ WO HUDQGAVAKDUH P HQBCKHDGN DG \KEWUFH
EXHARGY  QUHWEDILG DEGWERWY R SD IRDRHDODM@ILQY \KIIAHR  UMGQMUWKW LFOGQ YMBIRY  SRAMOFFXDMADIQRHV/RJ
DARAP HW  SUARUSWRODOGXVHR SKOUP R [GFOAQ) Sk ARIRSIEYDQGGXIVIMDAPAMINASK ARNRSIEY LG HARQSUHYHONRQDGFRONRD  DUEEMDIROR
A\SX\WEHEZHQICAGMY/DGUMGDON S FKRRADCRARRP H/DGUHDMSVHYHIW DG \WHWP HIHW DG FRP SBUROR WBIMLOMHUM DIRQAR LP SIRYHFRQMMMER 1Q
WHISSTFDARQR WIJEDG/IP RY YIURAVMEAY ,Q &0 6 SEDKHGWHWYH BARUAVED 6 DOG\WIMKYH RYZ RXGBEHXVQ) R HDODM/ 7 & | CAONY FRP SIDGFH
Z AW YCFALQDINRQ DG UHSR) UTXUP HQW 7 KHHXSEDMY SURYLGHG P RIHLQ RUP DIRQ! RABMVXUYH RVAR XY HZ KHQHYDOOMY / 7& | CAONAFRP SIDgFHZ MWWKHO HIFDUH
5 HIXLHP HWR 30MASDARY DvZ HODVIGFOGHE I X GDFHI RUI RO RQRSHDMRDT LQ) FRP SIDGFHZ W WHHUTXLP HQVEDHGROKRZ \KWYH RY/Z RXGP HDXKUHDGG
HYDODMI CAOW SHIRP OFH &0 6 KDVOOR P DEH\LI QU LFDQAR B DHHKDER-P HOMGFOGQ) WRHXVHG\R P HDXUADQGHYDOOM/ 7 & | AN FRP SIDFHZ M\KHO HAFDMH
5 HIXLP HWR 30MASDIRY

8 QUMGB\BA/6XSUHP H&RXUY HAMRQV62 Q-XCH \WH8 QUGEVIIM/6XSUHP HE& RAVMMHGIWRSIQROLQ/ RSHIAWIKW QMSUMYY 50P RIR GRAQ) \RYIFDM
DQGUP DOGG-AMRVE! WHS QUG 6\ &RAWR $ SSHIVWDAHIHGROWHEXSUP HERWWRZQ  SUHFHIHONQ&EKHYURDS 6$ ,GF Y 1 DMICE HRUAHY' HHQH
&RXHO,(F  Z KIFK \RP HIWP HYUHTXILHG FRAWVR GH HAR® SHIP IWEGT DIHR [QMSUABINRD/R \WHWIMAM KR DI HIAHY DEP LQMMIHE DG HJ RIAHED G DORAMHNERZ QDY
WH? & KHYURQ GRAMCH’

7 KHEXSUHP H&RXUN/ RSHUGHAMRQ! RXQGWDARHE KHYURQ GRAMCHLVLGFRP SDINEBIZ LW \KHI HEHICS GP LQMADAYH3URFHBAUHS P UTXLHP HOVRUFRXUWWAR H HIRVHWHU
|QE-SHEHOANGIP HONQGHAAQ) Z KHAHUD! HEHICDIHR KDYORRGZ MMOIWAEMALY DAMRIY |, WXUMHUKHBWDARXOWP D GRAGH HARDQDIHR. LOMSUABNROR DMBMM
P HIHD EHFDOHWHWEMMLY TP ELIXRXY DV/IWAWAKRHUASRUELON R \KHFRXUWWUDKHADQDQDIHR. \WDADGP LQMMYRUCFN XQG-UD M \R GVAHOWHWIMMYP HIQQ) 7KH
BXSUHP H&RXUWBDRHEWDNIRZ 1) DI HIAHR LOMSUHARH@Y VKN H RUHRUDAAXQEHU (DKHAKDQUAHYLQY \WDAZRIYIW | RARHFRXUW Z D/DQLP SHP IWEGIGHBIDIROR
DO ORI UAHYHGAR WHFRXW 7 KH/ RSHUG-RMRQINHD Z L@KDYHWI QU LFOQADQG MW FROMHNXHIFHYI ROWHSURP XODIRQDGHIR AP HWR | HGHDOMIXDMRY/E ++6
DQG&0 6 DQGP D B-IURQWHG-BN DQGGHECR | XMUHGI MDNRQWDN SDRHS DG HIRMG D/ABMM/E. &R VRWDAKAK O \VFDQEHHI RIAHGZ RGP LQMADYH
WGP INQI RUDHR HIRFAP HUWP HKDQWP V

1 IFHWUHDQG & HINLFDIRQ

2 XU CROWNAY DQG KHIKFDUHSUR BMRCDY CUH\KEMPAR YOURXV | HEH DO WEIM DG GRADOTFHXUH DG FHWLFDIRQ UNXLHP HOWIQFRQGHRNROZ WK RXUSURYIMRQR KHIGKFOUAH
HYFHY &HISQWIAM/LQZ KIFK Z HRSHDMKDYHFHWIFDMR QHHGRUMP LOUSIRIUP VU XD \WHHXBEQKP HONRUH SDOURQR KHIGKFOUHI CROWA 7 KHLQWIODOGE FRQIHS
CFHQAXUHR RXUI CFLOMAY DG FHWLFDIRQWR SOMA SDMLQIRYHP HYWHDIKFDUHSURIUIP VG-BHIB/XSROP D) | IRRLYIGFOGQ) YOURXV DM CFHKUH U XDDNRQY UHDMY) \R
TXODWR FOH HMURP HOAR FOUH HIXSP HOAMHYLERY P LQP XP \KEH QY UDAUHP HOV M WRQQ) D3P LGMADALY SHYRQCHO DOGWHH IMMIPHR DCHDOMSRIAH/
SURFHBXUA DG FRQARY |, QUGAMNROVR | RO QFHQXUHUATXLUAP HON B DOR LP SRHTFHMQ) UATXLUHP HOVRQWKHKHIBKFDLHSUR HUMRDYZ KR SURYLGHVHYLFH/DARXU

| CALOWY 6\BAVP D P SRHUMMANR)/RY RUBYR\H CFHQAV/R KHDIKFDUHSURYLGHY | RU P RY REHAMQIV [P SURSHURIQFDCFRIGANIIE GHBIDIROR \KAK VHLYLFHY SOV
P MWD HMWHKMFDOYLIRDWRY DQG\VXEWNIFHIEXNH RUDGQ) DG CEHMY) \WHXQIFHOHGSUIRWHR P HAACH
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) HEHIDO B DQG DO HAHAKYH . RXUI CAOWA/RQDUHIXQUEDAVAR GHMIP LGHZ KHKHMHI CAQMNY DHIQFRP STOGFHZ W B XM RSHIDIGY) DG KHIGK WG/
DG ARQAURQVI RUSDMASDIYY LQJRYHIP HYKHIMFDHSIRIUP V 8 OQGRXGAHGKUYH VRULQWSHRAIRQY JHHIID RAFXUDNBDXNIGRXO OQGP D DORIRWZ DIRYHIP HW
DHA VUFHSR DFRP SIOQATERMDI CAAN ) CRLONVP XWEDMKHHIQS-FIRQAR P DQEQCHKXHXG-UMBMOY. \RRAEQRUP DQEIQRHWIFDNROXQEHHO HIFDH
DQG0 HAFGSIRIUP V R FRQMXHSOMASDNRQLOWHI HMID/S GP LAVDARQSURIUP DARP HI CAMMY DG\R AR SO Z IW SURVGHUFROMIFWZ W P DRI HG FOUHFOHQVDA
PDQ ICAONY ) BRP \WP HVRWP H RXUI CALOMY ONHRKHYLIQWHKHIGMFDHIGGAMY P D UFHYHQRIAHY | RP | HAHIICDQG WM B X@RY DIHAH/R DQDIIHGI DOUHR
\MEWBQID FRP SO Z W CESTFTEGIMEELE/ XOVRUUHIXOMRY 7 KRHQRIFH/P D WNXUHFRUWANYHIRNRY P D 1P SRHAYICP RHBY SHIGWYI RUGRIRP SIOFH OGP D
WUDMORULP SRHRKHURSHIMY BMAIRQ/RQ61 ) VKK DvDEP MMRQKRDY SIRIMREIDONIBGQAIQ) GFHIH RUGRUDHGEWE QI WXL HQW |, | RAULQE-SHIGQW
RSHDMY \KEMGDUH/I DOR FRP SO Z W WHHGLHRARYH/RURKHZ VHI DOR FRP SO \KEWIQMID Z [\ QFHXUH DG FHWIFDIRQ@Y VKBV DG I XTIRYY WHI CROW FRXG
QHIWFHWIFDARQD/DO HAFDHR0 HAFIGSIRYIGHU RURHIWQFHQHSHIP W) RSHDARQIQWKHG\TM

, QDEAURY &0 6 KDVIGRBDHGIWI RAXVRQI CAMNYZ W DKIWRY R VHIRXVRVKWEGHG TXODY R FOUHSUREGP VAKURXI K WH\SHALDO REXVICAAW 6) ) LQWDAYH 6) ) V
UHFHYHKHIKMHEVRO) DOGP RUHIBTXHQABI XDAY \XUYH V' ) DOUHWR LD SURYHWHTXDIV R FOUHFDQ UAKXOND! LGH/ DOGWWLP LADIRQ| RP SDMALSDARQLQ0 HAFDHDEG
0 HAFIG $ | CAOWV3JUGDOM 1URP \WHSIRIUP RGFHIG-P ROADM/MI QU LFDQAP SURYHP HONVILQTXDIW R FOHWDAIHARQIMXHG RYHUDGH LGHG SHIRGR WP H 2 Q2 RREH
&0 6 IMXHEDO0 HP RGP DRXGAQ) XSEDMAR\WHRYHMIKWR WRHI CAOMAKDVOOXQEHAHE) ) 3URIUP 7 KHHP FHDKUAVIGFOGHGLGRIMDIQ) SHIGNVIRU
6) ) VIKDNOIOR P SIRHWHUSHIRP DEFHXSRQIXUKHUIQSHRIROE &0 6 LQRUDIQ) WHWEEELB/6) ) VP XWP HAAR JUIGOMI URP \KHE) ) SIRIUP P OQEIQQ) KHIKMHG
RYHMIKWR [Q 6)) IRUDSHIRGR \KUHH\ HIY O \WUMS DGO/ DIGLGRHDIQ) WHWKQFDCDAMEGFH&O 6 SIRIGHRE) ) V , Q-XCH WH2 ,* DZHGWHG) ) SIRIUP \R
\WZ RINSTQWR HYDODMLP SBP HAUBIROR \WH6) ) 3WRIUP LFOAQ) WH2 RREHU  XSEDMARWWHSIRIUP

&0 6 KDVXQEHWINHQVHYHDOQUDYHAR LGRADHRUIQAMI 0 HAFIGDQG0 HAFHVKYH DQGHI RUAHP HQATRMMAY LGFOQQ) |HHICRYHULWIKWR WBMORMRYY &0 6 LV
VINGQ) VRBVARI REXVP RIAVKLYH  DQGHQ RUAHP HWH | RWRQI CAOMYZ W LQAQIVR \KEWIQELSG FOHRUU-SHDARDIRQ/R 0 HAFOGOGE0 HAFDHWEEWG/DOGWR LGHM
P XQVI CAON SURVIGHYZ W SDNWQ/R (RFRP SIDFH &0 6 LVDORIGRUDIQ) IWRYHILIKWR MBIRMVXUYH DI HIAHY DG BNXALIGY \WWIM DI HGAHAR XVHHI RUA-P HQADRIRQY/DQG
WP HAHY/P RIHSURP SWB Z KHO\KEWBEDUE FOUHRUU-SHDWLRTANRQY DUHLGHONIHS \R LOYHAM DMFRP SIQWP RHSURP S DIGVRVKUYH. | CROWA/P RIHFRQIMMO®

&IMODQG&UP IQD0) UDXGDQGS$ EXVH/ D7 VDQG( QRFHP HOW

7KHS 6 KHIGMFDHLQGAY LVKHDAO® UIXDRMGE |HEHDOWBMDGGFOQIRYHIP HOV : HOH\XEMRAAR | HEHDODG WIAM @Y VKD XM RAUUHDMRQKLSVZ WK
S\ ADQ/DOG RMHUKHDIKFDUHSURYLGHY WHP DOQHULQZ KLFK RXUI CFLOMA/ SURYLGH DG L@ R NHYLFHY DG FRIANBP EXWHP HOVURP JRYHIP HQEOSURILEP VDQG SUYDM
SO RY RXUP DUNHI) CRYIMYY DQGRMHUDSHAWR RURSHDIRY/

7KHIHHIC Q. [FNEDANVIDMM $. 6 SURKIEIW [P RY RKMHAMQIV NRZ LQI® DQGZ LAOX@ RIHIY) SD Q) \RIAMWY RUUFHYIQ) P XCHDIRD GUA® RUQAWR®
LOFDK RUN.QG \R LQBFHRUBEZ DG HWHWHUA HUDOR . DQLQAYLGD0 RU RAMHSXUKDH REHRUBFRP P HIEDIRQR D) JRRGRUVHIYLFH |RUZ KIFK SO P HQWP D EHP DeH
XQEH H3HDOD0G WM KHDONFDUHSURIUZP VAKFK V0. HAFDUHDQGO HAFDG $ SHYRQRUHQIMY GRAVQRATHHG\R KDYHCRAMOONGRZ GEIHR \KHWEMAMRUVSHALLE LOMMAR YLRDMLIW
QRGN KDYHFRP P MWGDYIRDMRY 7KHS . 6 LQFOGH/MEMAY H A-BIRQVDIGUHIXDRY \O HKOERYWD/SIRMWAHNIQDUIGI HP HON ) DIOUHWR P HAAKHUTTXLUP HOVR
WHMD HKDUERU KRZ HYHU GRAYQRABIGE-UDQ CLUBQI HP HQATBI D05 DXHUWHJIRYHIP HOAP D HYDOOM\KAK DUDQIHP HQVRQDFDHE! FDHEDLY VENGQ) LR CFFRXQADTI CRVOGG
FLURXP \WIFHY LQFOGQ) \WH SOMTLQAMATGGWH CLIDQI HP HAY SRV RUDEX\H DOGP D EH\KEMAAR JUDMAF) B HIRFAP HOAHFAH/

$ GAMREDD \WHI HEHID0SK ADQVHD WHHIODY. 6\BN/ ¥ SURIEIWDSK\ MALDQI URP U1 HUQ) DO HAFDHRUO HAFDIG SDHOVRUD? GALI QDM KHDW \VHYLFH \R DD
HQIMY Z W Z KLFK \WHSK\ MFLDQRUDQLP P HADMI TP L® P HP EHUKDYDI LQOGADOUHINRQKLS XQBWDOQH FHBMRQDSSIHY ' HULI QDM KHIIK VHLYLFHY LGFOGHLGEDNONIG
RASDIHMRSAIDHYFH/ SK MFDOKHIS,  RFFXSDIRIOAHEIS. \S-HK GIXIHSDMRBI\ VHYIFH/ GATEGIP HAFDCHTXSP HAVSURKHIRY RUKRIFYDQGVKSSIH/ GDICRUME
P DILQ) DG HIMICDOG SOUHQMIIO HHAQ) DG \KSSOHY DG KRP HKHIGK \VHYLEHY 8 QGHUWHB\IN/ [ D I LDGADOMHIMNRQKLS  LVGH LGHG DYDQRZ GHIKLS RUQMM HOW
LQMMWRIDFRP SHODMRQDUDGIHP HOW, | \KFK DI LDGADOUHINRQKLS H MVDQGGRAVGRAP HWDB\IN/ [Z. H A-BIRQ WHHQM LVSURAENMG | URP \XEP WY RUFTIP LY
SO P HQAXQEHMHO HAFDWHRUO HAFIGSUIRIUP VRUIURP FRIBRNY |URP \WHSDIFQNRURKHUISD, RU
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7 KHIHEHID) DOHE@P VS AW) &$  SURIEWDSHIRQIURP NIRZ LQI® SUAHONY) RUFDXVHGVR EHSUAHOMS DI DOHRUI UDXGXORAHNXHAVRUSD P HQVURP WHIHEHID
JRYHIP HOVRUIURP P ENQ) DI BOHWEAP HQWRUXMQJ DI DOHUHFRGR KDYHDRDIP CESIRYHS 7KH) &$ 1 XURHUSIRYLGWDAD @Y \KVWHIHQEHUP D EHIQUWDMSIQWHQP HR
WHIRYHIP HVWP CQIGAYIGOOMH HHGWRD/D? Z KMBEGZ HJ 0 RIRYHU\KHIRYHIP HMWP D DAHVWKDADFOIP LFOGQ) WP VOQGVHYIEHVUAKXAMY |URP DYIRDMRQR \KH
$. 6 RAMHEVIUN/ [¥ FROAMMM/DI DOHRUI UDXGGONDIP [RUSKERH/R WHAYLO) &% 3HIGMYIRUDYIRDWROR WH) &$ LGFOCHI LQHVI RUHDRK | DOHFTIP - SOV XS \R\MUBH
WP H/WHIP RQAR AP DIHVFDOMHGE HIFK | DOHFDIP

) XUKHU\WHELYLOD RCHERY 3HIDOW/BVIMMDARRU] HAKHLP SRUMRQR AYICP RGHEY SHIDOWY DRHIP HIVDGH FOMRQDI DQWIQLOA YIGOTRUHIMY EDHGRQD YDUHY
R SIRUEMWGFRIGEMPFOAQ) EXVRNP MG R [ HIQ) WP XGHDIRQWR DI HHICKHIGNFOHSIRIUP EHH LADY \WDAKHLQE YLGOTRUHIMY NGRZ VRUKRXGNIRZ. LVONHD \R
LQ OHFHWHEHH LADY \RRG-URUHFHYHKHDGNFDUHIAP VRVHYLEHVI URP DSOMAXOUSIRVIGH

0 DR WM/KDYHDOR DERSWGRUP D DERSWIP LOUDQIYN NN VHD UH HUDO | DOHFDIP - DG 1 UIXG DQGLEXVH@Y. VDV GARIBHG DERYH 7 KHVARSHR WHH@Y VDQGWH
LOMBHBINRY/R \WHP YOI B MUMGRNRQ DG DHHI RIAHGE. GFOCARAW DG U XM DAKRIMHY HIRK Z W BIRDG GVAHNRY 6 RP HWIBM | UDXG DG CEX\VH@Y. VOSSO R V
RMNFHVHP EAOHGE D WG SO S RU LGFXAQ) FRP P HADOQXUHY DGR IXQG/SOGRAVR SRANHAR DSDIHWV

9IRDMROR D) R WHHOZ VRUI) RMHIRYHP HABOUHI XDMMRQAKDAZSSO P D BAXONOMI QL LFDQVEHDWY LFOGQ) Z MRXIP MIR) O LOMMDAYHAYLCDGG
FUP LDCBHIONY GP DIH/ 11GHY DEGMRDOHERY NP HW DG ARP SIDGFHRYH LI KWREDI DINRQ/ FROADAMIOGTP DI HY WHPXWEL® HONRUUAMKAMUQ) R RSHIDIRQY
H FOMRQIURP SDMASDIRQLQJRYHEP HABCKHIGMFOHSURIUIP VDG RULP SUMRGP HW

,QWHRAQY FRAHR BXMGHW Z HDQGRKHUSURYLGHY DUH\KEMAAR LOTXLUHY LOYHAM DINRQ/DOGDXAWE | HAHDODQG WMD) HFLHY UHIMAG\R FRP SIDFHZ WK
SOWASDIRQDJGSD P HOAXBVXQEHIIRYHIP HMVED: P HBURIUP V DvZ HODVFRP P HIAOCED RY $ VAVAXAWHGLOP RMGHRIAQ30WY WP 3/ HIDCBURHHAQIV' Z HKDH
UFHYHGR &LYIOQ QYHAMDAYH HP DQB/IURP WH' 2 - DGRGHIURP WHS 6 $ WRLGH 2 | LEHUBTXHAMY) LQ RUP DRQ DG GROXP HBNRQUHIIGY VR LQYHAM DMRQOAR GHAP LCH
I Z HKD/HYIRDMGWH) HEHDD) DOHE@P VS WA P SURSH® LOGAQ) SONHNH HIDYRUE. \KEP (W) | DOHFDIP VRO HAFDWH :  HKDYHDOR UHFHYHG DVKESRHDI URP \KH
' 2- QUPIGID IYIMRQSHH+ HIGK, QXUDGFH3RATELOW DJG$ FFRXQEELONVS PR 3+,35$ UMDY R OQLQYHAM DIRQLQR SRUEGI YIRDMRQ/R YOURXVVHRANRQ/R

8 6 & WDIMBURAEMKHP INQI R | UXGXBRARUI DOHWEA HOMR Q) ELIGFK R \WHJIRYHIP HOAR \WHS QUMGE\BIAY DOGDVKESRHDI URP \WH5 HEULDRY &DHYROGR
&OOROD WH5&9%  UHI \R DQLOMHII DIRQWR GHMP LCHLL D5 HEUDRY &DH3URMRH 2583° | UXGGREO GRAXP HOMSIRVIAQ) UASLDRY WHDR HOMR\ER
SDIHOVDARHR RXUICAOMY ©  KIGIZ HOWHFRRSHDMY) Z WK HIFK R \KHVAHLOYHWA DIRQY Z HFOERABHARMHURXER H , QUASROHR \WHHLQYHAM DARQY/DOGOQ RAHU
LOPALHY LOYHKM DIRQ/DQGDXAWZ HP D UFHYH | HEHICDQG\WBM DI HFHY/DQGRM-USD RYP D 1P SRHAMIMRYY | RUUIXDAY GH IFHAHDQGRM- U XODRY SHDOW/
IFOAQ) G-P DQBVIRUUH XQGR RYHSED P HQV AYLCP RHBY  SHIDGWY SO P HONEDQY DG WP LQDARQY| RP \WHO HAFDWHOQGE0 HAFIGSIRIWP YV ZKIFK P D' EHWP SRIY RU
SHP DHNQ@MH

, QUAFHAY HDLY WWHHKDY EHHQLGRUDHG B XDRY VA LORSRMKRGABOB1 ) FOMH ) ROH P SBI IQLRHPEH)  WH2,* UHBDHGDUERYR [WLQMHWM DIRQIOR
RYHSD P HOMR KREMIYWDAAG QRAFRP SO Z W0 HAFDH SRUNTEAMFOHWIOM HUSRIE. -+ RGMIY YIRIAY) \KLYSRIE \WDOS HUHG SDMONVVR FHIBO SRUNTEXMFOUHVARGIV
\KFK D/6.1) V EXWEILP HSWHKLIKHUUHP EXYHP HOVDARADMGZ W GVFKDLIHARKRP H/ $ MPLOL2 * DAWFERWHBDAGIQ6HBAMP BHU  IGQNLGRM  PLARQIQ
RYHSED P HOMR KRS\ WDARGQRAFRP SO Z W0 HAFDUV SRIACRAMFOHWEQ HUSRIR. $ QRAHMP LOL2 ,*  DXGWIHSRIWUHBDHGLO) HEXD IRAXVHGROLP SURSH
SO PHQVIRJGL) VHYIFH/Z KHQWHO HEFDUHWUHH G LCEDIHOAMRSAEDAE WXL HOZ D/GRWP HV,Q  \WWH2,* UHBDWHG\WHUAKXOR DQDXAWIQAGQ) WD/O HAFDH
RYHSEOGP LARY/R GRIWR FKURQF FOHP DQJHP HQVR&O  HYIFH/ 7TKH2 * V. USRWRXQGWDAQFDBOEA HYW DG 0 HAFMHRYHSOGP LARY/R
ROYIQEEO FOIPV,Q  WH2,* U{BDHGDQDQWHHILY \WDARO 6 KIGQRVRIAMG  PIARQRU R IGQIIHGRYHSD P HOVZ MMQWDBHIRG SRMNID
DIHAMY 61) V 2 WHRIRQ) 2 ,* DAWLGFOGHIDDUMEZ R QAUQ) KRP HAQUHWIEHLQ) KRXYU-ERWMGLO&O0 6 VSD IRTEDHGMXUIODUMEY. R Z KHM-UDQGKRZ \NDMY
XVHG0 HAFG\XSSBP HABCED P HWI RUXVHIQVDN Q) \WHWEMI/REQI DIRQAR SD. QAMQ | CAONA/IQ TP RXQNGHXQEHMHWEMYQWIQ) | AW XSSHUISD P HOAMP WD
UL R 0 HIFDUH$ GYDQEIH2 WDQ] DARQAIXHR SURJDAKRU DIRQ! RUSRMEPAMAIUH DOGDUAYLEZ. R \WHLP SBP HOBIRQR \KH6) ) SIRIUP

7KH2 ,* FRQIMDMR IGFUDHIWRYHILIKWR \NGBGQAUQY) | CAON RSHDIRQAURXIK WORLH: RN3@MQ Z MNVHYHIOZY, DXAWDGMMAHKDP D 1P SCR%1) V,Q
-XH 2,* DORX@HGDQEZ HDODMRQR Z KHMHUG1 ) VIHSIRSH® HYDILQ) P HAFDDAUARY DG DFRXUDMD U-ERWY) P HAFDOAUWRRKRAWYR VHYIFHIQ&O0 6V
30 IRDVDFHG
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-RAUID3% SR (VAP 7KVUMEE. Z L@H OP LGHZ KHKHUP HAFDOAUHRRLYDHP HAMY BIXDAY H SHABIRQY DG Z KHAHUU-SRIMG KRXY/ UH GRATRMIDHYFH/
SURNGHG Z 1W SRMQINOP STFDNRY/ | RIHIXORY FRP SIOGRHDQG UHP EXWHP HWRYHILIKW

GHEODMD IQ$SUO  2,* DUIRXQFHGOQDXAWAHMQ) Z KHKHUG1 ) VIUHLCEESURSUDMY ELAQ) 0 HAFDWH3OWY | RUSIHAUSIRQGXIVSIRIGHEGAUQ) DO HAFDUH3OWA
$ VB DAKHZ2,* SUMRAO |RQGSRMMIIRHED PHWR PRHWID P ILARQLQ30OW SD P HIWI RUGXIV\KDAZ HHODHG FRYHIGXQEHUBOWS |, QU DXAVIIRXGHHG
1QO0 D 2,* WBAMGLWYDOR UYIHZ LQ) WBIM GYHOHD RUAHP HAR P LQP XP \SHIAQ) WXL HQVI RUGUHPAIMG-ONTUHLQQAWIGY | CAMNY Z KIFK FRXG D HRAXNDM

0 HAFIGUHP EXYHP HWP HKDQWP VOGS | CROW GYHIDERFDAROR UARXUAY 7 KRHIQHIMIDARY CRIRY/E 2,* G ROMDMIWLGFUHDHG\VAXID LORSRIMKRSMIDE1 ) FOM
SURMGHG\R EHH LFLCUHY/DQGP D HIFRXUD) HDEAMRDORYHIL KWRUMRMUFRP SIOCFH WG/

2 QQP HRVRFDIRY &0 6 KDVIQAFDMEIWLIQMMAR YLILOQ® P RARURYHIEED P HOMR61 ) V SO 1Q) SDMFXTUDMMNROWR | CHONAKDMKDYHKLIK UHP EXHP HOV
| RUXGAD KLIK WHIS, WHIS, UARXUAHX\MT] DARQJIURXSVZ WK KLIKHUDAMMEVR A0 @YLQ) \FRIVDQGEQ DHDIHGQIMVR Bt 7KH2 ,*  WFRIQ] H/AKRDAKHIHLY DWRQ)

[ LCOGACO.GRHQIYHI RUI CRONAAR ELQ ROKUKHUGYHYR WHISIHY HYHDZ KHOQRAGHG-GE. SDIFQN :  HFDQURVSUHARARHH \MOARZ KIFK \WH2 ,* VUHFRP P HIEDMROAR &0 6
Z LQEHLP SOP HMGOGG Z KDAHIHAMI 0 \KFK SURSRVIYZ RXGBKDYHRQXY : - HH SHAWRUUHI XORYAR FROMMHVR | REXVROSRMKRIGMIOE1 ) FOUH ZKIFKP D UAKOMQ
DEAWRICRYH LI KWRUMMPRUFRP SIOGFHWBQEG/

$ GAMRIDO QRP DARQDQG: HEVWM' VRERKLH

2XUZ HEMMLYZ Z Z SSFVARP 2 QRXU, QYHRUS HIMRQ)/ Z HEVMW ZZ Z WUSCFVARP Z HP DNH DYDXDEGH I WHR FKDJH D YDUHV R 1QRUP DIRQ | RULQMMRY LGFOGQ) RXU
DROOUERWRQ)RP . TXOWMO WERWRQ)RP 4 PUMMMFBRWRY)RP . DOGDQ TP HIP HQWVWR WRH BERW D/ \VRRQ DV UDRIED SUTRANTE® O\WUZ H
HBRRRQFDD | LGIWDAP DMIDCY W RUIXUMK VR \RHB( & 7KHE( & DORP DQEQ/DZ HAVMMDMWE  ZZZ \FFJRY Z KLFK FRQELQV DOQXOD TXOUM® 06 FXUHABERW SR \
DG LQ RUP DIRQ WIAP HOV OGG RKHULQ RUP DARQ UHIDLAQ) IWKHY \KDALG! HBRURQFDD Z MK WH6( & 7 KHLQRIP DR | RXQG RQ RXUZ HEVWM LY RASDWR \MVRUDD RKHU
WBRVWDIZ HILBIZ W RUIXUMK VR WHB( &
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WP $5,6. )$&7256

2 XUBMHNLQROMDKLIK GIUHHR UM <RX KRX@ FDHX@ FRMG-UHDAK R WHIRTBZ 1) UNNI DRRLY DQG DORKHULQRUP DNRQVANRUIK LOVKLY UHBR WG RXURKHU
ILOQIVZ W WHE( & YDHEROWHLQRP DARQPXULHQ® NIRZ QUR XV Z HEHIHHWDKHIRTBZ LQJ LQRUP DIRQLGHOMH/AKRHP RAWLI QULFDQAMNIDRRLY DI HRAMY RAUFRPS) ,Q
DEAURY SOWWLDGADCEHIRP DGRHP Dy GRAEHD UHIDEGILQEFDRUR 1XMUHSHIR P DQRH DG KIMRUFDONHB/VKRXES QRABH XVHE R DQMALSDM UKV RUWHIBY LQ XMUHSHIRGY

.1 DQ R WHIRTRZ Q) UMNY DG XAHIBLQNA GHYHBSVIQR DRXOCHYHVRUALURP BGRHY \WH . FRXASKDYH D P DALIDCDGYHYHH I HAARQRUBXMCHN [ LCDGADCFRAWRODG
UAXOVR RSHDINRQY <RX \WKRXT FOUH X U-DGWHIRTBZ LQ) UMWNIDRRLY \RIHKHUZ 1\ RXUFRP ELGHS FRQRICDWMG | LCDGADOWBAP HONDQGWH UHIWG R M/ DG DORKHJ
| QRUP DARQLFOGHG QWKLY U-SRINDQG RURKHUILOQIVZ MKKHE( & 7KLY U-SRIWRQELQY IR DG GRNGQ) WIAP HOMKDWFRQEBLQ UMY DG XGFH IR QN

5 DMV5 HDIMG VR 2 XUYSXMOHN/DQG, QGXVAM

: HG-BHIGXSRQ UHP EXUHP HOWURP WLLESDUIV SDL RLY DQGRXUURYHIXH | LQDGADCARQAMRY DQGLHAMVR RSHDIRQVFRXG EHGHIDYHD 1P SDRMGE! DQ FKDQIHVIQ
WHDPXWVP I R SDAHVLO RXUI CROWAYDVZ HIDVAKDQIHY/LQ SO RUP [ DQGSD: P HWP HKRERBRILVDQGGHZ. FRIWRQUBLGP HONQMDIYHVE! \KLLG SDUVSD RY

2 XUHYHQMLYO I HAMGE, \WHSHAHQMIHR \WHSDOVR RXURSHDMY \KEMADUHYZ KR UNXUHDKLIK GYHOR \NABGQAMQ) DG UHCEQBYHAIA ZKRP Z HBHARDY
KLIK CPQUV SDHONVRUWNGBG SDFON DOGE. RXUP If R SD P HIWRXUAHY & KDQIHY/LQWHIPAW GYHCR SDFONZ HDMEFADY/Z HID/RXUSD RUP I TP RQJ) 0 HAFDIG 0 HAFDM
SUYDMSD RYDQGP DOHGFOHARP SDQHY MIQULFDQ® O HAWRXUUHYHH &KOQHARIHEHIODY. O HRAMY 0 HAFDGIXQAQ) DUGDYDMEMN (GFOGQQ) \WHHIRK HOWR \WH
299/ PD PDMIDD O HWRXUBMGHN DIGWHRSHIDIRQVR RXULQE-SHIGHWMEMADUH/ %HDAHKLIK DRXWY SOV UATNXUHP RIAVN.GBEQAUUQ) VHYLFH/ DG DKLIKHJ
GYHR FOH Z HIHHDD UHFHYHKUIKHUHP EXWHP HOADMYI RUSIRMAQ) FOMRWHP / RZ HUDPXW SDI¥QN Z KR DHWSIFDED 0 HAFDIGEHH LADUHY WSLFDD WHTXLHIHZ HU
\NOBGQWIQ) VHYLFH/DQG\WXYZ HOWHWSLFDD SIGEZ HUDM/E 0 HIFOGIRUFDQ) IR \RP HIP H/DADMAKDAER RAFRYHURXUFRIWR SIRIAQ) FOUHVR\RHSDFQN
5 HP EXUHP HQAIDM/SURYLGHE | RUFDUCQ) | RAN.GDEE SDMHVOUHP RIHANHD R P HARH FHGWHFRWR SIRVIAQ) FOUHVR WRVHSDIHON KXV HIEDQ) WHI CAON \R EHI VA
\KWELCQEE®! * LYHQWHIHHIDD SUHEHMP LGHGDMHR \WHUHP EXYHP HOADMAKDAZ HOHSOG RUFDUQ) | RUSDMOV G-SHIAQ) ROWHUCRAW GYHOLL RAUGERURURKH
RSHDMY FRIVLGRUDHAVERSRIRDAMD FRP SOHGRWHUHP EXUHP HONDM/Z HDMSOGI RUSIRYIGQ VHYLFH/ SDWAXOW® Z W0 HAFDIGSDION Z HZ LA HHIDM EH
XTEBGIVR UHFRYHAHLGFUDHG FRIVI URP SO RY XQDWW DG XQMDUHP EXYHP HQADAM/ CUHDEWWAG DOGHYHQWHOWH P D QRAEH DOWWAGLOI XA LODWP HD P DQGHU DGO
WSFDD R DOWAGRODSIRG-RMHEDLY $ FFRAEQIO Ll Z HIDORP DQEIQRXUSIRSRINROR KLIK DRXWY SDFQNRUL WHHLYDQ \JQULEDQAGFUDHIQWHSHFHIEIHR
WHSDIFOVR RAURSHIDY) \MEMADUHYIRUZ KRP Z HUHFHYHO HAFDGUHP EXUHP HOMWERX@SKDYHDP DMIDCDGEYHYHH | HAWRQRXUBXMQHW | LCDADCFRGEMR) DG UAKAVR

RSHDIRY

, QUDRYH/XQEHINHDE, P DNRULQAXUHY DQGP DI HG FOUHARP SDQHY LFOQQ) AR SIQHVZ KR UKQST/ARP P RID WHHIMGWRD/0 DIIHG0 HAFDWMDG0 DOUHS
0 HAFIG \R WBAHWHUFRIWDQG\WHIP RQMKH SO SURVIGHYP D DEYHYHD O HANRKUBXMGHNY 7 KRHVERNY LGFOGH RPN Z [\ KHDEMFDUHSURYIGHYAR REELQ
\HYFH/RODAVRXQAMGEDLY : HEHIHYHWDAK WHIG Z LOFRQIMXHDGP D @P MBHP EXUHP HONI RUKHIGRFOUHVHYLEHY | | LQKUHYRUP DDIHGFDUHFRP SDQHVIURP Z KRP
Z HUFHYHVXEWEQA0ED, P HWVZ HHWR UHBAEHWHEP RQMKH SD | RAVHYIFH/DUGZ HAGQRAZ MK \R CFRHBWAFK UHBAIRYY Z HP D BAVHSDMHWLL Z HAKRRHQRAR U
RAUFRUERNVZ W WHHLQKUHY DARHUGZ HUR [ HAGUDMY $ GAMRDM \RP HSD RYKDYHXVHG\KHI HEHDT 1 RE6XSUNAYS AV RUMP LOUMBM GILVMIRQDYDP HIQMR LQUMDM
WEQHIRIDIRQR WP EXYHP HOADM/I RUSURYLGHY DG CAONY GOEQ) R O DARYEHE HHOWHHSURYLGHY DG RU DALMY DI DQWMED. RYDGIWP D DGYHYHD O HAKVDY
Z HID, QDEAURY \KWHGHGE XQ DYRIEGIHRERP LF FRQGURQ/P D O HAAKHO® BHUR SDMOVHURIBGLOP DI HGFOMHSURIUP VOQGWHSUR WELOW R P DQIHGFOUH
FRP SDQHY Z KIFK FRXTG UAXONQUHFHESD P HONDM/

: HP D. GRABHIX@ IHP EXUHS| RUDIWFHI RUZ KIFK HORK | DAOW BLEGWMURXIK FRORIEDMG ELAIQ) RUEXQEBGSD: P HON Z KLFK FRXASKDYHDQ DOHIHH | HRWRQ RXU
URYHOXH | LQDGADCFRQAMRQ DQGLHXGVR RSHDINRQY

, QFRIGHANRDZ W \WWHSHUAHP SIRGHRYHSD P HOWSOIGWR61 ) V 61 ) VOHUHNXUHGR SHURP FRORICDMS ELAY | RUFHISIQ LA VDG HYLFHVI XUMKHG AR SDNHON DG
WMGHOV &RQRIEDAMEQRY JHHID WIXUA/KRHE1 ) \REGDMQIGIALD [P RQVRMHHUHSIIDIHR FOHWDAVSDMONUFHYHGUQ) D61) WEh FRYHIGE
0 HAFOH3OWS RUO HAFDWHS GYOQEIHSDOY * LYHQWHJIHGHD®D SUHGAMP LGHGDMHR \KHUHP EXUHP HONDMDB1 ) VOHSOGIRU
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FOUQY | RUSDHON L RAURSHIGY FRAVIGRUDHGMVSURSRMRIDMD FRP STHG\RWKHUHP EXHP HVIDAMYZ HOWHSDIG | RUSURVIGQ) VHYFHYXQGHUFRQRICDAG ELAQY) WHH
FRX@ EHDP DMUDCOGHYHH | HAWRQRXUBXMCHY 1 LDIRDCFROAWR) DUGUHAKXOVR RSHDIRY/

,QDBAMRY &0 6 KDVLP SBP HIMGFAHIEQSD P HIAQMWDIYH/AKDAEXQEB DR FDUHDQG SRINDPAM FOUHUHP EXWHP HOABRWKRSANT] DIRQWNABGQWLQ) VHYLFH/P XWEH
SEXQEDG LQRWHKRSMIT AL GRANF BHDMGJURXS S P HANQFHMEQ AP WG AP WEIGRHY 1QZ KIFK FDHWHKRSAICDOG61) P XWAH | HARYHD GYLGHWHSD P HAWDV
RKHZ VHZ RX@S KDYHEHHQP D3R WHKRSABCDOG QR DEAWRE0 XQB/DHSAGE 0 HAFDWHI ROKH\N.GGQUILQ) FOUHR WHSDIOAS GRXIK \MY SUITFWFHCSSTHAR R D
QP LMMGQP BHUR ' 5* VOGLYXGRP P RODARXUGL ) VAXUHM® WARXQBCEYHYHD O HAVGL ) X DNRQDQGSD P HW Z KHMHUGKHR WH SUIRNFDOGL  LEXGV R WY
DESRMRP HVRKRGMIY EHQ) UDRBRAR GRHUBYHXHE QVAKDUILQ SDMOMRD61) 1 P RIHSD P HIVDUHUHNXLHG\R EHEXQEBGLOWHI XMUH RULL \MHHLYDQ MLIQULFDQW
|GRUDHLQSDNONIRUZ KRP Z HWFHYHEXQRBGSD P HQNV RXUB1) VP D QRABHFHYHI X@UHP EXYHP HQNVRUDIDKHVHYLFHAKH. SURVIGH Z KLFK FRX@SKDYHDI XUW-UDGHYH

HIHAARQ61 ) XD} DNRQ DG RAUHYHIH | DA DOFRBWRQ DG UHAWR RSHIDINRY/

, GRUDVHGFRP SHIMRQ | RU RUD\KRUBIHR - QXU QXUUH DWIMEBIQW DQG RMHUMNGBIG SHIRQQHIFRX G LGRUHDVHRXUME! Q) DQG GERUFRIVDQG \KEMAKVAR P ROABL
QR

2 XUNKFFHW G-BHIB/ XSRQRXUCELON ViR UATHQ DG DIMEFAXUA DG RMHMNCBG SHYRGGHOKAK DY U MALHG QUIHY CFHOHS YRADMRDOQAYHY CFHHG SUIRIFDOQUAY
FHMWLHG QAYHDMMEQWV \RADY. RIMHYDQG\SHHK K\ MFDCD0G RAFXSDIRDOKH ISV DvZ HIDAN.GBG P DI HP HUSHIRQGHOUAGROUED | RUGD OR6AD. | LAWY RSHDIRY
( CFK | CRLOMV KDVDI CRQMW DEP LQMADRUZ KR LY/ XAP DAMD UASROUEG RAWHRYH DO, AR RSHDIRQY/R WHI CAON (FOGQ) TXOMW R FOUH VRADOHYLFHY DG LQOGADD
SHIRP OGFH ( OFK | CROW OGP LQMDAUGDG/D\MP R | CAOW W Z KR CUHGEUH® BASRUEG! RUGD AR6E. FOHR \WHI CROWN BMGHWV Dv/Z HID/RKHURSHDIRID

I XGRMRQVR WHI CAOW LGFOEQ) P DN DQGFRP P XQUW RN SURIUP V 2 WHUNA SRMRQ/AKSSRMY HIFK | CAAOW P D LGFOGHLQAYIGOY WASRMEBH RUSK DD
RAPXSDMRICDG\SHAK WHIS, | RRGVHYLFHDQGP DQMDIH : HFRP SHMZ LW YDURXY KHIGKFOHVHYLFHSIRVIGHY LFOGQ) RMHAMNG QWG SIRVIGHY LQUABIQQ) DG
DMERMY TXOM HGOUG\WABGSHIRIGHD:  HOOR FRP SHMZ MW EXMQHAHVRANGHR KHIGNFOUHLQRXUH | RIW\R DEEPADQG UABQ\IBOMG HP SE HY/

2 XUMEMGADUH/RSHIDM61 ) VIQ$ MWD $ U] RD &OORAD &RADR ,GKR . DODY . HOMN 0 LWRXUL 0 RMED 1 HYOD 2 KIR 2 WIRQ 3HIOX (OQD 6RXK & DUIRICD
7HIHAFH 7H D/ DQG: DKIQWRQDVR ' HHP BHU 6RP HWEA/ KDYHHWEEQAKHGP LQP XP \WEH QY UATXLLHP HOWI RUI CALOMAYRSHDI LOWDAXEIM DG RMHUMBIA/P D
CRWKH\VOP HLQWHIXWMUH RUH (MM WXL HQVP D BHARP HP RUHMICQI HOAZ KHI HEHIDO) RYH.EGP HOABFHQ® DERSMGP LQP XP Wl LG BTXILHP HONVDYZ HID) RUIXWHJ
AVPAMRQR |HAHICP LQP XP \WHH Q) WXL HOV VFHWHWRIRQW®(2 &0 6 0 LQP XP 6\HLQ) 6VBEDGY) LT XB! ) OOUWVRFRP SO Z WP LQP XP \WHH LY
WA HONGAH\R FRP SHIMRQ! RU DVKRMITHR RUDQLCEELON R KLUHUNXULHG SHYRGGHTFID TP RY RKHAMQIV MRSOLE] HDI CROMVFRP SIOGFHZ W WHFRBURY/R
SDUNASDIRQXQGHUHBYDQAKEM DQG | HAHIDCKHDIMFDHSURIUP V |, | DI CAMNV LV GHMIP LGHEVR EHRXWR - FRP SIDOGFHZ W \KHHUATXLUHP HON WP D EHVXEMAAMR DQRIFHR
GHIAHA DFMBINRY RUDMJIQLLFDQWICHRUGM DARQUAN Z 1\ SHIGMVLFOGQ) WHVKSHMRQR SDMAIEP IWRQVDGGWHWP LDIRQR 0 HAFDIG SOMASDIRY RAKH
\KSHMRY BYRIDIRQRUGRIUHIZ OCR WH61 ) WAFHQH DQGP D CORGVHOM\ WHI CAON | URP SOMASDIRQLOWBMSURI UIP VKDY D61 CAMNYI RUP HANY) CESTFEG!
TXOD FUMMID

| I HGHIDORUMBIMIRYH.GP HONZ HIMVR P DMUDED AKOQIHWHZ D FRP SIDQFHZ W CESTFTEGIETH LQ) I/ FOBXOAMG RUHI RIAHG RUGERURURKHURSHDMY FRIW
FRX@B LGRS DHDQG\WWHPXUHOAKRM HR KHIGMFDUHZ RINHY FRX@S P STRKVP RV QULFDQ® 7 KHEFDOMERUP DINANZ KHHZ HARP SHMOUHVRP HIP H/IQDMBIMR
AVHIXIEXP Z KHHWHGHE/R EXMGHIA/AKAK D/RXY RAMUS WHVXSSD R DYDMEGIDGZ LAY Z RINHY Z KIFK FOQP DNHIWAKDIBILQY \R KLUV | LELHTXCQMYY/R \W|
GFDID DOGP D UHNXUUHXVAR XVHVKLLE SOV W LQJ FRP SOQH/AR SURYLGHKHIGRFDUHZ RINHY DAIQ HYHQKLI KHUFRUAZ KHIHLY DEAURDOXSZ DG SUARKUHROZ DIHVIQP ) R RU
P DNHVIURP Gl HHAGBMMHY DOGP RHIHHDD GHWRWHRXUWHOADMR 1QOIRY 6RP HR \WHHLQBAUHYFRP SHMZ LW XVI RUDERU Z KLFK P DNHVIVAL LEXOWR P DNH
\LJQULFDQYKRAD Z DIHOG\OMY LGRHDH/GHRWHI L HSDMHR RAUUHP EXWHP HIWKQEHULQMXUIDFHFROAIFWDY/Z HOD/0 HAFDHDQE0 HAFDG (QDEAWROWRRU
LGRBDIQY 1] H300G YDUDEBIFRIV | XHVRWHJIHGHIDED @P MMG\KSSO R TXOM LHGCESIFDQNZ KRVHHN RUDUHZ LGIQ) \R CFRHBAWP SBR P HQNOQFHUEQR RXUP DN \WHH
EURDGHMHIB/P D LGRU-DVH RXUMERUFRWY RUGTIG VR SRMMIOWE  LQ) VKRUIIH/ UHSAHG RSHIDIRQAR FRP SO Z 1\ CESTFIEGI@Y VOQGUHIXDMNRYY RUGLLEXTY FRP SOLQ) Z WK
WRH@OY VOGG U XTIRY DARXUHNRSH DNRDOBYHY RUCP IWRXUCELQU R OGP MDTUMGHINZ KR Z RXTS ENHVR UHFHYH FOUH DARXUI RO/
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( [ MM RUIXUMUHI HEH DO WM RUGRFDODY. VDQG U XOMRQYP D LGRHDHRXUFRAWR P DQBIQQ) TXOM IHZQMUCQ) DQGVN.ABGSHIRQHORUP CNHIVWP RIHGL I IEXOVRUXAR
DMERARUUARIQ TXOM LHE QAIFVDGWNABG W P HP EHY/$ GRRXIK LP SBP HOBMRQR \KHB\E I LQJ 5 XBIKDYEHHGHIA HEXQEHMH2 900/ 1 XMH3UAMGHONCS GP LQWDARY
DG++6 DJ5&0 6 XQGUQE GOGIIKS FRXGLP SRHP RUAWMQIHABTXLP HWI RUMEH QY * XHWR @ERMKRMID HY/ DG RMHURSSR QU DOMEGIR TXOU LHEZ RINHY
WHHFDQ DBR EHCR DRKUDFHWDAK | LAHQADP EHYR CSSOFOQNZ LOEHDYDOEGIR I XOLEOQ Wi LQ) WXL HOMKDAP D EHLP SRHG Z KHKMHUDV/ED: (DMAKDVRP SDQHY/
FOQDH RGRURKHZ \H ) XUWHP RIH &0 6 GG VRP HWIMYKDYH SXEQWKHE IXLADGFHWR \VKLYH RYDEAHMCQ) \RSLEVWDASHAL LFDD LFOXCHQUHWE Q) DG FRIANROR
S0 IROEDE\R HYOODMWE Q) GYHY Z KIFK P D GOGWR | XUUH U XDMRQWDAGRUDHRXUMEN LQ) BN HONVDQG CERUFRWRUGZ HUUYHAY

, FUDHG FRP SHIMRDI RU RUDVKRMIHR - QAU RURKHUTXDT LHG SHYRGHO RUWHHICRYIRQ) Q@RI SIHAKUAP D UNXUHWDAZ HHKOFHRXUSD. DQGEHHIW
SCADJIHY SRAQIMID BH RGZ KDAZ HADQDH RGIQ@IKWR DESIFTEGIUHP EXUHP HOADM/DQGRM-UFRWBAAXUA \R FRP SHMH [ HARYHD | RAKFK SHIRIHD 7 XURYHUDM/DG
WHP DIQWCEHR WHKRMIHR QAUA/RURNHEIGHE SHYRQGHOYDY \MEWEQMID |URP P DUNHAR P DUNHADQG | CAMNV R | CAMNV DQGP D DEYHYHD O HAKHCSSOFCE®!

| RO TXODNY DQGRMHDMIVEDHERO@MBUSRWGR &0 6, QUEAMRY Ll Z HI DOR DMERAIGG UAELQ TXOM LHS DG W.ABG SHYRQGHD RUCELOW VR FROGANRUBMGHY
RSHDIRY/FRXGS EHKOWP H5

BBMH | RIVVR U-) XOWMRUGHIHI XOWMWH KHDIRFDUHVHOYFHY LG RUWHFROWAKRINRY H SDQURY RUDFTXMWRQR KHDGKFDLHI CAMMY FRX@GLP SCLURKUDELMIV\R
H SDQGRXURSHDMRQY RUFRX@S MOV LOFUHDVHG FRP SHIMRQ

6RP HWEMA/ UHTXLUH KHDOMFDUHSURYLGHY LFOQAQ) 61 ) V R RABIQSURUCSSURYCOFRP P RID NQRZ QDVDFHWIFDMR GHG IRU \WHSXUKDH FROMKRMRQRUH SDOURQ
R KHOOMFOMICAONY  FOSMICH SHOBWUYH FHHEQ) DSUARIBHGIP RQAVRU  FKOQIHVIQVH YL RUBHG FCSCAW

6RP HRXHMBIM/ARDAR GRABINUHFHWWLFDM/R GHHGKDYHH I HARYHD @P MMGWHH SOOMRQR H MG | CROMY DOGWHHIIEQKP HOWR G RVE, STAQ) SOMITRU
FRP SBWMP RIDALUDRQWHQ® B-UR G 0 HAFDIGEHBAKRHWEMYZ LCFHW LQFHYEODHD/RNURXI KRAMHHNHWEA GUMIRKH DR/ KDYHBABEDKHG\KAK WMQIHOV
GHYHBSP HYWEQEDLB,/ QG CESURYDCBURAHXUAY| RUFRQAKANY GHZ. KHDOFDUH| CAOWNANDARHFROMKANROR GHZ | CAOMY RAKHH SDOMRQRUBHRYDIROR H LMY

| CAOMY P D BHFRP HFRWESURAEMYH H FHALYHD WP HFRQAP LQ) RURKHZ VHXQ HDMEG! , QDEAURY \RP HWEM/BTXUHWWHIBSURYDCR WHWBIMS WRLGH * HHDO RU
CFDAMMRQR DI CROW EHQJ RSHDMGE DGRIPSUR WRIDQ] DR

2 XUDEL@WV \R CFTXLUHRUFRQNUKAACHZ. | CAONYRUH SD0GRUSIRIGHQHZ VHLYLEHVDAY 1Y | CFLOMAY Z RXQB EHOGYHYHD O HRAMGL Z HOHXTEGIVR RBBQWHQHHADY
CBSURYDLY Ll \KHH DUH FKOQ) HYLQWHKBED. B/ DSSTFCEGIR \WRVHIOESURYDY RUL Z HH SHIHFHGHD VOQGLGRBDHGH SHOHY/DIRADAGZ WK REEQQ) WRHISSRDY : H

P D QRAFHCEGWR RABIQ@RHOKXH FHWIFDMR QHHGOSSURYDD0 HAFDIGFHWIFDIRD \WUMS$ WRCH * HIHIDCCSSURYDORURKHUGHAHWOY  DSSURYDIY| RUINXVUMUIHH SOQURQSUIRWAN
RUDFDXMMRYY &RQHYHD \WHHIP LGDMRQRUBBANROR WEAM U XOOMRQ/AKDAIP WWKHFRQAKANRD H SIQRQRUBHRYDIRQR GHZ. RUH] I | CFLOMIAY FRXTS XD

L GRU-DHGFRP SHIMRQWR XVRUUAKONMORYHEX@Q) R | CAOMVIQWRP HR RXUP DNV |, | RAHEXERQY) LOWHVN.GBGQWIQ LGB LOWHP DINHANIQZ KIFK Z HRSHIDMZ HHWR
RAPXU IWARX@S BHBEHWHRAFXSDER DAVR H LMY | CAMNYDQG LOVRP HFIDWHY P LI KWBHEFEHWH SUYDMUDMANDAZ HFKDU HI RURKUHYLEHY/

, | ZHI DOR DACRASDNON DQG URGHONVDQGWR FRP SHAMH | HRRKHD Z 1K RKHUKHDINFDUHSLRGHY RXUUHHXHDQGSUR WBELQWP Dy GHRIGHDQGZ HP D, LGRXUGRKHY

: HUHD I QULABQ® RQDSSURSUWDMUH HUDY | URP SK\ MADYY KRSMIY DG REHUKHIBKFOUH SURYLGHY/ LQWHFRP P XQWAYLQZ KIFK Z HGHIYHURXUVHYLRH/ R DRV
DESURSUIDIM UM G-IV DG SDHMR RXUI RO 2 XUUH HUBOVRXUAHY DUH QRARED] DGR UH HIEMQHAR XVOGP D UH HUBXMCHW\R REHUKHDGKFDUHSUIRYLGHY : HEHIHYH
P R RXUWHHUBORXUAH UH HUBXMCHW\R XVDVDUAXOR WHTXODW R RAUSDIHNADUH DG RXUH | RIWMR FWEEDWK DG EXL@ D UHDMRQKLS Z W RXUUH HUBOWRXUAY || ZH
AH RUIDORP DQNQ H MY UHDWRQWKLSY Z I\ RXUUH HUBOUARXUAHY | DOR GYHBS GHZ UHIMRQKLSY RULL Z HOHSHFHYHGE. RXUUH HUDOWRXUAHY D/QRABUIRMAQ) KLIK
TXDDW SDHWAIUH RURFRXSOR UDMDQGWH TXDIW R RAUSDIHOAP L[ FRX@\XKI T HU 7 KHHEWEEDKP HOAR NALQAYHRXUHY RUCHAT RNV BHE HHQ UH HUDOWRXUAHY \IFK DY/ OPXAM FOUH
KRS DQGRKHISRWWCPAMSIRYIGHY/P D KIQGHUSDINHONH HIDY\R XV 7 KHIURZ 1Q) HP SKDUY RQLOQM UDMS FOUHGHIYHY - CRURWWH KHDINFDUH FRQIMOP  LARBHDA/ARDAIMN

,QDEAWRY Ll D) R RXUUH HUDDWRXUAHVKDYHDUBAIRQIQSDFONZ KRP W FOQUH HUGHR DG DHIQWHUBMQHY RAURFEXSDGR. IDMDQG\KHTXODY R RAUSDNQP (]
FRXG\K | HJ
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7 KHKHDGXFOHVHLYLFH/LQBAY LYKLIK® FRP SHMYH 2 XUMNABGQAUUQ) | CAONYFRP SHAMSUP DU RQDGAICDNE W LRICEDMYZ W RKHANGBG QNG | CAONYDNG
Z 1\ DMMMGVHIRUOYCQY | CROMY | URP (DIMRIDCDNG WHILRCFKOIQAR \P DEBUSURYIGHYRZ QQ DVIHZ. D/DMQIGH CROW &RP SHNRYLFOGHRMHU RUSUR VSIRYIGHY D/

Z HOD/QRQ SR LW UHDILRAM O LADMG | CAOMNY DG IRYHP HUARZ QHS I CA@MY : HDOR FRP SHMXQE-URHBIQ FLURXP \NUCFHY/Z 1\ LOSDNOQABKCELOUDNR)| CFLONY DG G
WP CPXAMFOUHKRSMIY 2 XUCELQU R FRP SHMVKFFHAM XA YDUHYI URP GRDNROVR GFDMRQDQGA-BHIB/RODQP BHUR 1 IRRY LFOXAQ) WHQ®P BHUR FRP SHIGY | CHOWMLQ
WHEFOCP DINHADQGWWHWSHYR VHYLFHY DYCLOEG DARRVHI CAONY RXUGFDOHEXBNRQ! RUTXODW FOHR  SDIHON WHFRP P W HQADQGH SHMYHR RXUFDUHILYHY RXUGFDD
\HIYIFHR | HIQIVDQG\WHDR HYBURIUIP V \WHFRWR FOUHLQHIFK GRFDIW DG WWHSK\ VIFDOCSSHIUFH (FDARQ DIHDQGFRGEWROR RXUICAMMY |, | Z HOUWHXTEGIVR DMEFW
SDIHIVR RXUI CAMMNYDQG DI HAH/ SOMEXOLD KLIK DXV SDNHV WHQRXUUHYHKH DG SUR MELAW Z LAEHDGYHYHD 0 HAMG 6RP HR RXUFRP SHIYRYP D KDYHJWDMJ
UHFRIQURQ DG EHP RIHHATEDKHGLQWHUBASHRMHFRP P XQUH/AKDQZ HOUH DQGP D KDYHJ U-DAUI LGDGADODGE RMHUUWARXUAVWDRZ HKDYH &RP SHIMY (R WP FOUH
FRP SDQHVP D DORR 1 HJQHZ HUI CAOWNYRUIAL HHYVERIUP VRVHYERVWOZ HER Z KIFK FRP BGHGZ WK \KHIRUIRQ) ITRRY P D UAKOWQRXUFRP SHMRYEHQ) P RM
DMERRYHVR RUPUHMEDNON \R SRIMMCEDNON DGR UH HUDORXURHY ) XUKHIP RUH Z KIBIZ HEXGI HAVRUURNHFCEMICH SHIGWMUYDARKUI ANV NH-B \MHP

FRP SHIMYHIQWHUUASHRARYHP DUNHA R \KHH \WAKDAARP SHIMWHI RUAHYFDAOHWRHH SHIEWMUAR LGRS DHIQWHI XWUH RXUILDGADCAROGUROP D EHQHIDIYHD O HAMG

: HEHIHYHZ HXWI HDFRQHYDRYHCSSURIRK LOFRP SOLQ) Z W @Y VSURKIBMEY NINECANY BQG UH HUDOSD, P HOWVAR UH HUDOWRXUAHY |, | RAURRP SHIVRLY XVHP RIHDJJUAMYH
P HNRG/\KDRZ HER Z LW WASHRAR RAIQ Q) SDIHOAMH HUDY RXUFRP SHIVRY/P D 1URP P HVR\IP HREVEEQ SDIHONGH HUDYWDADHRARKHZ. NVHDYDLOEBIR XV

7KHSUP DY ARP SHNYHI CRRLY| RURKUDMMMS DG VHIRUOYIQ) VHYLEHY DUHVP LR \WRVHI RURKUVN.GDG QUG EXMGHAHY DOGLGFOGHU-BXBNRY \WHFRWR \HYLFH/
WHTXODW R VAYLEHY UASROLYHIHAAR SOV GHNCHH/ DOGWH CELOW R SURYLGH\XKSSRIWQ RMHUDUHD/AKAK DVVKLLE SOV UHP EXUHP HQMGQ RUP DIRQP DI HP QDG
SDNQAHFREHEQ) ) XUHIP RUH JLYHQWHUHDAYHD 67 EDUHYARHY DOGFRQMAQ) KHIGKFOUHFRUWERQIELCP HMBURKUY Z HH SHAAKDARHP DINANZ HVHYIFHZ L@
BHRP HLGRBDIQI® FRP SHIMYHIQWHI XMUA , GRUHDHSE FRP SHMIRQLQWKHI XWUHFRXS @P LWRXUCELAM \R DMEPWIGE UABEQ SO DG UMGHV P OQEIQRULGFUHDHRXUI HY/
RUH SOQGRXUBMQHW

© HUAEZ. DQGDXAWKHFDUHGHDYHY  UHFRUGNH-ELQ) DQGELAIQ) SURHWHYR RXURSH.IDIY VKEMADUHY 7 KRHURAEZ VI URP WP HVR WP HGHARNOWECRH/R
CQROFRP SIDQRHWWDWZ HDMP SR FRIUHAAZ KLFK LQVRP HLQWBQRHYUHTXLLKY UHBXAHGRUUHED, P AR ELGBIGCP RXQNVRURKHUFRIW

8 QE-URXUGHFHOE] H3P RAHDHIFK R RSHDIY \KEMGDUHY/LY UASRUEGH RUHKUQ) IWARP STDGFHZ [\ \KHEURDG DQVHR CESTFCE®! | HAHDODGE SUYDMKHIGKFDLH
WIXDORY WIXUP HON 3$ &6 6HYFHVR | HYIQMIDOFRP SIDFHSUR HAMRDY DG LOMINQ RMHUBRXUAVR KHS XV DG RURSHDIGY) \KEMGDUH/FRP SO Z MK \KHH
WD HON 7R 1 XUKHUDMMAZ HOGROAGDFRP SO0 Z LGHFRP SCOGFHSIRIUP \WDAMFOGY [P RY RMHAMQIV  SRIAHY DG SURRHEKUAARDABNHLQR CFFRXQATSSIFCE®!
@7V HIXDMRY \KEHXDRY IXEGFHDGGLOOM - SR DG PP VKD RYHOWHFIQFDD UHP EXWHP HOADQG RSHIDIRDCDSHRAVR RXURSHIDY) VKEMGDUH/
WIQQ) CERWRXUFRP SIOFHSURAHN| RUFP SE HAAMURKI KRARXUR O] DARY RUGLHARY DGR | LFHY DQGWRQQ) CERMVD HAFDHOGGE0 HAFIGOY V [ UIXGOQGIEXNH
SUYHIRY RIQFOMEELG/0OG SURIAY DGROIP \WKEP MWRQDIGUHAP EXWHP HMBRIFLHY DG SURRHEXUAI RUCSSURSUDMIEP SR HY  LOMIDCFROMRYWDWP RQWRU CP RQJ
RAHAMLQV \WHOFFXUIR R FOIP V UHP EXSHP HWKEP IWIRQY FRIBER WO \RXUFHGERR® HOV SURYIMRQR SDMONDUH VHYLFHY DOG\XSSTHY/DYIXHGE. DSSIFTEG!
WIQEB/D0GAY V DFFXUR R RIQFOCDWHIP HYWGGWHDR HYWERP® HIBIRY DQGLP SBP HOMMROR MARDCIGUH XY WNXUP HOV LH EDANJURXQG FKHANY QRHUQY
DGWIQQ DG DARP SIDFHKREHWDYEHP IVWHDGRQ P RXVUSRINY R SRMQNICFRP SIOFHP DMLY 5 HHQ® Z M WHDMMBGFHR RANGHFRXQHDZ HHIIDIHELOD
GHEGGUH. R RXUFRP SIDGFHSURIUP  DQGLWLP SBP HIBNRQDARKURSHIDMY) \WEMGDUH/ $ VDUAKOR WDNHYLZ. Z HKDYHRUDUHLP SBP HMY YDURXY FKDQI H/AR [ XUiHU
DAMAXY DQG RXURSHIDICY \MEMGQDUHYIQHYDODMY DOGP DQEQQ) FRP SIOGFHZ W \KH YOURXV/| HEHDODGG WEAM UHI XOMRQAKDAP SCRARUBXMGHN/ DOGWDAR - RAURSHIDIG)
\WEMADUH/ 6RP HR WHHRKDQHVIGFOGH MBIGHEDQH. &KIH &RP SIOGRH2 |1 LIFHUZ MW H \MMYHH SHIHFHIQGAIQQ) P SBP HIIMY DQGP RARLIQ) DURBXWWARP SIDGFH
SIRIUP  HIXDU® XSEDIY RAUSRIAHY DG SURFHBUA/QEIY  XSAMY RXUFRP SIDGFHKRECHWR | CAOBMWHU-ERU DOGWIANGI R SRMQINCARP SIOGFHIWKHY H SDAQ)
RAUHBFDRQDGWIQQ SRIUP V DUGIGRMDMQ) RXUP RV | RUFRP SIDGRH DG FRUHARYHOANRYY

* LYHQRXURSHIDIRQY DH\KEMAMR KLIKO FRP SBf FRP SIDGFHUATXLUMP HOW RXUM WP VDQGLOMIDCFRQURY U XOUD KLIKDI KWERMMICFRP STOGFHIMKHY Z KIFK Z H
LQHAMDMDAKH DI : HVIP LOWD LOQYHAM DMFRGAHODN
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DHUBRWGRXVE, HP SR HAVRURMHUSHIRYY , Q\RP HFDHY \KHHSRMMNICARP STIOGRHIMXHAY/RYHDS Z 1\ DEBI DARQY LOWHRQIRQ) JRYHEP HIANQMHIM DARY/IGHINIHGLO
30W WP 3/ HIDCBURAHAQIV : KHOHURYRUFRP SIOGFHI DOWYDHIG-QIVIHG Z HVHHNVR WA \WHP D/CBSURSUDM ' HBHOEQ) RQWHALIRXP WBGRHY IQREGHAR UAM D
IDOUH ZHP D EHUTXLU-GRAVENH AHMBQCRMRYY LFOGQ) EXVRAIP WAG\RVHD USRI \WHP VR CESIFCEG! | H3HDOD0GE MBI U XORLY JRYHGP HA HAH/RURMHMLEG
SDUY GMRJLGQ) RUSD LQJ PRGH RWHJIRYHGP HOARURKHRLG S DQGLP SOP HAMY) FKDQIHARN WPV SHYRQGHORURKHUUARXURHYLQRUGHMR P MW DMWHUMI R
UHPXUHIFH DR Z KK FRXG UAXOVQMLI QU LEDQNRWV 6XFK IWAXHY DQG0Q | DOUHWR SURSH® WP HADMVKAK IWAKH/RARWP HD LGHM DQGUH XQGRYHSED P HW | RUQWBGFH
FRXQB UAXOVQ SRVINO HIHID) COH&@P V$ F) &$  ACELAOW DG FRX@KDYHDP DMIDCDGYHYHH | HAWRQRXUBMGQHW | LDGADFROGWRO DG UAKWVR RSHDIRY 2 \MHJ
\LJQU LFOQWARP SIOGFHI DOUAYFRXEE KDYHMP LOUGHI DAYHLP SCRW

: HOH\XEVMRAR YOURXYJRYHP HQBOQSHRIR)Y DGW DIGLQHAMDIRYY LFOGQ) AMAQMHXMDYHGP OB &,V DIERUP LODMWESRHIDVAKFK DAKHRGY
AVPAMGLOP RIHGHEIOQ30W WP 3/ HIDOBURHHAQIV UHIWY \R DIBIHG YIRDMRQ/R \WH) HHIID) DOHE@P V$ PADQG\KHP NG R | OHRUI UIXGXBRMBA HIVXQGHU
+,35%  HFOQR/SUHARAMHRARRP HR \WHHRQRQ) LOMIIDIRYY RUID JRYHIP HOAQSHRAIRY DGWRUIQHAMDIRY : HFRXT EHI RIAHG\R H SHIGFROUGHIEGI AR
UASRIEQ) \RWHHLOMIM DIRY/DJG\R D) REHILQYHAMDNRY/ DXAWDQGRM-UHI RIA-P HONFMRQAKDAZ HP D WFHYH Z KIFK FRXGS G YHWP DAMIDONP H UARXUAH/DOG
DIWQIROLZ D [URP RXUP DDIHP HWCP DQGRXUMEH $ GAMRII DQOGYHYHILQAQ) LODD \KFK P DY FRXG GIGWRWHLP SRIMROR @P DIHV [LGH/ SHIGNY WAAMMIRD
RAHUP RGHEY QCELOWMNY VDJRARQY VHINBP HWRUFKDQ) H/AR RUBXMCH SUIRNAHY RURSH DIRQ/AKDWFRXES KDYHDP DAMUDCOGHYHH | HAARQRXUBXMCGHN 1L (DRDOFRAWRORU
UAXOVR RSHDIRY/

: HDIHVXEVIRAR QMDIRY Z KLFK LVARP P ROSDFHIQ RXULGEAMY - Z KLFK FRXE@S UHAOVQ LI QL LFDQABI DOFRWVDQG @LI HVANBP HADP RXQIWVRUGP DIHDZ DL/ DQGRXU
\HD LOKDQFHSIRIUEP VP By H SRHXVARMLI QULFDQADQGXQH SHARGFRIVDQG GRAHY

7 KH\NGGQWIQ) BMCHNLQYRYH/DMIQLFDQAMN R CEEON JYHQWHDIHOQGKHDW R \WHSDIVHOVOQG WMGHIVR RXURSHIDMY) \MEMGDUH/ DOGWHVHYIFHYZ H
SURVGH DQGP CSUIANAHDQG RKHUOY \KW DI DQMBURYIGHYIQRXULGBAY DUHHIGP LF 7 KHIQBAMY KDYH SHIHIAHG DOLGRS DHEWHIG LQWHQP EHUDGVHYHIW R QMDIR)
FOIP V SDUAXOL® SDMOMHDME QMDIRY GHIQSIWRWHQ®P BHUR @UHYHEARN LFOGQ) GUHSXQUYHAP DIHLY DB/ 7 KRHFDP VOHI LG EDHEXSRQDZ LGHYDUHN
R FOIP VOG\WHRINAKDAKH DIBIHOGWR SDMOMKDP  LFOGQ) | ROMBIMKHDEMFD\KYH. GH LFLHGAHY/WFHYHG DBIDIRVR LOU | LFHNEH Q) DBIDAR/R LM I LFLHQV
WIQEQ) DB DARQNKDNRP SDQHY SXWLDRDCFRQUGH DR/ RYHUSDIOAHE/ DOGRAM-URTIP V 3@QIIVIDIRIH VKDHEHRP HIGRBDIQI® P RHDIIBMLYHIQWHU
SXUMVR FIP VDI DOWKHIBKFDHSURYIGHY LGFOAQ) WABGQUUQ) SIRMGHY HP SE Q) DZ LGHYDUHV R DEYHWNIQ) DG VRIAMMRQ CAMNAAR JHHDMP RHFDIP V
, FUDHGFCBVROEP DIHAKDAP D BHIY DEHELOWKAK CRIRQYY/KDVOGGP D FRQMXHR GOGWR DOLIHUI BTXHER DGVHYHIW R \MHHOY \XW DI DQMRULGE-SHIGOWV
RSHDMY \KEMGDUH/ SOMFXOUD WRHZ KR RSHDMIQ& 0N R (ID DG RKHMBMAKDAIERSVIP LOUGI MR : H DUGRMHYIQWHIGEMY  KDYHEHHD DUG FRQMMHVREH
\KEVRAR DQLGRBDIQ) QP BHUR FOIP VOQG @Y \KW LGFXAQ) SUIR HAMRDOICELQMW P V DEBILQ) WDANHYLEHY SURYLGHG KDYHUAKGMGLOSHIRTDOQAY - SDMHWEXHRU
QGHERAVHEHUIEAH Z R XCE-DX RURKHUHDMGFOIP V ) RUQMIFH LOHI® Z HZ HH\XEMFWR CSSUR LP DAD P LARQIQEP DIH/DQGI HV/IZ OG-GLOD
&OORODMY YHERAQD SDIHOAFDUHFDHWDAZ HIQKHIMGD/SOWR DOIFDAMMROLO © KLBIZ HDWP SYWR P DRI HRXUSDMONDUHUMMR\KHH \WOADRIED SRAUEG!
WHIHFDQ EHQR DAKUIIGRHWDIZ HZ LOGRAEH\KEMAMR P LOURU HUYH B RVIQWHI XUUH SDUMAXOLD LO@IKWR WHI CRAKDATLI HVRWAYH B RNV KDYHEHRP HVRP HZ KDV
FRP P RQWMURXI KRAAKHS QUG 6\BA/ SCMAX@LD LQFRP SDUDAYHD QM LRXV\BMAKXFK D/&DIRQDOGE. HOXN : HP D LOWHIXMMHGER BAMGHNIQMP LM® RUP RH
QLR MEBMY/DVZ HID7 KHGH HOHR @Z \KIWKDVIQWHSDAVDGGP D LOWKHI XUMUH UAXOMQMI QI LFDQABIDCFRWN U DBBWR \WHRXFRP H SOWAX@L® DvZ HOQGRKH
SURMGHY KDYHKOG\RVENHRQKL KHULQKUDGRH GHEXANEGY DG SUHP LXP V $ GAUREDD  LGRBHDAARWKHI UTXHER DOGRMAYHINW R GWHYIURP \KFK FOIP VOQG\KWP D UAXQV
LQLGRUDHEACELOW LQXUIFHSUIP LXP V LFUDHYLQGHEAMEBY DGHRICHLQ DYDLOEBILQKIGFHFRYHII HOYHY RURKHIGH DAYHLP STRVRQWH DYDLOELOI DG FRIR
LQUXUDGFH Z KLIFK FRXTSP DAMIDED DG DGYHYHD 0 HARXUBXMGHW | LCDGADCAROGWNRQ DG WAXOVR . RSHDIRYY |, QDEAMRQVR FOUY LQJ \KLLEG SOV QCELAW LOKUIGFH WEMGY 1O

-0 ZHIRP H3DZ KR® RZ GHGFBMHIQKXDGFH\KEMGDY : HWK, QXIGRH/ V& : HWK  WDABURYIGH/SUR HMRDOICE MV DG HHDOIEMN LOXDFHWR
YDURXY FRORIEDAGRSHIDIY \KEMGDUHY 6HHWKHUM | CRRMYBGS 2 XUHD LQXIGFHSIRIUP VP D H SRHXVRMIQU LEDQADGXH SHARG FRAIVDG GRAHY

) XUKHIP RUH FOW CRIRQFOLP VUHIDMG\R SOOI HP SBR P HYSUIRIFHYRURKHUP DALY FRX@ EHELRXIKWIEBILQY B COYLRDNRQAKDAP D P DMIDD O HAWRXU
BMGHV 1 LDEADCARQAWRQDIG BAXAVR RSHDIRY 7 KHHWSH/R FDIP VKDYHEHHDI LBG DI QWAKYDQG RKHURRP SDQHVIQRXULQGAY  LQWWHSDXVDE DUHONHD R FRQMH
) RUH CP SO LQUHRHY HOWARHHKDY EHHQ DIHH DO GRUDHIQWHOP BHUR \XIWI LB DI DOWAKY DUG RMHUFRP SDRHVIQ
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&DNROD CFRRWIGBMMH/ \WDABX SRR EHZ DI HDQG KRXUFDW IRMRQFDIP V 7KH - DUHWSLIFDED EDHGRQDIBIH | LOUAAR SHIP IWRUSURSH® FRP SHDMI RUP HICDQG WA
SHIRG/ | DOUHRSD | RUDIDIP HZ RINHG DOGRAHUDIBIHGI DOWYR &DIRQDVH \WMYHZ DIHDQGKRXUDY VDG UHIXDMRY, :  KUBIZ HKDYHCRAKDGDMP LOUH SHIHFHIQ
RMHUMBIAY FLURXP WBGRHY FRYXGS FKOQ HLOWRHWEMY RUZ HFRXGSLOQWHI XXUHRSHDMLQRKHUBMY Z LW QM DNRQUMWMP LR & DN REGD |, | WHHZ HHDMIQILFDQV
IFUDHIQWHQ®P EHUR \WHHFDIP VDI DQXXYRUDDLGRSDHLQDP RQIVRZ LQ) VKRXTS STIQII VEH\KFFHAM XAQWHURDIP KV FRXES KDYHDP DAMUDCOGYHYHH | HAMZ RXU
BMGHV | LDERDOFRYAWRY UAKWVR RSHIDINRY/ DG FDK | BZ

, QBEAWRY Z HARQUEAW W DYDUHV R GQBR G/ GLEHY YHIERY \XSSTHY FRQUXERQN DG RKHILQAYIGOY DG EMHMY 7 KRHFRQUEFVWSLIFDD FRQEEQFRYHIQWV
DG CH DXOBRMIMRY |, | WHRKHISDIWY VR R-HRUP RIHR RXUFRQALRVZ HIH\R DB H\WWDAZ HKDYH YLRIDAMG WH FRQUEFAMUP \ Z HFRX@ BEH\XEVIRAR ALYLOTCH WY Z KIFK FRX@

KDYHDP DAUIDCOGHYHH | HAARQRXUI LDGADCFROGURQ DG UAKOVR  RSHIDIRYY

| QM DARQLYLOIMAMS DI QMRGHRUP RIHR RAUNKEMADUHY DVXFAHW XCBDIQN P LIKWDMP SR KRTSXVRIRHRUP RUHR RAURKHVXEMG DUH/ QCEGH RAKHOMBIHS
ZIRJERQ R WHWEMGDY SUGHSOD VIJHMGE WHOMDIRY ,| DFRANOVKAK QMDMRQGHAG-GWR QWH DG\WHFRERDMIRP 0G| LQGWWDAZ HRURKHUHQM DUH
YIFDURX® QOEG! WHUAXEN) MGIP HWARXES L GRU-DHRXUCCELAW DG OBHYHD D HRAARKUI LQDGADCFRBUMRQ DG UAXWR RSHIDIRYY

2 XULQE-BHIEHQ® RSHDMY \WEVGDUH/R | HUDEWDIRODI B HOMR UAGHOVRQDE MWRQ DG UATXLUHHP SBR HAAR HAULQR DEMDIRQ DI UHP HOVDYDFRGEWROR
HP SE P HQA - KLGIDUEEWIMRQ DI UHHP HQVKDYHIHGHD® BHHDI DYRBMGE, \WHFRXW KDYHEHHD YDIEDAMGE) \WHS QUG 6B/ XSUHP H&RXUWWDQE DUHEHIHYHG\R WP QCHWKH
AVSXAMUBROMRY SURFHN DG UHSAHWH SO SRXHRH FRALYH®I D0 HVDGMY [7. DB/ FRAWLOVRP HWEMY Dv'Z HODY W XDRYLOVRP HWIEY DQG RQWHI HEHID
GYHOKDYHWKRZ HELRBDIQ) RSSRUIMRQWRWHXVHDOGHI RIAP HYWR DEMDNRQDIUHHP HOV SDUAX@OLD LOFRQKP HUDQGHP SBR P HIWVRQM W &XUHAZO 6 UIXDIRY/
SUREMOXICY | LAY SURYIGHYIURP WXL SDMHOMR HIMILQR DEEWDARQDI P HOVDYDFRBURQR [P MWRQ DOGWHHKDYHEHHQ SURUGE MDMYHH | RWRQERK WM
DG HHICBYHYWR FRAL VP LOUSIRAEMRY ) XUWHIP RUH SURUEO 6 SURSROV\RXIKVHR SIRUEIVWIQ XVHR DUEMDNRQ LI UH-P HOVEHE HYQWIQ) KRP HY/DQGWHUSDNON
, QKR IWFRQMX.Q) GHIDHYIHZ. RQDEMDIRY &0 6 KDVIG-WLHG DEEWDNRODI P HOVDYDQDUDR | RAXVOGKDY/MKHE IXEFHR WBMKYH RYUHIDEQ) |HHDD
WA HOWI RAKHXVHR DIEEMDARQDI P HOVLQQAUIQ) KRP HFDUH Z 1\ GRGBFRP SIOGFHSRMMDID UAXANY) LO! LGH/ DG RKHMGANRY |, | Z HOHQRAZEGIVR HRXUH
YROQEY SUHDEP WIRQDEMDARQDI UHHP HIWIURP RXUSDIHV RXUDI DIRQH SRXUHDGFRIWR GH HOHLQ SDMQNICELMIV CRIRQY FRXTGSLGRUDH RXUCCELON LQKUIDGFH
P XP VARXTGLFUDH DGRUBMQHNP D EHOGYHYHD DI HARG : HZ RXG EHVEMRAR P LOUUMWLL Z HDHDARP HSRQASURKIEMG I URP WXL HP SBR HAAVR HOA
QR DEWDIRQDIWHP HOV

, | ZHDUHXCEBIR SURMGHFROMMM® KLIK TXDOWR FDUH RULL RXUHP SBR HVRUMIEH P HP EHYHQJ DI HLQ FROGXRWRUI LORVINHDRIRY \WDAP SDRVRXUSDMOM]
KHD®X \OIHWY Z HDDUHRURIQUFDONHDW HMWRXUBXMGHNZ L@EHDGHIHD 1P SDRMSDQGZ HP D EHVKEMAMR FLYLORUFUP [QDOSHIDAWY 1LQHYRURKHUDRIRQY

3URVLAQ) TXODA SDI-QWFIHLYI XQEP HABDR RUBMHN 0 D) R RUSDMNVKDYHFRP SBf P HAFDCFRGAWR/RUVGHADOHHE/ DUHYX@HIEG! DOGR\WQUANXULHD
\XEWBQMOBYHR FOUHDQGVKSHYIMRY 2 XUSDMHONKDYHIQWH SDWDQG FRXGBLOWKH XUUHEHKDOWP H3E. RGHRUP RIAR RXUHP SR HHVRUMIHL P HP EHY HWHUIQMMRDD B
CFALG-OARMWURXIK GHI@HIFH GIGRMHUIRU SRRUSHIRP DEFH P MU-DA HQAVDADXOVEEXH | IOUHVR SURYLGHSURSHUFDLH | OUHVR SURSH® GREXP HOARUP RURURUBERW
L RUP DARY | CLOUHVR DG UMMAR SDFOMTKHDEK ROV HIV 1 DOUHWR P DQEQCSSURSUDMMWE LG | OUHVR P SBP HOATSSURSUDM QM YHURQ/RURKHUDRIR)YRULCTRIRD
( P SBR HVDQGME P HP EHYKDHHY DI HGLQFROBAMGFOAQ) | Q) VRVENHLAMRY WDAKDVLP SCAMS DOGP D LOWHI XMUHHY DI HIQFRQGAMDAP SRV RUSDMOVRU
WHUKHDGK VO HWV Z HDDW RURIQFDONHDR HOV

,| RHRUP RIHR RXUI CRONVH SHIHAHYDQDEYHYHSDMOAGAGHNRULY| RXQG\R KDYH | CLBG VR SURYLGH DSSURSUDM SOOI (GFOGQ) D/DUAKXOR DM LG

\KRYII H/RUMHCRMRQVRULTRIRQ/R RXUHP SBR HAVRUMIEH P HP EHY  JRYH.CP HQBCRUWIXDRLY DAKRIMAVP D \BNHORIRQ DI DOQWKVRURXUHP SE HVRUMEH P HP BHY
|FOQQ) DQDEP MRQVEDD DEP MWIRQVKRT BHBANRQIOAHIXY GWR CARHEMMRY CFHIHUHYRDMIRY DEP LQWDAYHRURKHUR G- RMHUDGHIHUBIXDRY [TRIRQ D
\HMBP HARURKHUD) UHHP HQABTXLUIGY FRUBHARYH CRNRQYRUUTXLLCY XVRUDVSHALLE | LR VR GHP ROADM\KEMBQIDCFRP STIOGRHZ W QFHUKUH RURKHUBTXLP HW DQGWH
LP SRUMRQR AHMHQUATXLUP HQN , | \IXFK DQCRMRQRUDFBRAUAR DI CAAN Z HHR RFFXUDQG UAKOVQWHLP SIRSHAMP LGDIRQR  SDIHQWFDH Z HRURXUHP SBR HRUME
PHPEHYP D EHH SRHG\RJIRYHCP HOBCRUBIXOARY LOTXLUHY LQHXMDNRY/ CCEOW DOGOMMDARY [FOAQ) FOIP VR SDNMNEDNERP HWEHIIQR RAULQE-BHIEH®
RSHDMY \KEMGDUH/KDHEHHD DOGP D FRQMHWR EH \KEVAARILQAQIVR TXOIW R FOHGH LFHHAH/RUSIRNHY LGAGHOVR SDMNEXHRUGH GRAVDG
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FOIP VUHDGQ) VHVFH/ UHGHHG\WDAR (QRAP HHAWHWEEDG R FOUH Z KIFK KDYHUAKOMG DGLQWHIXMUHP D UBRXOVQAYLICRURUP LCDOSHDOWY 1L.CHY DG RKHIDANRY/

$Q XK SDIQACA.G-OADGHIHBIXDRY TRNRQ VHD GVFBRKUH VHD WBRWFRDIP RURKHUHYHANCPMRQRULCTARQ KDY LOWKH SDXVOGE FRXGB LOWHI XMUH UAKXEND
JRYHIP HQBOQYHXM DIRYY MGIP HQV RUI LGHYDQGKDYHDP DAMUIDCOEHYHH | HARQRXUBXMCGHW | LCDRDCAROAWRY DOGUAKOVR RSHIDIRYY :  KUBINKAK HJ RIAHP HOWTRIRQY
DUHWSLFDED \ENHQ DI QWAQAYLGOY Z HADQRABHARMRZ @F HI RIAP HOARUIRYHCP HOBORUUHI XA DAKRIMEYZ LOHI RFHWH@OY VRUZ KHKHIRYHOP HOBERU
UIXORY DAKRIMA/Z LODXHWKDAZ HRUDD R RXUHP SR HAVRUWEH P HP EHYDUHUASROUEG! RAKFK CRIRYY RUKRXGSKDYHNGRZ QEERXWIXAK CRIRQY , QDEAWRY Z HKDYH
BHHQDQG FRXG BHRP HWHVXEWMANR G-I DIYH SXEQAMY RUXQ DYRITEGIP HAD DIMQIRQRUIRYHIP HIBCRUBIXDRY VAKX BIDBBWR Z KHKHWHDIBI DARQY/DUH
\KEWBQMDMS \RDWFRXES KDYH DM QU LFDQADGYHYHH | HFARQWHWDAQ) SUFHR RXUFRP P RQWRAN RUDGYHYAHD 1P STRARXUUEXBINRD RXUHIMRQKLSVZ 1\ UH HUDDRXUA DG
S0 RY Z KHKHUSDNQWVOGGWHUI TP LO P HP EHYAKRRHXV DQGZ KHMHURXUUH HUDDRXUAHY FKRRHRKHUSURNGHY

© HUHD QU LFDQ® RQLQIRIP DIRQ\WWKQREI\ DOGOQ | DOXH LQDGHIXOA. RULQAIXSIRQ R \WWDWHKCREU\ FRXESKDOLP RUDELOWR HI HAYHD RSHDMRXUBXMQHW

2 XUBMGHW UHIHVRQLQ RIP DIRQWAKGRBI\ 2 XUCELOW R H I HRAMHD P DI HRXUBXMQHN G-BHIBALIQLLFDQ® LG RP DIRQM WP V LGFOAQ) \WRHRSHDMGE, FHIQ
R RXUWLLG SOV SDNGHY :  HOBRKHDYALO® UHD ROLQ RUP DIRQM WP VAR SURFHW/ | LQDGRDODGG CFFRXQIGY LQRUP DIVRQI RUILQDCADCUSRNY SXSRAY $ Q- R WHHLG RIP DIRQ
X WP VFRXTS | ICRUH SHUHHDVHYIFHLQMUIXSIWROI RUDQ® BHUR BDRYY LFOGQ) FRP SUMUMILAHY SURIUP P QY HURY KIAN.GQY RURKHUXQD | XCCRAYIMEY GADAMYRU
RXUI DOUHVR SURSH® P OQEQM WP BHXQEIR RUSIRMAWUELIU P OQEQRUXSIUIEHRXUM WP V 7 KHIDOWHR RAUKLLG ST SDNGHYLQ RUP DARQM WP VAR RSHIDM
HIHANHD RUR LQMUDMZ K REHN APV RUDEUHIFK LOVHRXUMY R WHH WPV FRX@S GHIDIYHD P SCRARXUI LCDGRLDOAKAN |, | Z HH SHIHIAHDD. MIQULFDQMAMXSIROVR
RXUI LQDGADO.Q RIP DIRQM AP VWDIZ HIUHAXTEGIVR P MY DM RXUCELON \R WP HD U-SRWWRXUI LDGADOUAKOVFRXTS EHLP STRAG Z KIFK FRXTS GHIDAYHD 1P STRARXUNREN SUEH
: HDOR FRP P XQFDMHBRURQFDID \WURXIKRXAKHS QUWWGEVBIMYZ LW RXUHP SBR HAVDQGZ K \MLLG SO \KFK DVSDIVON $ VHYLFHLQMUXSWRQRUMKXERZ QFRXTSKDYHD
P DMUDD DOHYHLP STRRQRXURSHIDCY CRAYNAY QG FRXG WXV U SXBRDD FRP SHMYH DOGEXMQHWKDP ) XUKHIP RUH WP HADIRQDQGUSOUR D) 100U SIREGP
RUEUHIFK R RAUNH LG RUP DR WP VFRXS WMLV QI LFEDQAWFDSMECLOY A HOW

* HFDEXOWMAHIBLO RSH.DINRCDCP HMEYXMQ) LOMODOW WP VDQGWRRY DQG GR CRAQG-SHIGH® YHL \VKFK P HAIFY & HELQ P HALFY DUHVXEMPAR LOKH HWAKDIBI N/
LQ P HDWKUHP HIADQG UHDORUSH FHYHGLQDFRXUDARYLQVKAK P HUFVP D, KDUP RXUUHSXUBANRQ DQG QHIDIYHD Dl HAARKUBXMGQHN

: HUHHARDQ®P B-UR RSHDMRICP HUEY LFOGQ) EXWRAP MG\R \NGGP L DHDIHAEI® DAY RFFXSDR SHAHQEIH DOGRKHP HUEY © HXVHWHHP HURAR
P ROVRUDG HYDODMRXUBXMQHA/ DY'Z HED/AKH YOURXY| CRONA/AKDIZ HRZ QDQGRSHDAM COGWHHP HUMPYKDYH DL OHFHRORXUMIDA)  RSHDIRDOG-AMRQ P INGQY
BXGIHMY DOGSONRQ) : HAOBXDMWHHP HUEYXUQ) LOMEIOK kP VOGRRYWDAHGRAQE-SHIE® YHULHGE DY \MLG SOW 7KHHP HUFVP D GLIHJIURP

HP DM/RMP LOUP HMFV SXEDKHGE. \WLLG SOV RURKHUFRP SOQHYGAHR AL HIHFHVIQVRXUAHY P HKRERERI LHYRAKHDAXP SIRQVRQZ KIFK Z HUHD 2 XULQMITOX WP V/
DG\RRYKDYHDQ® BHUR @P MIMR)Y DG RXUP HKRGRBILHYI ROMERN.QY WHHP HUFVP D FKOQIHRYHMP H Z KLFK FRXGS UAKOVOXQH SHRMG FKOQI AR RXUP HUEY
LFOQQ) WHP HUFYZ HSXETFO AWFRHRQDQRYRQ) EDLY , | \WHLIQMCDOX WP VOQGWRRY Z HXVHRWERNWHHP HUPY XQGHUFRXQNRURYHUFRXQNSHJR P DORFHRUFRQEQ
DORUIAKP LF RURKHMFKQEDCHUR Y \WHE@BZ HSUWHWP D QRAEHIFFXDM :  KIBIWHHQ® EHYDHEDHGRQZ KDAZ HEHIHYHR EHUDRIEGIHANP DM/R RXUP HUMFVI RUKH
CBSIFCEGISHIRGR P HDKUHP HMAHUHDUHLQKHI-OWADIEBI HVLQP HDAKUQ) \DYQIV WHXVHR RAUMROMRYY \HYIFHVDOQGR | HIQIVDQGRM-UP HUFY |, QDGAURY TP MINRQ/RU
HURYZ W UASHRARKRZ Z HP HDXUHADBRUZ LW BASHRAR\WHEBWDAZ HP HDXUHP D O HARXUXQEHIIOEQ) R FHMSIQGHEIOYR RAUBMGHW Z KIFK Z RXG O HANRXU
Y WP VDMLY || RAURSHDY P HUFYRURXUHIP DAY DUHCRATFFXUDMUBUAHQBIRY/R RAUBMGHW RULL LOYHKRLY GR QRAGHIFHYHRXURSH.IDMY) P HMEV\R EHCFRXUDM
RULL Z HAWRYHUP DAUDOCEFRXUIALHYZ W UASHRAR A LIXUY RAUBEXBANROP D EH\LIQULFDQ® KOWP HG DOGRXURSHIDY) DG | LODQROOUAXOVARXTS EHOGHIHD
DIHRAMG

: HP D' EHXQEEGIR FRP SBUM I XU | DRONV RUBXMOHW DFTXMMRQY DADMERRYHSUFH/RUDAD@ Z KIFK P D DGHIHD D THAARXUUAYHXH ZHP D DORHBRAR GVSRHR
XQGHSHIRP 1Q) RUQRP VDR LF RSHDIWY VXEMADUHY Z KIFK Z RX@ G-RUHDVHRXUURYHXH

7R M RAUUHYHIHIURZ W KD/EHOMIQULFDQ® 1P STRMGE. RUDFIXAMMROR GHZ. | CRLOMEYDQG SURSHWAY 6 XEMAMR JHIH.IDCP DN-AVRQEWRQY DG \WHDYDDE N R
HAHQMCUARXUAHY DG GOEHIKLS Z WQRXUFRP SDQ. ZH
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FRQIMXHWR VHHN ERK M QI GEDQG P XA CAOR CFTXMMWRQ DG SURSHWW CFTXAMMRQ RSSRNQMAAKDADHFRQUMMAZ. [V RAUMRDM LF REMPRYH/

© HI CAHARP SHMRQ! RAHOFTXMMRQR | TR DG SRSHWY/ DOGH SHAYKLY FRP SHMRQWR FRQIMXHDQE SRMMDED [GRUDH YDHGXSROI CRRYAKEK D/RXUCELONV\R
LGHNA \XABEBICFTXMMRQFOQECM/ [XMUHUH XOWRQYDH HANMY RUCELOW \R CFTXUHGH?. | DA RSHIDMRQYDQG UHIAG U-DCHAEAM WHSXUKDHRUBGDHSUFHR \WHI CHOMY
LRUDICQ) QMWD RUGHEW LDGFHG SXUKDHY SUYDAQ) P ONHNRQEMRYY WHDYDLOEOYV R GOGHIKLS VRP DIHQH. | CROMYDGRYURZ QZ LAQIGHMR\INHRQ G
RSHDIRQY/ WHUDMDIZ KLFK Z HKDYHKIRUEDTD CFTXUHG | CAOMY KDY OFMDOMGIQULFDQ® |, QWWHI XU Z HOQMASDMWKHUDMDAZ KIFK Z HP D CFTXUHI CAONAY/Z L@
FRQIXHR | OFWDM Z KIEK P D 0 HAARXUUAYHOXH DG SUR MIELOW

: HKDYHDBR SR CFTXLHG| CAOMY Z KIFK RYHAMP HEHTP HQRIDMDADLE RUGWGAMLIER! DGGKDHAYHMAGWHP |, QWHIXMUHZ HP D FROIG-UGYHXMY P LOU
| CAOWNAWDAZ HGHMP LGHDAKDAP H\R EHQRQ VADMILE RUGWGLIE®! * LYHAMY | CAMNAYZ LAONSIFDED GHIDAYHD LP SCRARUUAYHOH P D AYHWP DEIHP HOADQGRAH
UARXUAHVI URP CFTXMANROYRURKNHUH I RW OGP D KDYHRKHUDGYHYHH | HFAVRQRXUBMGHW [ LDGADIFRBURQ DG UHXWR RSHIDIRY

: HP D QRNBHCE®I R XA X LM UDM DFTXLUHG | DAOMY DQG SURSHIHY LOR RXURSHDINRQY DQGZHP D QRADRKIHHWHEHH WZ HH SHAWURP DQ R RXUI DA@OW
DFTXIMMRQY

: HP D CRABHIEGIVR\KFFHAM XA RUH I LFHO® LQAUDMQHZ CFTXMMRQYZ LK RXUH M) RSHIDIY \KEMGDUHY FXGMHDGM WP V 7 KHSURFHWR LQM UDICY
CFDAMMNRQY/LQR RXUH MY RSHDMRQ/P D WAXOVOXQ RIHHDRSHIDIY Gl LEXAY QYHWP DI HP HOAVDAMIRQI URP H LMY RSHIDIRQY RUTXUHOQXQH SHAMS
FRP P LW HOAR B DG LQDCADOUARXUAHY DOGP D XGP DM EHXQMAFHM X0, QMDY @UHJISRWRIRVR DFTXUHS CAONYFRIAUH® P D SUHINP LOUEXWP R
CPXWMFKDIBQ HAKDQLQM UDAY | HZ HUI CAMNY ( [ M) RSHIDRQY DYCHDEGH RUDFTXMURQ! UANXHI® VAYHRALIHAGLHHOAP DNHAMKDQWRHWDVZ HRXUHO® VHYH : H
DBRP D GHMP IGHWDAHRYDIRQ/R CFTXLUHG | CROWA DG KD HYIQMIEH DQGRSHIDAY P DO HP HOMSHYRQEGHIDUHGHAHAOY VRVKFFHA XT LOMIUDMWRHFTYXOMMRVIOR
RAUH IMMY RSHIDIRYY : HP D QRABHIEGIR WFRYHWHFRIVIGRXUHG R WSRUMRQRUHRYDMGHZ O RSHIDIY \KEMGDUHY 7 KHILGOGADCEHH IWZ HH SHAAR WD HIURP
PDQ R RAUFTXMURQYDHOLIHY G-SHIEHXSRQRXUDELOIY R LP SURYHFIQFDCEHIRP DGFH RYHIFRP HUIX@RY GH IAHAH/ UKTEOBMRULP SIRYHWHUEXIMROR \WH

RSHDIRY/LQWHFRP P XQW LGRUDHDQGP DQEQRFXSIR  FROWRCFRIV DGLOVRP HFDH/FKOQ HWHSDMHWFXW P 1] | Z HOWMXTEGWR CFFRP SDK D) R \WHH
REVIRLYH/ DARHRSHD) \KEMGDUHYZ HIFTXUH Z HZ LGRS H\KHDQWASDAG EHH IWDQGZ HP D H SHUIHFHEZ HAKDQDQMASDMG SUR W RUHYHO B/
" XUQ) \WH\ HOWHIGS' H-PBHU oG ZHOEEG DGQHWINE DRHWABGQUUQ) DMMMG@YIQ) DOGVXEDRXMI CAONY BASHRWHD 7KLY

JURZ\W DVZ HOD/IURZ \K LOWWHFXUHQY HOUDQG | XAMUH\ HOLY KDY SOFHG DQG Z LOFRQIHR SOFHLI QL LFDQUE-P DG/ RORXURXUHOAP DIDIHP HQARXUAHY 2 XUCELOW\R

P DY HRXUIURZ WK H I HALYHD DOGVRVKFFHA X@ LQMIUDMQHZ CFTXMUWNRQYLQR RXUH LMY BXMCHNZ LAUHNXLHXVR FRQMXHWR H S5 RXURSHIMRIDO | LDGROODG

P DU HP HQAK RIP DIARQM VP VOQG\R FROMXHVR UAIQ DMEFAMELQ P RAYDMOQGP DJHNA HP SER H/ LGFOGQY | CAMNGGYHIBOGHY DG RAUGFDIOALRRYR QAUIQ)

© HP D QRABH\KFFHM XOLQ DR TXO LHGLQAYIGOY GHRHAOLY | RUIXWUHCFTXMMRQAR EHVXFRHWM XO DG RXUP DRI HP HWMEP P D H SHIGMIQI LFOQMP HDQGHH
Z RINGQ) \R DMERADXO LHE SHYRQUHOR P DOIHI CAMMYZ HP D' CFIXUHIQWHI XUAUH $ OR WHGH © CFTXLUHGI CAOMAYVP D BITXUHXVAR\SHIG\LI QU LEDQMP HLP SURNQY
\HYLEHYDARH | CAOMY DL Z HDMXTEBIWR P SIRHWHP TXEND HIRXIK ZHP Dl EHVEMAMR QM DARQ DG RUGRWR CFHXUARUFHWLFDIRY | Z HDHQRATEGIR
\KFFHW XED RYHIFRP H\WHH DG RMHULQA IDNRQADIBIHY Z HP D QRATFKIHYHWHEHH IWZ HH SHRWURP D) R RXUCFIXAMMNRYY Z KLFK FRXES KDYHDQDGYHYHH | HFWRQRXU
BMGHY 1L DIADCFRYEWR DG XAVR RSHDIRY

, QXQGHIENQI DFTXIMMRYY ZHP D BEHDGHIHD P SDRMGE. FRW QCEOWY DQGUHIXOWY IMXHAKDAP D DGHIHD Dl HAARXURSHDIRQY DQGZHP D QRAEHDEBIWR
\XFFRM X LW UDMCFTXLLHS | DROWAY DQG SURSHINY LOWR RURSHDINRQY RUDRKIRYHWHEHCH IWZ HH SHRWURP DQ' R RXUI DAOW DFTXIMWRQY

, OXQEHMENG) DFTXAMMRYY Z HOBRP D EHOGYHYHD 1P STRMGE! XQ RIMHQ QCELQN DAEXBEGNR \WHSURUSURYLGHY Z KR RSHDMG\WRHI CAOMY DIDOQXZ KRP ZH
P D KDYHOMPIRUGRUFRXUH 0 [Q | CAOMNYZ HKDYHKIMRUFDED CFTXUHGZ HHXQEHSHURIP LQY) | LQDCADD DOGKOGIMMHY LGFOQQ) EXVCRAP MGWR FIQFDOBIXDRY DG
ONDIRY SURM DGDAKHW HR CFDXAMMRY ( YHQZ KHIHZ HKDYHLP SURYHE SDNQNFDLHDQG RSH.DARQ/ DVCAMNAKDAZ HKDYHIFTXWHG Z HWMIP D | CFHSRUETFTXMANRY
UXDRY WX/ UHDMG\R SUHDFDXAMNROHHON 7KHHP D LGFOGH Z WRXVP WIANRD SO P HOABHFRXSP HOABHIMMG\R RXUSUHEHFHWRW SURUQRIFRP SIOGFH WHLP SRUMRQR
1LQHY SHIGWY RSHDIRDOANIRNRY/RUVSHADOHI XA WEMY ) XU Z HP D LGRXUSRWACFTXMMRQFRP SIOGFHUMI GH
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VRWHQLI LEXOV RUP SRMELOW R LP P HADAMD RUTXEND EUQILQ) QRIFRP SIDQNVCAMMYIQR \KEWIQNICFRP SCOGFHZ (W CESIFCEGIKHIGNMFOUH U XOMRYY ' [IHFHP DMIDY
SHIBQQ) ROFDAMWRQVBLIHNV HSHADD WHXQEHSHIRP Q) | CFLOMA/ARDAR WD U-SUAHAH I U DMANRSSRIMQWY | RURSHIDIRDCDGG | LQDGADOP SIRYHP HOADHR MY
LDEHDOM L(IFFXUDMRUP SRMEGIVR RAEQ \RP HIP H/UTXLICY XVUR P DNHIFDAMMRQGHAMRQYZ W LGFRP SBIMLQ RP DIRY ' HAWRXUGHAM HFHSURAHGWA | RO
WDIZ HKDYHOFTXWHGRUP D CFTXUWHIQWHIXMUHP D JHHDMXGH SHRAMED GZ WY P D FDAHXVVR LGPAUNKEMBQMOBRAAY P D UIXUHXCH SHARGH SHIGWU/RURKHU
AR RUP D RKHZ WVHCGRAP HAADUM SUR LOIWDARKULQYHNRY | LG CFRHBUE®!

, QDBAURY Z HP LIKWAIFRXQMIXDQIASDMG GL I LEXGYDQGH SHIEWUY/ DN \RDQ R \WHOFTXUHG| DO LGFXAQ) FROMY HQMIELOWY ) RUH CP S® Z KHQZH
CFTXUHDI CAONY Z HIHHIDD DWRKXP HWHI CROMVH MY 0 HAFDUHSIRIGHIQP EHJI RUSKSRA/R ELAY) 0 HAFDHIRAVHYLEHY | &0 6 GMIGHMIP LOH\KDAKHSURIRZ GHJ
R \WHI CAQWN KDGUFHYHGRYHSD, P HQVIURP 0 HAFDUHI RAKHSHIRGR WP HGAUQ Z KIFK IWRSHIDAG\KHI CAQW RUKDGLGRAUWG LGHVIQFRQGHRANRDZ W \RHRSHDIROR \KH
| CAOW &0 6 FRXG KRG XV ICEGH RUKED P HOAR WHRYHSD P HQVRUILGH/

: HOORLGAXUBIX@RY UM LQIFTXLCY FHYBQ! CAONYGHR WHIFHILQ) FHWIFDNRQDGRM-UBIXDRY WU HOVDH HANMY RAUUI KWW RSHDMKHIFTXULHG
| CAOWY ) RUH TP SB! LOREHMR CFTXUAI CAOMYRQDSUHIRBEGIVAKH®! RAR DFTXLUHGHROQQ) RSHDIRQYTXEND \R SUYHWVXUMHUSBHIFTXMWRQGHRICH/ Z HIBTXHQ®
CFTXUHVKFK | CRONAY SURAR BFHYLQ) CFHHDSSURYDCRUSIRYLGHURHWLFDIRY © HRSHIDMVXAK | CALONYDAKHIQMIP P D) HJI RAWHRAGRQ) CFHOHH DAXP Q) | LCDGRDD
UASRUELON DG RKHUREDI DARQY/| RAKHI CAQN 7RWHH WOAKDAZ HP D EHXZEGIRUGHD H3LORBEIQQ) DAFHH ZHP D QHHGVR RSH.DMWHI CROW XQG-UDP DQIHP HQV
DIUHP HQWURP WHSURURSHIDRU , | Z HZ HHKEVHTXHQ® GHHG CFHQAXUHRUPHWLFDIRQ| RUDQ. UDVRQ Z HP LIKWRASDT) HWHH SHAMSEHH IWR WHOFTXMUWRQDOGZ RXT
O\HD [FXUXDQIALSDAG FRUVDQG RKMHURKDIBIY HY Z KLFK FRXES FOVHRXUBMGHIMR K | HJ

© HP D KDYHGL I LEXG@VFRP SN SDUHIKLSVWDNCRIHOVHRXUFDSDAW FROMMMZ WY RXUJURZ K MADR\

: HP D \HBRIYHD SXOKHWMDALE CFDAMMRY/R  DEZ HI BTTXHO® SXUKHSONGHYIKISVZ W RKHUKHIGKFOUHSURYIGHY © HP D | DFH@P LVBANRQY/RQRXUCELON VR LGHQM
X LFLHQABDUGH CFTXMANRQ RURMHUGHYHESP HWELI HIV DGR FRP SBIMWRHWIQORAIROAR P HARDY 7 KHAHSDUEHIKLSVP D GRAEHSUR MIEGIRUP D QRATAKLHYHWKH
SUR LABELOU KDARMYLEARHLQYHWXR HQVP DGH ) XUKHIP RUH \WH@DMHR  DSDNGHIKLS WX XVAR FROKOZ 1\ DQG\KDUHAHMEQ GHAMRQ P INGQ) SRZ HYZ WK XD LADAMG
WULGSDMAY \RP HR ZKIFK P D EHQRAYRUSUR IWKHIGK VK VWPV © HERQRWP DIJHID R \WHSOMGHYIKLSVIOZ KIFK Z HIQYHWVOGE RSHDMR DG \MDADLF G-AMRQP DNGQY
SRZ HUVKHBE, HOMHAKDIZ HER GRAFARQNRD, | RAUSTINGHY GR QRVXDLOWHUREDI DIRQY WHDH HAMG SDMGHIKLS P D GRAFHCEGIVR RSHDMIFFREQ) \RIWBMCHVRU
IRDADLE SOV Z KLFK FRXGKDYHDP DMIDCDGYHYHH | HFRQRXUAKOVR RSHIDARQY RUUHTXLHXVAR LGRUDHRXUGYHCR | LQDGALDCARP P WY HOARWHSIMGHIKLS 0 RIRYHU
Al HHFHVIQHRERP IF RUBMGHNVLQAMANVR I ROV TP R SDNGHYKLS SDMASTONVFRXG UKV GHD) HGG-RMRQY | IOUA/AR DI WHRQP DMUMKHY DO HHD QMDIRY |
WHHGL HHZFH/ FDVHWH SDUGHIKLSVAR GYLDMI URP \WHUBXMGHWRARDADLE SO0V RULL RAUSDNGHYAMINH CRIRQY FRQADY R RXUSRIFAHY REVAMH/RARHERMNQMIVR
WHSDUGHIKLS IWARX@SKDYHDP DMIDCDGYHYHH | FRARQRUBXMGHY | LOGADCFROGURQ DG UAKOVR RSHIDIRQY

, | ZHER QRADAKIHYHRUP DLQMLQ ARP SHIVYHTXDOW R FDUIHWDWIVIURP &0 6 RUSUYDIMRLI DQL DANRQVHIDIHGLQMP LOUWDINYI CRMMAY RUBXMCHWP D EH
QHIDYHD OIHAMS

&0 6 SURYLGVARP SOUDAYHSXEQF @MU WY HYHY 61 ) RSHIDMY LOHTFK WIMEDHG XSRQ TXODMVER GFDUHIQEFDRLY &HISQSUYDMRIDQ] DIRQYHYDIHIQMP LU

P RQWRLIQY DQGUINGQ) CRAYMEY &0 6T/ VP LVFRP P RID NORZ QDVWH) LYHSB\ELA XDV 5 DI 6\ WP, VALYHVHIFK QAUIQ) KRP HDUDAY R BHE HH)RHOQG ! LYHWELYLQ
YOURXVADMIRUHY Z W LYHWBUUDMIVEHRP 1Q) KDLEHAR REBIQRYHAMP H 7 KHUDAYV DHDYDMEHRODSXEIF® DYDMEGIZ HAMMP DQEGHGE. &0 6 FXUHQ® FOIBG&OH
&RP S , QFDHV/R CFMXMURYY \KHSUHYIRXY RSHDRUY FOQ RO V DHIGFOXGHGLQRXURYHDE) LYHBE\BUA XDIUV 5 DAY DOG\WHUDAY) P D QRAB GRAKHLP SIRYHP HONZ H
Z HHOEGIR P DNHXQMIWW/ UHFDBXDMS 6RP HR WHUDMYVIGFOGHDP XA HIUGRNEDFN SHIRG Z KLEK FDOAVWH SURURSH.DRUY CDIAR EHI CRRUGLOR RUDMIVI RARP H
SHIRGR WP H YDHERQ&0 69VIXNEFHIGGUHIXDIRYY Z HH SHWP RIHADB\WR EHFRIBAMGE. &0 6 DQGUERIMGROWNHLUZ HEWLOWHI XUAUH

&0 6 FRQMMRLGRSDHTXODN P HDKXUBWKUKRTE/ P INGQ) IWP RIHGL LEXOWR DFKLHYHXSZ DG D05 LYHWBUDALYV ) RUQWEFH &0 6 LRBDHGIWTXDII P HDXUH
WUHKRB/IQ2 PREHUR P INQJ WP RIHA! LEXOVRU CHOMAR RABIQRUP DQEIQI RS DG LYHMBUDMYY DBZ L) R® R QQUUQ) | CAOMYZ MQDWEM\R
UFHYHDI LYHWBUDALY &0 6 QVFERHKHLGFUDIQ) WEQEDLB/| RUIRX DG | LYHWBUUDAIVLQIW MBI FXVERQAED
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Z KIFK QVFRAAKHSRONGHHEHG | RUHIFK MBUUDAG) Z MMIQHYHY WBM &0 6 KDVLQRFDAMGWDMAZ LA GRUDHWHAH TXODNY P HDAKUHWUKRID/HYHY M P ROMY 6RP HICROMY
P D \FHDG-FIGHIQWHURYHDD LYHWEUUDAY CEVHOAID QHZ LQSHRANRQLQ RIP DINRY DQGDYDUAKOWHI LYF-DAMIUDMIVR O HAMG | CAONVP D GHRICHHYHQ DAKRHUTXODWY
P HDAKU/UHP DQXQFKDQIHGRULP SIRYH $ GAUREM &0 6 GVAD) VROWH& DLH&RP SDHZ HEVWMD FRQXP HUDBLWERQ| RUQWIQ) KRP HAKRDMDYHEHHD FAMG RQIQGHRIRD
UBRWIRUCAGQIVR CEX\H QGHIGRAVRUH SEAMBIRY |, | RXUI CAAMAYI IOR KDYH DMERRYHRURKHZ IVHCFF-BEEGI LD VROWHE CUH& RP SOUHZ HEVAM IWARXES QHI DAYHD

LP SCRAKHURSHIDINRY/ LFOGQ) \WHUCEL QWY \R DAEFARUUABQ SNV DG DOLGFUDHLOH SHOHRLP SUIRYHVKEK DIV

3WRYLAQ) TXDOW SDIQAFDHIVWHFR CHIRHR RUBXMGHY 1 HEHIHYHWDASDI-QIVDQGWHUI TP LOH/ FKRRVHRXUI CALOMY DOGKRSMIY SK MADQYDQGRKHIUH HIDD
ARXUAHYUH HUSDIFOMR XV LO@UIHSOWEHDAVHR . RXUI CAONUSXIMRO! RUGHDYHIQ) TXODIV FDUH , | RXUI CAONAYI DOR CAKUHYHWHUUDA JROY RURKHZ MHP DQEIQ
SRMYHUBXBIRQY LQWHUEFDOFRP P XQUY GAHWR QAUQ) DQGOEP LQUADAYHWE 1 LQ) DOGWMIRYHURURKHEZ MVH RUL WH BFHYHDFRQXP HUDBLWERQI RAGAGOVR TBAH
QUGRNVRH SRR RURKHUGH DAYHUDMYVRQ&CUH&RP SOUH IWP D D HRANRXUCELAMY \R DMEFVEDNHON Z KLFK FRX@ KDYHDP DMUDCOGYHYHH | HAXSRQRXUBXMGHV DG
FRORICDMS | LDGROOFRQAMRY BAXWVR RSHDIRQ/ DG FDK | GZ

, | ZHDUHXCQCER W RARLQ LOXWDQAH RULL LOXWDQRHEHRRP VP RHFRA® | RUXVVR RABLQ RXUBXMCHWVP D EHDGHIHD Dl HAMG

WP D BHFRP HP RHGLI FXODGE FRM® | RUXVVR RAEIQFRYHI HI RUUAMGHONDUHICE I DG RM-UUMY LFXAQ) SURSHYY DARP RELGI DG FDXOOY LQKUIGFH ) RU
H CP SB! \WHI RIBRZ LQJ AL WIFH/P D CEYHYHD O HAARXUCELON \R RABIQLQUKUDFH DAVDYR IEGIUDM/

$  ZHH SHIHFHKUIKHAKDGH SHRAMSSUR HURDOICEON SURSHW DQGFDXOV RURKHMSH/R RTIP VRUGRKH/

$  ZHUFHYHWUH GHIAHFAH/RUAMMRY/R KLIKHAKDEBGRP DOARSHRMHYHINW RUH SHIHFHKUIKHAKDQH SHAMG QP BHUR| GH IAHZAHYRUFLBIRQY
$  ZHOFUHHSHADD WREGGRSHDIRQ/RU CAONA/KDABUA HMDMERRYHUMAR FXUHNRUSIRGHAHLQKUHY

T LQKUHYWIKMIXQGHZ UMGY) \KEQED.B/ DESTFLEGIR XVRURUQBM  RU

T LQKHYRUHQKHY DHXTEBIRUXZ LA WLQKUHXYRARHIQOMY DAMAUFDOSUP XP VDG FRHIDIHBYHY

1 DO R KHHSRMDCFALURXP WAV Z HIHVR RAFXU RULQAUDGRHFDUHYP D BADXLUHXVAR VLI QU LFDQU® LGRUHDVH RUVHDA QKU BAMDNRQ RUGHRIEGI BYHY RUSD
\KEWEQID KLIKHUSUP LXP VI RAKH\EP HRUBHBAHE FRYHID HI RUQKUDGFRH LFOAQ) Z RIHYFRP SHODIRY SURSHWY DG FDKODY DARP RELG! HP SR P HYBUIRNA- QCELQW
AURRLY DGR | IFHY QCELOW HP SR HHKHIGKFOUH DQG.I HHDODOG SUR HMRDOICELOW FRYHIIHY

, Q\RP HVBAK \WH@OZ. SURAEWRUCP WIQKDEFHFRYHIIHI RAHUMIR SXQUYHEP DIH/DIMQ) | URP SUR HAROIDEL O 006 I HH DOICELMW FOP VRUGM DIRQ
&RYHIDIHI RUSXQUYHAEP DIHVIVIORH FOGHEXQEHMRP HIQXUDGFHSRIFHY $ VDUAKEVZ HP D EHICEG!| RUSXQUYHEP DIHIY DB/ IQ\KHHWEMAKDAHKHUDHRVRYHIG
RUDHIQH FHWVR RXUQKIFHSRIA @P LW &@IP VOIOQAXY UIDGBWR WHUP HIMRUHYHIXDCRXRRP H FRY@S DOR LGKIEMWRXUCELON \R DMEFVEDNONRUH SDQGRXU
BEXMGHN GG FRXG UHTNXLUHRXUP DI HP AR GHYRMWP HVR P DY XQUADAMG\R WHAE R RSHDMROR RAUBMGHN

© MKIHZ H FFBWRYY Z RINHYFRP SHODIMRQ DG HP SE HHKHIGK LQUXUDGFHFRWWKDYH DOR LGRUHDHE P DUNHED LQUARHQY HOY ' XHRWHCDMUHR RUBXMGHW DG \KH
WMG-ONZ HVHYH LGFXAQ) \WHUMIR FOIP VIURP MGHIVDYZ HODYSRMMND0) RYHP HIBCTRNRY WP D EHGL I LEXOWR FRP SOIMKHXQEHZ UMY SIRFHWDQGREEG
LQXUDCFHDARP P HIADD UDRIEGIDM || Z HOHXTEG\R RBEQLQXIGH RULL LOXIFHEHRP H/P RHARM® | RIXNVR RAEIQ RULL WHFRYHIIHGYHYZ HFAD
HARQRP LFDDD RBBIQGHFICH RUBXMCHNVP D EHDGYHYHD O HAMG

: HER QRWVDLY LQMXUDGAHI RUDIFDAM RUHVR UMNWDARXUBXMCHNP D HIFRXQA 6RP HR WHSRIAHY/Z HRXUHQ® P DQEIQLGFOGHSURSHW JHHDOIEMY
HP SE P HQAEHH IWATELQW BXMCHNVDARP REG! Z RMHWMIFRP SHODIRQ DQGAURRMIDGGR I LEHY] HP SR P HYSUIRNHY DG LGHADY CEON IQXIGH : HERRWIRZ
KRZ HYHULL Z HZ LO
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EHCEGIVR P DQBIQIQXUIIGFHZ W DEHNDOMOYHYR FRHIIH $ Q VIQUIFIQAXQQAXHGAIEMYP D BIXUHXVARSD \XEWSQMICTP RXQN Z KIFK Z RX@KDYHDQDGHIHH I HAW
RQRXUI LODGADOFROBMRQ DG UAKWVR RSHDIRY/

2 XUVHD LOXIDQFHSIRIWP VP D' H SRHXVRMI QU LFDQADQGXCH  SHAMG FRIWDQGBRWHY/

© HOHVHD LOKUBGXS R FHIBQ TP LW RUZ RIHYFRP SHODIRY SURSHY DG FDWOIY DARP RELG! HP SBR P HYSUIRIA-VACEQN GUARYDGR | IFHYIEON HP SR HH
KHOGMFDUH DQG J HOHUDODOG SUR HMRQDOICELOW FRYHIIHY 7 KHWSHY/DQGEP RQNVR VHD [QXIDGFHP D YO [URP WP HVR WP HEDHG RORXUGHAMRQVZ 1AM UASHAAR UNN
UAMNRODOG U XDRY BT HOW - HHWEEDK WHLQXUIDGPHGRW BAHYHYEDHE RQ DD HAP DRQ SURFHWRDAKVAYLQ RUP DIRQREMICHG | RP ERKFRP SO \SHALLE DG
LGB GO ( \KP DG FRAVIOUH\XEMAMR DYDUHV R DWRKP SINRQ/DOGRKHUI RRYLFOGQ) WHVHYHINY GAUDIRQDJG! BIXHA R FOIP V GIDOFRAWDARADMGZ LW FOP
KHOGMFDUHWHO0/ 00G SURURMGLQ @IRQR UHIMAGI CRRY 0 DMIDOGRHDAVIQWHQP BHUR LOXUIGFHFDIP V FKOQIHAR KHISKFDUHFRWV DFRGHWVUNXHER. DOGVAYHIMW GI00
H SHOWHY/DQG RKHUI CRRLY FRXES UAXOVQXQ DYRIEGIGL | HIHFHEHE HHQ CRNOOHD LQUKUDNFHFRIVDQERXUUHYHHIP DAV $ VD UAKOVRIUHD LOXUDIFHFRIWFRXG LRI DH
ZKIFKP D KDYHDP DAUDCDGYHYHH | HAVKSRORXUBXMGHN DG FRORIGDMS | LOGADOFRQEMRY BAXOVR RSHDIRY/OQGFDK | BZ

7 KHIFRIUDSKLE FROFHOADIRO R RXUI CROINA/ FRX@ GDYHXV YX@H DEGIVR DQ HRGRP LIF GRZ QMUY UHIXOWY FKDQIHVRUDAVR QDMUHLQWRHDUHDY

2 XU CAOMY GFDMG1Q& D0 R QDIFFARXQAVRUDP DU R RANRBDUHYHXH $ VDUAKOR WY FRIHMDIRY WHFRQEMRQ/R GFICHRERP LHY AKDQIHVIQJIRYHP HID
KBV U XDNRQY/DQG UHP EXHP HINIDAMY RUFUAMID FKOQIHYIQGHP RIUISKIEY \WUMIXQAQ) CRVR (DMUHOQGRNHUI CRRLYWDP D BAXONQDG-RSDHIQGP DUGOGRU
UHP BEXUHP HQNVRAN.GBG QAU VHYLFHYLOKHHKEAMY FRXE KDYHD GVSURSRMRIDMY DGYHYHH | HRARQRXUUAYHH FRAIVOGUAXOVR RSHDIR)Y 0 RERYHUMGH
DSSIR IPDMY R RAUMNEGQUIQ) BH/DHGADMIQ&DIRQODDVR ' HHP BHU Z HOHSDMWEX DD \XAHBWEGIVR UYHHERW FRINGRUDHRUAP DIHFDHG
B\ QDMUDOGMDAMYNXFK D/HBRMFDCSRZ HAKRMIIHY | LA/ HDWDXONAYRUP XOAGH RUGRHDHE CCELOMNA/WDAP D DINHIURP B XDIRQY

, QDBAWRY RXUI CAOWALQFHYBQWEMY \KFAK DY, DOV . HOMAN 6RAK&DURICD 0 IMRXUL 2 KIRDQG7H DYOHP RIAVKVAHBMNEBIVR BYHXHERW FRIWGRUDH/RUGP DIH
FDOHGE. (DMIDCEVDXMYIGFOGQ) KXUWFDGH/ \RUDERVOEGI GRAQ) 7KHHIFVR (DMHP D FIDAHAVSIROWR XY \WHHP SB HVR RXURSHIDY) \EMADUH/DIGRU
| CALOMY Z KIFK FRX@SKDYH DQOGYHYHLP STAMRQWHSDMONVR RURSHD) \KEMGDUHY DG RAUBMGHN , QRGN SURMGHAIUHI RAMHSDMIVR RURSHIDNY \KEMGDUH/
Z HOUHG-SHIEHWRQ FRQUMAMNIE UHICEGIGHIYHY R | RRG SKOWP CFHAADY XWIMKY DG RMHUIRRGAR RXUI CROWY DOGWHDYD.OHOY R TXON LHGHP SR HHAAR SURYLCGH
\HYLEHYDARXUI CAGMY |, | \WHGHIYHY R JRRG/RAKHIELMV R HP SBR HAAR UK RXUI CRLOMNAYZ HHIQMUIXSMGLODD P DMIDOAS-ANGHWR DQDMDOAVDAMIRURM-U
WDRQY IVZ RX@KDYH DML QU LFDQAP SCRARQRXUI CFLOMAY DG RXUBXMGHW ) XUKHIP RUH \KWHLP SCRARULP SHIAQ) \WUDAR DQDMUICEMDMUP D WHNXUHWDIAZ HHYCPOMRH
RUP RUHI CROWY Z KIFK Z RXG EHFRW® DG Z RXGBLOYRYHUMY LGFXAQ) SRMNED | DECUMY | RAKHSDMONV 7 KHLP SCRAR GVDXMY DG MP LOUHYHON LY LCKHH)®
XEFHMEOQ ) XUWHP R GHWR\WHFRFHADIROR RXURSHIDARQYLOWHHWEM/ RAUBMQHWP D EHOGHYHD DI HAMGE HRQRP LE FROBURYY FRQIDLRXY AM-DHRABBINY
(FOAQ &29,  SRONXQANWOEGRMUFRGUR)/RYHIZ KIFK Z HKDYHQR FROMROKDARVSURSRIMRDAD 0| HRAKHVHWERY DY/ FRP STUHG\R RIH MM 6XPK HYHOVFRXT
KOWP \WHSDMONVDQGHP SR HVR RXURSHIDG) \KEMGDUHY VHYHHD GP DIHRUGHAMR RHRUP RMR RXUICAMMY DEYHYHD O HAARUBMGHY BEXBINRQDG LQOGADD
FRIEWR) RURKHZ VHFDAHRXUBMGHMR K THULQZ D VAKDAZ HRXUWHQ® FOQRABUHIRW

7 KHORMRQVR QDMRCDODERUXQRQVP D DOHIHD O | HAARKUUHHIXHDQG RXUSLR MIELOW

6RP HR RXUI CAMMYDUHSDMAAR FRIGAYHEDI DQQ) DI HOVZ W OERUXQRQY DQGZ HOQWASDMWDADGAWRIO LAWY Z LEHOMIQR FRIGAYHEDI DQQ)

DIUHP HOWLQWHI XMUH $ GRRXIK \WHIAGHI+ DUIVS GP LAMRDNRQUATXHING\KDA: + 6 DG&0 6 MG DG IWKHSURSRHE KOV B DEQ) FOHEDHGFOHIKDAP D LGRBDH
WHONHIKRRGR HP SR HHXQRQ] DMRQGHWRLGFUDHEHP SKDLYRQFDHEDHEFOUHYIO61 ) | CAMNY WHPXUWHADEP LQWDARQP D QRABURIMY HWHHLQWDAHY ||

HP ST HVG-AGHWR XQRQ] H RAUFRWR GRQ) BXMGHWARXGLGRUDH DG Z HFRXGH SHIHFHARQURAZHD V Gl LEXOY LQDEBWY R DRKDQILQ) WIXDRY DOGHRERP IF
HYLLRGP HQWAX@MUDCFRQ QRVEHE HOXQRQ] HG DG RIXQRQY] HGHP SER H/ WUINAVDQGZ RINWRSSDIHY DQGZ HP D FRIFOGHWDATH HAKG | CROWA/RURSHIDIR)/Z RXG EH
XQHRERP IFOOR ARQMXHRSHDNY)
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YHFDXVHZ HODVHWHP DVUMY R RXUI CAONAY Z HDUHVXEMPAR UMNY DARADIMG Z 1\ GDVHG UHDCBLRSHIV LOFOXAQ) UMNYUHIGY) \R GDHWMP LODIRD BDHH \MMR/
DQG\GHADCRKOUHY DY R ZKLFK FRXE@SKDYHDQ DOYHHH | HAWRQ RXUBXMQHW | L CDQRDCFRQAWR) DQGUHKOVR RSHDIRYY

$VR ' HHPEHU ZHODHG RJ R RUAGMY LGFOAQ  GDHSI CAONYSOMDID RZ GHEWURKIK RAUNRQAHMUA/P DOIHGE, WILGSOMEY 0 RWR
RXUBDHYDHWSBEGHABDHY Z KLFK P HIQAKDMQDEAWRQWR UHANZ HOHUBTXUHGAR SO | ROWHFRIWUHDAG\R WHSURSHYWY LFOGQ) SURSHWW I HY LOKXIDGFH DG
P DQMDFHOGG WEIUFRIW 6RP HR RAUBDHYFRYHUP RIMWDQRGHI CROW LFOGQ) \RP HEDHAKDNRYHU  RUP RUMHI CAONVRQDMQIGIP DIWUGDH :  HOHUASROIES!
IRUSD LQJ \WHHFRWCRE MWBECQ) \WHI CRAKDARP HR \WHEHH LWDWRADMG Z W SD LQJ) \KHVHFRWICFFUXH\R WH DGR B/D/RZ GHYR \WHDARADMG | CAOMY

( CFK GDHSIRYIGY\WDAHOQEREP D WP LDMKHGDHI RUDYDUHY R UDRYY LFOGQ) WHGH DXOMQD) SD P HAR UM} H/RURKHUSD, P HAREQI DIRQVRAKH
EUFKR DO REHUFRYHIDQARUDI UHP HOAMQWHBDH ) RUBDH/R AHYSIQ! CAOMAY RAUGIEERE FARXS BANXLUHXVAR SXUPKDHWH DWRADAG UOOAKEM 7HP LODNRQR DODH
FRX@B UHXOVQ D GH DXOWQE-URXUGHED) UHHP HQWV DG FRX@S KDYH DQ DEYHYHH | HAWRQRXUBXMGHW | DA DCFROBMRQ DG UAKWVR RSHIDIRY/ 7 KHHFDQEHQR DAKUIGRHWDN
Z HZ LQEHIEGIWR FRP SO Z W DR RXUREDI DIRQ/XQEHAHEODAVLQWHIXMUH ) XUWKHIP RUH \MHIHP D EHG\GXM/Z W OQER G/ DEQ) \WHREDI DIRQ/XQEHNKAK GDH
ROKHCEON R WHOBRG\R WP LLOMWHODH Z KLFK FRXTS AMXSWRXUBXMQHN RSHIDNRYY QG LRUHDHH SHOHY

) DOUWHWR IHHDM\X | LIHHONDWK [ GZ \R FRYHJUHMXUHG SD P HQWRUP HHARSHIDIWY FRYHDQW XQAHURXUGRQPWLP G-EWP RIADIH/DQGEQH\WLP GDVHYFRX@ LHXAV
LQ GH DXOVXQG-UWRVH DI IH-P HOWDQG RRWGH DXAVXQAHJRKHUG-BWP RUARI HRUGDVHDUDQIHP HQW Z KIFK FRX@KDUP RXURSHDINY \XEMG DUHY DQGFDXVHXVR GAVH
| DA RUH SHIHAHIRHBRWXUWH/

: HP D QRAHHDM\X | LFHVDK | BZ. | URP RSHIDMRQ/\R FRYHILQMAMSUCRSDODOE GDHSD P HV $ GAMREID  XQEHAMHWP VR RXUCP HYGHG DQG WM FBHEW
DIUHP HAZ W 7 OWYOON DOGDM QAFDMR GGHY $ PHIG-GOG5 HABMG &UHAVY DOV Z HOUWHVEMPAR FHYSIQDH LUP DAYH DG GH DYHFRYHIONFXWHP DY |RU
FU-GWOAQMVR \MVWSHDYZ HOD/E R | LDQRDCFRYHIDQN DVREOBYH.) HI LDRDOFRYHIIQADQG DI L H5FKOLIHFRYH.D HUDAR | LCDGALOCFRYHIDQAT KHHUAAMANRQY/P D @P W
RXUCELOWY \R REVELQ DEAMRDCDGY DGR/ XQEHURXUS P HOGHGOG5 FUBMG &UHAVY CAOW RORRREIQQH. | LQDIAQ) RMR HYDIHLQRKHUBMGHV R Z KIFK P D)
LQKEVRXUCELON \R I URZ. RAUBXMQHA DOGLGRUDHUAYHH : HDHPUWHO® LQDWEMR | RIEEFDDGFHZ W \WHOQEHY DARADMG Z W \KHS P HB-GOMG5 FWBMG~ &UHEW

) CAQW DG D/DUAKOVZ HOHPAUH® XTEGWRERURZ DEAWRICIP RXQN 6HHWHVHRIRQWE®G: 0 DEIHP HMY' WAXWRQDGGS (OMVR ) LODGADOR RIBURQDGS5 MKV
R 2SHDIRQ? / LTXAW &CHMIE HRXUAH?  &UHAVY CAOMY

) URP \WP HVR\WP H \KHI LODCADOSHURIP OFHR RHRUP RMR RXUP RISDIHG | CAOMYP D QRAFRP SO Z WK\KHUTXUHG RSHDIY FRYHIQNVXQEHMHWP VR \KH
PRWIIH $ Q QRIBD P HOMRIFRP SIOFHRURKHUGH DXOXQEHURXUI LADGAQ) DU HP HOVARXES \KEMAMR PXUHSURYIMRQY FDXAVHWWHGEHAR | RUFFBRAHXSRQ\KHI CROW RU
| RO VHRXUQ) \XFK LGE-EWMEHNVRU LQWHFDHR DODH FOAHWHEWRAR WP LODMKHODH HIFK Z W DFRQHNXHNRWR UHYHXH DG DAHADOHR XVRUDBRWR
SURSHW ) XUKHIP RUH LOP 0Q FDAY LQG-BAMEHWIVVERXUGE. BRI DP RWWDJHRQRCHRUP RUHI CAOWY DQGDIXOIQN B XV , QWHHYHIAR DGH DXOXQGURHR WHH
\FHIURY WHGQE-UFRXT@ DYR G MG ADDSRHUY BTXLHGWR | RFFBRHRQUDOSURSHW B G-ROUQ) DOTP RXQVRAMBDAQ) XQEHMHIXOUDQN LP P HADMD GHDQGSD CEG
DOGUATXLGY XVAR | XOLORXUREDI DNRQ/AR P DNHVKAK SDUP HOW , 1 DD R \KHHVAHIDURYZ HIHVR RFFXU RXUI LGDCADCFRGBMRQZ RXT EHDGYHYHD OHHAMS ) RAE SXUSRHY D
| RUFRAKUARQD) R RXUSURSHWAYZ RXCB EHWHDAG DV/DVOBIR WHSURSHYY | RUDSUFHHNXOOR WHRXNMBOEQ) EDDGFHR \WHG-BEWFXUGE WHP RWDIH |, | WHRANBEQ
EDDGFHR \WHGBEWHXUGE \WHP RMWDIHH AHHB/RXM] EDAVIQWHSUIRSHWY Z HZ RX@G UHFRIQ] H\S] CEGILGRP HRQI RFBRKUH EXVWZ RXGQRABFHYHDD FDK SURAHHDY
Z KIFK Z RXGQHIDAYHD 1P STRARXUFDIQIVOQGFDK SRIMRY ) XUH EHFDAHRXUP RV HY DG GOV I HHDID FRQEQFURAGGH DXOVINE FUIRAGFRIIAMDT] DARQSIRYIMRYY D
GHDOB XVUHDMG\R RGHI CRON FRXTS 0 DM QI LFDQAP BHUR RXHUI CROMY DOGWHUFRUMGRIEQ [ LCDGAQ) DUDBQIHP HOVDOGGDAY

YHDOHRXUS P HIG-GOG5 FABAG & UHAVY CRAOW P RDIHYDQGGDHREQI DIRQYDHI L HEH SHOAYVDIGVHRXUHGE \VGHALLF DAVHIV DG EHFDAVHRXUBYROLQ) GOQ
REQIDIRQ/DUHVARXUHGE! YLUMDED DR RXUDAHN L UHP EXUHP HQAIDM/ SDMHOATRXAW P I RURFXSI(R GYHYGHRICH RUL [RUDQ. WHDRQZ HOMHXQEBIVR P HARXUGDQRU
GDHREQDIRY Z HP D CRAEHCEGIR FRYHURXUFRWVOQG\RP HRUDTGR RXUDAHVP D BHFRP HDAIMN 2 XUDELOW AR P DNHSD P HWR  SUCASICDQGLQMAXMRORXU
| GE-EMEHNOGGWR P DNHEDHSD P HIVRQRXUGDHY G-EHIB/ XSRQRXUN XMUHSHIRIP OGFH Z KK Z L@EH\XEVAAR I HHIICHRGRP LF FROAMRYY LQGAMWY A FOV DG LQOGADD
EXMGHW DG RAH CRRLYDH HAMY RURSHIDAY) \WEMGDUHY P O R Z KIEK DUHEH RIGRXUFRQIRD, | Z HOUHXCTEGIVR JHHIDAM\K | LALHQWV
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FDKIGZ [URP RSH.DNRQ/LQWKHI XMUHVR VHYLFHRXUGHEWR AR P DNHGDHSD P HIWRQRXUBDHY Z HP D' EHUHNXUAG [P RQY RMHAKQIV \RVHHN DEAUMRDO LCDGAQ) LOWH
GEWRUHTXWY P DNV UH LQDGRHRUUANUKAMUHDERUDSRUNRQR . RAULQEHBWECHW VHIDHBRRG DAV UHGFHRUGHD SOQCHG FOSMICH SHYAWMUARUGHD, RUCEDQERQ GHULIED
CFDAMMNRYY 6XFK P HDAUAY/P LIKWIRNBH VK | LELHQMR HIEGIXVAR VHYLFHRXUG-BARAR P DNHODHSD P HIVRORXUBDHY 7 KHI OUHWR P DNHUHTXUHG SD P HWRQRXUGEWRU
GDH/RAHGHD RUIEDQERGP HMR RXUSDIQCHEIURZ W MADRD\ FRXES UAXOVQ DQDGYHYHH | HAARQ RXUI XAMUHCELOM \R.J HH.IDAM UHYHOXH DG \KWBIQSUR MEELONY | QDGAMRD
D) WK ILQDAQ) UHLQDGAQ) RAVIBIR DAHVP LI KWIRNEH DYCLOEG RQWIP VKDADUHHARGRP LFDD | DYRIEGIVR XV RUDATD

2 XUIRXQEHWYKDYHSHIRCDQIXDUPQWHY XQGHURHIBIQ R RXUGDVHY Z KIRK \XBEMRAVWHP \RICRUHDHGUMN R GH DXAV

2 XUl RXQGHY KDYHSUIRVIGHE SHYR DO XOUDQAHV XQG-URHIEQR . RAUGDH/XMQ WHUSHIRDOSURSHWY 8 QGHAWHSHIRDOIXOUIQMY/SIRMGHEE, RXUIRXQEHY RXU
| RXQEHY KDYHDI BHGR\DIN RAURED) DIRQY XQEHAHBDH/LOWHHYHIANDAZ HOUHXTEGIVR SHUR P RXUREDI DARQAKHIXQGEH , QWH HYHAKDANHI XOUDQAHLY HJ RIAHG
DIDOQMHWHRUERK R RXUIRXQEHY WH - FRX@ EHREQI HGWR XVH\WHUSHYRDCSURSHW VR | XOLOKHURED) DARQY XQEHMHGDAY |, | RXUI RXQEHY DUH\KEMANR SHIRD
EDONXSE RUBH XMWHIXOUIQMY Z HP D EHVEMPAR CQLGFUDHGUMIR GH DXOXQE-URUGBDAY 2 XUIRXQEHYRZ HDILGHEDY GAVR G DOVVRXV + RZ HYHUKHHLY
SRMNIO RUFRQCFWR LQMBANEAE HHOHFK R WHUSHYRDO QMU DG RXY Z KHKHAWHUUASHRRYHI XDUIQN LY FORBGXSRORUGRWI R DAKUDGFHFDQ EHJILYHQ\WWDAP DMIDD
FRQ CAWZ LORADINHWKDAARX TS EHGHMP HBOR RURSHDIRQY DG LQOGADOSIR SV

: HP D Q-HGDEAWRQDOFDSMEOR | XQGRXURSHDIY VXEMADUH/ DG LCDQFHRXUJWRZ W DQGZ HP D QRMEH DEGIWR RABLO LWRQ WWLP VDFR-BBEBI\R XV RUDNDD Z KLFK
PD P MWRXUDHOW\RIURZ

2 XUCELOW \R P D.QBQ DG HKOGAHRXURSH.IDMY \XEMGDUHY/DQG | CROWA/LQDVABEG FRGWROVR P HAI XA WEQELE/ RSHDMH | LAHM DQGWHP DQFRP SHIMYHIQ
RXUP CUNHVUATXLUA/ XVAR FRP P LVYXE\NBMICURXUAH/AR FRQMOXHG LOHXR HAQRXUI CAONYDQGHIXSP HA - HOUHVRP HIP HYP RIMDIJUAALYHWDQRXUFRP SHINRYLQFCBAED
\GHIEQ) R D3N IMKHAKDADIMLO FRIGHANRQZ W DILCQY DG REVRBAMI CAMMY DG HIXSP HWOGGEWR RKHZ VAP DNHRXUI CAOMYP RUADMEPYHLOWHUGFDCP DN |, Q
DEAWRY FROMXHGH SOQMRQR RAUBMCHMMUIRIK WHIFTXAMWRQR H MY | CAMMY H SDOMRQR RXUH WY | CROWADQG FROMKAIROR GHZ ICAOMYP D BTXLAH
DEAWRICFBAND SDWAXO® Ll Z HZ HHVR CFFHBUDMRXUDFTXMURQDQGH SIQMRQSDOY ) LDRQ) P D RABHDYDDEGIVR XVRUP D EHDYDMEGIWR XVRID RQWLP VAKDADH
CRVDYRUIEG! LGFOQQ) EHQJ \KEMAAR LOMIMADMAKDAUHKLI KHAKCOWRAHLCPXUHGLOWHSDIW, QGEAWRY VRP HR RAURWERAQ) LQG-BAGEHNDGERIOMP GDAY
UAKMPAVCP RQ) RKHAMQIV RXUCELOM R LGRXUDBAMRIDOGHEW, | Z HOUHXTEGIVR UDVHDEAWRD0 XQB/RURBEQ DEAMR IO XQB/ROWLP VIFAHBEEGIR XV ZHP D KDYHWR
GHD RUCEDQERQVRP HRUDER RXUIURZ \K \RDADLHY ) XUWHU L DEGMWNRI0 XQB/ CUHUDMVHGWURKI K \WHIMKOFHR DEAWRICHDXUW VHRXUMEY \WHSHHQIHRZ KIS R RXU
WRANKRTHYZ RAGEHAOMG $ Q GZ O MKHGHMUW VHRXUMA/P D KDHUIKW SUH HHIFVRUSUMBIRAHIR ANRWRHR RXUFRP P ROWREN

" HD\ VIQUHP EXUHP HOWP D FDXVHANXIGW SUREBP V

| Z HH SHIHFHSUREGP VZ 1\ RUBLAIQ) LQRIP DINRQM WP VRULL LWKH/DUMHZ W0 HAFDUH 0 HAFGRURKHUSD RY Z HP D HIFRXQMUIGHTR VIQRXUSD: P HOWA FO
7 KHROQH/HIRMLOWH2 994/ P D P SRHIXUKHRDQDOGAP MMROR | XQB/ DDMEBGIWURIK \WHO HAFDIG SURIEP VIQWWH WA Z KHHRXULQE-SHIG-QWXEMADUHY
RSHDM , QDGEAWRY \KLLE SOW SD RYP D GRWP DNHWP HD SD P HQARXY ) URP WP HVRWP H Z HKDYHH SHIHAHG VKK GHIR VDVDUAKOR JRYHIP HOABD RYLQANMILY
SOUHEUHP EXIHP HOAGHDA VI RUEXGIHAEDDCAQ) SXUERHY/RUD/DUAKOR SUHED P HMBMEZ V' HI) VDBRKESSHRI URP WP HVRWP HZ [\ P DRI HG FOUHRUI DQ) DARQY/DQG
RMHULQAUDIFHFRP SOQHVZ KR DS RYI RURXUSDIAOV

6RP HWIMY1QZ KIFK Z HRSHIDM DUHRSHIDY) Z LMY EXGI HAEH LHWRUFRX@ KDYH EXGI HAGH LHWOQWHIXWUH Z KIFEKP D GHD UHP EXYHP HOAQDP DCHMWDAZ RXG
DOYHYHD O HARUANXAW , QOCAMRQ [URP WP HVRWP H SURFHEXUDCWAXHY UHDXLLH XV R UHXEP IWRUESSHDORDIP VEH RIHSD P HQAV UHP IWHG Z KLFK FRQUEX\WWV\R RXUUDIHG
UHFHYDE®Y 8 (OINASDMEAHD VIQUHHYIQ) UHP EXWHP HOVURP \WIAM SURIUZP VRURRP P HIADOSD RY GAHWR FKDQIHY LQWHUSRTAHY/RUBLAQ) RUDXAVBURHSAUAH/P D
DEYHYHD 1P STRARXUAIXGW DQGZ RINQJ FDBMID
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7 KHFRQMXHGXVHDQGJIWRZ W R P DQDIHGFDUHRUDQ] DWRYY 0 &2V P D FROMEXW\R GHID) VRUUHEXRINRQVLQ RXULHP EXUHP FOMQFXGQJ 0 DQRIHS0 HAFOG

,QP Q) BAY LFOGQ \RP HR \WHOUHAZ KHHZ HRSHDM LGFOQQ) &DIROD WHMO HAFDIGEHH IWDHOEP LQUMIS\MRKIK O &2 V 7\ SFDD \WHHO &2 VP OIH
FRP P HUADOKHDGK QG HEHUIOD HAFDUHS GYDQI HEHH IWXQEHUDP DRI HG FOUHFRQMPW

0 &2 VDQGRKHILG SOV SD RYKDYHFRQMXHG\R FRORIEDMIQR.GHNR HIKOFHWHUCELON W LQ OHFHWHGHIYHY DOGFRANKAMBMR KH-OISMFDHVHYEHY
SRQHXH® \WHKHDWWFDHQHE/R DOUHSHFAHMIHR WHS 6 SROXOMRQDHIGRIHDIQI® VHYHSE, D\P DIBUQ® BHUR P D HG ORI DY) DARY 7 KHHRUJIDQ] DIRY/
JHHDD HOMIQRVHYFHDIUHP HOVZ W DIP WAGQ® BHUR SIRVIGHYI RUGHIHG\HYIFHY , QUEAWRY \MLG SIW SD RY LGFOQAQ) P IIIHGFIMSD RY IGRIHDMQI® DA
G DEQ) GVFRXQAG | HHKRXUY

1 DRI 0 &2 VARHIGRUDIQI® GUHQP EHYR 0 HAFIGDQG0 HAFUHS GYDQBIHEHH LADUHY 0 &2 VP D EHP RHDIJUAAMYHWDQWEMO HAFDGOQG! HEHID
0 HAFOHDJHAHVIQGHD LQJ FIP VRIVHNGQ) BFRXSP HIAR SO P HOMVR \KDARHUNHYLFHYXQEHWHAHP DD HG FRQMPWVOHSUR MEG! $ GAURIDD  WAAMFNRQ/RQWH
DYDOELOW DQGXWI DARQR 0 HAFDIGI XQB/XQEHMH2 9996 P D UAXOWQO0 &2 VEHRP 1Q) P RMDIJUAMYHIQWHGHIOCR FOIP VR SUAHYHTP WMG0 HAFOGIXQB/ 7KH
DEAWRIOMMEVFUDMGE, WHXHR 0 &2 VIQGVEXWHP HOWR | XQB/FUHDM/P RMUMNR GHIA H3 UHBFHE RUBFRXSHESD! P HWI RURXULQE-BHIGHWRSHDIY) \WEMGDUH/ DG
DEAWRICDYHGHVI RUUMNARDAGFOGH! LGHY DG RKHMIGRIRYY LFOGQI) \KGHMRQRUH FOMRQI URP SDUMALSDIRQLQ YDURXYJRYHIP HAEOSWRILUP V 7RWWHH \WAKDARHH
RUIDQ] DARQYVMIP LCDMXVDVDSUH HIHE SURYLGHU HY DI HRXUFRP SHIRLY DvD SUH HIHE RUH FOMYHSURYIGHU GHP DG GVARXQAMS | HHVAKRMUAY @P VWRH SDIVHOIVHDI LEBH RURXU
VHYLEHY RAVHHN RUDKAXP SIRQR DORUDSRWROR WHI LDGRLOOUMN WURXIK DSUHBCL.G FEBABANRQ DUIDQI HP HQMWARX@S KDYHDP DMUIDCOGYHYHH | HFRARQRUBXMGHW [ LQOGADD
FRIAWR) UAKOVR RSHDMRQ/DOGANXAW

&RP SIDCFHZ W \WHUHI XOWRQVR WH' HEDUR AR + RAMQJ DQG8 UEDQ' HYHBSP HOA+ 8' P D UHTXILHXVAR P DNHXQDQIASDAGH SHAWUHYZ KLFK FRXGBLQRUHDH
RXUFRIW

&HVIQR RXUI CROMA/ DUHRXUH® \NEVMAMR BIXDRY DIUHP HQVZ W+ 8" WDALYHWHERP P IMWRGHUR +8" EURDG DARRUMN VR UATXLUM XVAR EHUHSORHG D/KH
RSHDRUR \WRHI CAOMYLQWHHHIAKDAKHE RP P MMRGHIGHMP LGH/ARHHDHRSHDNRDOGH LAHAH/DAKAK | TROMYXQEUH 8 BIXDIRY/ &RP SIDFHZ LMK+8' IV
WXL HONVFOQR W EHGL | LEXOEHFDAHWHHUANXULP HWVDUHGRADE D VARQAMNAZ W \WHUTXLUHP HOVR REHUI HEHDODG WM DI HGAHY $ SSHIQ) DI DGGLIQSHAIRY
FOQEHFRM® DGWP HFRQMP Q) OGG U Z HER QRAKFFHAM X@ WP HADMWHI DOGLOSHRAIRY Z HFRXGEHSUHFOGHEIRP RAEIQQ) +8' |LDAQ) LOWHIXMHRUZ HP D
HIFRXQAUIP MBNRQ/RUSURKIEMR/RQRXURSHIIROR +8' AQXUGI CROMY

, | ZHIDLORND HIXDUG\WHP RV KHBLQ RUSDIMHIMKMWVXQRY Z HZ LABEHUHTXILHGWR UHP EXUHWRHP RQIH DQGZHP D BHVXBEWMRWR FARMRQV | LCHYDQG SHDWWY

( KR RAUICAQNVIVUHNXUHGE |HEHDODY. R P DR D SONHMKWXQGWR M HXOUG FHIBQ DWHVR WHUUMG-QVDQGSDIHV |, | B PRH - KHBLOQD SDNHMKWY
IXQGLVP MBSURSUDMS Z HOWHUHMIXUHG R UHP EXUYH\WH SDNHAKMWYXQG I ROWHP MCSSURSUDMGP RRH | B P RQAHYKHTBLQ RUSDNHAMKWYXQGY DHP MESSURSUDMGLQ\KH

| X\UMUH DG DHXQUHRRYHIE®! Z HZ L@EHUBIXUHG\R BHP EXWHWWRHP RV DQGZ HP D DOR EH\KEMAAR FMINRY | LGHY D05 SHIDGNY SXAKOQAR | HHICDGWBMQY V

BHAXUMY EUHDAKHY R BHOVHRXUMY LQALGHONV RURXULCTELONAR H | HRMYHD LQADLDM P DQDIHDQGNHHS RXULQ RUP DINRQM P VAHRXUH DG RSHDIRCDCFRX @S YIRDMVHRXUW
@7V GUXSMRXURSHDIRDY DQGVKEMAAKVAR I QL LFDQMDEL DN

+ HOGNFOUHEXMGHAAY DHIGRUDIQIO \WH\BLIHAR R BHDAINYZ KHIE, KDANHY QVXSWBMQHN RSH DR/ RURBIIQ SIRMAMG KHIGK L RIP DR RWRGHP DJAQ) @UH
WQRP V 2 XUBMCHNLY G-SHIGHNRQWH SURSHU XQRANRQQ) DQGDYDMELMIV R RXUFRP SR WP VOQGCHE R : - KIBIZ HKDYHVENHD WREVAR SURMAAKH\D IV DOG VXU
R RXULQ RUP DIRQM WP VDG \WWH SDINHOAKHDEK LQ RIP DINRQ QG RK-UGDIBP OQEGHSZ MOQWRHW WPV Z HFDQGRADAKUH\ RX WDARKUMD HIV DG VHRXUMY P HDWKUY/DOG
AVDIRUUFRYHY STZ L@BUYHMNEP DIH LQMIXSWRQRUEBIK R RXULQ RIP DIRQM WP VOGGRSHDIRYY $ GAWRIDD Z HFDQRAFRQURONH\D HIV DQGVHRXUM R RXU
LQRP DARQKHIBE WILESOWY YHIERYZ W Z KRP Z HFRQAEFWZ KHWRKQTXHY XVHGR RABIQXCDARR ] HGCFRHW GVCEBIRUGH UDCHVHYLIFH RAVCERBIH WP VAKDQIH
[WHNXHO® DOGP D EHALILEXOWR GAMPWDGGD/AKAK Z H ROMLESSONY YHIERY P D EHXTEGIVR DQIASDMWHAHWRKQTXH/RULP SBP HYWGHNOMSUHHOMHP FHDXUY ,Q
DEAWR) KO D \R\E DR
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DESTADMRYYZ H RUKILGISDWY YHIERY GHYHERS RUSURRXUHI URP WILG SDMHYP D FRQBIQCH HRWLQGALI QRUP DX CRXUHRURKHUSUREGP VKDRXG XH SHRWED
FRP SURP MHWHVHRXUWY R LQRUP DINRQM WP V 8 (DXKRU] HSSDMWYP D DRRP SV J DLOQ CFAHWAR RXUM WP VRUI CHOWY ROWRVHR \KLLG SO/ Z W Z KRP Z HERBEXMHW
WURXIK IUIXGRURKHUIRP VR GHBWRQ

2 QRAFDMRY Z HKDYHIOFTXIUAG DEAMRDOLQ RUP DARQM WP VARURXIK RAUBXMGHW CFTXMMNRYY DOGWHHIFTXLHGM WP VP D H SRHXVARUM : HDOR QFHQHFHWIQ
WLLEEEDMV \R \ DUHR \XSSRIWRXURSHUDINRQY DOGLQ RUP DIROM WP V 2 XULGTELOW RAMHLCTELOWY R \KLLESSOWY YHIERY W FRQIOMH\R P DQEQ DG XSIWEHIQ RP DIRY
\X WP VDG \R \& DUHFRX@ GVXSWRUUHBEHWHH I LHHR R RURSHIMRYY , QUEAWRY FRIVDQGESRMMIOSUREDP VDG LQMUXSWRQ/DAVRADMS Z W WHLP SBP HABNRQR
Q. RUXSIUDEHG M P VOQGWWAKGRBI\ RUZ AW P QMIDFHRUDGHNXOMVXSSRWR . H L) WX WP VOOR FRX@ QVXSWRUBBFEHWHH I IAHR R RXURSHDIRY/

$ A\ EHDMAN RURKHULGAGHAKDAR, SDRH/WHVERXUNY P HDXUAVR  RXULG RIP DIRQM MR VFRXTS FDXVHDVHRXUMY BUHIFK Z KIFK P D' GOG\R DP DAMUIDOGMXSUWRQWR RXU
LQRUP DARQM VP VLG LDMKPXUHRUBXMCGHN \LIQU LFDQAFRWWAR UP HEDM HJ ADBUFRYHY  DOGP D LORYHDMIQULFDQMRWR EXMGHNRUSDIHWHDW LG RP DIRQ | D
A EH.DAIFN RURKHUXQDAKRU HGDWP SR CFFHWRXUM WP VRUI RO/ Z HIHVXFRHM XO LWERXTS COR UAXOVOWHWKH WGKRIRD G P MSSURSUDMRQRUBMBDHR
FRQ LG-RIIO.Q RIP DARQRUQMIDRMICEURSHYWY FRXE FDXVHRSHDIRCRUBMCHN GHD VAKDAP D P DMUDID P SCAARXUCELON VR SURVLGH YDURXY KHIBKFDUHVHYLFHY/ QG
RKHZ WHFRIGENRXUBMGHN RSHIDIRYY DQG FRXE BNXLHXVVR H SHIG M QU LEDQAFRIVR U HADMWHEU-IFK DQG UAMHYHRXUGDBRUDFFHIMAR RXUM VP V $ Q. \KFFHMXO
A EHDAFN RURKHUXQDAKRU HGDWP SR CFFHW/RXUM WP VRUI CROMNAY DOR FRYTB UAXOVQ GH DIYHSXETFW Z KIFK FRXGS GP DI HRXUU SXBIRORUBLDG Z W RXUSDMQN
UH HUDDRXUAHY SD. RYRURKHARLLG SO DG FRXGE\KEMPAKVAR DQP BHUR  DYHYHFRQHTXHIFHY WH YD DNRUMY R Z KLFK DHCRAQXUIE®! LFOAQ) EXWRAP LWNG\R
AMXSIRQV/IQRXURSHDIRY U XORY DG RAHUAYLOD)E FUP LDOSHIDEWY 1 LGHY LOYHWA DARQY DG H RAHP HWRIRYY LFOXAQ) EXWRAP MG \WRHDUMQ) | URP WH
6( & ) HIHIOY UDGH&RP P IR 2 11IFHR &IOS LIKW \KH2 [1IEHR \KH, QSHRRUY HHID2 ,*  RUWBMDMRIH VIHHIO 1LGH SUYDMQMDIRQZ W WKRHD I HRMGE! \KH
@WEHK I(FOXAQ) FDVIARQOMDIRY GWR FXWRP HY GVSXM/Z W SO RYDQGLGRDHERSHIDY H SHOH Z KUK HWHUQAYIGDI RUQWHDIJ U DMARXGKDYHD
P DMUDCOGYHYHH | HAARQRXUBXMGHW | L(DADOFRGAMRY IAXOWVR RSHIDIRQY/ DG AXAW

| ZHDUHXQDEGIR RBBLO P DLOMQ DQGHY RIFHIQMBAMDOSURSHIV SLRMANRY | RURKUMWRKGREI\ RULL WWHVFRSHR  RXULQIMIBRNDOSLRSHIV SLRAAIRQ LY QR
K LFLHQ® EURDG RXUDELDMRVKFFRAM X@ FRP SHIMDQG X\ HRXUMWAKQREJ\ P D, EHDGHIHD DI HRMS

2 XUBMGHWG-SHIBY LQSIWRQLQMIDID GHYHBSHG\WKGREI\ DOGFROMMQFOQQ) VRVE DHDIGNGRZ. KRZ WHSIRMAIRQR Z KLFK LVLP SRVEIQARWHKFFHIWR RXU
BMHVOGWDM\ : HUHD RQDARP ELGDARQR WEG-P DN WDCH VHRUHADQG RS WKWDY, VDG ARG LGHUNDINY SURFHEKUAY DG FRQAFMDOSURYIMRQ/AR SURKRWRXULQMIBRMDO
SRSHW WKW : HP D RYHMP H LGRUDHRXULQYHAR HOAQ SURARIY RXULQMIBRMOOSURSHIV WWURXI K DEAWRDOMGHP DN SDAMADGGRMHULQMIBRNOCEURSHW | LIV
7KRHP HDKUY KRZ HHJP D GRABH\K | LELHQAR RN HUXVP HDQQI XCBURAAIRY |, | Z HOHXQEBIVR HABEDK RUSIRMANRXULQMIDRNOCEURSHYY DG RKHUUI KW RXUFRP SHMYH
SRR DG RUBXMGHN FRXG EHKOLP H5 D/KILG SOMY/P D EHCEGIVR GHYHES \WAKQREILHAKDADH\VXEWEQAED \KH\CP HDYRXYRUFKDIBII HRXUCELOUN R XVHRXUH LMY
WRKQRBILHY

$OR VRP HR RAUVHYLFH/UHD ROWAKGRBILVOQG\R I HGHYHBSHGE. RUCFHQHG I URP WILGSOIMWY DUGZ HP D QRABHIEGIR P DQEIQRXUHDIRQKLSYZ W \KFK \KLLG
SOWVRUHQMLQR VP LOUUHDNRQKLSVIOWHI XMHRQU-DRIEGIMIP VRUDAID 2 XUl IOUHAR REEQ P DQEQDGG HI RIFHRXULQAMBRXOOSURSH UL KWFRXGSKDYHDP DMIDC
DBYHIHH [ HAARQRXUBXMCHN | LCDGRDCFROAWRQDGG WXAVR RSHIDIRY/

- HOIHDKR@QJ FRP SDQ Z W QR RSHDWRQV DQGUHD XSRQ RXUP XA®LQG-SHGHWRSHDIY \KEM A DUH/AR SURVIGHXVZ M \WWH I XQGY QGHAHWDU R P HANRXUILQDQRDO
REQIDWRYY / ILHOWA/R DQ RHRUP RIHR RXUMKEMG DUHY FRX@ BHLP SRHEXSRQ XVRURXURKHUVXEMGDUH/

. HDHDKRTQ) ARP S0 Z W QRALHANRSHIDNY DAHV HP SBR HVRUUHYHH ( DK R RXUI CAOWMAY LY RSHDAGWURKIK DVFEODM Z KRD RZ GHG |QE-5HGHAEMADNY
Z KIFK KDVIWRZ Q@FOCP DEIHP HQAMHP SR HHVDQG DAV 2 XUSUGH SOCDWHN DUHWHHTXY LOMAIVZ HGUA® RUQALHA® KRGBLQRXUP XGISGIRSHIDY DG UICHABM
KREQ) \KEMGEDUH $ VDUAKXIVZ HOMHG-BHG-AKSRQ GUMBXMRYY | IRP RUNKEMGDUHAR I HHDMWHI XQB/QHHADY \R P HARXUI LODGADCREQI DMRY/DGSD. GYIGHG/
2 XUNXEMADUH/DUHGI DI GMPWURP XV OQGKDYHCR REQI DARQWR P DNHI XQB/DYDIMEGIVR XV 7 KHIAMV R RUNKEMADUHAR P DNHQUWMEXNROAR XVZ |@G-BHG
\KEWIQMD RQWHUUASHRAYHRSHIDY WXV DG Z LOEHKEMAMR BMMRANRQ/XQEHU [P RY REHAKQIV WHOY VR \WHUMUMGRNRQR RUDQ] DIRY
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ZKIFKP D QP WWHEP RXQMR | XQ5/DYD.OEG! | RUGMMEXNROWR LOMHARLY ROWEANKREHY DI HOVR WRHKEMGEDUH/ \WHMP VR RXUILQDCAQ) DUDQIHP HOVDQGWH

WP VR Q[ XUMUHI LQDGRQ) DUDQIHP HQVR RXUNKEMADUHY |, | WHFDK GMUEXIRQYZ HUHAHYHI URP . RAUNKEMADUHY DUHLQU | LFHWRUXVR | XQGRXUI LQDGR.DOREQ DARQY Z H
PD EHUMDXAUHGWR UDIVHFDK WURKI K \HLGRXUHIHR . G-EWMKHIMKOFHR HDAW RAKH\VOBIR DAAMR X + RZ HYHU \KHUHLY QR DAXUDGFHWDAZ HZ RX@S EHOEGIR IIMHFDK
B WHHP HIQ/ , | WHIEAOWVR 0Q R RAUMEMADIHARSD GYLGHIB/RUP INHAMMEXANRY/RUSD P HOMRXVLYP DMIDED UAURMGE WIXDRY RUGICOMHMXUP HON
EDQNXSH RUQRYHR  RURKUGH-G\R P DQEIQRXUI LDGADDXMHIW DMLYV RULY@P WG GAHR RSHIDMY WAXOVRURKHI CRRLY IWARXTS DEYHYHD O HANRXUCELOW R P HHW
RXUI QDA DOREQI DARQVOG\R SO AYIGHIB/RUP DNHGWUEMROMR RANBRNKRTHY

2 XUIXWWUHVKFPHW G-BHOG/RQWHFRQIEXIQ) HIRWR RXUP DQDIHP HWDQGNHL HP ST HAY DQGRQ RXUDELMIVVR DAMCANDQG LHBLQ KLIK® WEBG SHIRQUHIDQG\VHIRU
P DQOIHP HW

© HGE-SHIG ROWH\BBWV DG FRQMXHGHIRWR RANHIRUP DIHP HMWIGNH. HP SR HY 7KHBRWR P HP EHYR RXUP DQIHP HVRUNH. HP SBR HVP D GMXSARKU
BMGHNVOGGKOP RAUMKIWVR RSHIDIRY ) XUKHIP RUH RXUCELOMW \R P DI HI XU SDOURQZ LAOUHTXLHXV AR FRQIXHVR DMEFAP RAYDM DQG UAEIQ EAWRDONXO HG
SHIRQIHD&RP SHMRQI RMVWSHR SHYRQGHIVIQMH DGZ HP D GRABH\KAFHM XQQDMERANY LOAMUDNY DO UABIQQ) WHSHIRQGHOBTXWG\R JURZ. DOGRSHDMRU
BMGHVHIHAWHD 7 KHIHFDQEH QR DAKUIFHWDARXUPXUHOAP DEDIHP HIMWCP RUDQ G P HP EHYR RXUP DDIHP HQMWCP Z L@EHCEGIMR\KFFRA XD H HXMRXUBXMGHN
DOGRSHIDIY \DAILHY

5 LWAV5 HIWG\R* RYHLQP HWB HIXOMRQ

© HUHD RQSD\ P HQWI URP \KILG SDUIVSD\ RY LGFOXAQ) 0 HAFDUH 0 HAFDIG DQGRMHUIRYHLGP HMBOKHDAKFDUHSURIUEP VDQG SUYDMIQUXUDGRHRUDQY DARYY | |
FRYHLDJHRUUHP EXOHP HOWRUMHIYLEHY DLHFKDQIHG UHBXAHGRUHIP LCDWMG LQFOXAQ) WLRKIK FRIFRQUBLOP HIMA | RV \SHOAQ) LHTXILHP HOWDUHRKDQIHG GO UHSRUGY
P HDWUHP HQWDQG HYDOXDNRQ WIQEDLG/ DUHHKDGRHG DQG AKDQIHG RXURSHIDIRQY UAYHOXHDQG SUR MIEL MW FRXAS EHP DIMDE DQGDGHIHD Ol HAMG

: HEHUYH\XEWEQMOUHYHHI IRP JRYHIP HMHDGKFOUHSURIUP V SUP DU 0 HAFDHOQGWEBMO HAFOGSIRIUP V 0 HAFDHOGG0 HAFIGOHRXUGLIHANRXUAHVR \RIEC
UAYHOMH 0 HAFDUHOFFRXQAGI RU 05 R \RBECUAYHOMI RARH\ HOWHIGG' HHP B oG UASRHD 0 HAFDGIFFRXQMGIRU

oG R RAURBCHYHIHI ROWH\ HOWHIGG' HHP BHU DG UASHRAIYHD 0 0Q RAHUSD RYP D XVHSEDKHE0 HIFUHUDMYDYDEDLVIRU
UHP BEXHP HQNV $ FFRBQIO LI 0 HAFDUHWHP EXUHP HONDMY DHUHEFHE RUI OR LGRBDHDY TXEND DVRXUFRWNV L WHIHDUHFKDQIHVIQWH UGBV IRYHQQ) WHO HAFDUH
SRIUP WDALHGMGYIREHRAR RAUBMGHWRUGBAY  RULL \MHMOHGHD VIQO HAFDUH 0 HAFDIGDGRKHAKLG SOV SD. RYSD P HON [WARXGS KDYHDP DAIDCOGHYH
HI HAARQRXUBXMCGHN 1L DGRDCFRAWR DG AXAVR RSHDIRY/

SRIUVANVOGWHEO 6 RWDFKOQIHWHXGVIRHQQ) WHO HAFDHSIRIUP  LFOGQ) WRHIRHQQ WP EXWHP HOABD P HWUFHYHGIURP \WBMO HAFDIGSURIWP V
YO 1URP \WBRM\R A 7 KHVHSD) P HOVDQG SURIUIP VOUH\XEMAAR WIMALY DG BIXDRY FKOQIH/ 0GP [QUWMBYHXAV IQMSUABINRYY EXGIHEY DOGIXQAQ) FROMOQV
DOGFKOQH/ARWHP HARG/R FOBX@IY SO P HV DG UHP EXWHP HWVOGG NP HWVR SOMASDMIQWHSIRIP V - KHQWWHHFKDQ H/DLHLP SBP HIMG Z HP XWATOR

P RAI\ RURSHDIR)/DGLQMIDOE A SRFHRAY DG SURRHGUYIFFRAQIO  Z KIFK FOQUANUHMLI QI LFDQMP HOGGH SHOH $ VI HBHIIOKHIGRFOUHH. SHIEWUHAFROIMDHWR
| GRU-DHDQE WBMIRYHGP HOVP D | CFHEXGIHEY \KRYNDEY | HEH.DOD0G WEMJI RYHLIP HOVKDYHP DCH DQGP D FRQMXHVR P DNH VI QU LFDQAKDQIHARWHO HAFDUHOGG

0 HAFDGSIRIUP VOGP EXWHP HQABFHYHG | ROVAYLEHYUHIGHHGWR BHH LADUHVR \KAK SIRIPV 7KHS 6 1 HEHIICEXGI HAWAXEMPAR FKOQIH LFOGQ BBAMRNIQ
IHEHDOSHIEQ) DQG\WHO HAFDHSIRIUP LVIBTXHO® P HOMNRGHG D/DVILIHAVRASHIEQ) PXAW 7 KHIXTIP SSAARQRUBMCHVR D0 AOQIH/LYXGHYEQ & KO HARWH

0 HEFOHSIRIUP \WBMO HAFDGSIRIWP VOQGRKM-UWILG SOV SD RUSIRIUP \KDWARX@S DGYHYHD 0 HAARXUBXMGHWLGFOIGH

T DMAY DQGUIXDRY AOQIHYDGH HRXAYHOAIRYY LFOGQ) SRIA LOMSUHBNRQY DQGAKDQIHAKDAP SCRAXEIMUHP EXYHP HOBUIRIUP V SOMEX@I® 0 HAFIG
UHP EXUHP HQADQGP DI HGFDUHSD P HW

T D3P LQWDRYHRUGI MDAYH KD H/R EDHUDMY RAMWHEDHY I RUSD P HQV

i \WHUBANRQRUHIP (DIRQR DOOODMIGRUDAY RAMHHIGR WHUHBFEHGSD P HQNGH HP HQV
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$ QP IWRQWHHYIFH/RSH/R SURVGHYIRUZ KIFK 0 HAFDHZ L@BURVIGHUHP EXWHP HQV

1 FKOQH/IQP HARGRR\ | RUSDIHDXAXP HNDQG RUGHMP LDIRQR SD P HUBYHY

$  SDPHUWRKHGHD VE [NDOQMP HADUH/ FOUHYRUSD RY

$ UEHIQQ) HURT HYMBREDG/DQG SOMASDIRQLQIRYHOP HYKHIKWFIHSURI P V

T FKOQH/IQWEI WXL HQVDYDFRGEMRQR SO P HQARUHIILELOW IR0 HAFDUHUHP EXUHP HQW
t  UBEBGUHP EXVH HQVDA DQGRKDQIHYLQFRYHII HXQGHUFRP P HIADODGP DQIHG FOUHFRQMIFV

ROYIH/IQUHP EXYHP HQADMY P HKRGY RMP LQJ XQGHUIRYHP HQEOWHP EXYHP HWEURIUP V LFXGQ) UHEANRQY LQDIXBOHP EXYHP HOAKSEDMY GHWR
BEXGIHIY RURKHJSUHWXUH/

I IQMUIXSWRORUGHD VIQSD P HQVGHW ) RYRQ) JRYHAP HBOLQYHWW DNRQY DG DXGWRUGH R D SDMDCRMNREC HAH DCRUMBIMJ RYHEGP HONKXWERZ QIRUD
SREQJHESHIRGR WP H

$  DOLGUDHLQRRSD P HOVRUGHSAIEGY/SD CEGIE BHH LADUHY
$  UFRXSP HQM IRWOGUWHRHY R RYHSD P HQV

$  IHHIOWEM DOGEFIODMDIRY 0GP [QVMDIYHSIRHHEQIV DOGHI RAP HONFIRYY LFOGQ) WRHUHDMY \RIDSHFDIPV &29,  RUXMUHSDQE-P LFVDQG\KH
| OUHRADR \WH\MP VDQGFROGURQV/R | LQDGADOMHIH DG

$  UBXBIRDOKOP R SEFO AVFRHEHI RFHP HWWRIRYY DXAW RUQMIMDIRY/UHIDAMG\R XMW R FOH SDNMQADP DOGIEXNH LAY DGUHP EXVHP HOW

7 KHKHOGMFDUHLQBAY ELRDBD LGFOQQ) JRYHIP HOADQGFRP P HADDSD RY LVIQUDIY FRAVRQEIGP HYWH I RW 7KHO HAFDHSUIRIUP DQGIWUHP EXUHP HOAIDM/DQG
KBV DUH\KEMAAR | BTXHOWAKDQIH LFOXAQ) WIMRLY DIGUWHIXORY FOYHY UDMOGHWE HV LFOQQ) WANRTRAYHDEXWE HOV DOQKCOFCEVWDATP [VWHCP RXQAKRDNDQEH
NG LFOGAQ GHEAEDDIGFROXIDFHIP RQN 0P LAWMDAHRUH HHAYHREHY DG IRYHP HWXQAQ) UAIFMRY DUR Z KIFK P D P DALDID DGYHYHD O HAAKH
UDMYDAZ KLIFK 0 HAFDUWHUHP EXUHYXVI RURXUVHIYLIEHY $ GAMREDID SO P HIVFDQEHGHD) H5RUGHRIGHE GAHWR GHMIP LODNRQ/ARDNAHYEIQ FRWW DLHCRABP EXUITEBIRU
UDRIEGIEHFDAH HKHUDGHTNXOM RUDBAWR DOGRAXP HBMRQ Z D/ GRABURYLGHSE RUBHDAHFHIBQVHYLFHY/Z HHQRAFRYHIHG RUFRQUGHIHG P HAFDED GHRHAOY 5 HYHHI BRP
WHHSD RYFDIQEHUNRTRLYHD DEWMMGOMUDQE. H TP LCDIRQGAUQ) \WHRDEP VAVANBP HYBURFHWRUDVDUAKOWR SRWESD P HUWDXGAW $ GIWRID ERNIRYHIP HWG
SUYDMSD RYDHLGRBDIQIO GRAQ) VR YDOH EDHE SXUKDIQ) \R FRQEIQFRWV 9 DOH EDHG SXUAKDIQ) | REXVAVRO XD R RAFRP H/DQGH I LAHR R FOUH UDKHAWDD
TXOQMV R FOH 5 H3AURQ/IQUAP EXWHP HONDMY/RAHVRSHR VHYLFH/EHQ) UHP EXWHSFRXT KDYHDP DAMUDO DYHYHH [ HAARQRXUBXMCHN | LCDQRDCFRAWRO DG KOV
R RSHDIRQ/RUAYHDUAKOVQUHP EXHP HONDMAKDATUHLOM | LELHOAR FRYHURXURSHIDICY FRWV

YRAKHIMDO HU  61) SIRG-RIYHSD PHIM P 336 UDXBIMKHGR-XO 0 HAFDH3DWS UHP EXVHP HOWRUG1 ) VIGRUDHGE &0 6 DOROGES
QZ TXODVP HDXAWARMNHHIHPAQIVDD Y WURIK \KDADRARAEH \WUGRYH) QKDL HVKFFHY UHKRSMIT] DARD DQGUAMGHVDTY Z LW LQMUHY Z KK P D)
DBYHIHD O HAABYH RABIGHGWURKI K WHO HAFDHSIRIUP &0 6VAKDQIHARWHG1 ) 9 DOHYDHG3XUADIQ) 996 SIRIUP DUGWHOEEAWROR G P HDXUY P D
WBAHWHFRP SHODMRQRXULGE-SHIG-ONRSHDIY \KEMGDUH/P D WFHYHXQEHMHE1) 9 %8 SIRIUP

&0 6 LP SBP HOMSDILDOXBIQ2 RREH) 1P SBP HMY DG FDHP L FOWULEDMRQM VWP 3' 30 SDIHQAGYHRSD: P HQAWP RGHD \WDVRAXHYRQWHFIQFD
FRIAWROR \WHSDNOABO 6 P D P DNHI XMUHDEINE HOMR UHP EXYHP HWBYHY DG XEEHOLQ) UHP EXWHP HOWRIP XOHDYIWARQIMHR P RAVRUWHLP STFVR 3' 30 RO
SDMNRARRP H/ DG EXGIHAZHAWDIN

/ RWR 0 HIFDHUHP EXHP HWRUDGHD RUGH DX WHJIRYHIP HOAQP INGI 0 HAFDUASD, P HQN Z RX@ DBR KDYHDP DMIDCDGYHYHH | HAWRQRXUUHYHH
1 REFRP SIDQFHZ WO HAFDWHUHI XOMRY/H MADQGE0  SHDOY VKSHMRQ WP [DIRQ RURKHMIRIROXQEHUID) WEMIV0 HEFGSIRIUP FRXGGOG\R USROG
FRP P HQXUDM
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SHDUWWWEHQ) 1P SRHGXQEHMHO HAFDHSIRIUP XS \RWMLP LADNRORUAAMWRQR RXUO0- HAFDUH SOMASDNRQ DG SD. RUDJ UHHP HOW DY (RMGCERYH

$ JQULFDQVERIROR UHP EXUHP HOVRWNGBG QAQ) VHYLFHVFRP HYIURP 0 HAFDIG 0 HAFOGLY DWBMOEP [QUMIGSIRIUP | LQOGRHGE. ERK\NBMI XQB/00G
P DAKLQ) | HEHIDO XQBY 0 HAFIG\SHIAQ) KDVIGRBDHGUDEAD [QUHHW HILY BHRP LQ) DMIQ LFDQWVRP SRHOAR WBIMEXGIHN Z KIFK KDV®GERK \WHI HHDQIRYH.IP HW
DOGP 00 \WIM/R LOAMMP HDXUA/OIP HE DAFRQURTY WHIURZ WR 0 HAFDIG\SHYAQ) DIGLOVRP HIQXURHYWHEAQ) DIJWIDMO HAFDG\SHAQ) 6LGFHDMWIQU QN
P DVRUMW R RANREOUHYHOXHLY JHGHDMG | RP RAUMEBGQAUQ) RSHIDICY \KEMADUH/IQ& DN RAD D) EXGIHAHZANRY/RUGHD VIQ& DX R QDR DEYHYHD Ol HANRXUGHN
SDMQNHYFHUYHHDGSUR LB - HVSMSUAHOAKBIMEXGI HAKSOVAVIOP D) R \RHWBIMVLQZ KLFK Z HRSHIDM Z HFDQH SHAWFRQIONQ) FRUWRQEICP HOMBURXKUVRY
0 HAFOIGRA@ VIRUB1 ) V DGR \KFK GHRICHFRX@ KDYHDQDBYHYHH | HANRQ RXUBXMGHW | L DGR DOFRQAWRQ DG AXOVR RSHDIRY/

7KHO HAFDGSIRIUP DOGLIWUHP EXHP HOAIDAK DG KBV DUH\KEMPAR | UHTXHQWAKDQ) HDAERN \WH I HEHICDQG WM GYHOLGFOQQ) WURKIK FKOQIHY Q@Y V UHIXDNRYY
DM HON LGFOGQ) UNRIARYH DO HV  DEP LQMABIYHRUH HAXAWHRGHY DG RYHP HOWXQAQ) BMMANRDY DOR Z KIFK P D P DMUDI DEHYHD O HAAKHUDM/
DIZ KLFK RAUMHYLER/DUHUHP EXHGE. WBIMO HAFDIG SOQVRAKHIP RQAR H SHIHZ HIGRXUO RRYHUWH2 99/ 1P SRAALI QLLFDQABGAEIRY/IOWHI XQAQ) R \WH

0 HEFOIGSIRIUP XK BHBANRY/DHH SHARG\R GRUHDHWWHO® BHUR SHYIRQYHARMBGIQ0 HIAFGDGUHSAHWH\HYEVARYHBGE 0 HAFIG

7RIHHDMIXQBARSD | RAKHIGRUDIQ) FRAWVR \WHO HAFDGSIRIUP P O WEAA X\ HI LQDGADOOUEGI HP HQVARP P RID U1 HWHGVR DVSURMGHA HY 7KH2 908/% V
SDADIHSIREWRHLP SRUMWRQR Q. SURMGHAS] HVRULGFBDHR H M) SIRIGHAS B/ H A-BWRUIQMIP HADMFOUHI CAOMY DG QUUQ) KRP HY 8 QRHUSIRNGHA
DUICY HP HON B FRIBAME H/I URP KHDBNFLUHSURYGHY DOG\HOXVHWWH UYHOHR SDL WHSUIRVIGHYDVDO HAFDIGH SHIBWMUH Z KIFK DEBRZ VWHWERM/AR WHD TP
DEAWRIO HHIICP DAKLQ) | XQB/ROWHDEAMRIOMHP EXYHP HV &XUWHWVHGHDODY. SURYLGHYI RUDFDS RQ\WKHP [ LP XP OXBZ CEGISURNGHM D/DSHAQEIHR \WH
SURNGHY GHSDMNHYHIH 7 KHHFDQEHQR DAXUDFHWONHEHIODY. Z L@FRQMXHR SURVIGHP DRKIQ) | HEHIDO XQB/RQWBMO HAFIGH SHIBWMUYI XQEHEWURKIK SURVIGHU
I HY ROAKDARH XSV RQSUIRYIGHAY HY/Z LOQRAEHUBEFHS 7 KHAGQHARWHO HAFIGSIRIUP HIRMGIQWH2 %996 TP IWDYHXH/IRAWBMAR JHHDMO HAFOG
IXQAQ) DQGPD PWZKRPD TXON\ IR0 HAFOGEY WP FOHEHHIW $ GRNREDD \WIM/P XWFRGAEN) HAFDGHDILEON WEAMP LODNRQ/HYHY M P RQXV (DKHJ
WOQDQQOD | RUGEYIGOYHIRBGXQEH0 HAFG $Q QWFRQMXOIFHRIMHEAIRILOIHHICP DAKLQ) R SIRGHAY AHDAMS0 HAFOGH SHIEWUIFRXGKDYHD
\LJ QU LFDQADQG DGYHYHH | FRARQWEMAT0 HAFDIGH SHIGWMUA/RUGHD VIQHDILELQW RUFRYHIH DQG DY DUAKOVRXSKDYHDP DAMUIDCDGYHYHH | HFARQRUBXMGHW [LCOGADD
FROGWRQRUAKOVR RSHIDIRY/

TKHES $ SIRVIGHG | RAHZ LQEGRZ QDOG\MP LDMNRQR LGRBDHS) HHIDDD HAFDIGS WIMBFH3HAHQMIH ) 0 $3 S0 P HQVXQEHMH) TP LOHY) L& RIRDYLLKY
SHIH $FV) ) &5$  DOGOORSIRMGHE | RARHAVHIRT HOAR 0 HAFOIGEHH LADWHY/Z KR KDYHSOMASDMGIQWHSIRIUP MGFHHO® [IQWHE29,' 6  SDUG-PLF &0 6%V
IFUDHE) 0 $3 D PHWGFIGGIRP  IQWHVHFRGTXOWUR W IQWHWMIGDOWIDGW  LQWHIRXUK TXOWL 7 KHLGRUDHS) 0 $3 SD P HQNZ LEH
ARG 7TKHESS JUDQMG&0 6 \WHDARRUMW \R P SRUHI LGHY SHIDOWY DOGRKHMIANRQY XSROWBMAKDARG QRVRP SO Z LWW\KLY QY /WXL HOVI RARH

XZ IQEQ) R LGFWDHE) 0 $3 SO P HOV $ VDUAKOWKHHUHBAIRY/P D LP SRHIXUKHUEXEH/ROWHO HAFDGSIRIUP VIQWEMYZ KHHZ HRSHDMIQWHIRP R (1GH/DG
SHIOMWY ZKIFK P D UAXOWQUASAEHGSD P HQV

%HILQRQ) RS SUO WBMYZ HIHDERZ HG\R EHILQAVHIRTY 0 HAFDGEHH LADUHY &0 6 VP RQRLIQ) WHAVHIURTD HYSURHWVIQDDH | RYWR SIRMANDI LEG!
EHH LADUHYI RP LCBSURSUDMFRYH I HEMWH/GAUQ) WHUAMOWRO HAFDGWKMRUFDOUHHZ COHQURTE HADQG HI LELAW GHMP L(DIR)SUIRIAHY DG KDY UG RHEQ
WERRVR SDVHGVHURTE HOVXQBWKH FRX@S HXUH DHD) LEBISHRSBIDUHGRAP SIRSH® GVHIRDEG $ GRRAIK &0 6 DQRXGAGIQ  WONIOXE IQEQ) HDME I DY

| RUEHH LFLDUHVHIRTBGLQ0 HAFOIGP XWEHFRP SBIMGCROMMDY' HHP BHU RAUXQEHKBREQ) V\KDAKHP DNVUNY R WKV KDYHQRZ. \KEWBQADED FRP SBIMGWHU
X IGAQ) SIRFHAAY ' DBIURP &0 6 RQ0 HAFDGUAFHMP LDIRQ\KRZ HE\KEMBQIDOCFUDAVIQS & STOHAR® HIWIPRY FROMPHYIQ OB ZKRGWY
0 HAFIGR&+,3 FRYHIIH DvZ HODVG-RUDAVIQ0 HAFDGHIR® HWURP R $ VDUAKOR G-RUDH/IQHIRT HMWKHHP D EHIHZ HUPXUWHIARUSRAMIID

SDWHVIEBIR SD | RURKURSHIDIY \MEMADUHAVHYIRHY DG LRBHDVHG FRP SHIVNRQIRUO. HAFDLG EHH LA DUHY CEGIR SURYLGHUHP EXYVHP HQOVRAKRHHYFHY |, QDEAWRYQ
MBI UM GMQ) THAHIDDD HIFIGP DRKIQ) | XQGYI RUIGRIEARP SIOFHZ W &0 6V LOXKRWRYY Z KIFK FRX@ LRXAONQUHSFHE0 HAFDGIXQGY DYDME® I RMP HY UHP EXYHP HQV
R RAURSHDNY \}EMADUH/| RAKHURSHDANRQ/
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0 HAFHDQG0 HAFAIGQAYQY | RO DUHUATXLUHG\R GVFERH G CERXVKHI CAMMYRZ GHIKLS P DEIHP HOADQGWHRZ GHYR  UHDCBURSHW GAWRY/ XSRQLQMWID
HART HQADQG UHYDIEDIRY , QDEAURY WHQMWICQ) | CAOMYDHBMXLHG\RWP HY WBRWIQ FKOQIHY LFOGQ) LQFRQGHRANRDZ MWD FKOQHR RZ GHIKLS &0 6 GHIGH/WH
AVFREGISOWANR LGFOGHP HP EHYR \WHI CAQMVIRHAOQ) ERA SHIRYVRUHQIMYZ KR DHOQR! | LFHJ GLHARU P HP BHU SDNGHUWWKWAHRUP DDILGQ) HP SBR HHR WH
| AN SHYRQYRUHMHAKDA HIFVHRSHIMRIDO | LGOGA.DORUP DD HUDCFRQNRO GDVHRUNKEGDVH U-DCSURSHW \RWHI CROW RZ QDAUHRWRUIQBLHWOMANR | LYHSHFHWRU
JUDMIR \WHUHDCSURSHWY RUSURYLGHP DD HP HARUDGR LQVRDAYHVHYLEH/AR \WHI CAAOW $ GAVREDD |RUDD GVFERCEGISOMY \WDAYDFR SRIMRY \KHGEVFBRKUHP XUV
LGFOGHWHWRINKRTHY/ Z KR KDYHDI LYHSHIFHIARUI U-DMUGLHANRULQB LHAWRZ GHYIKLS LOMIAIS CAURDD | CAMMYZ LOEHUNXUHG\R QVFRHZ KHMHDQ HIMY RQWHIRP
LVDSUYDMHNW FRP SO0 RIUHICHXBMLIQMHXR HQWMKWVS (.7 &0 6 P DNAVWHLG RIP DARQWWDAY SURVGHE SXEQF® DYDDEB! 7 KIVQH. AVFBRKUHBTXU-P HONQROHY
WBRWY H \WMLYHLQ RUP DIRQDGGP D FRP STFDMRXUH I RWVRFRP SO Z W0 HAFHDQG0 HAFIGUIXUP HON ) DOUHR FRP SO Z W WHQHZ. QVFRKUIHUATXLLP HOV
FRX@B 0 HFWRXUSDMASDIRQLQ0 HAFDUHDQGMEMO HAFIGSURIUP VDG DGYHYHD P STRARUBXMQHW DG | DA DOFRGAMNRD

0 HAFIGLYDQLP SRWDNRXUHR 1XQAQ) | RURKULQE-BHIGHOARSHDNY \VEMADUH/ : HP D EHDGYHYHD OIHAMGE \WHGAVHIRT HOA 0 HAFDIGEHH LADUHY Z KIFK
P D GDG\R DUBANRIQUAP EXYHP HIAKDP D DGYHYHD [P STRARUBYHMHDOGSUR W GMRXIK &0 6 DURXGAGLO  \WDADOXQZ LQAQ) MG UHIHZ DVIRU
EHH IADUHVHIRDGLQ0 HAFIGP XWEHARP SBIMG QR MDD’ HHP BHJ WHP DVUMY R WMV KDYHQRZ \KEWBQNID FRP SBIMG\WHUXQZ LQAQ) SURFHWHY 7KH

XQP DMLP SCAAR 0 HAFDGAVHIRT HMRQRXUI LD/ QG RSHDIRYY Z LOG-BHIE RQLQAYLGOOWBMANSHAL LF FLURXP \WICHH/DOGOAMRYY 6HH3OWY WP 20600MGQHW
5 HIXORY 0 DY

S5HRPVIRWHS 6 KHDGINFDHW\P  LOFOAQ) UHIXOMRVXQG-UWHS || RUCEBIZDLHS FAVS &$  FROMXHWRLP SRHQHEZ LHIXLUHP HIVXSRQ XVARDWARXES P DAMLIDID
LP SDRARXUBXMGQHN

7KHS &5 KD/UAXINGLOMI QI LFDQWAD HVR RXURSHIDARQY DG UHP EXUHP HOWP REHY | RAVHYIFHYZ HSIRYLGH &0 6 FRQMXH/AR MAKHXGVAR P SBP HOWKHS &$
IFOQQ) PRMWHAHQO Q¥ XGVUIDAEQ WHLP SBP HOBMROR \WHDQMAAUP LDIRQSURYMRVOIGGH. GV UHTXUQ) WHAVFRKUHR 61) RZGHIKLS RUDQ] DIRY
P DO HP HQADQG\WHLGHQIMY R \RHUWDOSURSHWY RZ GHYI URP Z KIFK WHB1 ) GDHY/RUKEGDH/IWRSHD \SOFH : W\KHSDADIHR WH, Q MINRQS5 HAIRDS AR
5% 1OSXIXWR &RQUAVFRQMXAR H SOG00G\KSSBP HOWHS &3 LFOAQ) WWURKIK WHFRQIMDDIRQR | HEHDM | XQE-GIQXIFHSIP P MEMAHY 7KLY
P RAILFDIROR WH$ &$ B\ WH,5$ LQAFDMAKDARIUWP D FROMMHR FKDQIHDQGH SOOGWHS &$ LOWHI XM

7KHHILFCA R \WHS$ &$ IVAWHVKEMPNR P XFK GHEDMCP RQ) P HP EHYR & RQIUAN DG WH SXETE DOGLVWKDYEHHQWH\KEMAR. H \WLYH@M DARQEH RIHQMP HIRXVFRXW
LFOGQ) \WHS QUGE\BIMV6XSUHP H& RXUZ 1\ YO LI RARRP HY/6\RP HH SO0AQ) DOGRIMHYP MY WHS &5, QWHHYHDARDAKHS &$ LVUS-DBGRUD). HBP HOVR WH
$&$ \WDNDUHEHH LADOR RAUBMGHWDUHP DMIDD TP HYEHGRUAKDQIHG \KAK DV SURMMRQY I DEQ) WHKHDW LOXIDGFHIGBMY  UHP EXYHP HOADQGLQXUDGFHFRYHIIHE:
S0 HY RAUBMGHN RSHDMY UAXOV DG LODADCFRIBWRFRXG EHKOP HG 7 KXV \KHI XMUHLP STFWR \WHS &5 RORXUBXMCHNLY QL | LEXOWR SUHERNDQG LWFRQMGHG
XFHVEOQIXMUHP D QGHIDIYHD LP STAARXUBXMCHW + RZ HYHU Q. P DMIDCAKOQHARWHS &$ RUWILP SBP HM BIXDIRY/P D GHIDAYHD [P STRARXURSHDIRY/

0 RMBFHQ® \WH2 99//45 Z DVHIPMGLO-XO Z KIFK [P SREALI QL LETOAHSAIRVIQOWHI XQAQ) R \WHO HAFOGSIRIUP  7KHQY. WXL/ MBMAR HIEEDK Z RIN
WXL HQVDQGP RUHI BDXHABGHMP LGDIRYY P RQY RKHUP RALLFDIRYY DOG\WHHFKDQI HYDHH SHRMGAR UHSFHHLR HQAQWEMO HAFDGSIRIWP V 7 KHWP LQ) DG
P DJQWCEHR WHUBAIRY/P D YU B WBMG-SHIAQ) RQKRZ TXEND WEAYLP SBP HQMHAKDQIHY 7KHOY. DOR WHBFAH/TP IWRQSD P HWMWRO HAFOGSIRIGHAR

SHFHONR WHP DOEDMG0 HAFDHUDMIRUH SOMRQWBAOQG  SHIFHQAR \KHO HIFDUHUDMI RUGRQ H SDQURQWERY 7 KHULP STRAW XGRHBIQ DAMVMP HOQGZ LOG-SHIGRY
KRZ \NBM/P D DEBAKHUN XU D50 HAFDIGIXQAQ) SRIFHVIQUASROH

;KUY CRASRMEBIR SUHAFWZ KHMHUDOG Z KHODQ KK KHDGNFOUWHUH RUP. LQWDAYHYRUPKDQIHARWHS &$ Z LOIRFAFXU \SHAL LF SURSROY LGFOGQ) DWSHICRUP DMUDD
P HIP YR WH$ &$  FRXGKDP RUBMGHN RSHIDIY WXV OQG LDGADCFROGURY , QOEAWRY HYHL WHS &$ LVCGRATP HIBHGRUSHIBG WH3UMG-AIG\WH

H HAXWYHELDGFK R \WHI HEHDOI RYHOP HAWDY/Z HOD/&0 6 DG+ + 6 KDYHDMIQULFDQAP STRARQWHLP SBP HABIROR WHSIRVIMRO/R WHS &$  DUGDQHE. OGP LQWIMDIRD
FRX@SP DNHFKOQIHVLP SCRNY \WHLP SBP HOBARQDQGH RUAHP HOWR WHS &$ Z KIFK FRXGBKDUP RAUBXMGHW RSHIDIY UAXOVDQG LODGADCFRQGURY : HKDYHDHIG, \HHD
WLVZ LW B XDRY DR SURP XODMY GV UHIDEQ) COMAWUP IQDROXQEHBHARD R \WH$ &$ DOGWHAVRKUAR 61) RZ QHIKLS DG VHYLFHSURYIGHY XQE-U
BHARD R WH$&S ,| ZHOHVEZ RUXTEGIWR DISARD) KK AOQIHY RAUBMQHN RSHDIMY UAKOVOQG! LDIRDOFRGEWRFRXTS EHDGYHYHD Ol HAMS
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BLCFHWHS &5  \MHIHKDYHEHHKHDOMADUHUH RP SURSRVIY DG Z HH SHAAKDARMHUKHIGKFDUHUA RP- G LMDAYHDG U XDRY AKDQIHYZ |@EHSURSRHE DG HIRKG
LFOQQ) BEAIRY/LQSD P HIVR 61 ) VDQGLP SRHWHWEH Q) DGR WXL HON : HFDQGRABUHARWZ KD | HRWXMUHUH RIP VAR WHS 6 KHIBKFOUHW WP Z L@KDYH
RORXUBMCHY LGFOQQ) \WHG-P DG RURKUVHIYLEHY WHFRWR RXURSHDIR)Y RAKHEP RXQIR WP EXUHP HQADYDDEGH RAKRHVHYLERY + RZ HYHJ WY SRUEBIWHHGZ
@2 VP D GZ HUHP EXUHP HOARUGFUDHWHFRIR GRQ) BXMGHWDGOGHIHD O HAARUBMQHN 6HH30W WP 2960MQHN5 HIXDRY 0 DY

© HDUHVXEMFAR YOURXV.J RGP HOWDQGKILLG SOV SD RUUHYEZ V' DXGW DQGLQYHAM DARNKDWARXTE DGYHIHD Ol HFWRXUBXMGHY LGRXAQ) DQ REQIDMRQWR LHXQG
DP RXQWSUHRX\® SDIGVRXV SRMAMCRUP LQDCAKDUIHY WHLP SRIMRQR 1 LGHY DQG RUWHEWR RXUULIKVWR SDUMSDMIQ0 HAFDUHDQGO HAFIGSURIUP VRURKHY
WLLG SDUVSD RUSIRIUP V

5 HIXORLYDOGWILG SOV SD RYDHIGRHDMQ) VA R FOIP V Z KIFK P D ANXUUH DEAMRDOUARXURH/AR UASRQHVR DXAWDQGP D FDXVHDGAWRDOGHD VRUGHIOVIQ
UFHYLQ) SD P HAS VDUAXOR RXUSOMASDIRQLOWHO HAFGOE0 HAFDHSIRIWP V Z HOQGRKHUSIRIUP SDUMASTQN DUH\KEMAMR YDURXV JRYHCP HQBOUHYLEE \V DAW
DOGLOMIMIDIRQAR YHUI\ FRP SIDGRHZ LW KHUXBY DARADMS Z LW \KHHSURIUZP VDG UHIDAG CESIFEGI QY VG U XDIRY LFOGQ) FOIP VIRUSD P HIV\KEP WHG\R
WRHSIRIUP V Z KIFK DHVXEMAAR BYIEZ VB, 5 HRYHY $ XAWEROMPRLY =RH3URIUP , QMUY &RUERRY 3WRIIP 60 HIXDGERQMARY 8 QILHG3URIUP , QRIUMY
&ROMPRY 6XSSBP HYBD HAFDCh HYH. &RQMPRY OG0 HAFOG, QMUY & RMIFRYSIRIUP V FRIBANYHD UHHIMG\RDVS HLZ Y, QWHHS HYEZ V \KLLG SOV I LUP V
HIDIHGE &0 6 FRIGEN WRLYHDIOMYR KIP VADDGP HIFODGRAHUUFRBAR GO SRMIMOP SIRSHUSD P HQVXQGEHMH) HHDCDIG6\BMSURIUP V $ GRRXIK
Z HKDYHDZ D VEHH\XEWMRAR SRIGED. P HONDXGEWDGES HYLHZ V P RIHLQMLYHS SUBHUAYEZ V' SHIRWP HGE\ 0 HAFDUHDEP LOMDAYHFRQAERALY LQUHRHW HILY CSSHOUR EHD
W XOUSUIRAHEUHZ W RXUI VADOLQMIP HADWHY 0 DO HG FOUH GG RAHAKLLG SOV SD RYDOR RWQUAHLYHWH W KVWR FROGENXAW DG R RQDUHIXTUEDLY

* HEHIHYHWDARLEIQ) DQGUHP EXYHP HAURY DG AV UHHP HOVDUHFRP P RQLQRXULQBANY  DQG\KXVZ HOHUHIX@® HYDIHBLQUAMEY V DXAWDQEDSSHIWR RXU
ROLP VI RUUHP EXUHP HWBHR WH\XEMRRYN LGKHHAQWH SURFHW UHDAGAR SDAADI GRUY OOG FOMH BFRGNHEQ) FOIP VSIRFHMGQ) DIGRMHUDSHWR \WHSDIHW
\HIYLFHOGG UHP EXUHP HMBURFHAAY DOG\WHHUR Y DQG GV UHHP HOMKRH\KEMPRYMYA/ FOQ SURGFH $ QOGHYHUYEZ. DQWRULQYHXN DERQFRXTES LKD)

T DRREQDNRQWR UHXQG P RXQVSUIHIRA®D SOGWR XV SXUXOQAR WHO HAFDWHRUO HAFDGSUIRIWP VRUIURP SUWYDMSD: RY LQOP RXQVM\KDARX@ EHP DMUIDOR RXU
BEAMHW

$  BMRU HHDOD HGAHYLP SRUQ) 11GHY SHIDIWY/RURKHMIGRMRQ/RQXY
$ WP SRIN RUSHP DOHONRWR RXULIKVR SDMASDMIQWHO HAFDHRI0 HAFIGSIRIUP VRURGHRUP RIASUYDMSD, RUGHE RUWRUDEP IWIRQEDQ/RUP RIDRUXP

$  SIRMPAGUIXORY RHIIKMFOXGAQ HAFDIRQDEGMP SIQ R FIPV H \MIGHGSUHED P HOAMYHZ. U HUDCR WHRSHIDIGY BXMCHNAR UFRYHY DXAWRULQM UMWY
FROMARY RUH WESRIMRQR DQHURUUDMR RM-UUHP EXHP HOAP DEHRANMGHR \SHALFDD UMz HSFDIP v

t  DOLFUDHLOSUYDMON DIRQDIOQNMKY DG
$ P DHWRRUUBXBIRQIQWHIFHRIBKHAHYHE B RAULQE-BHIG-ONRSHDNY \KEMGDUHY

YR | HEHDCDQG WM I RYH. P HIWARQMKHWR SXKHLQMMLYHHD RUAHP HUBRIFH/UAKGNY LQDMLIQULFDQAD® BHUR LOYHWM DARQY DXAW FAMBINRQ/RUBHI XA
GH IAHAR/ DG RMHUBIXORY CRIRYY ) H3HDCDQG WM DI HIFLHY KDYHKHLIKWMIHG DG FRR AQDAG ALYLCDGG FUP LDCHI RIAP HQM I RWDVSOWR QP HRXVVRIRQ) DXAW
LQTXLUIHYDQGLOYHXY DIRQYR . KHIGKFDUHARP SOQHYDQG LQSDMAX@U 61 ) V 7 KHIRAXVR WHHLQYMHKM DERQVIGFOGH/ [P RY) REHAMQIV ELAIQ) DG RG-SR SUIRNAHY
TXODW R FOHSIRIGHS DQG\KHP HAFDOGHHAMW R BHIEHHGVHYEHY ,Q &0 6 DYRXEAHGDDIRY ICHDAWWKH?61) 68@P 3UREH  ( GFDMS5 HYHE * 1QZ KIFK \KH
0 HAFOHS GP LQMDAYHERQMERRY UHMEY. | LYHFTIP VIURP HIFK R WHI CROMNAAR FKHAN | RUFRP SIOGFHZ W3’ 30 ELAIV Z KIFK FRXG UAKOVQLQAYIGOOR@P SO P HQW
GOV HIRYDHIGHNIHG $ @ CAOMWDAHQRMQGHIRQ) 70JHME3URHDOG( GFDM 73(  BHZ V RUKDHQRAAH® SDXHGD73( WYL Z LOBHEMAMRWH
@IRY LGHD@AW
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| ZHIDORFRP SO Z W \KHHH WMYHOY V U XTMRQYDQG SUREMROAR RAUBXMCHN Z HDQGFHMBQR! | LFHY FRXTS EHFRP H\KEMPAR G-P DOB/| RIUMXQGR  DEDIHS
RYHSD P HQV AYLODQG FUP LQDOSHIDOWY \MUP LCDIRY H FOMRQRUSD P HQAKVGHMRYVIURP WHO HAFHDOG0 HAFIGSIRIUP GRWR 0 HAFHRIO HAFOGAHWIFDIRY
EDQVRQO HAFDMOQGE0 HAFDGSD P HWIRUGH. OGP MIRQY D3P MWRQP RDRUXPV : HP D DOR EHFRP H\KEMAAR FRISRDMLQAD UMY DIWH-P HOVRUH \WMOLYHP RQRLQ) B
UIXORY DIHARY ) RUH CP S®! Z HOUH\XEWRAAR YOURXY GI DOSRFHHEQIV FIP V DG RYHIP HOBOQSHRAIRYY DXAW DOGLQMIMDIRYY LGFOGQ) AMAQYHAMDAYH
GPOPDY &, V DIGRUP LODMXESRHIDVAKFK DAWHRGH/GVAWWHGIQP RIHGHEIAQ3DW WP 2/ HIDDBURAHHEQIV UHDWY \R CEBIHG YIRDMRQ/R WH) HEHID0) DOH&@P V
$ PWIGWHP DNQI R 1 DOHRUI IXGXBQAKBIAP HONVXQEHUH 35 $ © HFDQQRABUHEPAKHURARP HR \WHHLQYHWMDIRYY : HFRXGEHI RIAHG\RH SHIGFRUGHIEGIUARUAY
UASROEQ) WRWWHHLQYHX DIRQY/DOGWR DD RO DNRQY DXAWDQGRM-UH] RUAHP HOARMRQAKDAZ HP D UHFHYH Z KLFK FRXGS GYHWWP DMIDONP H WARXUAHY/ DG
DRQIRQLY D [URP RXUP DDIHP HVWWCP DQGRXUMEH $ GAURDI DQOGYHYHILQAQ) LOOD \KFK P DY FRXG GOIGVRWHLP SRIMROR @P DIHY [LGH/ SHIGWY BAMMIRD
RAMHUP RGHEY QCELOWNY \DRIRYY VFINBP HIVRUFKDQ) H/AR RAUBXMCGHN SUIFNEHY RURSH DARQ/AKDWFRXE KDYHDP DAUIDCOGHYHH I HRARQRXUBXMCHN | LDIRDOFRGEWRORU
VAXOVR RSHIDIRYY

: HDUH\VKEVMRAR H \MMYHDQGFRP SBf @7 VDQGJIRYHGP HONHIXDMRY , | Z HDHQRARSHDIY LQ FRP SIDGRHZ W \WHH@Z VDG UHI XOWRVRUL WHH@YZ VDG
UHIX@WRQVFKDQIH Z HARX@S EHUHTXLUHGVR P DNHMWLI QU LEDQW SHIGWWUHYRURKDQIHRXURSHIDIRQYLQ RUGHWR BLIQ) RXUI AW DQG RSHDIRQVIOR FRP SIDGRH

7 KH@Z VG B XOIRYYIRYHQQ) RURSHDIRYY DRQ) Z MK \KHWP VR SOMASDIROLO YOURXYIRYHIP HYBRIUP V BIXDMKRZ Z HFRIGENRUBMGHN WHVHYLFRHY
Z HRIHJ\KHP DQGHILQZ KIFK Z HSURYLGH QG ELQ ROVHYLFHYDQG FRIPANIHP EXWHP HWURP JRYHLGP HQICEURIUZP VDG SUYDMSD! RY DG RXULQMIPURQY Z W SOV
KHDENFOUHSURYLGHY DG UH HUDDWRXUAHY RXUP DUNHIY TRV DOGRMHUDSHRAVR RXURSHIDIRYY 7 KRH@Y V/DQG U XOWNRQY CUH\KEMANR | BTXHOWAKDQIH © H DRQ) Z W
RMHUFRP SDOHVIQWHKHIGMFOHLQGAMY  DUHUTXLUWGAR FRP SO Z W H \MMYHDQGFRP SB| O VOGG U XOMRQY DARHI HEH IO \WIM DG GFO0IRYHIP HOABYHY 5 HAMPNRDY
XQEHUCSSOAEGH| HAH.DCDQG WM QY VOG B XDMRQMWDP D 0 HAWRXUCELOW \R RSHIDMLGFOGHWHI RTZ Q)

T \KHIHGHDOS Q. IPNECFNG\BMAM $. 6 WD/BIRAEIW\WHNGRZ Q) DG Z LADXCR | HJ SD P HOMRTFMINRQRUBFHSR D) EUEH NFNECFN UEDMRURKHUUP XHDIR)
| RUUH HUY COIQEYIGOOIQUAMOI RUREHIQ) GDIQ) SXUKDIQ) RIUHRP P HBQ) RUDUDQILQ) | RURR LGBAHWHUA HUDOR DOLQAIGOCRUMWHRGHIQ)
SXUADIQ) RUBDIQ) R WP VRAVHYFHVFRYHIG 1QZ KRBIRIQSDWE [Q |HEHDKHIMFDHSIRIUP  \XFK D/0 HAFDWHDQG0 HAFDG 35 HP XGHIMRG LFOGH/ARH
WIQMHUR DO \MQ) R YOOH LQFDK RUQNQGOGAHA® RIQABA® $ SHIRQRHMM GRYQRAHG\R KDYHIFMIONGRZ GGIHR \WHWIAMRNSHALLE LQMAR
YIRDMLWR KDYHARP P WG D YLRDMRQ

$  \NHIHGHDOSK FDOVHD W HUDODY. 6\BN/ [ \KDMXEMRAR QP WAGH A-BIR)Y SIRKIEIWSK\ MIFLDDY Z KIFK LGFOGH/DGRARUR P HEACH [URP UHHUKY 0 HAFDH
RU0 HAFIG SOV COHQMY | RAKHSUIRYIMRQR FHIBQGHLI QDM KHIIM VHLYLFHYLL WHSK\ MADQRUDP HP EHUR \KFK SK\ MALDQIVLP P HADMI TP 1O KDVDGAUHWRJ
| GRUFWIDCADOHDIROKLS [FOGQ) DQRZ QHYKLS LOMMIWRIDFRP SHODMRQDUDQIHP HNZ WK \RHHMY DOG SURKEEMKHHQMY | URP BLQQ) 0 HAFDUWHRUO HAFOG
| RUKFK GHMJ CDMG KHIGN VHLYLFHY 8 GINHWHS . 6 WHBVEIN/ [ 1V YIRDWGLL \WHI LCDGRLOCOUDQIHP HWERHYQRAP HNDQCESOFCEGIH A-BMR) UIDBBWR Q) LMW
B\ WHSDUMA\R LQBFHRUBEZ LG UH HUDY RAKH DR/ RAWHI LODGADOHINRQKLS DOGWHUA HUDD

$  \WHIHGHDD DOH&@P VS FW) &3 WDAP SRHV/AYICDOGFUP L(DOITELOW RQIGAYIGOY RUHMMAKDAIRZ LQI® \WKEP IWDOHRUI UXGXBGQARTP VI RUSD P HOAR\KH
JRYHIP HOWRUNFZ LQI® P INGQ) RUFDMCQJ \REHP DGH DI DOHWERP HQAQRGHMRKDYHDI DOHFDIP SOG 7 KHHOMHP 0 SRMQIMCEDAHY| RUCCELOIY XQGHMH) &$
7 KHIRYHIP HYMD/XWHGWH) &$ R SIRHPAMO HAFDUHDOGRKHIIRYHIP HYWHDGNFOHSIRIUP | UDXG\KAK DVFRAQ) HURY BAXQ) |RMHYFVQRBRIGS 06
SURMGQ) FOHWDAYQRAP HAFDD GHHADY ROWDAAKEWIIEGLO DO , QDGAURY WHIRYHIP HWP D DAMHWKDADFDIP LGFOGQ) P VRUHYLEH/ WX
|URP DYIRIWRQR \WHIHEHIGS . 6 RUBVEUN/ [ FRQANMAYDI DOHRUI IXGORWFDIP |RUSKSRHVR \WH) &% $ FIRQVXQEHMH) &$ P DL EHELRIKWA WHS WRIH
* HHIDWHS 6 ' HEOWY HAR -XVIFH ' 2~ \KH8 QWGEVBM/S WRGH 2 11LIFH/ RUD/DTXLMIP CRMRQE! DSUYDMIGAYIGOOQWHQP HR \WHJIRYHIP HQA7 KHH
SUYDMSOWHY R \WRUH HIMGVR DY UHDMRLYRUZ KIWBEGZ HY DHHONBG\R\KDHIQDY [P RQWVHRYHIGE WHJIRYHGP HIWURKIK \MDCRNVHMBP HVDQG\WHHTXL
\IP FDAVDHV-DBGE \WHFRXWDARHWP HR 1100

$ \WHFUP LCOOKHIGNFOUHI DG SIRIMRVR +,3$ $ DG UHDME UXGVWDYBIRKEMAERZ LQIO DQGZ LADXED H HHAMY DVAHP HRUDMYLEH\R GH UG D). KHIGKFOHEHH W
SIRIUP RUIDMI Q) FROAHIIQ) RUFRYHUQ) XSD
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P DMUDO CANRUP DNQJ DR P DAMUDID | DOH | LRYNRXY RUNUIDXGXERAKBARMP HONQ FRQCHANRQZ W \WHGHDYHY R RUSD P HQVRUKHDGSKFOUWHEHH W WP VRN
6LP LOURWHS . 6 DSHYRQRUHQMY GRHY QRAGHHG\R KDYH CRXDONGRZ GEIHR - WHWEIMM RVSHALLF LOM/AYR IRDM VW KDYHFRP P WHG D YLRDINRQ

P LOUMBMQY. SIRYIMRQ/SHYBQQ) \R CQVNFNECFN VHD UH HUDCDOG | DOHFDIP VIWAKHY VRP HR ZKIFK P D 0SSO R LM VRIVHYEH/UHP EXSHGE D) SDRU
LFOQQ) SDMONVDGARP P HADOQMUAHY

$  WBMFRSRIDMSUIRNHDOG! HH \GONG) OF VKDABURAEMI HHICEMQHN FRER DNRQAKAK DVXV | URP SUTFWAQY) P HAFAGHRURMHUKHDBNFOUH SUR HUMR DY
FROMRTIG) QFHQHGKHIGKFOUHSUR HAMRDMP HAFDOGHAMRQVRUHYIDILQ) LOVRP HSUDRIAHY \KFK DS | HHAVZ LW CFHHG KHDOMFDLHSUR HUMRDY

O VIWDAHXOMGEWRBRNRQ SN

$ | H3HODQG WM DQMKWATY VAKD/BURKEELWRUTP W FOMYHFRQATFIY UHIMRQKLSVZ 1 KHDBNFOUHSURYGHY SURKIEMRUIP MWKH\KDUGY) R FRVWDQGSUALQ) @D
SURLELVWARP SHINRY| URP \BN.QJ FRIBARYH CRIRQWR VFWARP P HIADCED: HUUHP EXYHP HQAIDMY DQG GHMP LGHZ KHQ DNQWHXMUHRUKHIONFDUHGHE RINLVAKI | LFLHO®
LOMWDAG B HWHMDUQ) \KEWBQNDO LOOGACOUM RAVKEWBQMCFIQ FOOQM UDARY \RNALQE® FROAFVZ LW FRP P HIADCED HY

Q¥ VWKDAP SRHRUP L(BOSHDEWY RQKHDAMFOHSUIRYIAGHY Z KR | DOR GVFRVHRUUH XQGNRZ QRYHSED P HOV

1 O VWDABTXUHP DQMDFHR CFHQXUA FHWIFDARQ DG DFFHAMIMRY
$ O VUHDNY \ROGHNXR DOGTXOMWR KHIGKFOUHVAYLRHY TXODW DOGP OQMDFHR P HAFDCHTXLSP HOADQG | CHOMA/

$  @ZVWDAP SRHUERWY WIDSIHR DOGAWRKHUHXUP HWR WHRZ GHIKLS P DI HP HWP DL HP ST HAVOEWHRZ GHYR UDCSURSHW GMWRYRU
WEBMWRY LFOAQ) D) SUYDMHNAW FRP SIQHVRUS (, 7V

$ O VU RWEH Q) GYHYDQG TXON LFDARQYDQG YIFAGDIRY [FOGQ) ERRMY R KHIGKFOUH DG \KSSRYEHIRQGHD
$  FRQLGQIDON P OQMIDEFHDGVHXUMN MKH/DARADAGZ W P HAFDOUHFR B/00GRIP VIIRHMGQ) DG
T FROMDQNROSIRARLYHFRQMRXOOSURYIMRQY/Z 1\ SDIHONV DG LGSO SDLRY

7 KRH@Y VDG U XONRY/DHARP SBf  DOGZ HAR QRADE D VKDYHWHEHH IR VU QU DA XDRY RUMGADIQMSHBIROR \WHHOY VDG U XOMRYY : HOHXTED
VR SUHERARHI XMHFRXOHR | HEHDD\WIMDQG GROOHI XONRQRUGI MDARY LFXAQ) DVIVEHISIQARO HAFDH 0 HAFIG RUIUXGOQGIEXH@Y V DQGKRZ WH DHHIRFAG
$ GRIMRTD LQWHIXXUA Gl HIHOAQMSUABINRD/RUHI RIAP HONR WHHOZ VDOG U XORQY FRXTS \KEMPNRXUPXUHNRUSDWBIFAH/R DIBI DARQVR 1P SURSUHIV RU
LCCB DIV RUFRXES UHNXLHXVAR P DNHFKDQIHYLQRXUI CAMMY HIXLSP HOASHYRQGHOVHYLFHY RSHIDINRY/ FOSMICH SHIBVMUHSURIUP VOQGRSHIDMY H SHOHY 2 XUHIRWAR
FRP SO Z W \KHHOY VDG U XOMRQY FRXG EHFRWS DG UAKONQAYHMROR P DEIHP HYWP HOQGH | RWIGP D \IMDCRAIXCLIQAHFRP SIDFH 5 HIXORY FRQIXH\R
IGRUDHWHUVWD. R FRP SIOGFHZ LW \KHHREQI DIRQY Z KIFK P D UADXUUHXVAR I XUKHUUAYVHRUH, SDOGRXURRP SCOGFAHSIRIUP - KUGIZ HAMIHQ® WEYH\R P DQEIQ
FRP SIOGFHZ W\KHH@Y V Z HFDQERADAKUA\ RX\WDAIRYH.GP HOCR | LADY FKOUI HE Z LWKKHUASRUELDN | RUHI RIAQ) WHHSURKLEMRQY Z LORADMHYWKDAZ HOUH VIR
WHSIRMRYV/R \WFK @ VDG UHIXDNRYY ) RUH P SB1 Z HDHVXEMAAR YOURXVIRYHEP HIBOQSHRAIRY/ DXGW DGLOYHAMDIRY LFOGQ) AMAQYHAMDMYHGP 0B/
&," V DG FUP LDOWESRHDAKAK DVWHRGHGVAXWHGIOP RHGABAQ3DW WP 3/ HIDCBURAHHAQIV UADWY) \R DEIHG YIRIMRQVR \WH) HEHDD) DOH&MIP VS PAIQG
WHP INQJ R | DSHRUN UIDXGXOQMEBAP HOVXQEHH ,35$ © HFOQURABUHIRMHRARRP HR WHHRYRQ) QM DIRY/OQE0Q | XMHGICCERHEQ JRYHP HOMQS-RIRD
DAWRLQMIMIDIRY:  HFRXGEHI RIFHGWR H SHIGFRQIGHIEGIUARXUAHYUAGRIEQ) RKHHIQMXY DIRQV/OG\WR D). RKMHULQYHAM DARY DXAWDQERM-UHY RIAHP HUWRIRQ/
WD/Z HP D UWHFHYH Z KIFK FRXGBQYHWP DMIDONP H BARXUAHY/DQGDRQIRQLZ D 1URP RXUP DCDIHP HQAMP DG RXUMMH

$Q DEHIHILQAQ LOWHHRIRQ) P DMWY RUQDQ VP L@UP DAMADAP D DUMHLOWKHI XMUH FRXES \MEMPAXVAR FLYLCRURUP LDCBHIDONY \DQRIRYY UHP HADP FHDKUY
DOGRKHUGHUP HIBCARQHDXHHY LGFOGQ) GHIOCR
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UHP EXUHP HQMP SRIMRQR! 11GHY WP SRIDY \KSHMRQR D3P MWRQR G SDIHQV \XGHRURQRUGHHWIFDINRQI URP WHO HAFDGDQE0 HAFDHSIRIUP V BHAMRNR)/RQ
RXUCEHON R OFDXUHQH. | CAONYRUH SOQGRURSHIDMH G | CAOMY WHERWR RXUCEHAY/ R RSHIDMOG\WHEWR - RAUCEON R SDMA SDMLQ| HEHDODE WM

UHP EXWHP HQABURIUIP V , QDGAWRY Ll Z HIDORFRP SO HYHRLQDGYHWQ® Z W DQ R \KHHUNUHP HQV Z HFRX@S BHUATXULHG R DORMURXURSH IDNRQY DG HQMUQR D
FRUSR DMLQM UMY DI WHP HQAVGH HIUHG SIRHPARQ RUMP LOUDI WHHP HQVZ W WA RUI HGHIDO) RYH.GP HQADHGAHY ) XUKHIP RUH \KRX@ Z HERVHCFHQAY RUPHMYLFDIRYY | RUD
Q® EHUR RXUI CHOMYRURKHJEXMGHAHY/D/DUAKIW WHIXDRY CRNRQRUGIDCBIRFHHAQIV Z HFRXG EHGHHP HEWR EHIQGH DXOX@HMRP HR RAUDIUHHP HQV LFOGQ)
DJUHP HQVIRYHQQ) RANBEQ) LQG-BEWEHV

 HI CRHDQG DLHAXUH® \XEMPAR\VKUYH V LOYHWA DINRQY DQGRNHUSURAHHEQIVUHIMY \R RUCFHHYDQG AHINVLFDARQ DQG SRMMDODCRIRQY DG UHP HAHVEDHG
XSRQDIIHEUHIX@RY GH LFHGAHYFRXG QHI DIYHD D HRAARXUI LODQADOFROAUR) DG LHAGVR RSHDIRQY 3 XEQF DQGJRYHOP HONDIY| RUIGFUDWHE\KUH DQG
HQI RUAHP HOWH I RIVARZ DUG6.1 ) V DQG SRMMIOXGP DN.QI WDWP D UKV HIKDQRHE HY RAHP HIADQG SHIDANY FRX@S LHXANQ LGRUHDHG\AUW. B\ WM DQG I H3H.DO
\KUH DIHGAHY

2 XU CAOMYP XWWRP SO Z W BTG FRIBURQVR SIMASDIRQLOWHO HAFDHSURIUP DOGWIEMO HAFDGSURIWP VDG WM CFHQXUHUATXLUA HQW © HOUHVKEMPAR
\KUYH VOGO DARQYI URP | HEHDODGE WMD) HGAHY DY'Z HODY CFRUHAVBARQRU D] DARYY : HUFHYHGH IFHR WBRWIURP \WEMOQG | HEHDOBIX@RY ERAH/UAXAY
IURP KK LOSHRIRQVRIKUYH V|, | Z HIDORP HAAMHFRQAWR)V/R  SDMASDIRQ RUCEHQXUHWEQELG, Z HP D WFHYHDGRIFHR GHIAHFR 1URP \WHISSIFEGN\XYH RU
$ QHRXIK P RUNQ.SHRAIRQ GH LAHGAHY DHARYHGWURKIK DD HHEXSROSMOR FRUMRARYHIRNRD \WHUHYLEZ LQI DIHGR WSLEDED KDVWH DARRIMNY RVENHI XUHUCRNRQDICLIQM
DOFHHGRUFHWLHG | CROW

: HKDHUAHYHSQRIFHVR  SRMMIOOGANRQYDQG UHP HAHVEDHE XSRQDIPIHG B XMRY GH LAHAHVIURP WP HVRWP H DG \VKAK \DGRIRQY KDYHEHHDLP SREGROVRP HR
RXUI CROMY 1 RP DMUDOUHP HADOTRNRQYKDYHEHHQVINHQ DI QWAXVAR GDM KRZ HYHU Z HKDYHKDG | CROWA/ STRHG RQVSHADO RAXVICALOW 6) ) MBIV LQWKHSDIVFRQMH\R
KDYH\RP HI RN/ R\ NI/ PXAU-Q® DG RM-URSHIDY \KEMGDUH/P D EHIG-INVLHG I ROVKAK WEMVLOKHI XM |, Q SDMFAXTDL D/RXUMADM\ [FOGAAKHVELIHAG
CFDAMMRQR XQCHSHIRPLQ) 61) V ZHIURP WP HVRWWP HOFTXLHI CAMNYZ 1M \GHADO RAXVI DA WEMY $ VR ' HHP BHU Z HKDG ! RXUI CLOMAYZ W \SHADD RAXY
| CRLON BV 7 KUHHVAFK | CFLOMA Z HIHCFTXULHG Z LW VKLY IV DG RGHZ Dv SOFHG RQVKAK WY | RTBZ L) RAUCFTXMMRQR \KHI DLW 7 KiHvH 1 TR/ UHFHYHG KEK I
D/DUAKXOR CFRP XD DQCERYHDYHDIHQ® EHAKYH GHIFHR SROVRHAMHFRUHR P XASBIVKYH V \RP HR Z KIFK REFEXUHG SUR MR \WHUCFTXOAMMWRY 6XUYH
GHIAHRA SROVOHMKHGE WHIRYHIP HOAKYH DIHR Z KHDLQSHRANY DQAYQY | CRLONV VR UH GRKHGH LELHGAHAKDAHI CFLOW LV AMG I RAQWHKYH  Z KIFK LGFOXGH
BVDHQRAP MGWR TXODWR QHOGGFM [WHHERP 1P CBAH GHIGRNIGH SRMBINRGH LHHAHY

,| DI CFLOW WHD| CLONR QWM D CFRHSWBEGISTIQR . FRUMRANROWR UP HADMWHGH LAHR Z MMOQWHFRUHRANRQSHIRGSUIRYIGGE. \WHWEMVXYH RU\KDVOAQN FRXGEH
\KEVRAR U HAOITRNRY 7 KHAHIRMRQYLGFOGHWHLP SRIMRQR 11GH/ 1P SRIMRQR DCFHHWR DFRBWRDORUSURYIMRIOWIMY 0P IWRQKR®Y \KSHMRQRIUHWYRFDIROR
DOAHRH SD P HOWXSHRIRD RWR FHWLFDINRODY D SURMGHUXQEHMEM RUI HEHDOKHIGMADUHSURIUP V RULP SRIMRQR RMHADCRIRYY LFOAQ) AYICP RHBY SHIDGWY
DOGRUP LQDOSHIOWY 7HIP LQDNRQR RHRUP RMR RXUICAMMYI URP \WWHO HEFDWHRUMBIMO HAFDIGSURIUP VI RUI IOUAR DM\ FROEMRQ/R SOMASDIRD RAH

LP SRUMROR DIMEDAYHVDGRNRYY FRXTG AMXSWRSHIDNRY/ UHTXLUMLI QU LEDQADMKQINRQE. P DI HP HWRUKDYHDP DAUIDCOGYHYHH | HANRQ RUBMGHN OQG U EXBIRO DG
FRORICDMG | LCDGFLOOFRQAMRY UAXOVR RSHDIMRQ/DQGFDK | BZ V

) BRP \WP HVR\WP H Z HKDYHRSMGR YROQILD RS DFRFBI) Q7 SDOVSHIEQ) FRP SBINROR DG WBMKYH  LORGHMRDYRGSRUEBGIGHIOR SD P HOVRUGE
D LWRQ/GAUQ) WHEH IAHR PXUHSHIRG RUMP SO R DYRGVAIQQ) Wi DOGRAHUARXUAYZ KIGIDQQ) Wil XSIUDEQ) RSHIDMY W P VRUP NG REHURSHIDNREID
LP SIRYHP HQW | Z HHBPAR YROQEY FRHDQ RSHDNRQ/LOWHI XMUHRAR ROWR KRS CFR-BWY) Q7 SDMOVSHAQ) FRP SBINRQR DWBMRUIHEHIDXYH  IWRXG
QHIDAYHD 1P SCAARXUI LDGALDOFR QMR DG UAXAVR RSHIDIRY

) XUKHIP RUH LOVRP HWEIRY FABINRQR RCHO | LODAG | CROW FRXTS GH DAYHD P SCRARKHLI CROMY LQWH\EP HWBM 5 HYRFDIRQR DCFHQHDADILYHDI CRAOW FRXG
WHH RMHLP SDURKUCELON R RAEIQQY. CFHQAVRURUAIEZ. RUP DQEQ H MY CFHOH/DARKHU CROMNY Z KIFK P D' DBRWWJIHIGH DXOVRUFIRWEGH DXOVXQG-URKUGDHY
DOGRXUFHEWLIDQIHP HQW RUDGYHYHD 0 HANRXUDELOW VR RSHDMRURBEIQI LDGAQ) LQWHIXMUH &0 6VIXGVUTXUQ) GWFRKHR RZ GHIKLS P DEIHP HOADQGWH
RZ GHYR WDOSURSHIY GMRY RAKEBWRLY KHIKIMOWLYUM 2 XUI OUHVR FRP SO Z 1\ CSSTFCEGIGI DD B X@ARY WXL HOVIQDD MQIGH CROW FRXGGHIDAYHD
LP SCRARXUI LQDGALDCFRQBMRQ DG UAKAVR  RSHIDIRYY
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$V&0 6 MO/IWDMKMRO\R HKDGR.Q) HI RAP HORIWANAARZ DUB/61 ) V WEAMVKYH  DIHGAHYZ LEKDYHP RUHCFFRXQIEELOM | RAKHUNKYH DQGHI RAP HOMH I RW
( HAYH2 AREHU &0 6 ILQ0 H3H SOQGEHE DAKRIMY R LP SRHP XAEBISHUAD DOGSHUQMIRH&O 3VROI CFLAMEYI RUGRQ FRP SIDFHIGHDIVHGLOVKYH V Z W DGR
ECMNSHIRGR \WUHWIQELG\KYH V $ GRXIK Z HDHQRAZEGIVR SUHARWZ KHMHWHQHE. 0GP LQMADIROZ LOFRQMMHVR SUR MY HU- I XOWRQCESIFLEGIR/ 7&V \KHP HDXUY
LP SBP HOMEXQEHMHIAGHDDEP LQMIDARQP D UHXEW RUHI UHNXHQAXUYH VR RXUI DO Z LW P RUA\KEMBQMICEHIDOWAY | LQHY/DOG FROHDHFH/L WH GRQRAGHURP
ZHD) RUGZ 6SHIRP Q) | AOMVIQWHS) ) SIRIIP  \WHWEELB/| RAVKFRHMX® HP HILQ) 1URP WDVELRIUP DQGCREHQ) \KEMRAR RYRQ) DQGHKOGRHGIRYHIP HOW
RYHMLIKVZ L@EHKUKHUDQGP HDXUHGRYHUDEIHUSHIRGR WP H SIRRILQ) WHUMWR P RHBY SHIGMY 1 LGH/DOG SRMMDAXSHMRQRUH FOMRQIURP \WHO HAFDHOG
0 HEFIGSIRIUP V $ GAWRIED &0 6 WAHI® XSEDAGWH\KYH UARXUFH/AKDAZO 6 DOGMBAMVKUYH RWYXVHLQHYDDONY) RXUG1 ) VIFARP SIDGRHZ 1\ | HHIDEE HIXULP HQWI RU
3OMASDIRY 7 KHIBSIFDMRQR &0 6VQHZ IXEITHFRXG UAKONOP RUHDII UM YH DG QI HQAKLYH V DQGSRMOAC LGH/ SHIDENWY VDGRNRYY RUDGP LQMIDAYHCRANRQY
VENHD D LQUARXULQE- BHIGHWRSH DI \WEMGDUH/

: HP D' BEHVXBWR/AR LORUHDVHG LQYHWI DWRQ DQGHY RUAHP HOATRRMMNAY UHDDAMG R \WH+ HDBK , QUXUDQRH3 RIBELMWV DQG$ FFRXQBELMWS PR +,3%$% MRDIRY

+,35$ D/OP HIGGE WH-+ HIBK, Q RUP DARQ7HKQRBI\ |RU( FRIRP LF DQG&QQFID HIGN +,7( &+ $ PAUHTXLUAYXVAR CERSAIQG P DQEIQ EXMGHN SURFHEXU/ DG
X VAP VG GHG\R SIRMPAKHSUYDR.  VHRXUMY DOGLQM UMY R SDOMILQE YIGOTKHDK LG RP DR LQDEAWROWR WBM@OY VIRYHAQQ) \WHSUIYIR R SDMOAQRP DIRY : H
P XWNRP SO Z MW WHHWBMSUYTR QF V\R\KHH \WOAKDAKH DHP RMSURMAYHR KHDGNFOUHLG RIP DARQRUSIRYLGH DEAWR ICBIRARIRY/ (RN RBGE +,38$ +,35$
DQGRK-UFRP SOUEGIMIM DQG | HEHID0MY. VDG U XOWRQYFKOQIHSHIRGFD || Z HIDORARP SO Z LK \WHHWEMDQG | HEHDODY VOQG W XOMWRYY Z HFRXTS EH\KEMRAR
FUP LDCBHIONY AYIODFRYY OMDIRY DOGEHI RIAHGWR P RAI RXUSRIFLHY DG SURFHEUA LQDEAMNROVR XQEHIIN QY FRW® EUTRK QRIVIFDIRQ DG U HADIRQH I RW DY/
Z HOD/AMEQQ) UBXIMREIOMP $ VGAFIEHGIOP RHGHRIOQ30DW WP 3/ HIDOBURHHEQIV  Z HOHAXUWHQ® \KEVFWR DFUP LDO.QYHAM DARQUADMY \R\KHDMBIHS
PING R | DOHRU UXCGXOQMEBM HIVXQEHUF ,3$$ : HFDQIRABHARMHRXFR? HR WV IQMHIMIDIRY

, QDEAWROWR EHIFKHVR  SURKRAG SDIHQA RUP DIRQ XQGHU+, 35 $ UG RKHUI HEHDODG WM @Y. VDG UH XOMRQY KHIGKFOUHHMY DUHOOR UXUHG\R O R GSDMQV
Z W AHMBQUUIKWR CFRHWAR\KHUKHDIK LG RUP DIRQ DGR SURP RMVKDUKY R SO EHE HHYDQG P RQY) KHIGMFDUHSURYL GHY LOYRYHGLQWH\CP HSDMHOAVFRUHR
FOUH 5 HRHQ® \KH2 [1LFHI RULYLCE LJKW WHDIHIR. UASRMEBI R+, 3% $ HI RIHP HAKD/AELI HAMG LOYHWM DAYHDQG HI RUAHP HOM I RWVRQYIRDMRQ/R SDMOMUWKWR
CFFHW 1P SRUQJ QU LFOQMVGHYI RUIRDDARQV @I HD LQUDAG I URP SDMOWVRP STIQN |, | Z HIDORFRP SO Z W RUREQIDIRYXQEHU+, 35 $. RURNHUFRP SOUTEGH| HGHIDORU
WBM@Y VDG UHIXDINRYY Z HFRX@S | CRHWI QULFDQWLGHY DG SHIGMHY

$ QRXDCAEEV DG RMHUFRALHEXRNRQV | RURVEDIHMKHIDS, VHYEH/P D UHSKFHRXUIXUUH URYHXH DQG SUR WBEL MW RUFDXVHXVAR LOPXUBWHY/

6HYHIDIRYHIP HYATRNRQYKDYHEHHQVIN-QLQUHAHQV HOWARWY DG FRQEQWHFRWR BHKCELOBIROQWHEIS: \HYLIFH/SIRIGHEXQEH0 HAFDH30WE6 LGFOQQ) \WH

0 XQSBI3URAHBAUH3D P HYB HSAURD 0 335  LOAMMROR DOXOCFISY P OUEDRY P HAFDOUVEZ VI RUDGXOCFDIP VEN REGDRHMIOP RHBLY \WUAKRT DUGDUHGRIRQLQ
UHP EXWHP HQAIDMY RAKHES, DAMBQAFDIP P RAILHY 2 | \GHALLF FRIFHOKDVEHHD&O 69V UHFHW I RIWAR GZ HUO HAFDUH3DWY6 UHP EXYHP HOADAY | RURAEDNOAKHIS,
VHYIEHY 6 XPK FRUGFRQIELCP HWP HDKUYDQGRQIRQ) SO P HNAKDI) HY FRX@ KDYHDQDGYHYHH | FRARQRXUBYHDMH 7KH2 1LEHR \WH, QSHRARUY HHID2 ,*  RURKHU
UIXDRY DAKRIMA/P D FKRRHWR P RIHFBRHD \FOWY] HELAQ) SURNAHYLQDDY/Z KHHZ HRSHDMRUSURSRHWR H SDIG Z KIEK FRXGE UKV DOLGFUDHLO U XD

P RQVRLIQY DQGRYHILIKWGHFUDHSE UHP EXYHP HOADMY RURKHZ VHDGYHYHD 0 HARXUBXMGHW 1 LDGADCFROBWRQ DG UAKWVR RSHIDIRY/

7KH2 * UXOLD FRIGENLQYHKM DIRY/ U DAEQ) FHYEQSD P HMWRUFRP SIDFHIMAHY/Z MOQWHKHIGNFDUHIQOMY  7KH2 * LGHONIHG61) FRP SIOGFHDVIRMWKHR
FRIAHQLQUFHNHP LEDQO0SERW\R & RQIUAN DG IW- DoAY WG UIDEQ) 61) HPHIHR SU-SDBHEHNIGHNHEWHGHHG | RUIXUKHURYHILI KWIQE DEAWROR
61) HPHIHRA UBDAGAMRWH2 * IV ZRINSDD 1 XUQ) KRP H/Z HHDORD\WSIFR GVAXWRQIQWHZ ,* IV \HP L DQQXCOUBRIVR &R Z KIEK HP SKDU] H\KH
FRQIXHG SIRMARQ DG RYHMLIKWR FOUHWDADXICQY | CAOMYSIRIGH\R BAMG-ON $ P RY REHMIQIV \WH2 ,*  UHFRP P HIBGDUHBAENRQIQWHXHR S\ FKRARSIE GXIVIQ
QUIQ) KRP H/DGXUHE&0 6 R HYDODMWHIBSUIRSUDMHWR S\ FKRIRSIF GXJ XVHLP RY UAMGHON LFOGQ) WHXVHR OBWRIGHM QAIQ) KRP HY/Z W KLIKHDM/R
XVHI RUSRAQINO XURH UMD DQGORMRD YDHGROWLVIQRP DIRD 61) VIQ
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SDMXOUDHSRAQIDOELI HVI RUP RMURBXANAXM) DGH TP LGDIRQE, UHIXDWRY DENRXIK A/ XQNGRZ QZ KHEHAH PXUHBUAGHNICDE LVWDARDZ LAVHHN | XURHURU
HADDMY \FX) R 61)V

2 XUBMCHNP RAHDANHWRHR \RP HRKHUI R ESUR IWRSHIDRLY LV EDHELQ SOWRQ DMERMY KLIKHIDRXWY SDHOVZ KRP Z HEHIHYHSURVIGHXVP RUHRSSRBMQW R EH
SUR WIEGIGHWRWHKLIKHUBYHIR VHYLIFH/WH GHHGD0GOFFRAQIO KLIKHIUWHP EXHP HONDAY DG RYHMP HRXURYHDTEDMONP L[ KDYFROMM® \KUMGVR KL KHATPXW
DOGKLIKHBUWARXUFAH X\ DARYSDMQNIQP RUNTAONAYZ HRSHDM 7KHHHIRWP D SOFHXVXQEHIWDMAM) ZMKWWH2 * &0 6 RXUILMDOQMP HADUHY BFRYHY
DXAWRQMRRLY DG RAHY

1 HZ® HDRMS DQG SLRSRHSE GBI MIWRD LOWHWEMA Z KHHRXULQG-SHIGHO® RSHDI) HMMNYDUHEFDAGP D\ Dl HAWRXURSHDIRQVIQWP VR LQAYGXOODM DIRQ DG
WHERDGHUUHI XDRY HYMLRGP HOW

$ B@OQWHB\BMR &D0RAD Z KHHDVLIQLLFDQAP VUMW R RXUI CROMY DHEFDMG Z DVUAHR® WIGGIQR@OY. Z KIFK LFRFDAAKHFDS R (RHFRIRP LEA@P DIHY

¥ DUBHG\R STIQII VZ KR DH\KFFHM XQQP HAFOCP DSUIRNHOMDIRY 7 KHFDS LGFUHDHG | URP W EHIQQQ) RQ- OO WHQLGRUDH/RYHWH
IRBZIQY  \ HOWXQMDKHFDS WLRKH/DP O P XP R Z K XURHUDEXWR HOVI RUQ OIRY , QZ LRI XOG-DK FDAY \KHFDS LGRU DG URP W RQ
-0OAY Z M\ RSP HQEOGRUDAVRHMHIRTZLQ)  \ HOWYXQMDKHFDS WIFKHYDP I} P XP R Z 1\K DOV HWVI RUQ MIRY ' XHVR&DI RGOV

|Q OHFHRQRKMHMEM/ RKEHIMUMGRNRQYZ KHHZ HRSHIDMP D HIPWIP LOUDY V 6P LR \KHSRMQIMOGRHIYHR LGRUDHE AP DIHVACEV WHEXSUHP HE RV UHHQV
GAMRQLO+ HIGK DG+ RSMIDE RSRDIRQR 0 DURQ&IWVY 7DBMALP D LRUDHSYXECE [QMMMWQSRMMDOFOIP VIIDQX1 ) V SOMEXOU® SHYBQQ) RVSHAILE AYIOWKW
RO VDI DQMIRYHIP HOECCRALY IDKHAKDQJHHDOITEQW FOIP VO DQNBUYDAD RZ GH561 ) VKK DAKRHRSHDAGE RXULGE-SHIG-QNRSHIDIGY \KEMGDUH/

$ VOQRKH-UH TP SBi &0l RODWDERSIROR \WHENBG 1 XWIQ) ) CAAN 2 Z GHIKLS D50 DIIHP HYB HRP $ VR LP SRHVQZ BN HVI RURBEIQQ) QFHOH/
VRRSHDM61 ) V 7KRHQZ BIIXUWP HOVP D GHD RUCP MKHIEONV \RRBEQGH. 61) CFHQMYZ MMOWDAXBM Z KHAHAKURXIK CFTXMUMROR H MM | CROMYRURSHIQ) D
QF ICAOV 7KYVOY WREQIDIRY/P D LFUHDHWHFRIVR RBBIQQ) GFHXKUA P CNHOSSTIFDARQYP RUHWP HIFRQMXP LQ) DOGFRP SBf  DQGP D UAKXOMQAYLCBHIGNY DOGRM-U
\DGRIRQY DI HOWARXU CFLOMAVLOWHHYHAKH DUHCRAFRP SIDQIZ M WHHQH. CFHKUHCESTIFDARQUATXLUP HON $ VDUAKOMMY @Y. P D GHI RUP SHEHIURZ \KZ LMQ
&OORAD $ VZ MK\WHOY \WDAFSDANHAS R QRIHRERP IF @P DIHYIRUP HAFICP DOUFWFHOM DIRY &0 RQDVIQ OHFHRORKM-UMEM/P D UAKOMQ\KLY GIMDIRY
EHRRP LQ DP RGHO RURKHMBIA DG KDYLQ) VP LU SRVIE CEYHYHH | HAVZ MMOQ\WWRHMUMG RIRQYDY/Z HD

0 RHUFQ® &0 RODVEIMDMHKD/SIRSRHG [P RY REHMQIV BQYHDMRIGRUDIQ) WHP LGP XP Z DIHIRUZ RIHY \GHIAQ) WU HOVDGIGRUDHS
AVFRKH 7 KHHDG RMHUEL@Y Z RXG FUDMQH. DGR REQ DIRQYRQRXULQE-SHIE-ARSHIDY) \EMADUH/LL WH EHOP HOY. DG HIRMS Z RXGOEYHYHD O HAWRXU
BAMGHY RHDIRY DGSIRIMEQY ,Q2 AREHU  &DNRQDDRSMGGIMBIRQWDAHTXUAY Ul DIGZ KHIDP LQP XP \SHIAQ) BOIVOMHIRMZ M UAS-FAR NG
QALY | CAOMY Z RINHYDANGBGQWIQ) | CAMMY DvZ HIDYP RINRKHUKHIGNFOUHI CRONAKURK KRAMHWEM EHSOGDP LQP XP Z JHWDAEILQ/DN  SHUKRU
EHLQQQ) - XCH (FUDIQI R SHKRXUEHILQQRQY -XCH DGWHRLGFMDMQI VR SHUKRXUEHILQRQY -XCH © KIBI&DNRQDOVMEBMO HIFIG
UHP BXOHP HMBURIULP Z LODEDUIY LQMYHIQ) FKOQIHARWHSIRIUIP  UHP EXWHSURYLGHY| RARP HR \WHIGFUDHGRSHDMY) FRWV \WHHFDQEHQR DAXUIDFHWDAKH. Z 1O
EHUHP EXWHG| ROWHI X@LGRBDH RAKDMH Z LOEHUHP EXWHGLODWP HY P OOHU

2Q$SUO WH&DDRAD' HSOWW HOR -+ HOWW & OUHS FAHWDOG, QRP DIRD +&$, DUURXAHGWDARH2 |1IFHR + HIGK & OUHS || RECELOMYY%ROGISSIRHGD
WDAZ [CHKHIOMFDB\GHAQ) \BUHAR Z KIFK UBUARHOVDGRIGMP UHSANROR PUMHBYHYR WBIMZ LGHKHIGNFOH\SHIAQ) 7 KH\GHEQ) \BUHAZ L@EHSKDHGLORYHU
WPH QWX VB DV IRU DG \WHJHZ .OEHGZHIGWR  IRU OO EHRMXGWPDAD UDAKQ) IR DBEHREG

$ VDCRKHUH TP SBi 7H DVSDWHEDE@Y KIFK SOMDT UARIHG0 HAFMGWEMUHIH IXQEQ) [RUB1 ) VIRURKIKS XIXWA 7H DVDORHIRMS U XDMNR)/H | HARYH
6HBNP BHU WDMBURYLGHUDMIGRBDHYI RUGUHAWDHMEH  Z KIFK P D SURYLGHI LQDGRDOUHIH \R RXULQE-SHIGHWRSHIDAY \KEMADUH/IQ7H D/ 2 WHMBIAVP D FRQIDH
VR SIRSRHELQY [P SR \N.GBGQWICY | CAMNY Z KIFK P D DEHYHD O HAARUBXMGHN RSHDIRY/ DOGSUR ML
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&KDQIH\R | HGHDCDQG B HP SR P HAHDWS @ VDG UH XOWRQY FRX@ LCRHDHRXUFRWR. GRQJ EXMQHNY

2 XURSHIDAY \XEMGDUH/DH\XEVRAR DYDUHN R | HEHDODGGE WM P SR P HOAHDWG O VDG U XDIRYY LFOGAQ EXWRAP MG\R \WHS 6 ) DL CERUG\IEG/
$ AAKDAIRYH.O/AXAK P DWYDYP LQP XP Z DIHY RYHMP HOQGRMHLZ RINGQ) ARQGURYY WHS P HIFDQVZ W' WMELOWVS FWS ' $  DOGMP LOUMBIMOY VWD/BIRVIGHAYIO
W KWSIRMIRQAR GEYIGOY Z W GVELONVIQWHFRQM WR HP SB P HQVSYXETF CFFRP P RADIRQY/DQGRKHUDWDY WH1 DIRQDD [ERUS HIMRQ/S PAMMIXDIRY/R \WHS 6
( TXOQ P SER P HY/2 SSRINMQW &RP P MWRD ( (2&  WIXTMRY/R \WH2 [1IFHR &LYICB LIKW UIXDMR)/R WIAMDARCH JHHIWY | CP 1O GDYHP DOEM/DIGDYDUHY R
P LOUQY VHIRMGE \lHI HEHICD0G WA RYH.GP HOMWDAI RHO\WHHDQGRM-UHP SR P HOMDY. P DY

2Q-XH &0 6 SEDKHZWH2 P QEXV) L0 XB1 Z WAIZ 1) WH&E29,' 6 YOFAGDIRD,) 5 @D VOIMMHUXGIV SXETFDIRY $ VBUAHMMHHLY R (DIRTD
\LJ QU LFDQADM DARQFRFHOQ) \VKFK P DQEDMY 7KHHIHAWR WH&29,' 6 YOFRQDIRY, ) 5 WZ LWGLY. DORQRXURSHDARQY DQGWHOERUSRRO RUQIGQ) DOG OGP LQWDAYH
W LYXQNGRZ Q BXWP D KDYHDQLP SERMRQRXUBXMCHN RSHDIRYY DG SUR MBI

) XUKHP RUH WHOAGHDS GP LOMDARQUAXHAG + + 6 DG&0 6 MG DG IWKHSURSRHE XGV B DEQ) FOBEDHGFIBHY IFOQQ) P SIRQ) CFFHVRWQQ)
LRUDUQ) \WHDMEFAYHHNVR FRP SHODIRQLQFDHEDHE SRMRYY DG LP SURYLQ) WHUAMNRQ DG FOBHUSURI AMRQR FIUHZ RIHY 7KHQHZ OGP LQWMDARQP D
AVFRUDHWHHMEH, AVFRUMHRYIRQ) XGP DNQI CRAMW DIGP D SXAKHVIQULEDQE® Gl HMHERIA QHNQ) DOG WGP ING SURIMAAKDAR RAFOGHID R \WH
YAGH DUIVS GP LAMDARIV SURIMAY 6P XABGHRAM  FHIIQ DRNRQASNHXQEHMWHYA GHH DUIVS GP LQMADARY \KFK DVLQFUDHEHI RIFAHP HOWDAKRUW E\ + +6 DJG&0 6
PD EHMRQHGDGXM] HGE WHQHE $ GP LQUDNRQOGIWGHE. GOEHYR ++6 DJG&0 6

7 KHFRP SIDFHFRWWDARADMS Z W \WHH@Y VDG HYRYLQ) BHIXOWRQVFRXGEHVKEWIQND%. Z D R H [P SBi DTR RXU CAON/DHBTXBG\RARP SO Z MWWHS ' $

Z KIFK KDV\MHSDUDMFRP SIOGRHUHTXLHP HQVI R SXETE DFFRP P RADIRYY D52 FRP P HIADCSURSHWY BXVWIHHIDED WIXUAAKDAEX @LQIVEHP DEHCFFHMEGIVR SHRSBIZ LK
QVEONY &RP SIOFHZ NS $ WX HOVFRXG UTXLLHUP RYDCR | CFRHW EDUIHY DG QRIFRP SIDFHARXG UAKOVOLP SRIMROR JRYHIP HOVQH/RUDQLZ DGR

P DJHAR SUYDMOMDQWV ) XUHUGIMDARQP D [P SRHDBAWRDCEXEHYRUUARNRQY Z W UASHAAR CFFHWE. QVTEGGSHIRYY , QUBAURY | HEHICBURSROM R QMRS
DMVIMP R P DQEDAG KHIGK LOXUDGFH GG | Bf LEGIZ RN WP HDQGRKHMP LOULQUWDAYH/FRXTS LI LP SBP HOAG DGYHYHD O HAWRXURSHDMRY, : HOORP D EHVKEMPAR

HP SE H-EUHDAMG FOEP VAKAK DvZ URQI XOAVFKTLIH GVAUP LADMRQRUMRIIROR HIXOCHP SR P HMY. - KUBIZ HOUHIQAUHG I RARHHWSH/R FOIP V Z HFRXGEH\KEMPAR
@P DJHAWDNHQRVRHIGE RUQKIFHSRIAHRMDM AHGRUQKIFHIP IW DQGZ HP D EHUHNXUHGVR SDL \KFK P DIHVALHA® Z KIFK Z RXGQHIDAYHD 1P SFW
RXUFDK | BZ 1URP RSHDIRY/

, QDEAMRY WHHPUH® LVSHIBQ) GINVDNRQLQEDN RODWR UNHWHP QP XP ZDIHWR  SHUKRXUI RUDOKHIGKFOUHZ RIHY DQGUWTXLAG1 ) VMR P DQEQDP LGP XP
\SHEGR R UYHXHRQAUFWIHFRW $ VR HHP BHU DSSIR IPDAMY R RAUMEGQUULQ) EH3/IHEFDMELQ& DN RQD $ GKRIK WHHPUWH® VR
P LDUSURSRHG GBI MMRQLQWHRKHMBM/LQZ KIFK Z HRSHDM UL Z HH SO0G\R RKMHMEBMY Z HP D EH\KEMRAR P LOUGI VDMRY

5 HIXUHGUHIXOWY DSSIRDYFRX@GEHD RUSIRKIBEVADOM HYR RUKHDBKFDUHRSHIDINRQY Z KLFK FRX@ URKONQ SHIRGY1Q Z KIFK Z H DUHXCQEE®I\R UHHYH
WHP EXUHP HOVRUMKAK SUIRSHIWY

7 KHRSHIDIRQ/R RXURSHDIY \KEMGDUH/P X\WEHCFHHGE XQE-UDSSTIFEGIBMQY. DG G-BHIEQ) XSROWHWSHR RSHIDIRY FHWIHGRUCBSURYHG DY SURVIGHY XQEHU
WHO HAFDMDIGRU0 HAFIGSIRIUP YV , QWHSURFHWR CFTXLUQ) RABOW HUIQ) RSHIDIY DXV RXURSHDNRD/P XWHFHYHROIHR RZ HYKLS CESURYDY I URP \NDIM
FHWIFDMR QHGERIGY OFHOUQ) DIHIAHY 0 HAFDHOGGE0 HAFGDYZ HIDAKLLE SOV SDLRY 5 XGVUHINEAQ) WHAVBRKUHR 61) |CAMNRZ KIS P D LGRUHDHWKH
VAU SOFHGROARP SIQHWDARSHDM GUA® RUQAA® P XAE®I61 ) V DUGP D VEMPARUCFHMQ) DOGCBSURYDCERFHWAR EAMWR DDA RUGHD V

, QUAFHQAY HDLY KM KDYHEHFRP HIGRHDMQI® LOMBMMGLOWHUAEZ. R KHIGKFDHWBQLAMRQY | RULP STRVRQFRWA CFAHWAR FOUH QG TXOMW  DQG AHYBIQWBM/DUH
SOWEX@LD | REXVHG ROWDQLFMRQY/LQRMQ) SUYDMHTXWY LOYHAR HON 7 WDQIRAIRVLQYRYIQ) MQIGIP XAMWBIMRLIDQ] DARQYZ WK KXQRHE/R KHDONFOLHSURNGHY DG
| CAOWNA/DFRVWHFRXQN DUHOQGP D EHLQWH I XMUH\KENMRAR VB UHYLHZ VEHFDVHRGHRUP RUHSURYLGHY RUI CAMMY GHIYHUAYHDHI RP SDVQNZ MQWHWEAM &HWBIQ
WBMUYLEZ. SURFHWH/FDQLOYRYHGQI UHYLHZ DG CSSURYDOSHURGY UHMXUUHHKDGRHE GVRERAKUH RED) DINRQY DQGLP STRADOMY SXEQF GRIAHY DOGKHDUQIV DGLBSIRYDD
FRIAWRQY DG SRWFBRIQ) RMHILIKMFOAQ) RYRQ BERUY) REQIDIRYY 2 YHID\WHHWEMOY VU XDMY FRAW CFFHVAR FOHOEG
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TXODW LOHIHANIG\WWRHWDAP D JRIQRHIHAAQWHIXUMH P D GHD RUBXUEHDRXUMBQLRAIRYY [FOGQ) | XMUHDGE RQCFTXMMRYY LGRHDHFRWWDARADAGZ W
H SDOURQ UHNXULHIQNKMYHAVFBRAKY DIGLP SRHRGHIRXY RYRQ) BERW REDIDIRY/

I \WWHHDHDQ GHD VIQUHHYIQ) UWIXDRY CSSURYDY 1 URP \WH DESTHIE®! | HH DO Wil RUGFDO) RYHP HFOAIHAHY RAMHLEE QW \R UHFHYH\XAK CESURYDY XK GHD) V
RUGHQDY FRX@ LRAXAOVQ GHDY HS RUBRWNHP EXSHP HQAHDWG\R SHIRGYR VHYFH SURMR\KHUHFHSWR  \WFK CESURYDY Z KIFK FRX@ GHIDIWHD [P STRARXUFDK SRMIRQ

&RP STDCRHZ W | H3H.DODQG WM DLUKRXMQJ 1LLH VDI HIV DQGRHUUHI XOWRQVP D LHTXLLHXVAR P DNHXQDQINASDIMGH SHOGWUHY Z KLIFK FRX@ BEHFRW® \RXV

© HP XWFRP SO Z W WKHI HEHID) DU+ RAMQ) $ PATGGMP LOUMBM@Y. V Z KIFK SURLEIVIKYIURP GVFUP LDIY DI DIQWNMQAYIGOV L IWE RXT FDAH\KAK LOA YIGOY R | DFH
EDUHYIQIOQQ) BMAHR QD) R RXUICAMMY $ GAUNRID WH) DU+ RAMQ) $ FADIGRAHMP LOUNBM QY VUTXUHWDAZ HOGYHWHRXUVHYLFH/IQVKRK DZ D \WDAZ H
SURP RMAYHYW DQGCQRAMP MM HP D EHUATXLUAG [P RQY) RAHAMLQIV \R FKOQIHRXUP DINHIY WRKQTXHAR FRP SO Z W \KHHUTXUP HON

, QDBAURY Z HOUHUNXLHG R RSHIDMRXU| CR.OMALQFRP SIDGAHZ LW DSSIFCEG | LLHDQGAD HAV B XOMRQY EXEIQ) ARGHYDQG RKHUDINE XVH U XDWNRQY/ DG | RRGAFHIQ)
RUFHMYLFDNRQUATXLUP HONVDWH. P D EHDGROMGE. JRYHP HBCDIHAH/DOGERAHYI URP \WP HVR\WP H / INHRWHUKHDBNFDUHI CAMNY RXUD LADMG61 ) VOUH\XEVRAR
SHIRAF\KYH VRUQSHRIRYVE. JRYHIP HODEDAKRUMAAR DA/ DQG DAKUHFRP SIDFHZ LK U XA WXL HOV 6XUYH VRIPURQDUHIX@U R WM DOXOCRUELDQOMD
\FKHEX®! DQG\SHADDKLYH VP D WAXOVURP D\GHALLLF FRP SIIQNVIGGE. DSDMHOADICP LO P HP EHURURHR RXUFRP SHIVRLY : HP D EHUHTXUHG\R P DNH\KEMBQNCFISMD
H SHIEWHARFRP SO Z W WHHBDXLP HW

2 XURSH.DIRQV DLH\XEMPAR HOYLLRGP HABCDQG RAXSDIRCDCKHDMN DQGAD HIVUHIXAMRQY Z KLFK FRXGE\KEMPAKVAR | LQHY SHODAMY DQGLQRUHDVHG RSHIDIRDCFRIW

: HOM\XEMRAR DZ LGHYDUHWV R | HED0 WM DQG GFDCHYLUR P HABCDQG RAFXSDIRDCKHION DG MO HV @7 VDG UHIXDIRYY 5 HIXDRY WX HOVICRHGE
KHDGNFDUHSURYLGHYAKEK DV XVIGFOGHWRHUHIIGY) \R CUHP IWRQY Z DX DAUGMAKOLIHY DIUDQGZ DAUTXOINY FRQARO RAAXSDINRDOKHIEK DGV HIV \KFK Dy BB/
UWIDAQ) ERRG ERCHSDNRIHY/OGHIRFP IEY P DHP HQAQGAVSRICR G7 GYHOUDARIALYHP HAFDOY. DAM ELRKT] DB/DQGRMH-UZ DM/ P IR HOWR H SBRMYHRU
FRP EXVIEGII DAY \MAK DVR \ JHD VGHALLLE UHIX@RY  UHMXULHP HOWDSSIFCEGIR DERARY BOG EDHGSIQN SROFKEUDMGELSKH) (YOGP R RMHURFFXSDIRICKD DB/
DXRADAGZ 1\ RXUZ RINSDFH/ DOGSIRIAQ) GRIFHWR HP SBR HVDQGP HP EHYR WHSYXEQF CERWRXUXVHDQGWRIIHR U XOWG RUKD) DLERXYP DMUIDY DG Z DMWY ) DOUHWR
FRP SO Z W \KHVHUHTXLLP HOWFRXTS \KEMPAXVAR | LGHY SHIDRWY DOGLQRU-DHE RSHIDIRDOFRA 0 RUARYHU FKDQIHYLQH] LAY UATXLUHP HOIVRUP RMVIRC) HOWHQ RUAHP HOAR
WP DvZ HOD/GVARYHY R PXUMO® XQNIRZ QFROBURQ/DARXURZ GH5RUGDHS | LR FRXGS XM DEAURDOFRWAIGG SRMQIOITE QMY LFOGQ) CCEON |RJ
FROGANY FBDKS DOGWWHIHFOQEHCR J XDUIQAM-WDAKAK LGRUDHGH SHIGWUHYZ RX@G QRABHMLI QULFTQN

5 MV5 HDIMGWR2 Z HIKIS R 2 XU&RP P RQ6WHN

7KHP DIN/BUFHR RXUFRP P RQWRFNP D EHYRDWBIRUP D GHRICHWM-B0 RUVKGEHID UHIDUBBWR RXURSH.DMY SHIRIP DQPH Z KIFK FRX@ UMKV KEWBQIDO
GWHVIRURZ GHYR RXUFRP P RQVIBFN DQGZ HP Dy QRABHDEGIR P HAQYHXRURUDCDOWY SHRBANRDY

7KHP DINHABUFHR RXUFRP P RQWERNP D EHKLIK® YRIAMB! QG| OFMDMRUGHFRICH\LI QILLFDQ® LQUASRQHWR QP HIRXVICRRLY POQ R Z KIFK DUHEH ROGRXUFRQINRO
LFOGQQ

1 YDUDNRQ/EHE HQRXUFMOCRSHDMY UAKOV RAKRHR FRP SOQHANDAUHSHIFHYHGWR EHVP LR XV DOG\WHH SHABINRQ/R VHRXUMIA/ CEDOMV LQYHARLY DQG\RH
I LCDGALOCFRP P XQW

t DO IRZOGERNG IIIADRURSHDIY LQRP DIRQZ HP D SURYIGHVR WHSXECE RAM-PXUMEYDDOW D) FKOQHVIQWYIQ RIP DARQRURXUI OUHR P HW
H SHABIRQ/EDHGROMYIQRP DIR)

$  DRIRY/R HRXUMEYODOWZ KRIQUWDMRUP DQEQFRYHIIHR XV FKOQH/LOI LDGRDCHAP DM/E D) \FRXUMEYDDOWWZ KRIRWBZ. RXUERP SI). RURXUI DOUHR
P HAARHHHXP DAMVROWHH SHRBIRQ/R LOMHWRLY
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t  DCIWRIOKOMWR RUFRP P ROWHAN EHQJ \RGBLORWHP DN XVRURXUH Y WRFNKRTHY
$  KHELQ CAYMAVE P DNASDMASION

$  DORX@HP HOVE XVRURXUFRP SHIYRWR \LIQULFDQWHDMUA/ \MKQFDOIGCRYDINRQYLO! RO DFTXMURYY VADMILE SINGHYIKLSV MRQAYHQM U RUFDSMID
FRP P W HOV

t  FKOYH/IQRSHDMY SHIRIP DQFHDOGWEN P DNANYOODIRYR FRP SOQHVIQRXUGBAMY LFOGQ) RXUFRP SHIYRLY
1 AKOQH/IQWILG SOV SO RUHP EXWHP HOABRIAHY

t  DOUTHONWRAEQLGAWRIOXQAQ

$  JHHDOHRERP IF SRONFDDLQGMY DOGP DNHFREURY LFOGQ) UMQY) LG @NRY KLIK LOMIWADM/ FEBAICP DNANEMXSIRYY DG SUFH DG YROP HI ORXDIR/IQ
WHRYHDIDWRAN P DU

1 QZ\KW\KUIDMHERULGGDIDOMKY
$  GYHBSP HWIQQE GIMBIRODIGSHEQ OF WRUBIXDRY CRIRY LFOGQ) LOMIP RUILDOXAQIVE. MAFDORIUHIXDRY ERAHY DG

$  RKUHYHQVRUIDRRY LFOGQ) WRHUAKENY |URP SROWDCFRAWR)Y HBRIROR FBV SOQE-P LAV Z DURUGAG-OVR WIRINP  RUMSRQAARWHHHHON PDQ R
Z KIFK IHRXNGHR  RXUFRQIRO

) XUKHIP RUH \KRWHIBLYP D HY DIHLQ DR LQAMIGHGWR GUYHGRZ QWHP DINABUFHR RXUFRP P RQMIRAN Z KLFK FRX@S DOR UAXONQUADAMG BIXDRY DG
JRYHEP HOEDFUAMD) [P RY RKHUHIHAV 6KRWWHIG) LVWHSITPNHR VHIQ) VARXUMAAKDAKHVHIBUGRHY QRARZ QEXWIDKHUKDY ERURZ HE RUQMB/AR ERURZ |URP D\MLG
SOV Z WOKHIQAIRQR MAJEX 1Q) GZ HUSUFHGLGHNFDOHRXUMAAR M Q\R \WHOREUS FFREQIO IVWIQWHLQMIKR DVKRWHIBUR RXUFRP P ROWRAN | RAKHSUFHWR
GRIH $WIQ WP H \KRWHIBLYP D DORSEDK RUDUDIHIRAKHSEIFDIROR  RSQRY/RUFKDUIFMY DARQAKDAUHLQMIGHG\R FUDMGHI DAYHP DINANP RP HQXP LORXU
FRP P RQWEFN 6KRWYHIR) WERWFDQFDXMVHGRZ (7 DB SAKUH DQGLQRU-DHS YR LQDQIWAKHIVWRAN SUFH ) RUH CP S RQ1 RvHP BHU D\KRWWHIBUB-ER YW D/
SXEDKHECERAKY Z KIFK FRQEGHG FH WO DIBI DR UHDAG\R FRP SRHOWVR RXURSHIDMY) UAXOVOGGE RKHMADMILE P DVLY $ VDUAKOVRXUS XAWERP P LWHHFRP P HIFHG D
| IE-BHOG-QNOQYHM DIRQVR UYLEZ. \KHP DY/ UH HIHFHG LOWH U ERWS VAVPWHGLOP RIHGHEIAQWH( [ SODRY 1 RMRWLYS QKOS HERWRXUS XAVERP P WKHKDY/
FRP SO IWIQE-SHIGEHAQYHWM DIRQ KRZ HYHJ WHSXETFDIRQR \WH\KRYWHIBLUU-SRIWKDY FUHDAG W QU LFDQNERZ (7 DLG SUAKKUH DG YRIWDW RQWHP DINABUFHR RXU
FRP P RQVIRFN

, QDEAWRY H WHP HSUFHDOG YROP HI OFYDARQYLQWHWRAN P DUNHAKDYHIH HAMS DOG FRMXHVR O HAWP DO KHDIKFDUHFRP SDQHATWRRN SUFHY 6\RAN SUFH/R\MD
| ORXDMLOZ D VXQHDM RUAVSIRSR WR DM \WHFRP SIQHIRSHDIY SHIRP DFH ) RIZ 1) WHSETFDIRQR \WH\KRVWHBUWERWERWWVIQL RP B DG
| RIBRZ 1) \KHMLI QU LFDQNEHFRICHIQ\WHP DINAMBUFHR RXUFRP P RQWRAN Z HDQGFHMIEQR RXUH HRARYHR | LEHY Z HHCEP HG DY GH HIEQNVLQ DVHRXUM/ FOW CRIRQ VPG
QP RHGABAQ3DW WP 3/ HIDBURAHHAQIV  6HAXUMEY/ @ DARQFRXTE \KEMPAXV AR \XEWBQAICFRAV QYHWHRXUFAH/ DOGWHDMQIROR P DI HP HOWURP RAUBXMCHY
DIGVHIRAO KOP RXUBXMCHN

0 RURYHJ BHFDAHR \KHHI ORMDIRYY FRP SDUQ) RXURSHIDY) UAXOVRQDSHIRG R SHIRGEDIYP D QRABHP HIQQ) I XO< RX VKRXG GRAIHD RQRXUSDWIHXOVD/ DD
LGEFDNRQR RXUXMUHSHIRIP DOFH 7 KLY YDUCELOWY DG XCBUHAREELOW FRXS DOR BAKONQRXUI OUHR P HAMHH SHABIRQ/R LMY RUI QDGR DODDOWRUQYHARLY | RU
DD SHIRG , | RUUHYHH/RURSHIDY UAKXOVI DEEHBZ \WHH SHABINRQV/R CEDOWRULQMIRYRUEHEZ [Q | RMFDWVZ HP D SRVLGHWR\WHP DUNHARUL WHI RUFDWVZ H
SURNGH\R\KHP DINNHEHBZ. \KHH SHRBRQ/R DEDOMWVRULQYHARLY WHSWFHR RXUFRP P ROWRN FRXES GHRICHVKEMBQDID 6:XFK DWRAN SUFH GHROCHFRXE RFPXUHYHD
Z KHQZ HKDYHP HAIQ SUHYLRA® SXETF® WM UYHHRUHILQ.QIVI RUFDAVKDAZ HP D SURYLGH

: HOUH \XBWRAR D VHRXUMAY FOW DRNRQ QM DINRQ DQG GHUIYDIWH @Y \XIW

B HPXUANY FOW/ CRMRQ @A) DARQLY R W EHHQ ELRXI KW LOMWRP SDQHYI RTBZ 1) DGHRICHIQWHP DNABUFHR WHUMHRXUMIY DOGLYRWQIRTZ H3E. GHUYDAYH
QDR ) RIZ L WHSEIFDIROR \KH\KR YWHIBUU-SRWERAKY
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QIRMPED  \WHP DIHBUFHR RXUFRP P ROWRAN GHRICHG VI QULFDQ® DQGZ HOQGAHIMQR RXUH HRAYHR | LFHY KDYHEHHQ QP H3DVGH HIEDQWLQ DVHRXUMEY FIDX/
CRIRQ DG GHUYDAYH@Z \KIWAVAWHGLOP RMGABAQ3OW WP 3/ HIDBURFHAQIV  7KAHOZ \IWDIEDQ | XMHOY \MW\RZ KIFK Z HP D EHFRP HD SO DUH\XEMAW
WIQHHOAXGFHYBIQNAY DG Z LAXINHD EHH SHOLYHDQGWP HFRQMP LQJ R LOYMAMDM GH HIG DG UARYH DG Z LA YHWWRYUP DRI HP HOV DIRQINRQ DG LCDCADCDQG RKH
VAR 7 KHRARRP HR QU DIRQLY GHRHACLID XQFHIEQ DQGZ HFRXTS EHI RIAFG\R H SHIGWI QU LFDQAHRXUAHVIQWHGH HHR \WWHHDGRIHAXW DQGZ HP DL GRW
UHYOO$ Q OMDNRQRZ KIFK Z HOWHDSOW P D UAXOVQ DQRGHIRXVRUXQ DYRIEGIMGI P HOAKDAP D GRABHUYHYHE XSRQDESHICRUIQSD, P HQVR \KEWEQMCP RGHIY

AP DH/RUILGH/ RUZ HP D GHAGHWR \FINBIKY RURKHUOY \KWRQMP LOWD XQ DYRIEGIMIP V Z KLFK FRXSDGYHYHD O HANRXUBXMGHY | LOGADOFRQAMRY BAXAVR
RSHDIRQ/RUMBAN SUFH

7 KHHFDQ BHQR DWXUWDCRHWDW. HZ LOEHDEGIVR FRP SO Z W WH FROWXHG QXN WEQADUGYR \WH1 HZ <RINGVRRN ( [ AKDQIH

;. HAGRMP HD | LGIRUA XOW® 5HFERWR)) RP 4 |ROWHDOWMUHIGG6HBM B $OBHRYWQ)RP . IROKH\ HIUHGG' HHPEU
4XDWO 5FRVWRD) RP 4 | RUWHTXDUMUHIGG0 DK DOG4 XDWMD 5HSRVWRD) RP 4 | ROHTXOWUHIEHG-XCH GHWR DQLQE-SHIGW
LOHAMDIRQE, \WH&RP SDQ VIQE-BHIGH/S XAVERP P WHHOGGWHSUIRFHWR UANBA) R RAUFRQRIEDAG | DA DOWDM HVI RANHSHIRG/HIGHS0 OFK OG- XCH

$ VDUAKOWR \WHHGHIONHNAQIY Z HZ HHRAWR FRP SODOGFHZ W1 < 6( / LMY 5 X ( 7TKHGHDAY R RXUFRP P ROBFNIURP 1< 6( Z RXGBONHD KDYHD

QHIDAHH I HANRQWHSUFHR RXUFRP P RQWRAN P SURXUMBIFNKRTH WA CELOMW R \HTRUSXURKDHRXUARP P ROWRAN GDG\R DOP WMGLP RXQAR DD WARYHIIHOGGP D
P DNHIWP RUHGLI LEXOVRUXVAR UIVHFDSMICRQ| DYRUIEEGIMP VIQWHI XM , QDEAURY GHIMMY FRXGVXEWMRXVWR DEAWR DO DARQRUBI XDRY LOYHAM DARQRU
HI RIA-P HQA7 KHHFOQEHQR DAXUIGFH\KDIZ HZ LOCRABFHYHI XUWUHCRILFDAR)/ B DEQ) QRIFRP STOGFHZ WD) R \WHUATNUHP HOWI RUFRQIMXHG @MY RO < 6(

$QDRAMHWDAQ) P DINANVRURXURRP P RQWRANP D QRABHVXMEBLCEE® DQG\ RX P D RAEHCERIWR IHHD: RXUMKDUHY DARUDERYHWHSURH\ RX SD

$ QRRXIK RXUFRP P RQWRAN LV DAMGROWH1 HZ. <RINB\BRN( [ AKDQIHXQGHMHY P ERG3$ &6 * DQCRWHWIRQ) P DINAVRURXUARP P RQWRANP D QRABHVKWELGHS ,Q
WHIBHFHR CQORHWEGEQ) P DNAVRURXURRP P RQWREN \ RXP D QRABHCEGIWRVHD RANKDUR RXUFRP P ROWBN Z KHQGMUHG RUDARUCERYHWHSUFH\ RX SOG $ Q
LTARYHP DNHAP D DOR P SOURXUCELON VR UMVHFDSMICE, \HIIQ) \KDW/OQGP D 1P STURXUCELAON VR CFTXUHRMHUBXMGHIAY RUSURSHIY/ XMQ) RANKDW/ DV FRUGHDIRY
ZKIFK LOWME FRXGP DMIDD COGOGHIHD O HAARUBMGHY

2 XUIRXQEY - DIRQO XUD, DQG0 DN+ DFRAN KDYH\XEWBQUWDOFROARCRYHUXY DQG KRTS D\KEWEQMCERURO R RXURMBQAQ) FRP P RQMBAN DOGWHULQA I
P D FRY GAVRUDSSHDUWR FRQI QRAZ LW RULQMHAVDQGWHIQM HIVR. REHUMBANKREHY

2 XUIRXQEHY -DIRQ0 XUWD DJG0 DN+ DFRAN FREBRALYHD BHH LADD RZ QUSSR LP DAD R \WHYRMY SRZ HUR RXUFRP P RQWRAN , QDGAMRY SXAVMOQARH
WP VR RXUS P HIGHE D065 HWBIMG & KDL RXUI RXQGHY DUH CEGIVE FRQURCFRSRUDM P DARLY/| RARHI RUAHHDEG XUUH ) RUH CP S®! HIFK | RXQGHUKDAKHUIKVWR GALIQDM L
XS \R\Z R IGAYIGOV! RUGFOMRQIQRANDMR QUHRRUGRR LGHVL \KFK | RXQG-UBHH LADD RZQVDABDWY R \WHDIJWIDMQ® BHUR \KOW/R FRP P ROWEFN RAMBEQ
LP P HADMD | RTZ LQ) \KHFRP SBURQR RAULQWICBXETF RIHIQY ,32 RU L RHLQAYIGO0 RUGFOMROIORXMMMR AUHRRUGRP LGHHVLL \KFK | RQEHUEHCH LADT RZ QY
CGWWDQ  BVDMBDW R WHDIJUHIDMQ® BHUR \KIWR FRP P RQWRAN RAMBAQ) [P P HADMY | RTZ 1Q) WHFRP SBURQR RXU,32 $ FRAQIO HIFKIRXQ@GU
PXUMHO® KDVWHUI KR GALI QDM R GLHRARY DG FRIDAMYHD KDYHWHUWIKVWR G-I DMI RUGLUFRRLY Z KK WBUBHIVI RAURMR RXUILYH P HP BHUERDGR GURRY

, QDEAURY SXUXIQAR\KHWIP VR RXUS P HIGHG 0065 HABMG & KO | RAVR B D/0 HAY 0 XUD DQG-+ DIFRAN EHGH LADD RZ.Q IQWHDIJWIDM \WHP DNV R WH
YRIQ SRZ HUR RAURANMEBQAQ) \KDWY/R YRICY WHEN \WH DIHCEGIVR UP RYHDQ R RAUGURRLYDAID WP HZ W RUZ MRWDHOGGEP D \BNHIRIROE! Z UMK FRQHW
Z MARAVDP HMY R WRANKRTHY $ VDUAKOW0 HAY 0 XUD. DQG-+ DOFRAN CUHCEGIVR GHAMP [GHRMI QU LFDQ® LG OHIFHRXUP DI HP HOAMBXMGHW DY/ SRIFAHY DG
JRYHIDGFHI ROWHI RIVH-CEGH XM 7 KLY FRIHADMG FROARCR WHFRP SRIMRQR \WHERDGR QUHRRLY DG YR SRZ HUR RXUFRP P ROWRN Z LaBUHFOGH\ RXUCELON R
L OHFFHFRSR.DMP DY ROWHI RWAH-TEGH XMUH LFOQQ) Z W SR WHFRP SRUMROR RXUERDGR GLHARY \WHHBRIRQDQGWP RYDOR AWARLY WHDAWRU] DIRQ
DOGIMKOFHR DEAMWRIDKOW/R RXUFRP P RQWRFNWDAZ RXTS EHAOMYHR) RX \WHIMKOFHR VKDU/R SUH HUHG AN \WDAFRXTS EHAOMYHR\ RX DG FRXES KDYH
AVSDDM YR WKW CP HYEP HOMWR RXUR D] DIRQDOGRA® HQV DOG0Q. P HIHJ FRORIEDARY \OBIR DORMEWEIQND DOR RXUDAHN RURKHUP DNVU
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FRBRIDMBQVTRNRQ UATXLLIQT WRANKRGHUCSSURYDD , QDEAWRY \KIVP D SUHYHNRUGVARXURI HXQRTAWMG CFTXAMWRQ SURSROY RUR [ HY/I RURXUFESMIDARFEN\WDA RXP D 1THD
DHLQ\ RAUBHRWQMIAWDYRHR RAUMBINKRGHY/DQGP D G-BUYHXVR Z KDAZ HSHIFH YH DV BQ DRERRYH EXMCHW FRP ECDNRQRSSRWMQW 7 KHVH@P MIANRQYFRX@G G-BUYH\ RX
R DQRSSRWYQW \R UHFHYHDSUP XP | RA RAUWWKDUIWVR FRP P RQWRAN D/SDWR DVOBIR RXURRP SDQ DGXGNP DMD P LIKWIH HAAKHP DINHABUFHR - RXURRP P RQWRFN

( YHQZ KHQ\KH SDMEVVR RAUBVRENKRTHYS JUHHP HWA-DHWR RZ QVKDU/R RUMRAN U-SUAHQI) DP DVRUMY R \WHVRBDYRIG) SRZ HJ | ROVRBRQ) DVAKAK SO FRQIAH
R RZ QD\LIQULFDQVEHAHQEIHR RUMEEN \KH Z LOWMIEHCEGIVR \LI QI LFDQ® LG OHFFHRUH | HRAMHD FRQMROKHFRP SRIMRQR RXUERIGR GLHARLY DG WHCSSURYDOR
CRMRQYUATXLUQY WRANKREHUCSSURYDOMURIK WHUYRIY SRZ HJ$ FFREQIO |RIVKAK SHIRGR WP H \WHSDUMHAR RXUBVEIANKRTHYS JUHHP HOAZ LOKDYHMLI QU LFDQAG OHFH
Z AN UASHRAMR RXUP DEIHP HQMBXMGHW SO/ SRIFHY DGJRYHIDIH

) XWUHVDBY RUMWHSHA-BWRQR | XWUHVDBY R \KDUIH/R ARP P RQWRANE H MM WRFNKRGHY FRX@ FOXVHWHP DUNHABUFHR - RXURRP P RQ WRAN\R GHFICH

1 RXUH MM \WBFNKRTHYAHID RULQE FDM DO LQAMMROVR VHD\KEWIRMITP RQMR RXUFRP P ROWBFN LQWWHSXETE P DUNHANMARHEAN XS DQG G DOAMRNRQ/RQUALD!
OBH WHWIEQ) SUFHR RXUFRP P RQWRAN FRXQE GHRICH

$VR 1RHPEU Z HKDGD\RMACR \KDVR RXUFRP P RQWBFN RANBIAS 2 | WHHWKDUAY \KOUVR FRP P RQWRAN CUHI UHHD WDEEG
Z DRRABMMANRY LOWHSXEDF P DN-AMQBW SXUAKDHEE. RAUDN LADMY 7 KHUHP DQQ) KDBVDHKHBE, RUGURRY H HHWHR | LFHYDQGRM-UD LODAVDQGP D BH\RTGLQ
WHSXETF P DNAMXEMAAR YROP HOP MIMRY/XEEHE XB R \WHEHDAUMIVS VS XB!  DQG YOURXY YHAMY DIUHP HQN 60BVR D\KEWIQIMIOP EHUR \KFK \KDWVRU
WHSHA-BWRQWWDAKFK \DBVP D RAFXU FRXGE FDXVHRXUP DUNA/BUFHVR | DTRUP DNHIVP RUHGL LEXOVRU RXVRVHED, RXUFRP P ROWEFN DADWYP HOQG SUFHWDA RX GHP
DSSURSUDM 0 HALY 0 XUID, DQG-+ DOFRAN DUHDCAURDI HAMBGAR UIKWZ [\ UASHRARWHU MADARQR DUR WHUMKDUA/DGWWH P D EHOEGIVR\HIDKHUMKDUA/ RANGHR
WHYROP H@P MBNRY/LP SRIHGE 5 X0

$ GAMRID WHWKDWR RXUFRP P RQWRFN U MM HG RO RXULH MABRQWEBAP HOARD) RP 6 XQEHWHB HRXUAMS FADQG IWXCEGI RUBAHYHG | RUMKOFHXQEHURXU
, FHOIYHS Z DG3MY 300 OBRU (P SB HHBVERN3XUKDH3@Y (633 CUHHDILEGI RADBILQWHSXETDE P DHAMKEMPARS XGB! @P MINRQ/
CESIFCEGIR D LADAY |, | WHHDEIWRIOKDMDHVRE RUL WY SHFHYHGWDAH Z L@EH\RTSLQWHSYXETE P DNMKHWIAQ) SUFHR RXUFRP P ROWREN FRXGS G-RICH

, | RXURANP DAV RUMGI P HOWUHIDALY \R RXUPUMFDCDFFRX QU SRIFLHYDUHEDVHG RQ DWKP SIRQVAKDNKDQI HRUSURYHWR EHIGFRUHPARXURSH.DIY) LMXOVFRX@| DO
EHBZ RAUSXEIFY DLRXQAHG IXLAQFHRUWHH SHABWRQVR \HRXUMHY DQDOMVDCGLQYHRRLY UHXGY LQ D GHRIGHLQWHP DINAABUFHR  RXUFRP P RQWARN

7 KHSUSOUDRQR FRP ELGHS FRQRICDAG | LDGRDOWBP HQVIQFRQRIP [W Z W+ $ $ 3 UATXLUA/P DRI HP HQAR P ENHHANP Dby DG DIKP SWRQVKDATH HAARHIP RXQV
USRI LORXUFRP ELGHG FRORICDMG | LCDGALCOWEIAP HWVDQGWHDFFRP S0 LQ) GRAVWHUIAR © HEDHRXURIP DM/RQKIMRUFDCH SHIHFHDOGRO YOURXYRKHUDKXP SIRQ/
WDIZ HEHIHYHWR EHU-DRCEGIXQEHMHALURXP IR \WHUAKXOVR Z KLFK | RUP \WHEDYI RUP DNQJ) MGJIP HWCERXVKHFDUY () YDOHVR DRHV QCELONA HIXW UBYHH
DGH SHOH/WDNHCRABDA® CESIHVURP RKHAMRXUAHY , WY SRUMEGIKDAQMSUABIRY LOGMY  SUTFNAHDQGIXAGFHIQYRYIQ) HANP DMV/DQGDAKP SIRY/P D HRYHRU
FKDQIHRYHMP H , | RAUDIXP SINRQ/FKOQIHRULL CRXDCALURP \WECRHY/GLHUIURP. RAUDAKP SIRQY RXURSHIDY UAXKOVP D EHOGYHYHD O HRAMG DOGFRXGS| DIEHBZ. RXU
SXETFO DYRXEAHEIXNEFHRMHH SHABIRYVR VHRXUMEY QDD W DQGLOYHWRLY UAKXANY) LQDGHFIHIQWHP DINABUFHR RXUFRP P RQWIRAN

: HOUHD® FROARTBGARP SDQ” ZMWIQWHP HDQQ) R \WHFRLSRUDMJ RHL.CDQRHWBQELG/R \WH1 HZ <RINGVRAN ([ FKDQIH $ VDURKOVZ HP D HBRARUHD RQ

H HP SWRQVILRP AHYBLO FRUSRUDIM.J RYHLCDGRHWEQEDUG/DQG\ RX P D QRAKDYHWH\EP HSURARAIRQY D RG-GVR MRANKRTHYR FRP SDQH/ARDADUHVXEMPAR KK
UHTXILHP HQW

-DRQO XUD DQGO CUN-+ DEFRAN FRIBAIYHD FRQURCDP VAW R WHYRWG) SRZ HUR! \KDUA/HII LEGIVR YRMIQWHHBRIRQR RAUGLHRRLY %-FAHP RMWDD R \KH
YRIQ) SRZ HUQWHHBRIRQR RXUGLHRARY/LYKHEE DQIGEAYIGODIWRS RUDRMUARP S Z HOUHD® FROMRGGFRP SO0 * Z MQWHP HIQQ) R \WHFRSRDMIRYHCDGFH
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WEQELG/R WH1 HZ <RINGVRAN( [ FKOQIH $ VDFRMRDGFRP SI) ZHP D HBRARAR FRP SO Z W FHYHQFRUSRIDM.J RYHCDGFH NP HOWV LGFOGQ) \WHUTXLUHP HQW
WDANZ MQRGH\ HIUR WHCEDMR \WHOMY R RXUFRP P ROWRAN

¥ DPDWIWR RUERDGR GUARYFRQIMMVR 3 LIQE-BHG-GUIHRRY DVGH LCHEXQEHMHKGVR \WH1 HZ <RINGWWAN ([ FKDQIH

$ RUBROGR QURRLYKDY/DFRP SHODIRQFRP P KHWWDAY FRP SRFGHMHD R LQG-SHIGHNELHRRLYZ W DZ UKD FKOWAUDEAHMQ) \WHFRP P WKV SXUSRHDGG
USRI

$ RXUBROGR QURRYKD/DQRP LD DOGFRSRDMIRYHIDIFHFRP P WHWDAYFRP SRHGHQMHD R LQE-SHIGHMAWRRLYZ W DZ UMK FKOMMUDEEAMC) \WH
FRP P LWWHV SXUERVHDQG UASRQIELONY DQG

$  \NHHZ LOFHOQDQMOSHIRP DIFHHYDODMRQR WHQRP LD DOGFRSRIDMI RYH(DFH DG FRP SHODMRQFRP P LW/

) RARGQ) DvZ HUP DQD: FRQARDBGARP SOQ * ZHP D HBRARUHD RQWHHH HP SWRYY $ FFREQI® \ RXP D GRADYHWHVIP HSURMAIRYY D R B-ER WRANKRTHY R
FRP SDQH/AKDADUH\XEMAMR DOR \KHFRSRIDMJIRYHIDGFHUTXUP HOVR \WH1 HZ <RING\RAN( [ FKOQIHUXGY

2 XUSUGQRSDOXBANKREHY DQG P DQDIHP HIWRZ QDM QU FDQMSHAHQEIHR RXUMBFN DQG Z LAEHDEGIR H HIAVHVLI QU LFDQWC! OHPHRYHUP DKL AKEMPAR
WRENKREHUDSSLRYDO

$VR' HHPEU RXUH HPAUYHRIIFHY QURRYDG  RUJUGDMMRNGRTHY EHH ADD RZ GHG R RURAMBOEQ) \KDW/R FRP P ROWEFN 7 KHIH R
WHHURENRTHY [QSDWAX@U0 HALY 0 XUD DG+ DFRAN . KDYHWHCELOW \RLQ CHFHXARI K WIVRZ GHIKLS SRIMRY 7 KHIQMIWVR WHHWRANKRGHYP D GRAEHWH
\LP HDVRUP D HYHQFRQ CRARUCSSHIR FRQJ QRAZ WK\ RULQMIAN ) RUH| TP SO \WHHWRNKRTHY FRXG DWP SWR GHD RUSHYHIAD AKOQIHIQFRQURCR XV HYHDLL KK
FKOQHLQFRQURY. RX@S EHH IMRXURKHEFNKRTHY Z KUK FRX@S GHBUYH RXUMRFNKRTHY R DQRSSRIMQUW \R WFHYHDSUP LXP | RAWHUFRP P RQWRFN DVSOWR D\DBIR XV
RURKUDXHN DQGP LIKWIH HRAARHSUYOAR) P ONABUFHR RXUFRP P RQWRAN GHWR LQYHXRATSHA-BIWROAKDWFRQ CRVR QMMM D H IMARUDIMA | QDGAURD \WHH
WRANKRTHY RN \RIHNH Z LOEH CEGIVR I QU LFDQU® LG OHIFHDTP DY BTXLIQ) WRANKRTHUCBSURYDOLGFOGQ) WHHBRIRQDQG UHP RYDOR GUHRARYDQGOQ P HIHURU
RAHMI QU LFOQAFR SR IDMWIQIRNRY/ $ VD UAKOWKY FRHQADIROR RZ GHIKLS P D RAEHIQWHEHWOQMBWR- RURKHMBRNKRTHY

" HDZ DH@OZ. DQGSIRAMRVIQ RXUS P HYGHG DQG5 HWBAMS & KDUMIDQGS P HIGHE00GS HABRMG 94 @F VARX@P DNHD P HIHJ\WMIGHUR I HURUSLR) \ FROMMALLEXOY
WHIH G-BLHMQ) WHWDEQ) SUFHR RXUFRP P RQWREN

2 XU P HEHG 0065 HABMG & KDWLUIDQGS P HIGHG OG5 HABRMG %4 @ VARQEIQ SURYIMEQ/AKDNARXG G- AKHWIAQ) SUFHR RXUFRP P RQMBANE DRI R GVARAUDIH
GHD RUSHYHADAKDQIHR FRURCR RXUFRP SI) RUFKDQIHYLQRXUP D) HP HOAKDAKHWRFNKRTHYR RXUFRP SO P D GH-P DGYDREIHRXY 7 KHHSIRVIMRQ/LGFOGHWWH
IRGBZ LY

1  HABEDKQ DFODMIIHGERAGR AUHRARY\ARWDARAIOP HP EHYR RAUBROGR GUHRRLY DIHHBRMS DARHWP H

$  SHP WY RAUERDGR GUARYAR FAEEQK WHQ®P BHUR GUHRARYDGG!LODY YOFDGRHOGQZ O FUDMEALHRRIKLSY VKEMPAR W KWIUDQMEWRO HALY 0 XUD
DG+ DFRAN SXOXOQAR RXUS P HIGHG D55 HABIG & KDUMUDGG \WHE\RANKRGEHY/S JUHP HV

$  SIRMAQ WDNBBRRYP D EHWP RHZDAIQ WP HZ W RUZ IKRAWDAHEL \WWHDH LUP DAYHYRMR \WHKRTHYR DP DVUMY R \RHYRMY SRZ HUR \WWHWH RAMBEQ)
\KDW/R RUYRMY WRN SURVGHS KRZ HYHJ WDADADD. WP HZ KHDO HIMY 0 XUD DG+ DOFRAN EHCH LELDED RZ Q LOWHDIJWIDM GMWAKDOWHP DV R \KHYRI)
SRZ HJR RAURAMBQEQ) KDBVR YR WHAN QURARYP D RI® EHUHP RYHGI RUFDXAHOGGRD B\ \WHDH LLUP DYHYRMR \WHKRTHYR DABDIVE R WLG/R WH
YR SRZ HR DEDKHQRAWERAQ) \KDHVR RXUYRMY WRFN

$  UINXLCQY WHOSSURYDOR KREHYR B R WILG/R WHVREDYRIY SRZ HJR DIDKHORAMBEQ) VKO/R RXUFCSMIDWRAN R P HIG FHABQ SIRYIMRVIQRXUS P HIGHS
DQG5 HMIMG & KDWUDQG RXUS P HGHGDQG5 HABIAGYA @7 V
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T DAKRY Q) \WHIMMOAHR 3 EQION FKHAN' SUH HIBHS WRFN WDNRXUERDGR GUHRRLY FRXGXVHWRLP SBP HND WRRNKRGHUUW KW SO
T SRIBWY WEANKRCHY/IURP DI VSHADOP HHIYIVR WRANKRTHY

$  SIRMAQ) WDADNIQ WP HZ KHQO HAY 0 XUD DQG-+ DEFRAN EHCH LADD RZ Q LQWHDIJWIDM DABDWADP CNRIMY R WHYRMY SRZ HJR' RAURXNIBEQ) \KDUWA/R
YRIQI WHAN RAUMBFNKRTHYP D VINHCAMRQE Z UMKRFRQHQZ KRAWDP HANY  DGDAIQ) WP HZ KHRO HAY 0 XUD DG+ DFRAN EHH LFLDD RZ Q LOWH
DJJU-IDM GWAKDQDP DVUMY R \WHYRMY SRZ HUR RAURXMEQEQ) \KIWWR YR RN RAUMBINKREHYP D QRABNHOAMROE. Z UMK FROHAZ KLFK KDVKH
HIHAWR UANXLUICQY DDWRNKRTHUCRANRQAR EHVINHQDADP HAMY R RAUMBENKRTHY

F  SRMIGQ WDMWHERDGR GUHRRYLYH SUIRMO DXWRU HG\R P ONH DOMURUUHSHIORAUS P HG-GDQG5 HABMG % @Y V
T UAMRNY WHIRXP | RUFHIBIQ @M DNRQLOYRNMQ XV\R' HIY. DUHRUIHHIDOFRAW DV DSSTHE® DG

$  HUBEQAKCQ) DEDFHQRIFHBNXLP HIWI RUGRP LQDIRQYI RUHBRIRQWR RAUERDGR GLHARYRUIRUSIRSRUQ) P DAY AKDNDQEHIRME XSROE, WRANKRTHY DADQDD
IBFNKRTHUP HAMV

$Q SRMROR RXUS P HIGHG OG5 HABMG & KDUMIRUS P HIGHGD0G5 HABMGA @7 VR HIDY DH@Y. \WDAKDAKHHIHAAR GHD) L) RUGHMUCGY DRKOQHIQFRQMROFRYX@G
P LWKHRSSRUMQW | RURKUMBENKRGEHYAR UHFHYHDSUP 1XP 1 RAKHIUNKDWA/R RXUFRP P RQWREN DQG FRX@S DOR O | HAARHSUFHWDARP HIQAMXRLY DUHZ 1G] \RSD. |RURXU
FRP P RQWRFN

7KHSIRMMRQVR RXU$ P HGHG DQG5 HABANG & KDUMJUHTXLUQ) H FOMYHIRXP LQWH&RXUAR &KDQFHY R \WWH6MBMR ' HDY. DUHDQG \WH | HBHDOGMWNPNRXUVR \WWH
8 QWMGE\IMWI RURHIBIQWSHVR @7 VXIWP Di KDYHWHH THRAR GVARXUDILQ) @7 VXIW DI DLOWARXUQUHARLYY DQGR T LFHY

2 XU P HG-G 0055 HNBRG & KDWWUSURYLGH/ARDAXQBAWZ HRIMHZ MHFRQHOAQZ UMY $ L 0D GHUYDRYHIRMRQRUSUIRFHHEQ) BIRIKWRQRXUEHKDD 1L DY CRIRY
DXHMYY DFDIP R EHFKR DILGHADY GWRZ HZE DY PXAUHIARIIRP HUGLHARU R LFHU RKHHP S HHROBANKRTHUR . XVVRWHXVROWHRXUWRANKRTHY UL D) DAIRQ
DAHWY DFDIP DUMQ) SXAUXOQARDQ SIRYIMRQR \WH' HDY DH* HHIORRSRDIRY/ [¥. RXUS P HIGHE OG5 HABAG & KDWMURURXUS P HIGHG D055 HABMG %4 @ V' D/HAKHU
PD EHCP HIG-GRUMEAG RUDARZ KIFK\WWH' HIY D HHDORRSRDIRY/ [ FRYHYH FOMYHMUMGRIRQRQWHERWR &KOFHY R \WHE\BMR ' HIY DHRU LY DQ
CAMRQDAHMWY DFDIP JRHGHGE WHIQMEDD | DL CRAMCHR WH@OY. R \KHE\BMR ' HIY. DUH\KDDVR WHI XA \WOASHP WHGE @7 EHH FOMYHD ELRKIKWOQWRH
SRR &KOFHY R \WHB\BMR ' HIZ DUHRU Ll \KAK FRAWERY QRAKDYH\KEMANP DRUNUMVGRMRQWHIR  \KHI HEHDOGMWUFWRAYR \WHE\BIMR ' HDY D DG % WHIHEHID
AMMPVRXWR WHS QMG 6\ AKDIEHWHH FOMYHIRUP | RUKHUAROMROR D) FRP STIQADWHW DFDAHR CRIRQDUMQ) XQEHAHEHHUMAVS FAVKRZ HYHU WHHLY
XGPHVELQI D/AR Z KHKHUD FRXAUWZ RX@ HI RIFHVKAK SURYIMRQ DOGLQYHARY FOQIRAZ DLYHFRP SIDGRHZ LW | HEHDOHRXUMY @Y VDG \KH UXBY DQG U XOMNRQAKH X QG-

1 REMWMEEQ) WHIRMIRQ) WHH FOMYHIRXP SIRYMRQ\KDDRAZESD \R TP VVHN.GQ) R HIRFHDQ CEON RIGW FBDMGE WH( [ FKOQHS FARUD). RMHUFDIP |RU
Z KIFK \WHI HGHIDOFRXUWR \WHS QUG E\BIAKDYHH FOMYHIMUMGRIRD 7 KHARFHR |RUP SIRMROP D P MDMBFNKREHVCELOW \R BUQ) DFDIP [QDMGHDORXP \KDAW
LGBV DYRIEGH RIGAMSXM/Z LW XVRURUGLHARY R I LFHYRURKM-UHP S HA/OQGP D DOR UAXONQLGRUDHG FRIVI ROMBANKREHYAR EUQ) D) \KFKFOIP ZKIFK P D)
AVFRUDIHVKAK ¥ \KW DI QMK DG RUGUHRRLY RILFHY DG RAMHUHP SE HA/ DEKRXIK RAUNBFNKRTHY Z LORAEHGHP H3\R KDYHZ CYHG RXUFRP SIDFHZ WK | HEHID
\HRXUMAY/ @ VOGG\WH XV DG U XOMRQANHIXQG-US GMEDYHD 1L DFRXWZ HHWR I LGGWHRARFHR 1RO SIRIMROFRQEIGHELQRXUS P HIGHG OG5 HWDIMG & KDUM MR EH

| (DSSTFCEGIRUXQHI RIAEGILQDQLAMRY Z HP D LGRXUDGAMWRIOFRIVDARADMG Z W WARMQ) \WAK CRMRQLQRMHMUMAFRDY Z KLFK FRX@ KDYHDQ DBYHYHH | HANRQRXU
BMGHV 1L DERDCFRIEWR)IIG UXOVR RSHDIRYY $Q SHYRQRUHIMY SXURKDUQ) RURKHZ MHOFTXUQ) RUKREQ) D)) LQMMNOQWKDIVR RXUFCEMIDWRAN \KDREHGHP H5
VR KDYHQRIFHR DQG FRQHQMEWR\WHI RO SIRYMRQVIQRXUS P HIGHG D55 HABMG & KDL D/P D EHEP HIGHG RUUAKDAG

1RQ8 6 + RBLWZKRRZQPRHWDQ R RXUFRP P RQMBFNP D EH\KEMPARS 6 |HEHDAGRRP HWY RQJDIQ U-D[ HEROWH\DBIRURKHM CEGIGVSRIANROR
\KFK FRP P RQWEEN

YHDAHWHAHMP LCDNRQR Z KHKHJZ HDWHD®8 6 WHDOBURSHW KRTIQ) FRBRIDIRY 8653+& IRJUB 6 IHEHIDOHRP HWM SXUBRHYG-BHIB/RQWHI DUP DINAANYDODHR
RAP8 6 WDOBIRSHW IQMMHWV 8653,V UIHDIWH\R\KHIOU
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P DOHAYDOHR RXUCRQS 6 UHICBURSHWY LQMIAXVDQG RURKHUBXMGHV DAHN DQGEHDAHZ HKDYH\LI QULEDONQMAVIQUHICBURSHW GFDAGIOWHS 6 ZHP D PXUH®
EH RUP D EHFRP HIQWHIXMUH D8 653+ & 7 KHIHFOQEHGR DAXIGFHWDAZ HER QRAXUHM® FROAMMM RUZ LORAEHFRP H D8 653+ & $ VDUAKOVDA1 RQ8 6 + R PD
EHVEMAMRS 6 |HEHDOGRP H RQJDQUHDT H3RQDVIBIRURKHA CEGIGVGRUWROR RXUFRP P RQWRANLL \WFK 1 RQ8 6 + REHUKDYRZ QHS CRXDID RUFRQMKRMYHD
PRAWID R RXUFRP P ROWRANDAIQ WP HOAUQ) WHKRWUR WHI LYH\ HIUSHIRGHIAQ) ROWHEMR WH\DBIRURKHAS CEGIG\SRIMNRORMH1 RQ8 6 + RTHYV
KROIQ SHIRGLIQVKEK RN

5 M\V5 HDWMG VR YHQI D3 XEQF & RP SDQ

© HFRQIXHWR LOPXULGRUHDWHG FRWWDVD UAKXOR RSHDI DvD SXETF FRP SDQ. DQGRXUP DQDJHP HOWY UHTXLLHG R GHYRM\KEMBQIDON, H\RGHZ. FRP SIDGFH
LQMDIYHYDQGFRUSRUDMJ RYHLODCRHSUDRNHY $ GRWRDD L Z HI CLOR P CLOBLQ SIRSHUDQGH | HAHIQAODCFRQNRY RXUDELOIV\R SURGXAHCFARXUDM LQDQRLDOWBM HON
RQDWP HY EDVVFRXGSEHLP SOILHG

$VDSEIF FRP S0 Z HFRQMMHWR LGPXUMI QI LFDQWBI DO CFFRXQIGY)  DQGRMHUH SHOHKDZ HAGQRAGFXUDY/DSUYDMARP SO+ HOUH\XEMPAR WH U BR Y
WU HOVR WH( [ FKDQIHS PAMKHEDEDQHY2 [ B $ PWVIKH' RGG) WDQN:  DOBWHIS HRIP DOG3URKRIRDS FAVD/Z HODY XV DERSMS DUGWR EHDGROAMG B \WHGE HRXUMY/
DOG( [ FKOQH&RP P MR 6( & DUGWH1 HZ <RINGWREN( [ FKDQIH 2 XUP DO HP HOADGG RMHUSHYRGGHOGHYRAMD\KEWEQIDITP RXQAR P HVRKHHFRP SOOGRHLQMDAYHY
0 RURYHJ WHH UGV DG U XORO/R \KEWEINIED LGRUHD/H RXUG) DODGG | LQDQAOCARP SCOGFHFRWWDQGWR P DNHVRP HORRYMAY/P RUMWP H FRQMP LQJ DGR Z KIFK
LRUDH/RXURSHIDIY H SHOHY ) RUH TP SO WHH WGV DG U XOMRQ/P DNHIVWP RIHGL LEXOIGGEP RIAH SHLYHI RUXVR RABIQAUHARUDQGR! | LFHUACELMN LOXUDFHOGG
DUHUTXLU-GR LGPXUVKEWEQIMCFRAMAR P DQEIQVK | LAHQNRYHIIH :  HFDQERAZFRXDMD SUHEFWRUHIMP DMWHIP RXQARMP LQ) R DEAUWRIDIFRIWZ HP D LRXUR BASRIG\R
WHHUDXLP HWV 7 KHLP SCAWR WHHUNXLHP HWFRX@S DOR P DNHIWP RUHGL I LEXOVRUXVVR DMERADQG UABLQ TXOM LH3 SHIRQARVHYHRQRXUERDGR . GLHARY RXUERIG
FRP P LWV RUDVH HRXAYHR | LEHY

, QDBAMRY DVDSXETF FRP SIQ Z HOUHUATXLUHG\R LRXUDGEMNRCDOFRWY DG REQ DARQVIQREHAMR FRP SO Z WK 6( & XBVWKDAP SOP HYBHURD R \KHEDUEDQH
2[ B $ PN QGHUMHHUXGY BHILQQQ) Z MW RUMHRGS QOO FHSRYWRD) RP . Z HZ LOEHUHNXUHGWR P DNHDI RIP CODAHAP HQAR WHH | HFRAYHIHWR RAULQMITO
FROMRCRYHUI LQDGADOBERWY)  DQGZ HZ LOEHUATXLUHG\R LOFOGH DQ DIANEANRQ U-SRIVRQ L QM CDOFRQURCRYHUI LODCA DO SR IMKHGE. RAULQE-BHIGHWB I MM G SXETE
CFFRQIY IILP  7ROAKIHYHARP SIOGFHZ WG HRAMRD  Z MMQWHSAUEHGSHIRG Z HZ LOEHHYDILQ) LQDSURAHNAR GRAXP HNDGG HYDODM RAULQMDCFRURCRYHU
ILQOGADOWSRWNY) Z KIFK LVERK FRU® DGR , QWY HIDEG Z HZ L@HE\R FROMXHR GHEFDMLQMCDOUARXUAHY SRMMDID HJ DI HRANGHFRQMXENRN DG OERSD
GEGGZ RN SOQWR DAHWDIGERHP HOAMKHDGNR R RULQMDCFROURCRYHU LCDQRLDOHERMGY - FROMDMHMABVAR LD SURYHFRQARCEURFHAAY DY CESURSUDM YDIEDM
WURKIK \RAXMY \KDAARQARY DUHGALI GH3 DG RSHD HIHAMWHD  DOGLP SBP HWD FRQMMRXV U-SRIY DQGLP SURVHP HMBURAHW/| RUQIMCDCFRQURCRYHU LGDGADOU-ERUG)

7 KHUX®VIRYHQQ) \WHWEELG/ KD XWEHP HVRUP D) HP HOAR DI/ RXULQM CDOFRQMRCRYHUI LCDGADOW-SRINY) DUHARP SBf DOGUANUHVLI QI LFDQWERP® HOBINRD
WA DG SRMEGIUHP HADMRQWR P HAAKHGHBLBG WEQELG/ XQEHAMHXGV ' XUQ) WHFRUHR WARANY) RXUP DDIHP HOWP D LGHOMA P DMUDCY. HONGHAHY LQDGAMRQWR
WHRHGARUE-GEHBZ Z KIFK P D GRAEHURP HAHGLOWP HVR P HAHG-DEICHLP SRFHGE WHELUEDGH/2 [ B $ FAR XULQMDCFROURCRYHU LCDGRLDOHERMGY Z LRV
SUYHNWRUGHARADHURY DQG D0 UDXG $ FRQUROX WP QRP DWUKRZ Z HOGHWI GHE DOGRSHDMG FOQSIRVIGHRI® WDRIEG! GRATEVROMW DIKUIGFHWDARHFRQURO
X WP v REVIRRYHY Z LAEHP HARA-FDOHR WHIGKHHATP VBINRQYLQ DITFRUROX AP V R HYDODIRQR FRURY FDQSURYLGHIEVROM DAKUDGFH\KDAP LKA HOVGHR HURJ
RUIUDXG Z LORNRFFXURMDADOFRQARIMMHY DG LOABGFHVR 1UDXGZ L@EHGMAMG

* HKDYHIGHNLHEP DRIDOY HONGHAHVLQ RXULQIMCOCFROARCRYHUI LQDQADOUHSRUMY |, | RXUUHP HEDWRQR VKFK P DM HONGHW LY QR T HRAWH RULL ZHH SHIHDAH
DEAWRCDCP DALIDCY HONGHWHVRURKHLZ [VHI LOR GALIQ DQG P DIQELQ H | HARHIQAM CDOFRQURCRYHUI LODGADOUHERIY . RXUDELQUV VR CFFXUDAMD U-BRWRXUI LCDGHRDO
FROGMR) DQGLHX@OVR RSHDIRQVIQ DWP HY P DOQHURUFRP SO Z 1\ DSSTFDEGIQY VDG UHIXMWRQYFRXGSEHLP SOULHG ZKIFK P Dy DGHIHD O | HFAAQYHURUFRQ LGHOAHLO

XV \KEMPAXVVR QM DIRQ RUM QL LFDQWIGDQADCRURKHUSHDIY DQG DD UHKOVD! | HRAKHYDOHR RXUFRP P RQ WRFN DQG RXUI LQDQRDCFRQAMRY

$ P DAUDCY HNGHWIVDGH IAHR.  RUFRP E.QDIRQR GH LAHARY LQIQMDCFRQARCRYHU LDGADO SR \KAK WDAHHLY DUDRIEGISRAUELQN \WDADP DALICD
P KBIRP HOWR RXUDQQXOCRUFRP ELGHG FRQRICDMG | LQDGADD
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\BAP HQNVZ LASCRNEH SUAYHOAG RUGHARMG RQDWP HD EDUY , QFRQGHANROZ W \WHSUFSIUDAROR  RXUFRP ELGHG FRORIEDAG | LQDGADOWEAP HOVI ROWH\ HIUHQGHG' HAHP BHU
DG CFAVGOUHE GAUQ) WHS XAVERP P IWHLQE-SHIGHAQMHIM DIRQGHAUEHG P RIHI XD LQWH( [ SODRY 1 RMIQWLYS QX005 HBRWZ HIGHNLHGP DMIDD

Z HONGHAHVLQRXULQMCDOFRQURCRYHUI LDGADOWSRGY  6SHALLFDD Z HAGRAGAI QOGP DQEQDVK | LAHM® UREXWRP SIDFHSIRIUP Z W GHFHAOY GYHYR

SHYRQUHIDOGH SHWYH \RSHIRP DQRYIRQY UMN DAHAP HABURFHW DAKH U-DRCEG DAXUIDGFHGYHOHDAG\RIGHIMN 1) UM IQ) FRP P XQFDIY  DQGLGRRSRUDI \WH

DXRADAG RSHDIRDOMYLQR RUCFFRXQI) MGIP HOVUHDMGR UYHXHUFRIQURY : HAGGRAP DQEIQFRQMRY DAKHU-DRIEGI DAXDEFHGYHI RU L \WHFRQIRO

HOYLRGP HOQW LU UMN DXFWP HOWV UL FROMRCCRRYANY LY QI RUP DARQDGGFRP P XQFDIRQDDG Y P RQVRLQ) DR

$VAIFUIEGIQ30W, WP $ *&ROMRYDOG3URAHBUWY  WHHP DMUDIY HINGHAHY UAKERGLODUAKEIMP HIAR RUSHYRA® IMKHGLQMIP FROGHHS

FRP ELQHG FRORICDMG | LQDCADOWIAP HOVDVR DQG! RAWHIQMIP SHIRG/HIGHG0 DFK DG-XH 0 DEIHP HOMAIN.G) MBVAR WP HADMWHP DMID

Z HINGHAHVLQRXULQMIDCFRQARY EXWZ HFDQERADAKUH\ RX \KDARHP HDXUY/Z HKDYHVENHQ\R CDM DQG\KDAZ HOUHFRQIMOXG) VR LP SBP HQAZ LAEH\X | LALHQWR WP HADAMWH
P DMUDOY. HEINGHAHY/Z HKDYHLGHQNLHE ROV DYR.G\RHIG-QIVIFDIRQR  DEAMRIDCP DMUIDTY. HINGHAHVIQWHI XU , | WHWMEYZ HVINHGR GRABP HADMKHP DMLY HINGHARY
LQDWP HY P OQGHJ RUZ HIG-QN QHZ P DMIDCY HINGHAHY/LOWKH XUMUH \KHIH FRXES FRQMKH\R EHD U DRIEGI SRALELOU \KDAKHHP DAIDOY. HINGHWH/RURKHY FRXGS UAKOV
LQDP DUDCP INMUBAP HONR RXAUDQQCCRUQMIP | LCDGADOWBM HOMKDAZ RXTS GRAEHSUAYHOAG RUGHARMG RQDWP HD EDIY D0 R Z KLIFK FRXGS AP LM LOYHWRUFRQ LGHFH
LOXVDGFXHDGHFICHIQWHSWFHR RXUFRP P ROWREN ) XUKHIP RUH \RHRSVR WP HADMOQ \XFK P DAY HINGHAHY LGFOQQ) WHRGHV/GHAUEHGIQ30W, WP $

3 ERONRYDG3URAHOAUY  FRX@S UMXIUHDEAURDOHP HADOP HDAUAY LFOGQ KILKY DEAWRIDCEHIRGGHDZ KLFK FRXCGEHFRWS DOGWP H FRQMP LY

| Z KHQUATXWHGLOWKHI XUMUH Z HOUH XQTEGIVE DAHYWKDARXULQM CDCFROURCRYHU LCDGRLDOUHBRGY LVH I HRARYH RULL RXULQE-SHIGHABI MG SXETE CFFRXQI) 1P LY
XTEGIRH SUWDXQNDN LHERIQRQDARWHH | HRAVHAWR - RULQMIDCFRURCRYHUI LDADOWER WY Z HP D EHXQEGIR P DQEQFRP SIDFHZ LK \FHFXUMEY/ QY
WU HOV U DEQ) WP HY 110Q) R SHIRGE U-ERWILQDEAWRQVR CESIFEGIWRAN H FKOQIHDA WXL HQW LOYHWRLYP D RVHARQ IGHIFHIQWHIFFXUR DG

FRP SBWMHV/R RXUI LCDGADOERW \WHP DINBUFHR  RXUFRP P RQWRAN FRX@S EHOGYHYHD O HAMS DG Z HFRX@ EHFRP H\KEWMFVMR DEAURDONA DARQRULQYHAM DR/ B
WHWRAN H FKOQIHRQZ KUK RXUMARXUM/ DUHOAG WHE( & RURKHUUBIXDRY DAKRIMEY Z KIFK FRXGS BNXUHDEAMRD0 LQDRDODOGP DEIHP HQWHRXUAY , Q) R \KHH
FDWY \KHUHFRX@ BHDQDGYHYH O HFRQRUBMGHW [ LDGADCFRIBURQ DG UAXWR RSHIDIRY

7 KHUSABAP HOWR RXUFRQGHOVHG FRP ELGHG FRORIEDAG LODQALDOWTMP HWKDVAKEMARG XVR D QXP BHUR DEAWRDOUMY DQGXCRHIBQNY LFXGAQ) UHIXDRL
WRANKREHURURKHUDRAIRYY GWR LQYHXRUFRQ LGHAHDQG QHIDAYHLP SCAVRQ\WHWDAQ) R RXUFRP P RQWRAN

- HUSKBIAG RUFRQE-QHG FRP BLGHG FRORIEDAMG | LADCADONBAP HWDV/R 0 DK DG RARHWUHP RQMAKHOHIGG LFOG-GLOWHERP S V4 XOWO
SHRWRQ)RP 4 |LBGZ IWWHE( & RQ0 D DVOP HBGRQO D DG RXUPRQEHQMHG FRP ELGHG FRQRICDMS | LDGADOWHIAP HOVDVR -XCH DG
| ROHWUHHDQGM] P ROMAKHOHIGG LFOG-GLOWHERP SO V4 XDUM® 5HERWRQ) RP 4 1LGGZ WM\KHE( & RQ$ XIXWY 7 KHSU-SOUDIRQR RAUUADIMG

I LCOGALCOWEIM HOWKDYFDMHGXVAR LOEXUNKEWBRMICH SHOAYI RUGIDOCFFRXQIMY) \Bf DGRMHUSUR HMRIOHYFHY DG KDV A YHWS RXUP D) HP HAV DRI URP RXU
BEXMQHN DG FRXG FRUMXHR GR\R |, QUEAWRY DVDUAKOR \KHUKEAP HOAZ HI DGGVR\P HD | LGP XOSBISHIRAF U-ERWOQG| CFHGGHIMY [URP 1< 6( 7 KHUAKBIMP HOV
P D FOAHLQHARYAR GVHFRQ LGHFHLQRXURSHD UKV WHSUFHR RXUFRP P RQWREN FRXS GHRICH DQG Z HFRX@S EH\KEMFVMR | XMUH \WWRANKRTHURURKHUOM DMRQRU
WIXDRY HY RFAHP HWRIRYY

2 XUP DQDIHP HOARDP KDVP WGH SHIHGFHP DQDILQY D SXETF FRP SDQ.

0 RWP HP EHYR RXUP DDIHP HQAMP KDYH@P MGH SHIHIFHP DIILQ) DSXECFD WIGHGFRP SIQ QMR Z W SXEQF FRP S0 LQYHXRLY DOGFRP SOLQ) Z W WH
(FUDIQIO FRP SB] @¥ VSHWEIQQ) VR SXETE FRP SOQHY 2 XUP DQIHP HQAMP P D QRAKFFHM X@® RUH I LFLHQ® P DEIHXVDVDSYXETE FRP ST \WDAWAKEMAAR I QLLEDQWV
UHXORY RYHILIKWIQG UHBR Y REQI DNRQYXQGHHI HEHDOHRXUMAY/ @Y VDQGWHFRQMMPRAAFUAD R VHRXUMA/ DO VWG QMR 7 KRHQH. REQIDIR/DG
FROAMPMHQNV UHTXLUALI QU LEDQADKRINRQ| URP RXUMHIRUP DI HP HNDQG FRXG GYHWWRHUDMQIROLY. D 1URP WHAD R QD P OIHP HMWR RUBXMCHN Z KIFK FRXGSKDHID
DBHIHH | HAARQRXUBMCHN | LCDIRDOFROEWRQDG WAXAVR RSHDIR)/
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2 XUGWBRXUHFRQARY DQG SIRFHEXWH/P D QRABUIHYHWRUGHKRANDCHIRYRUCRVR [WDXG

$ VDSXEIF ARP S Z HOUHVKEMPAR \WHSHIRAF U-BRWY WXL HQVR WH( [ FKDQIHS PV HP XU BRI QRXUGMWFRXUHFRQARY DG SURFHEXUAR BDREED DAXUH
WDNQ RIP DIRQZ HP XWBMVFRHIQU-SRIWVZ HI LO1RNKEP IWKQEHMH( [ FKOQIHS PV CFFXP XOWMG 006 ARP P XQFDAG\R P DD HP HQAMDQG BHFRGHS SURFHIHG \KP P O HG
DQGUBRWGZ MMQ\WHWP HSHIRGASHAL IHBLOWHWXGV DG RP VR WHB( & $Q QVRBRKUHFRQURY DG SURFHEXUAY RULQMCDOFRQRY DQG SRAHAUWY (RP DIWUKRZ. Z HD
FRAHYHG DG RSHDMG FORSIRVIGHRID WDRIEG! (RATEROW DAXUIFHWDAKHREMANH/R WHFRQUROX WP DCUHP HA7 KVAHLGKHHOATP MINRQVLGFOGHWH U-DDAAAKDN
MGIP HONLQOG-AMRQ P INQJ FOQEH! DOV DOGWDNEHINGRZ Q/FDQRPXUBHDAHR P SBIHURURUP IMENH ) RUH TP S RUGUHRRYRUH HXMHR | LFHYFRXTS
LCDGYHWWO® | DOR GVFRHDQH. HIDIRQKLS RUDUDQIHP HIWDXMQ) XVAR | COR P CNHDUHTXLLHG UHIDAG SOV WDQLRAIRQ GVFRKUH $ GAMREDID FROURYFDQEH
FLURP YHMGE! \WHIQAYIGOOIFWR \RP HSHIRY B FROMRQR \ZRRUP RHMS-RSBIRUB. DOXDWRU HERYHUGHR \WHFRQARY $ FFREQI® EHFDAHR WHLGKHION
P WINRQVLQRAUFRQUROX WP P LMKBARP HWGHWR HIRURUIUXGP D RAPXUDG QRAEHGHARMS

, | VHRXUMHY RULQGWM DQDOWWHMWHJIAR CRABXEMWK UMUK DERXVXV RUSXEQWK LDARXUDM RUXQ DYRUDE®I URHDURK DERXVKY RXUBXMCHNVRURXUP DUNHARULL \KH
FKDQIHWHUUHRP P HEWRQVUHIDLGQI RXURRP P RQWRAN DGHIHD \WHWDA Q) SUFHRUWMDAQ) YRXP HR RXURRP P RQ WRFN FRX@ G-HFIXH

7KHWDAQ) P ONAWRURXUFRP P ROV LYLQ OHFHGLOSDIWE \WH UMUK DQG U-SRIWAKDAHRXUMIEY RULGBAMY DDOVVP D SXEQK CERVAKY RAUBMCHN RXUP DNV
RURXUFRP SHIYRLY , | RGHRUP RUHDCDD WWLQUDM UWAHDUK Z 1\K DOXQ DYRIEGIUD RUGRZ QIUDCHRXUFRP P RQWRAN. SURYLGHDP RUHI DYRITEGIUHRP P HIEDNRQERXRXU
FRP SHIYRLY RUSXEDK LEFARXUDMRUXQ DYRUIEBH UMUK CERVRXUBXMCHN RXUFRP P ROWRAN SUFHZ RXGB@\HD GHFRICH ) RUH P SBH IQ1 RMPEHU  D\KRWWHIDU
SEDKHGDUWBRWRQEQQ QP HRXVOBIDIRY/R Z IRYERQ) Z MMORUBMGHN $ VDUAKOWKHWIAQ SUFHR RXUFRP P RQWREN H SHIHFFHED\LIQULEDQADQGLP P HADM
GHRICH [URP Z KIFK VKDV HARI XE@ WHFRYHU, | D) DIOWRZ KRP D FRYHUXVZ HHVR AHDHFRYHIDHR XVRUIDOR BIXD® SXEDK BERWRQXY Z HARXGGHYIMEDN 1Q
WHI LCDGADCP DNV Z KIFK LOWMUDFRXE FDAHWWHWEEQ) SUFHRAMBAQ) YROP HR RXUFRP P ROWRFN R GHRICH

5HIDGBWR DFRXUR  XQ DYRIEGIQMSUABINRD/R RXUI LQDGADOQ RIP DIRQ DG RKHISXECE GVFRKUH/FRXG KDYHDGHI DYHLP STRARQRXUMEBAN SUFH , | RXUILQDGADD
SHURP OGFHI OY\R P HAIDOWAXP DM/ 1RUDQ. R \WHUDRQVAVPAWHE CERYHRURKHZ MH RURHRUP RIMR  \WH DO WWZ KR FRYHUIXV GRZ QIUDEHRXUFRP P RQWRAN RU
FKDQHWHURSIQROR RXUFRP P RQWRAN. RXUMRAN SUFHZ RXGSANHD G-RICH

( YHRL RXUFRP P RQWRAN LY CARYHD FRYHIGE DOV Z HER QRADYHDQ FROMRCRYHAKH CCDOMVRAKHP HDKUAAKDADCDO VWRULQYHARYP D UHD XSROWR | RUHFDWV
RAUIXMHUAXOV 2 YHIHIDFHE, DDOWRUIQHARYRQD)  SDUFXOUP HME R | RUFDKARXUI XMUHUAKOVP D GOGWR | RUFDIVKD/AGAL HAMIQULEDQ® |RP RURZ Q

* HHDCE DNV

* GEDCHARGRP LF DQG | LQDQALDCP DNHWARQEMRYY [CRXAQ) VHYHHP DUNAABMXSWNRQY DQGWHSRMMN RUD I QU LFDQWDQG SURBRQIHG J GEDCHARGRP IE GRZ QMUY FRXTS
LP SDAMRXUBXMOHNRSHDIRQVIQDQXP BHUR ZD\V LQFOAQ) EXVWRAMP MGWR UHXFHEGHP DQGLONA FXWHP HUHIG P DNV

7KHIGEDCHRERP\ FOQEHQHIDAYHD 1P SCRAGE. DYDUHIVR | CRRWAKAK DAKHVSUIGRUNHDUR \SUOGR FROEILRXVAMDAHY P 0Q P DEHRUDMIOGDXMY CRMOCRU
WUDMHS Z DU WURINATRIYYY. SRIMFDOCQUANVALYLOX H DG RMHLU HRSROWADOXRHMEQN |, | Z HRUDQ R WHWLLESOMWAYZ W Z KRP Z HHYDIHZ HHWRH SHIHFHSIRRQIHG
BAMCHVVKAERZ Q/RURKHIGMXSIR)VD/UAXOR 0 R WHIRUIRQ) HYHONV RXUCELOW \R FRIBENRUBXMGHNLOWHP DOGHUDIGROWHWP HIGH/SUAHO® SOQQHGFRXGEH
P DMID® DEGQHDAYHD O HAMS Z KIFK FRXGKDYHDP DMIDCOGYHYHLP STAARQRXUBXMGHY | LDGADCFROBUR) DG UAKOVR RSHIDIRYY ) XUKHIP RUH \IKFK DGYHYHDQG
XFHIBQHREP IE FREAWRY/P D 1P STRAKHSRIIPAMVAYLFHY/LQBAMY  DOGFROKP HUGHP QG| RURKUHIYLFHY ' HRBDAYLQGHP DQG | RURKUMHYLFHYZ R FRUMER Q)
GFUDHLQRXUFRWVZ RXTS SAWERZ (7 DG SUAKKUHRQP DLILQY/ DG Z RXG GHIDAYHD [P SCRARXUI LQDGADOUAXKOV 3URBQIHGE XQ DYRITEGIHRGRP LF FROGURQVRUXGRHWIIQIV P D
KDYHOQDGYHYHH | HRAARQRXUMDBY QG SUR MIELQW

&KOQH/IQWHS 6 DQGJEEDORADD SRONDD BHIXMRY DOGHRERP IF FROAURY/RIQ@Y VOQGSRIAH/IRHAOQ) |RHIQWIEH P DI CRMIQ) GHYHESP HONDQG
LQYHR HWFRXE DOR COYHYHD O HRNRXUBXMCHN |, | JEEDCHRRGRP LF FRGAMNRQY/UHP CL.Q YRDMEBH | RUDSURRQI HE SHURGRUH SHIHGFH I XUWKHUAMXSIRY/ WARXTS KDYHDP DALIDD
DBYHIHH [ HFAARQRXUBXMCHN | LCDEADCARQAWRQDQG BAXAVR RSHIDIR)/
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: HP D\ DFTXULHRULQMQ FRP SDQHY ZKLFK P D GYHWARXUP DQDIHP HOAY DIINRQ DQG UKV DEAWNRCDOAOMRO W RUMBANKRTEHY : HP D\ EHXQDEGIVR QA DM
DFTXLLHSE EXVIGHAHY DQGWWAK GRERI LEVAKFRHWM X@ RUDAKLHYHWHH SHARMGEHH WR \VKFK CFTXMMRQY

: HP D HYDDOMDQGFRUGHUSRAQIIOADM LF WDQLANRYY LFXAQ) CFIXAMMWRVR RUQYHAR HOVLQ EXMCHAMAY WRKGRBRILHY VHYFHY SURGAEW DG RM-UDAHVIQWH
[ XUMUH $ QLFTXMUNRY LOMIT HIWRUBXMGHK BHIMRQKIS P D URXOVOXQ RIAHHORSHIDNY GLILEXINHYDQGH SHIBWUA/ , QSOMEX@U Z HP D HFRXQRMUG LEXGNY
DP LW RUQMUDMY \WHEMGHAHY \WKERBIL SIRGAW SHIRIHORURSHDIRY/R WHIFTXUHGFRP SDQHY . H SHIRQHOR \WHIFTXUWHGFRP SOQHVP D FKRRHGRAR
ZRINIRUXV \WHUVR\Z DHP D GRAEHHDIO DEBMG\RZ RINZ W RXY RUZ HP D KDYHGAL LEXOV BABIQQ) \WHPAEP HYR D0 DFTXUHGEMCHN GHR ADQIHYIQRZ GHIKLS
P DHP HQAMRURKHZ MH : HP D DORH SHIHFHAL LEXGHYIQM DAY SHYRQHR \WHIFTXUHGFRP SO0 LQR RAUBMGHW DG FX@MUH $ FIXOMUWRQ/P D D3R AUXSWRU
BMGHN QYHWRUUARXUAHY DG UANUHVLI QI LFDQAP DI HP HADHQINRQ\KD/Z RXT RKHZ IVHEHDYD.OEGH RUGHYHESP HWWR RXUH M) EXMGHN 7 KHDQIASDMGEHH WR
DD CFTXAMARY LOYHAR HOAMRUBXMGHN IHINRQKLS P D' QRAEHUHIT) HSRUZ HP D EHH SRHBVR XQNGRZ QUMY RUACE QMY

1 HJRMMY \KHHWDQRAIRQY FOQEHWP HFRQAP Q) Gl LEXOVDQGH SHLYH DQGRXUCELOW VR FERVHWHHWIQLRMRVP D RWREH\KEVAMR CSSURYDY WDADHEN RIG
RXUFRQURO&ROHTXHR® \WHHWIQLRARDY HYHOL XQEHWINHDDQGDQRXGAHG P D GRWFRH ) RURHRUP RIHR \WRHWIQLRNRYY Z HP D

T [MXHOCAWRICHDAUW HRXUMIEAWDIZ RXES GOV RAUNBFNKRTHY

$  XHFDKWDAZ HP D GHGLQWHI XMUHVR RSHIDMRXUBXMCHY

$ LGPXUGHEARQWLP VXQ DYRIIEGIR XVRAKDAZ HOHXQEGIVR U-ED

1 LPXUOIHAKOL HRNEWIQMOICE QMY

$ HFRXQMAH G/ BQQ N HP SR HVR WHIFTXUHGARP S RUQAIUDAG) QYHYHVRI\E DUHFRGHYRUBXMQHN FXAMUY QG

$ EHRP H\XEMPAR DOYHYHVE FRQAHTXHIFHY \KEWBQIMDOG-BUHADINRY RUGH HUMG FRP SHODIRQADUIHY/

: HP D, QRABHDEGIRSD. RUP DIQEQ GYLGHIG/DQGWHI CLOXUHVR GRAR Z RX@S DEYHIHD O | HAARXUMEEN SUFH

) RAKH\ HOWHIG-G' HR-PBHU sse ZHSOG P LARQ P LAOR) OG P LARY UAS-AYHD LQFDK AYIGHIBARKREHYR RXUFRP P RQ
RN © HPXUWHQ® CQNASDMWWDAZ HZ LOUABQ! XM HLQQIVI RAWHGHYHESP HWRSHDIRQDIGH SIOMRQR RAUBMOHN DGR RATIASDMG-RDUQ) RUSD 1 D) FDK
AYLGHIBYI ROWHI RAHTEGH XMH $ Q. BIMOQWR WRNKRTHY Z LOKHH RIHEHTP MGWR D) DESUHADIRQIQWHYODHR WHUMRAN 2 XUTHMW\RSD DQGP DQRIQFDK
AYIGHB/VEDHGROP Q) |CRRY LGFOGQ) RXUCELON VR P ENH DG LQDGRHIFTXMANRQY RXUCELQN \R GHI RIDM | DYRIEGI GDH DQG RM-UFRQMFXDOMP V DQWASDMS
RSHDMY FRWBYHY \WHOYHCR G-P DQG| RURFFXSDR. DARXUI RO \WHUDMYZ HFKDLIHDQG CRAMDOUAXKOVKDAP D YO \KEWEQMID |URP HAWP DMV 6RP HR \KHI CRRLYDUH
BN RQGRXUFRUIRIDQG DROQHIQDY VKK | CRRUFRX@ 0N HAWRXUCEMW\R SD. RUP DQBIQGYIGHYY 7KHS P HIG-GOWGS HABMG  &UHEVY DO UAXIRVRXUCELOW \R
D AVGHBARWERNKREHYL Z HOHLQ GH DXAOXEEHMHDIBHP HA7 KHIDOUWWR SD. RUP DQEQAYLGHIG/FRXG DEYHYHD T HAAKHP DNH/SUFHR RXUFRP P ROWREN
MP %815(62/9(' 67$)) &0 0 (176

1RH
MP & &<%( 56(&85,7<
&\ EHOHRXUW 5 MO DQDIHP HADQG 6WDMI\

;. HKDYHGHYHBSHG DG LP SBP HOMG DR BHYHRXAUW UMN P DRI HP HOABURIWP LQMIGHG R SURKRVARHFRQ LGHMDDW LQR) UMY DQGDYDOHOW R RAURIMFIOX WP VDG
LARP DIRQ
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: HGALIQDQGDAHNRUSIRILIP EDHGROWH1 DIRID QAMMAMR 6\BQELG/D0G7HKGRRI\ &\ BHYHRXUMY) WP HZ RN RUL ,67 &6) 7 KIVP HIQAKDAZ HXHWH1 ,67
&6) D/DIXGHRKHS XVIGOM DAY DOGP DDIHR BHYHRXUMY UMY UHBYDQAR RUBXMGHN , WERHVQRAKRZ HYHU P HIQWDAZ HP HANIQ \WFKQEFEDOWBEDBY \GHAL LFDARQY
RUHTXLUP HOV

2 XUR EHYHRXUMY UMN P DI HP HYSURIUP LVSOWR RXURYH.DEUMN P DQIHP HMBURIUP DG \VKDUAYMEP LI RYH.CDGRH SURFHAHY DQG UHSRY . FKOCHYWDAZES® CRRW
WHUMIP D HP HQABRIUZP W LQDGALDO B9 DO FRP SUDGFH DG RMHURSHIDIRGDOUN DD/

. H HBP HQVR RXUR EHYHRXUMY UM\ P DIHP HYSURIUP DQG DA\ LGFOGHEXVWIHGRAIP WWG\R \KHI RTBZ LQJ

$ $GHIQ \WSUGRSBVR 6HXUWE ' HLQDGEHXUMWE ' HDXOV

T &RIGANY WG SDW YXCQHIE O VAR DOGSHHDNRQMANY

1 $FHVARQIRYHIRAQ) SUCASBVR / HDNBUM®BIH =HR7XWDQGS5 RBIYDHES FAHNVERMRYZ W0 ) $ UHNALHP HVI RUFUMFDON WP VDG DFFRXQV
T &\ BN LGRGHNHSRQHSDQWDNGFOGH SURHUA/| RWASRIEQ) \R A EHIHRXUW LGRGHV

1 $ WG SOM UMN P DCDIHP HOWYDOOMRSURFHWI RUNA. VHYLEH SURVIGHYEDHE RQRXUDKHAP HOWR \WHUFUMPDITM VR RAURSHIDERQ/ DG UASHRRYHUM SUR LB
\KSSTHY DOG YHIERWYZ WK CFFHAMR RAULG RIP DIROM P VRUGDD

$  $QHP SR HHR BHIHXUN ¥ DHHVWIQQ) SRIUP (GFOAQ) IZ DIHHVWIQQ) DG VP XIMG DA

$  $ GEMWP WSRUER RUGHGHNGHQIFDIRY P DEIH HQMDQG WP HADIRQ

$ P SBPHUBRQR R EHYFRXUW FRRYZ MK RYRQ) P RQRIQ) DQGLP SIRYHP HQAQMIDD Z W DMBFHIURP H \MCDODQWRY
T 7KULG SO \HRXUMY YHIERY DG DXQWRLY Z KHHDSSURSUDM \R DX \MXNRKHZ VHDMMAZ K DSHAWR RANHRXUNY SURFHAHY

: HKDYHQRAGHQULHG R BHYHRXUMW \RUDN LFOGQ) D/DUAKXOR D) SURUA EHYHRXUMY LGAGHON \KDADYHP DMIDD O HRAMG XV LFOXAQ) RAURSHDIRY, BXMQHV
VDAD\ UMKOVR RSHIDARYY RUILCDCADCFRGAMRY : HICFHUMWIURP Ry EHYHRXUMY WWUHDIVWDAMI UHD) HG DUHUDRIE®D ONHD VR P DMIDD O HAAXY LFOGQ) RAURSHIDIRYY
BMCHVDAD\ BAXOVR RSHDIRYY RUILCDGADIFROBMRY 6HH25 [N ) CRRLY+ 6HRXUMY BUDFKHY A BHYHXUMY LGAGHV RURXULGTELOW \R H | HARYHD LQAMIUDM P DIVHDQG
NH-5 RXULQ RIP DINRQM P \VVHEXUH DQG RSH.DARDCFRXS YLRIWMVHRXUW @Z V. AMXSWRXURSH.DARQY DQG\KEMAWAR LI QULFDQANIDEL.QN

&\ EHOHRXUW * RYHIQDORH

2 XU/RDGFRQIGHYR BHYHRXUMY UM DVSOWR. WU RYHYLI KWXQRIRQDQG KDY GHBI DMG\RWHS XAWERP P WH \WH&RP P LWkH RYHMIKWR R EHYHRXUMY UMY
IGFOGQ) RAHMIKWR P DERIHP HQAWLP SOBP HRBIRQR RXUR EHYHRXUM UMN P DEIHP HQMBURIUP 7 KH&RP P IWHHUHFHYHY TXOM® BHERWIURP P DIHP HQARQRXU

A EHYHPXUNY UMWY |, QDEAWRY P DERIHP HYWXSEDMARHERP P WkH Z KHIHIVEH-P VBSURSUDM UWHIDEQ) A BHYHRXUMNY LGR.GHOVIWARQUGHIAR EH\VL QI LFDQARUSRMIDD
MIQULEQV

7 KH&RP P WWHUSSRIWVR \KHI XA/ ROG B DEQ) IWIRMMAY LFXAQ) \WRHUHDAG\R A BHYHRXUMY 7 KHI X@YROGD0R BIXD® UFHYH/EUHIQIVIURP P DEIHP HWRQ
RXUR BHUUM P DI HP HYSURIUP  DvZ HODY SUHQBINRQ/RQR EHYHRXUW RSV URP RXUY LFH3UAGHR 7HAKGRBI\ 6 XSSRWMOQMCDOHRXUNW Wi RUH \MGDCH SHWDY
SOVR WHYRDLEV FRQMMQ) HEFDARQRQWSIFVKDNP STRVEXETE FRP SIQHY

2 XUP DCDIHP HQAMP  LGFOAQ) \WHO IFH3UAMGHR 7HKQRBI\ 6XSSRVIGG' LWHARUR |, 7 6HYLFHO DEDIHP HQMY/'SUP DUO BASRME® RUDXNAMQ) DQGP DIILQ) RXU
P DMUDOUMWYIURP Ry EHYHRXUNY WDV 7 KHWWEP KDVSUP DY UASRQUELAINV | RURKURYHIDTR EHYHRXUMY UM\ P DD HP HWBURIUP DG \KSHYLMVAYERK RAULQMITO
A EHYHPXUMY SHYRQHIDGG RAUNHEIGHG H \MIDCR BHYHRXUM FROXGEQNV 2 XUQMIDOQ RP DARQWKGREI\ P DIHP HQAMP KD/
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RHJ  \ HOWR WXUHZ MOKH&RP SO DOGRYHU \ HWR H SHIHFHIQWHLG RIP DNRQWRKGRTI\ \SOFH : HDOR GYHIIHDWMLG SOV P EHYHRXUMW WP 1URP ) |7

6 ROMRQVVR DALWZ LW A EHYHRXUMY JRYHDFHDQGRSHDIRYY 2 XOWLGSDMY WP KDVRYH  \ HOWR H SHIHFHIFIRWR EHYHXUNY GOGHIKLS LQRIP DMRQWKQREI
HYLQGHIY DIGRSHIMRYY ) XUKH ERK RAULQMIDOD0G UABLGHE FROXGEQN KDYHRBEIGHG LGB FHWIFDIRYY LFOAQ) & HWIHS, Q RUP DIRDE\ WP V6 HEXUMY
3WRHMRIDE, 663 508G &HWIHSEHXIMWS DO ,$ & SHXUW 2 SHDIRQ&HIMUS DDV 628& * ,$ & &HWIHG, GGHQMV DQBBU * &,+  * ,$ & 3HHADNRQ7HAMJ
*3(1 0 IFURRVBHXUW &HWIFDNRY/ DQG$: 6 3URMRGH P RY) RKHY

2 XUP DDHP HWACP \BNSARBVVRMEL LG RUP H5CERXWIOG P RQWRUH | RWR SURYHAVGHARAP M DM DQGUHP HADMA EHYHRUMY UMY DQGLCAGHIMMURXIK YDURXY
P HIQY Z KIFK P D LGFOGH EUHLQIVIURP LQMIDOHRXUMY SHYRQGGHD WUHDAQMIDI HFH DG RKHULG RUP DARQREICGHG URP JRYH.P HQBD SXECF RUSUYDMRXUAHY LGFOXAQ)
H \MIDCFROXGEQVHYDIHGE. XV DG DBWDIG UBSRWSIRGFAGE. XU \RRYG-SE HELQRXU, 7 HYLLRP HOW

MP  3523(57,(6
3586 GHMAHY 2 XU3$ &6 BHYLFHATP QR I LEHLYEGFDAGLO) DUP LQIWY 8 \BK 7 KHSURSHWW FROUMMVR CBSUR LP DMD VIXOHIHAAR XVEBIR | LFH\SDFH

2 SHDIMY ) CAGMY $VR ' HHP BHJ ZHRHDM  SRWACPAMFDUHI CAOMVIOS MWD $ U] RD &DNRGD &RRIR ,AKR . DD/ . HMAN 0 MR

0 RQBCD 1 HYOED 2 KIR 2 BWIRQ 3HIX ODQD 6RAK &DIRID 7HIHAHH 7H DY OUG: DKIQIVWRQ Z W \WHRSHDNRDOFCSCAW R VHYHDSSUR P DM SDFONZ W
WNOGQWIQ EH/D0G DAMAMG@NG) EH3Y 2 | \WHHSRWMIPAMFOUHI CALOMY ZHODHS | CRONY QUR® RZ GGWHUDDHABMDN | CROMYDGKOIGNQN

YHOMUVIRU | CAMWMAYZ KIFK Z HDORGDHS , QDEAMRY \MEFTXHOAMR' HHP BHU Z HOFTXUGAHYHDI CHOWY RHEDAHGICAON WSUAHONY  DAMAGOMQ) BB/

|Q&DNRQD WHHODHGI CAOMY/FEHANY  \WEGQWIQ) EHVIQL HDD WRRZ GGICAGM/BSIHHNY  DAMMGONQ) BHO/IQ6RAK &DIRID DIGRHGDHE

ICAOVWBAHONY  \NOBGQWIQ) EHB/LQ7HIHNHH DQGIFTXUHG\KHUHDOHABIMI RUILYH | CAOMNY DARHRSNROR WHBWRU DOR Z KIFK Z HHIQ& DR RAQD UAKAMY 1Q

| LYHDGAMRIDCRZ GHG SURSHWWY $ GAMRDM \MEHTXHOAR' HAHP BHU ZHAYHMGR RHEDAGICAONV Q. DODVZKEKLGFOGG  WABGQWIQ) BHB/ $ P DMWY
R RXUI CAOMYDHRSHDAGXQEHIRQ) WP WSB! GHABDH DI HP HONVSXUKOQAR Z KIFK Z HOUHUASRQUE® RUSURSHW W HY LOXIGAH P OQMDGFH DOGWEILY $ VR
" HPBEU WHDHDIHUP 0QQ) GDHWP CRRWRXUSRWRIRZ D/OSSUR (P DAD  \ HOWIRURSHIDIY GDH/OGG \ HOW/IRULDGFHGDAY DOGRHIBQGDHY

L FOGHSXURDHRSIRYY SXURKDHREQIDIRYY DIGUIKWR 1L X002 XURZ GHG | CFLOWA/ DUHVKEMPAR P RUDIHY/DQGRMHUPMEP DY HIPXP BRI RMP LOUSURSHWA/
BHHLRM 3/ HDHY \R RXUDXGWGFRP ELGHE FRQRICDAG LDGADOWIAP HONI RUDCAURIDOQ RP DIRQ
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» - HEHIHYH RXUI CRAOWAY DUH\XNE®! DG DEHNXOM | RAMWHUPXUWHAHHGY 7 KHIRTBRZ 1Q) \REGISIRYLGA/\XP P 0V 1Q RP DNRQUAIDAEQ) WHEFDINRQR RAUSRWLFXMFDUH
| CAOWY DG RSHIDNRQDCEHGVR. SIRSHWWSHDVR * HRHP BHU

| HDHG 22Q6 7REO
) DDA/ %Bv8 QW ) DDA/ %-5v8 QW ) DRLOAH/ %BV8 QW

$ OAND 2 2

$ U RD 2 2

&DURAD

&RRIDR

vCD(R 2 2

. DRI/ 2 2

. FOXAN

0 DMRAL

0 RQUD 2 2

1 HDD

ZN_R 2 2

2HRQ 2 2

3HXOX OTAD

6RAN &DRID

THXHMH 2 2

7H DV

. DKIQWQ 2 2

WP/ (*$/ 352&((',1*6
- HOM\XEVMRAR YDURXYGIDOSIRHHAQIV FIIP V DG JRYHEP HABOQSHRIRYY DXGW DOGLQYHAM DARQAKDADMHIQWHRBE@Y FRAUHR RUBMOHN
SHIXDRY , QNI DIRYY

2Q$ SUO 3WRVIGHTHS CP LQVADIYHE RQXAY 6HYLFHY 2 3URMGHIH  DQG30OWEVHO DEBY + HOWWFDUH&HMU 2 30EVHI BB~ UHFHYHE D&LYIQ QYHAMDAYH
" HPOOG %&," © IURP WHS 6 ' HEDWW HONR -XWMEH 3* 2~ BIXHAMD LQRUP DARQDG GRAXP HOVUHDMIY \R DOLQYHAMDARQR 30DAVHI DB DG3URVIGHFHWR GHMP ICH
Z KHKHUBDEVHO DIB DQG3URYLGHIFH YIRTMAG\KH) DOH&MIP V$ PR \XEP WY | DOHRDIP VARO HAFDUH 7 KHLQMHX DARQ UHIMM/R Z KHKMHU3 URYLGHAH DG 3CUDEMHO DTbt
LP SURSHD LQBFHE SDMHOAMH HIDIKURKIK UP XGHDIRQLOYIRINRQR WHS QUV. LENECFNG\BMM 7KHE,'  LGFOGH/ WXV RULQ RIP DNRQUATIG \R UH HUDORXUAH
UHDMRQKLSV LFOGQ) BHIDIRQKLSVZ 1W P HAFDOALHARYDIGRM-UGRYIGDY :  HOHFRRSHDMY Z WK \KHIQHXMDIRY Z KIFK VRIRQ)

2 Q6HBNP BHU ZHUFHYHEDE,' 1URP \WH' 2 - WX LG RIP DINRQDQGGRAP HOVUHIIG VR DQLQMHMIDIRQR RXUSDI REQID EDHGWABG QNG | CRONY
VR GHMP LCHZ KHKHUS$ &6 YIRDMG\WH) DOHE@P V$ FVE \XEP W) | DSHFOIP VRO HAFDUHI RUUAP EXUHP HYKQEHWHSDIHOAGIYHD SO P HWP RGH ROWN ARG QANQ)
DOGUHKCELOMMROVHYIEHY 7KHE,'  LQFOGH/UANXHAVI RULG RIP DNRQUHIMCY \R 3$ &6 SUIRWAHY DOGLGRHQIYHY/SHBIQ Q) \R\KHFRP SBURQDG\KEP IWRQR 0 LGP XP ' DB
6H/B WHAP HQVDQG\WHUAKXGNY 3' 30 WDAV : HOWHFRRSHIDY) Z WWWHLQYHAMDIRY Z KIFK LVRQJIRQY

2 Q6HBWP BHU SRVIGHTH* RXS ,F 23URNGHFH* RS WHFHYHGD&,' [URP WH' 2 - BIDXHXIY LQ RWP DARQDOGGRAXP HOVUADIY) \R DQLQYHAMDNRQR! (W
NEBGQUILQ | CAONY \GHL DD LFOGQ) KRS &OHEHIM 2UKRS R GHMIP LGHZ KHKHUBWRYLGHIFH* URXS IRDOMGWWH) DOH&MIP V$ PR \KEP WY | COHFDIP VR
0 HAFOHIRUUHP EXVUFHP HOAXQEHMHE2 9, UADAG+ RGB! : OYHU RMHZ MANFZQDARH  ZDYHU 7KHE,' LGFOG/UANXEHVI RUG RIP DARQUADIY \R
829, : OYHUSIRNAH/DVAKRS : HOMHARRSHDMY Z WWKHLIQMIM DIRY Z KIFK LVRQIRQ)
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2.Q) HLOY Z HUFHYHGDVESRHDI URP \WH' 2 - SHAKH+, 35 $ UHIIY \R DOLOYHI DARQLQR SRMEBIYIRDIRY/R YOURANHRAIRY/R 8 6 & \KDABURAEW
WHP INQJ R | UXGXBQARUI DOHWERAP HOMR DY EUDRK R \WHIRYHIP HAR \WHS QUM 6\ 7 KH\KESRHIDLQFOGH/UHNXHWVI RUQRP DIRQUADI \R3$ &6Y  &29,'
;. DYHUSUIRNY B R 0 HAFDWH30W96! RUMGLDRY DIGVHORY LOMIUDNRQWWHES, VHYIFH FKOHR LQXUDFHHIRT HOAFRWIZ DYHYI RUFR SD V G-ORNEGY D06
FR LQXUDGFH DQGFOIP UHP EXHP HQWURP 0 HAFDWHIRUEDGG-EA HOUHFRRSHIDAY) Z WWHLQYHAN DR Z KIFK LVRIRQ)

6( & , QHIIDIRY

7KHB( &IV IMMRQR ( QRAP HOMVFRIGANY DOLQYHAM DARQLQR P DAY ARDNHIDMUR RUCFFRXQIY) DG LDGADOHERINY) DOGAVFERKUH DG RULQMIDCFRRY
RYHUI LQDGADOUW-SRMY DG AVFRKUHFRRY

* HDUHFRRSHIDICY Z W HIFK R WHU XORY LOYHKM DR LGHMNLHSE CERYHDQG\WHG ( & LOYHKA DARQVR SURGFHWWH UBNXHAMGLQ RIP DARQDOG GRAP HABIRY $ WKLY
WP H Z HFDQQRBUHAPAKHRARRP HR 0Q R \WHAHLOYHWM DR/ DOG\WHIHFOQ EHQR DAXUIGFHWDARHRUP RUMR \MHVHLOMHA DIRQY Z LORABXOVMO\KWRUCAIRQY DEBILQ)
RUIQAQIVR VIRDARY/R | HEHDCRMBMQOY VKDVRXG GOGR WHLP SRUMRQR AP DJHY 1LGHY SHIGHY BMMANRD RKHUP RHBY QCEOMNY \DGRIRYY \HWBP HOVRU
FKDQ HAR RAUBXMCGHN SULRNAHY RURSH DINRQ/ARDNFRX@ KDYH DP DRUDCOGHYHH | HAARQRXUBXMGHW | LDGADOFRAMRQRUBXOVR RSHIDIRYY 7 KH®I DOFRIVDARADMS
Z MK WASROEQ) \R\KHUIXDRY LI DIR)/DIGE6( & LOYHWM DRQ/ FOQEHXEWEQMD WIDGBWR \WHRXRRP H

© HOUHXDE®I DAKLV WP HVR AP DMDGWRUDIHR GWWKDAP D DIVHIQWHHYHIWKDADFDIP 1Y DRHINMG DI OQWKVIQFRIGHRNRDZ WD) R \WHHLQHXI DRI RJ
UDRVLGFXAQ) \WDAKHHP DALY DUHIQHIL® \WIIHY QR CRMICIMAHY KDYHEHUARYHGLQWWHHP DY DOGWHIHLY XCRHATIQI DAR\WHRARRP HR \KHHP DY Z KLFK FOQ
UAXONQ@UIHVHNBP HYAP RQVRUAP DIHLY DB/

1 MIDIRY

7 KH\NGGQWIQ) BAMCHNIQYRYH/DMIQULFDQAVMN R QRN JLYHQWHDIHDQGKHDW R \WHSDIFONV DG UMG-OMVHYHGE, RAULQE-BHIEHWRSHDIY \WEMGDWH/ : H
DOGRKHYLOWHIGEMY DUHEMAMR DQLGRUDIQ) QP BHUR FIIP VOGO WKW LFOQAQ) SUR HMRIDOITELQWN FIIP V DEBILCY WDAHYLEHY SURGHGKDHUAKGAGLO
SHIREDOGMY  HEBHUDEXH Z URQI XD RURKHUUHIDAG FOIP V| QDEAURY Z H RXULQE-BHIGHNRSHDI \XEMGDUH/ DG RAHYIQWHLQBAMY DUH\KEMANR FOIP VDG
O \VWIQFRQHANRQZ \N&29,'  DYGDI CAOMYSIEDDIRY| RUDIGRUMGROHRE2 9 '

+ HOGNFOUH @M DARY [FOAQ) FOWIRNRQ@MDIRY LVARP P RQDGLYILBGEDHGXSRQDZ LGHYDUHV R FIIP VOQG\WHRUHY : HDQGRKHUFRP SDQHVIQIWIGBOY DU
URAHD \XEMRRG\R YDU LQJ WSHVR FOIP VOQG\KW LFOQQ) FIWW CRNRY/ & @W CRMRQVKWKDYH\WWHSRAQIIOR UKV G HMY  YHEFRVDQGVHMBP HQV OGP D UAKOV
IQWIQILEDQABIDCFRWV : - HH SHAVWH SOIQIN VTEDUME FRQMXHVR EHD)J UAMYHLQWHUSXUXWR FDIP V

: HKDYHEHHD DG FRQIMXHWR EH \XBWRWR RKHUFOLP \VOQG B COCRMRQAKDADIVHIQWHCQRIP DOFRUHR BXAMGHY LFOGQ) SRMUITFOIP VILGGE. SDMVRURKHYRQ
WHUEHKDD UHDMG\R SDVOWFIUHDOGWHDR HQWSUR BFMRIDOH @HFHRDP V' DvVZ HIDVHP SB P HONHDMGROIP VILGGE. PAHNRUIRP HUHP SR HV : KLGIWHHFDQEH
RDXXUDGFH EDHERQRXUHYDODMRQR! LG RIP DIRQPXUHO® DYDIOE®! Z HAR QRABHIHYHWHUAKXOVR \XFK QM DARQZ RX@KDYHDP DMUIDCDGYHYHH | HFRQRXUBXOVR
RSHDIRY/ | LDROCERMNRQRUFDK | BZ V \BNHQDVDZ KRB! + RZ HYHJ RAUDMAAP HOWP D HYRYHEDHGE XSRQI XUKHUGHYHERSP HONVLQWKH SURAHHAQIVDAMKH 7 KHUAKOVR

B DOBIRHHAQIVDHIGKHH® XQRHEQ DQGP DALDCDGYHYHRXRRP HY/DHSRME®!

) RUH CP S Z HKDYHEHQ\XEVAAG\R. DQGOUHRXUHI® LOYRYHGLQ QM DARQOIBILG YIRIMRQ/R \WBMOQG| HAHDOZ DIHOQGKRUDY VUAKANY |URP \KHDBIHSI DOWH
WRSD Z DIH/ \RWP HY SURYIGHDQGDAKRU HP HICDQG UAWELINY DG UHIAGFDAH/R CRIRD

, Q DEAMRQWR \WHOQM DNRQ GAAUIEHE CERYH Z HDOUHDOR \EMAWR WHI RTBZ 1QJ QM DIRQ
/ MIDIRQ  6KDUHKRGHU' HIYDIYHS PNRQ/
2Q1RMPHELU DSXBRYH VHRXAUMH/ FOW CRNRQFCBMRHG0 DARKIQY 3$&6 * LIRXS ,(F HADO &DH1R FY /-1 6' 1< 30DFKQ$RANRY ZD/

LG DIDQMXY LOAYIGOOEH HIEON-DRQ0 XUD * HIFNS SWO DN+ DIFRAN - CFTXHIGHO LG DQG7D G HDYWWDQG XQEHZ UMUGH HXEQNV& M URXS * GEDDD DUNHV
F -3
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0 RUDQBHXUMAY/ / & 7UAWBHXUMAY ,(F 5% &DSMIOD DHN / / & * RGPDQBOFKY &R/ / & 6WBKHYY, @ . H YDIF&DEMID DWW, F 2 SSHKHPHJ &R, GF
DOG5 HILRQVEHRXUMKY/ / & 7 KHFRP STIQNELQIVFDIP VXQEHBHAIRYY DG R WHEHRXUMIVS PADQGEHRAMRD  E DG D R WH( [ FKOQIHS FADQGOEBIH/Z HOGG
RAUGBDEIKLS HYDIHGLQDP XA HIMKHP HVRLQ @MUYHXHOGESIRME@OVE L H SBAMY D&29,' HDO HIAFDHZ OYHARE QS G WP 0 HIFDGSDNOMR KLIKHJ
SO Q) 0 HEFDHARHIDH 1L BAQ) XQGHHWOY 0 HAFDH3DWYA UASILDRY DOGVHRRY [QMUMRQWHISIHY DOG L 1D\ LQI QFHQXUHDOG W L GRAXP HOWINRD 2 Q
-0QAY WHFRUWRQRICDMEWHO DOFKLQDRIRQZ W DMP LOUCRMRQELRIKVR. STIQN 1 HZ. 2 WBOQV( P SR HAMTS HMP HYG\ WP DOGRQ) HELDW WH
FRAUWSSROMS  6(,8 + HIW&DUH( P S HV3HQIRD) XQGDVGOGSOQN! DIGIWFRXQHD/ CEDRY. HIBUGXAKDURZ / / 3 D/GDGFRXQHD 3XUXOQMR\KH S
VIEXOMRQDGDVREHHGE, WHARWRQO D WH/ HIG3@OQN VARQRIEDMS FRP STIQWRGHXQMD @D VOIWMUZ HILBGIRXUA XOUMO 5HRWRQ) RP - 4 IRU
WHSHIRGHG-G6HBWP BHU DOGRAUS QOB FSRWRY) RP . |RAH\ HOUHGG' HRHP EHU " HHYEDQMP RIRQ\R QWP WKHFRQRIEDAMG FRP STIQAY
GH @ VOWMHFRP SOQWI GG 3MQMMVIRSSRIMROLYVGH @ VOINMMHILAY R WHP RIRQ\R QP LW D05 HHIEQMUS0 IVGH @ VONMHILA R \KH
RSSRIMRY

2Q) HELOY DGHIYDAYHIRMRQRWICDD LBGE SOMQN 7KHAD+ RZ DG+ LQH/ 3+ RZDG + QS RIRG  FOSMRHS, 1 5( 3$&6* 5283 ,1& ' (5,9$7,9(
1,7,*$7,21 /| HG&DH1IR  FY /-1 6' 1< ZD/ILGGIDOMEHHEDON-DRQ0 XUD * HIFNS SA0 DN+ DIFRAN O LFKHIBY/ HZ LY - DFTXHICHO LGDG 70 GU
| HDYWWOQG( YHDQ' LODYHU Z W \RH&RP SDQ (TP HGDV(QRP LGDOGH HYEDQAT KHFRP STIQARLQIVFTIP VR BBIFK R 1LGFEDY G XQMWLIFKP HQAZ DAMR FRERIDM
DXHN DOGFRQUBMRY EDHGROKEWIQMD \[P LOUDTBI DARQ/DVIQWHO DARKIQS$ FIRY 2 Q$ SUO \WHFRXUWARQRICDMGWH+ RZ UG + LGHVCAMRQZ LW DMP LaU
GHUYDIYHORIRDI LBGE. STIQN $ AP %4-NP D XQEHMHQEP H, QUH3$&6 * RS ,F ' HIYDIYH/ LMDIRY 2 Q-XCH WHSDUNY | LT DNRQAXIEXTNRQWI LQ) \KH
CRARQXQIDKHHIMHUR WHAWP MOCR WHO DEFKLQ$ FURQ WHGHIDIR D) P RIRQWR AP IWIQWHO DIRKIQ$ FINRY RUKHMIP LCDNROR \KHWDH

2 QB XIXW DGHIYDMWHIAMRQFCBMRGHSYRHYY 0 XUD. HADO &DHLR  FY “$. U8 ' 8\IK ZDVILGBGOIDQKWKHVIP HGH HXDQVOGOmILQ)
\KEWIQID \KH\CP HFOIP VOQGWHRIHVDY, 1 5( 3$&6* 5283 ,1& ' (5,9$7,9( /,7,* $7,21 7KHGH HIEQNKDYHQRN HABHOVHYHGLQWLY DRIRY 7 KHSOMH/KDYH
WQERHD DIUHGWRWE \WH8 \IK' HIYDIYHS FNRQSHIAQ) UAROMROR \WHDQUASDAMGP RIRQWR GVP IWARHVHRXUMEY FOWIRIRY 1 RAVERMMHUXOQIVKDHIMKHG
GVRYHY [VQRABURAHHAQ) DGWHHDUHCR \HVBP HOADQIHVRUDIUHHP HOWLQSUGASY ) XMUHGHYHERSP HOVP D LGFOGHP RIRQAR QP [WDGRM-UGVSRMYHP RIRY DG
SRMMDIFRRACDNRDZ WK \KHVHRXUME/ RN CAMRQL WHWEL VOH@ MG

/ H)DOSURAHHA.QIVFDQEHFRP SBf DQGMINHP D0 P RQAY RUHYHD\ HILY VR U-CFK UAROMIRQ Z LW WHI LDORXRRP HG-SHIEQ) RQDQ® BHUR YOULE®BY \RP HR Z KIFK DUH
RAZ MMQRXUFRQARD 7 KHH RUH DOKRXIK Z HZ L@YLIRIRA® GH HIGRXWHD LOHTFK R \WHIOAMRQY GARUIEHGCERYHDQG0Q  RKMHUGI DOSURAHHAQIV WHUXENP DMUAROMRQDOG
SRAMUIO LOGALCODOGRMHULP SERVROXY DUHXRHVEQEXWARXTS EHP DAMUDD5 HIDGBWR 1 LQDCRARRP HY KRZ HYHU DO \KFK SURFHHEQIV FOIP V DOGLQYHAMDIRQ/P D)
CRHKHBAWLP SRHDMI QU LFDRAEXGHDRQP DRI HP HAIQGHP SR HAVOQGEHFRA® \R GH HIG Z W XQ DYRIEGISUHIP LY LQMIP RUILDOXAQIV

WP 0,1( 6$)(7<' ,6& 2685(6

1 RADSSTHEB!
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3$57 ,,
WP 0$5.(7)255(*,675$176&20021 (48,7< 5(/$7(' 672& +2/' (50$77(56$1' ,668(5 385&+$6(62) (48,7<6(&85,7,(6
0 DINHWQIRLP DARQIRU&RP P RQB\RFN
2 XUFRP P RQWRIAN LV QMG XQGHAKHWENHU P ERDP3$ &6 RQ7KH1 HZ <RING\RAN( [ FKOQIH

+ RBHVR 5 HRG

$VR 2 AREHU WHHZHH  KROHWR WFREGR RXUFRP P ROWEN %4-FDAHP DQ R RAUNKDWR FRP P RQWEAN DUHKHISE, EURNHY QG REMHLQIMBANR/RO
E-KOD R WRANKRGHY Z HOUHXTEGIVE HAP DAMWHREOO® BHUR WHANROHY USUAHOAGE. \WHHUHFR GKREHY
" LYGHIG3RIA

) RAKH\ HOWHG-G' HRHP BHU DG ZHSOG P LARQ P LAIRQOG P LGAIRQ WASHAYHD LOFDK GYLGHIBAR KREHYR RXUFRP P RO

WREN : HKDYHQR PXUMABDQAR SO AYLGHIG/RURKHIAMMEXNRYRQRXUFRP P ROWEFN LOWHI RUAH-CEGI XMUH $ Q. GHAMRQWR G-ROUHDGSD QYIGHIB/LOWHI XMUHZ LD
EHP DCHDAMH\RBIGWFHIROR RUERDGR QURRYDGZ L@E-BHIGRY [P RY REHAMQIV RAUBKIVR RSHDIR)Y FDK WXL HIW | LDGALDCFRQEMRY FRQAMFXID
UAKMPARQY DQG RKHU CRRUWDARXUERDGR QURRYP D GHP UHBYDQAVDIE \KEMRAR \WH UMANROY FRQBIGHSLODD | XUAUHI LCDGAQ) LOXKP HWDQGCSSUCEGIOY

8 QUHIMMHE 6DBVR ( TXIW 6HRXUMEY
1RH
 WKHUSXURKDAHVR ( TXIW 6HRXUMEY

1RH
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6WHAN 3HJRUP DOAH* LDBK

7KHJIUIBK BHBZ \KRZ VVDPXP XDUYH\VREDARFNKRE-UBMOR LMY HR DOGUHQMAR HOR D) GYIGHIG\WHIDWW ROWHADMR RXU,32 $ SUO QL
3586 * RS ,(F FRPPROWRAN L RXUBHH (RS DG UL WHE 3,

&RP SDUMRQR / UHWR' DM&XP XOWYH7 RECE HMUQ
$PRY3$&6* IRXS,(F WH6 3 ,Q3H DGRAUBHL RS

SWEH  LOMMGRS SUO QWS IQIGEH  LFOGQ) QYR HYWR GYIGHIBY

$ SO 4 4 4

3%86* RS ,F
3HU RS

6 3 Nec, |
33HUF RS LFOGH/WHI RTBZ LQ) FRP SOQHY 7KH( QUIQ* RS ,(F ( GFRP SDW/+ HIGMFDIH&R'S  DG6HBR HAFDD- RBQIVERS

MP 5(6(59(' @
MP 0$1$* (0 (17" ,6&866,21$1' $1$/<6,62)),1$1&,$/ &21' ,7,21$1' 5(68/762) 23(5$7,216

<RX WKRXTB UHDGWHI RTBZ LQ) GVAXAWRQDQGDOMYR  RXUILCDGADCFRQAMRQ DG UAXOVR RSHDNROVMRI HAMHUZ 1\ RUDKGWE FRP BLGHG FRORIEDMG LQDGRDO
NDMAP HWDQGWHUHDWG RV LGFOGHGHIZ KHHIQWYS QQOBHERIRY) RP . 6RPHR \WHLQRUP DRQ FRQBLGHG QWY GVAXWLRQ DG DODOMY RUVHNRUK HOHZ KHH
QWY USRIMCFOGQ) LQRIP DINRQZ W UMGHRMR RAUSDI/ DG VADM |RURKUBXMGHW [GFOGHVIRLZ DU GRAQ) WIRP HIVMKDACQYRYH UMY DG XGFHIBL QN <RX \KRX
UDG\WHVHRIRQ/\Y®G: 51WN) DARLY DQG? 6SHADOL RM5 HIDLEQ) ) RZDUG/ RRNGQ 6\BP HOW  IRUD GVAXWRQR! LP SRUBQNCARDAKDNARXG FOXVH CAMDOLHAOVR QLT HJ
P DIMIDD |URP WHURKXWEHFUIEHGIQRULP STHGE, \WHIRLZ DUG GRAQ) WP HOVFRQELCHELOWH I RTBZ LQ) GVAXWWRQDQG DDOMY 2 XUKMWRLIFDOUAKXOVDUHQRACHHADU®
|GEFDIYHR WHUAKXOV\R EHH SHRRGLOWKHIXXUH

) RUD@RAMRQR WH\ HOUHGS' HR-PEHU FRP SDUG\RWWH\ HDUHEG' HRHPEHU UHHARE 0 DEDIHPHQW' VAXAWIRQDQGS @OMYVR ) IQDGADO
S&REUR)DIGSHXWR 2 SHDIRY 1RXGGLQRXUILDOSIRGHRXY I RURKULQWIOSXEE RIHIQ) IGGSXUMOQAMRSX®!  E  RO$SUO

2 YHMH

: HDHDGDAQ) SRWNCPMKHXAKFDUHARP SDQ SUP DU 1 REXVHG RQGHIDYHUIQ) KLIK TXODW WABGQAUQ) ARHWURXIK DSRWRIRR 1QE-SHEHW® RSHDMS | CHONY
) Q@GO ZHDHRHR \WHOL HWWNGBGQAQ)
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SURMCHYIQWHS QUG 6\BIM/EDHERQQ®P EHUR | CAOMHY : HDBR SURYIGHVHIRUFDUH DAMMAGAOMGQ) DOGLQG-SHIGHAMMQ) ROMRVIOWRP HR RXUARP P XQUHY $ VR

" HRPBEU RUSRWMRIRFROIMMGR  SRUAPAMFDUH DAMMMGAYLQ) DOGLQG-BHIGOAMIMGQ) | CRONMYVIRRY — \WBIMAHYLQ) RYHJ SDNMQVAIO : HEHIHYH
RAUMI QI LFDQAIMRUIFDO) URZ W KDY EHHR SUP DU GUIYHDE RXUH SHIWHLQDFTXUQ) XQEHSHIRP Q) (RY) WP PAWRGADCFOH\NABGQUUQ) | CRONY DG RP 1Q) \KHP
QR KLIKHJIPAW KLIK YOOH DEG\KRYWAP WIQUMRDOFDHWN ARG QAUQ) | AN HEHIHYHRXUNKFFHW LY GUYHRLOMI QU LFDQAEIVE. RXUGHHADT HS GRFOCRSHIWY

P RA-DWURKIK Z KIFK Z HHP SRZ HUGFDOBOGHY DAIFK | CALOW R RSHDMWKHUI CROW DARGRP RA® DG GHIVHUH AHIBRHIQRIQFDOTXDIN DG DVKSHIRUH SHIHFHIRURXU
SOV : HSIRVIGHRXULQE-SHIG® RSH.DM| CFLOMNZ W DFRP SUKHMYH\KWR \WAKGRB\  \KSSRIWDQGEDN R | LFHVHYLFHAKDAHITEGI GFOOBOG-IKLS WP VAR | REXV
P RHR WHUMP HDQGH | RWRQSUIRMGQ) TXOMW FOHVR SDFQN © HEHIHYHRXURSHIDCY P RG-DCHIYHY YOOHWR DR RXUKHIGKFDUHWN-KREHY [(FOQQ) SDMOVDG

| P LOHY UH HUQ) SIRIGHY SO RY DQGOGP QDALY DG RIQADY/

© HOP \RAWDMYDOHE 1GHOM [Q) DQGIFTXUQ) XQEHSHIRUP Q) FXWRGDOFDUHI CRLOMEY DG FRQMMY WHP LR KLIKHUYDOHWKRWAMP WIQUMNRCDOFDUA| CAONY/E
LOYHXMY LQRIQFDOMP VDG SURFHMAY DG XSIWAQ) WAKGRRI\  HIXSP HOMADQEQ) WHHLGQ) CHAKHNY DOGRKHUDSHAVR WHEXMCHY © HEHIHHWHUARXUAHV DG
IXAEDFHRIHIGE 35 &6 6HYFHVIANA \RUSGIQMUDIROR G | CRONAYDQG SIRYIGH RUGFDOBOGHYKLS WP VZ W DQH | HAMYHWAKGRBU\ L UDXWKRMUH \XSSRVWRRY
DG UH) LRCDOWKSSRWWHEP \WDWITEB GFOOBOGHIKLS WR | RAXVRQRSHIDNRGDOP SURYHP HW 2 XUI CAMMNY IHHID XQGEHJ R DQXS VRWKUH\ HIUSRUTFTXMUNRQWDQMRD
SHIRG ' XUQ) \MYSHIRG Z HVHHNWR LP SOP HABHWBIANAHY GALI GHE R WD) HOQG\XWELQWKHI CFLOMV | XCBRAMINID 7 KHHSUIRAY R W WXL QU LEDOAP SURYHP HOW
R FIQFDOTX0IMWY DG RMHURSHDIRICP HMEY LFOGQ) WABGP [ RAFXSOR  UDAVDGGESD RUFRQMANY :© HEHIHYHWHUAKXOVR RUCFDAMRODAD\ DHGP ROMDAG
B RAUKUKDHIIHA O 6\BUDAMY DOGRAAXSDGR UDMIRUO DMMICAGMYR DG UASHRWHD D/R * HHPEHU $VR ' HHPEU WHDYHIIH4 0
6\BUDNY DOGRAAXSOER (DMIRUL HEZ ICAOMVZ DY OG UASHAHD

5 HWIWP HWR 3URU3HIRG) LODQADOS\IMP HOWNV

BXEVHIXHAR WH IMXOGFH R \WH &RP SO0 V4 XM 5HRWRD) RP 4 11BG RQ$ XIXW Z HUHFHYHG LQ RUP DRQ \WDAIGEFDMG FHYIIQ DCAADY \HYIFH/
IFOAQ) BAEULDRY VHRRY LOAUDNRY DQG Z RXQG FOUH XGDRXQG P IMAKHES. P D GRABH HIJLEG! | RUUHP EXWHP HYWKQEHUO HAFDWH3OWY6 : HGHMP LGHS WDNGH R WH
XQHOLQ BIXDRY TP ELIXW WRHFHWEQ DEFLAY VHYLFEHY/WYHXHP DL EH\KEMRAR LI QU LFEDQABYHIDOLQWH I XUMUH $ VKK Z HKDYHFRIFOGHGWDNKAK BYHOH KRXT
REHUFRIQ] HEXQMEH LQUWHFRFOMRY/UIDEQ) WHHEONV R B WRHAHMIQDAMY VHYIFH/XQEH0 HAFDH3OW6LY/SHP WEG]

, QUFFREDQFHZ L\ $6& $FRXQIY &KDQYIH/DQG( URUSRIFAIRY 6( & 6\BH $ FFRXQNY) 9X@W) 6$% 1R 0 DMIDDW DUG6$%1R &RQIGHIQ) \WH
( HHAWR 3URU<HDUO IMKBAP HOIVZ KHD4 XD LQJ 0 IKEMP HIWLQ& XUHWHDU) LODGADCE\IAP HON P DI HP HOWRFOG-GWHX (DX AWG&RIG-OHG
&RP ELGHG & RORICDMS | LDGACOWERP HOVI RARHWUHP RONVHIEHG0 UK DOG\WHWKUHHDQGEM] P RQMVHIGHG-XCH WH 5 HABIAP HYBHIRGY  BNXLG
WABAP HOV

7 KHHURUKDY EHHD FRUBRARMG LQWKH XXMM UAWIAG FRQEHOVHG AR ELGHS FRORTEDAG | LQDGADOWIAM HWI RAKHS HABRP HYBHIRGY Z KHIE \WHDP RXQAWR DCR.GDY
\HYLFHVELCDEGIXQEHI0 HAFDUH3 D6 UHYHOKH DACRK UHBYDQAB-BRMY COMI RARAHFAHIBQVH YR/ KDY EHD UHFRIQ] HG DV DUHBAIRQWR CFFRXQV UHFHYTEGI RAMIEQ) RU
DVDUH XQGACELDY | RIFDK UFHYHS Z W WHFRIASRIAQ) P STAWR \WHUAKXENY) FKOQHDYDGHRUDHIQWHIP RQIR UYHHLOWHXDAWE FRIG-OHG

FRP ELGHG FRORICDMS\WIAP HOVR! LGFRP H @AW DOGFRP SUKHQUYHIGFRP H BW $ VDUAKOWR \KHDEWWE HOMVR UHYHOXH DEAURDO LCOGRCOWEP HOMIGHYZ HIHLP STRMG
B\ WHUABIMP HOARQ\WH XCDXAME FROGHUHG FRP ELGHG FRORICDMS EDDRH\KHHVDQGBAP HOVR! LGFRP H GRW DG FRP SUKHOUYHLGFRP H QAW | RUKHS HXBRP HOV
3HIRG/UHIDAG\R \WHDARADAGFDY. EDANR AHVEQERQOMA/OGGO) UHDAMGMY LP SCRAR \KHDEXWR HON

, QDEAWRQWR P DARLYAKRDAZ HIH\KH\KEMPNR WHS XAV RP P LWV LGE-5HIG-ONQMHIM DIRY WHERP SIQ GHMP IGHS\WDWHMIQR IWGDHY/Z HHLGFRUHA® FDMILHG
D/RSHDIMY GDAVIQMGR ILIFHGDAY 7KHERP SIQ FRUHRAGLY FIDAI LEDNRQDY/SOWR \KHUAXTM HON

SHHAMRLRM  35HFABAP HOAR 3UHRAO ,WKHE4 XDUM® ) LDADOB\IAP HQNV 8 QXQAWS ~ LOWHRMARWHFRP ELGHE FRQRIEDAG LCDGRDOWIAP HONVIQ\MLY
$QDOBHRWRY) RP . DVZHIDVRX [ SDDAY 1 RM | RUDGAWRDOQRP DIRQ LGFOGQ) DVKP P DY R \KHIP STAVR WHHDEWWR HQV , QDBAWRD XQGHMH
KHDAQ 35 HKOVR 2 SHDIRY/  Z HOHSIRVIAQ) DOXSADMEAVAXWRQI RIHFK R \WHI RIBZ LQ) SHIRG/ WH\KUHP RQNVHIGHG0 DUK WMBAG FRP SOUHG\R\KH
WUHP RQKVHIG-GO DK WHWKUHP ROMVHIE-G-XCH WMBAG
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FRP SCUHG\R WHWWUHHP ROMVHIGG-XCH DOGWHM] P ROMVHIGHG-XQH UANBMG FRP STUHG\RWHMI P RQMVHIGHG-XCH
0 DMIDQ HONQHW
, QFRQHAIRQZ LW WHSUHSDUDARQR . RXUFRP ELGHG FRORTEDMS | LQDGADONBA HOWI ROWH\ HIUHQGHG' HAHP BHU VRIHKHUZ L\ | AV GDHE GAUQ) WHFRXHR

WHS XAV RP P [WhHVLGE-HIG-QAQM M DIRQ RXUP DQDIHP HWGHQNHE FRQNROCH LA HAHAKDMQAYIGDOM RUQWHDIIUW-IDM FROANMAMP DALDY. HINGHRHVIQRXU

| QMIDCFRQARCRYHUI LCDCADOBER WY 7 KHP DMIDIY, HINGHARVIGHQNLHGE. P DQIHP HVWZ HHWDAZ HAGQRAGALI QUGG P DQMQDQH | HAHLQMIDCFRURCHIMURP HOW
FRP P HQXUDMZ W WH | LCDCADOBER WD) UYL HQVR DSYXETF FRP S 6SHALLFDD  Z HAGQRABALIQDUGP DQEIOWK | AHYMSRFHAMARIGONM DAY DG

FRP P XQFDMUHBYDQAINNAR CESURSUDMGYHYR \WHRUDQ] DIRY LGFXAQ) SRMMMCFRP SIOGRHIAHY BFHYHEMURKI K WHKRECHSURFHW , QDGEAURY Z HAGRMEAMIQDEG
P DQEQDGHNXDM FRQURY Z MMQWH UAYHH SURFHIAR CESURSUDMD UHFRIQ] HUAYHMHI RUGH. VHYFHYIQDAFREIGAHZ W) LGDGADCS FFRXQIY) 6\BEDLB/%ROLGS FARXQI)
G\NIEDB/&RAIFDIRQ7RIF 5 HHHIURP &RMEFN: LW &XWRP HY 7 KHHP DMUDDY, HINGHAHY UAXOG LOWHUEAP HOAR RXUSUHYIRX® IMKHGLIQMIP FRIGHHG
FRP ELQHG FRQRICDAMG | LOGACOWBAP HOVIRAWH, P STRAG3HIRGY , QDEAWRY RXUSKIH ( [ HRAWH2 11 LFHUDQGRXU, QMIP &KIH ) LODGADCR || LFHKDYHFRFOG-G\KDAVGH\R
WHP DMIDOY. HINGHAHY RAUGMBRKUHFRQARY DQG SURFHEUYZ HHQRM I HRARH DAKFK\MP IVAHIGGXQHEXOY D HDG G H XQGHMH( [ FKDQIHS PADVR

" HRPBEU 0 DEIHP HOAVFRP P LWHG\R P DIQEIQIQ) DVMRYY LQMIDOFRQMRCHYLRGP HW, QUASRQHWRWHLGHOINLHGP DMLY HINGHARVCERYH P OQDIHP HWZ W
WHRYHILIKWR \KHS XAWERP P WikH VNG FRP SUHKHOULYHDPARO/AR UHP HADAMWHIERYHP DMIDCY HINGHAHY ) RUDGAMRIDOQ RUP DARQUHIDMAC) WHP DAMIDCY. HINGHAHY
DOGRXUMASYI RUUP HADIRY SBDHVHHE3OWY, WP $ &ROMRYDG3URAHUY

&RQUGHICY WHP DALY HINGHAHYGAAUEHGCERYH P DI HP HYSHURUP H5 DEAWRDODDOMY DG RKHUSURFHEXUAAR HOXUHWDWRXUFRP ELGHG FRQIRICDMG | LQDGALD
WBAP HQVZ HHSUEDHGIQOAFREIAHZ WS 6 JHHIDID CFR-BMEOAFRXQIY SUCASBY 8 6 * $$3 $FFRAQO P DI HP HONEHIHHKDARHARP ELGHS FRORIEDAMG

[ LCOGACONBAP HOVLGFOGHGLQWIVS QM5 FSRWRD) RP . 10O SUWHMQDTP DMIDOASHRAV RXUILGDGADOSRIMRY BAXWVR RSHDIRY/ DUGFDK | 6Z VDYR DG RU
WHSHIRG/SUAHOAG LQDFFREDGFHZ K8 6 * $$3

. H 6NABG6HNMAV0 HMPVDQG1 RQ* $$3 ) LQDGADCD HWKWH/

© HXVHWHIRTBZ 1Q) NH WABGVHYIFH/P HUEVDOG QRO $$ 3 1 LQDGADTP HDOKUAAR KHS XVHYDDOMRUBMGHY LGN WHIBAKDAD HAWRXUI QDGR DOSHURP DFH
DOGP DNHWIMDADLF G-RMRQY

. H 6NEG6HMAV0 HUFY

: HP RAMRUWHEHBZ NH WNABGVHYAHYP HMFVORIRWDTR RXUICHON/DQGE 0 DXUHICAQWAY 50P SIQ) | CRONY DG HZ | CAHOMWY 0 DMUHI CRON DHAH LCHEDY
| CHOMWY SXAKDHGP RIHWDD P RQIKY SURAMR DURASHRRYHP HOUXUHP HONEDM 5 CP SIQ) | CHOWAY DHGH LGHSDVICHONYSXAKDHGZ WWIQ - \R P RQKVSURMR DUASHRH
P HDXUHP HQMDM 1 HZ | RO DHGH LCHEDY | CLHONY SXUKDHG RUEXOVBIWWKED P RQMY SURNMR DUASHRRYHP HDXUHP HONDM

$ _BNGOWQ) HYFHUYHXH?  BNABGEQMIQ) VYL UYHXHUH GRVNHSRINROR  SONMNIQG UAMGHWHYLFHUAYHHIHHDAMG | P DOBDIVIQ\N.ADG
QI | CAONY H FOAQ) UYHXHIHHDMG I URP RXUDAMAG DOGLOG-BHIE-OANIMQ) \HYFHY

$ BNGGPI 2 : HP HXUHERK BYHXHOGEQAUQ) SDMAE VB SO RUO HAFUHDOGP DI HG FOSDFON Z KRP Z HUH HAMR DVKLIK DX SDHQN WSLFDD
UNXUHDKLIKHUGYHOR \N.GBGQWMIQ) FOH $ VDURKEVW HAFDUH DG P D) HE FOUHUAP EXWHP HOADAMY DHWSLFDD KLIKHAKCQWRHIURP RKHUISD RY , QP RW
WBAY 0 HAFDIGUHP EXYHP HOAIDMYDHIHHIED WHEZ HAR DEBD RAWSH/ &KDQIHVIQWHSD RUP L FOQMWIQU LFDQ® O HANRXUUHYHOH DG SUR MIELQW 7R
P RAVRUWLYSHIRP OGFH Z HHYDODM\E R G HHWP HDXBVR \NGBGP I

«  BNOGPI B WHXH 6NGGPL B UYHXHUBHHIMMHSRWROR URAMHUBYHIHIHHDAGURP WD KLIK DFXW 0 HAFDUWHDQGP DRI HGFOM
SDIHV 5 RAMHUYHXHUH HYAR\N.GBGQUIQ) VHYLEH/ UYHXHIHHDAMGE, FROMPRMGEL® WDAVADI HG I RANGGQWIQ) HYIFHY 6HYMEH/SIRIGHG
RANGHR URAMHFRQAEANOCD) WP HOVDHUFRG-GVFEODMY DVOGAADY WYHXH L(FOGQ) 0 HAFUH3OWYO\WHIS, \HYLFHY DQGDHCRARAWHUAYHH 7KH
IGFOMRQR \WHIB, DQGRKHUDCAMY WA HIVIQWH
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FRMWEPAGEI0 WDMYDUHVE, SD RARXUHDGE, FROAMPAS HYHHDXRADAG Z LW FOBXIAY WNABGP | LVEDHEROFRQMPMITD DI UHHG XSRQLP RXQNVRU
DM H FOQQ) WHHAP DAVR  YDUCEGI FROUGHDIRQXQEHMHUAYHHUHFRI QURQWEQELS ) LDGADDS FRRXQIY 6\BIEG/YROE ) $ 6% $ FARXQI
GVIQDB/&RAIDIRY $6& 7RIF  5HHXHILR SRMIPNVZ LN EXMRPHY $ 6&

«  BNOGPI B QWMIQ) SOV V2 6NABGP I B QAUUQ) S VIHBHHIMKHQ®P BHUR @ VRXUKLIK CRXW 0 HAFDUHDE P DO HG FOUHSDHOW
UFHYH\N.EGQULQ) HYLFH/DANCBG QA | CLONYD/DSHA-QIHR \WHWREOP BHUR @) VIWD/SDMQWVI URP DISD, RO/ UFHYHW ARG QAU
VHIYFHVDANGDG QM) | CAMNYIRUDY JLYHOSHIRG

T 2FXSORA 2 7KHVREOQP B-UR SDNMQNVRAPS, Q) DEHGIQDWNABGQWICY | CAOW D/DSHAHQEIHR WHEHB/LQVKFK | CROW \WDADHD/DMEG! RURFFGDR GUQ)
WHSHIRG

$ AXPEHR IHOMY/? 7KHREOQ®P B-UR WABGQUUQ) | TAONMAKDAZ HRSHDM ([ FOGY  DQG! LYHDAMMMGOYLQ) DOGLQG-SHIG-OAIMQ) | CRONAYIRAKH\ HILY
HEG' HHP B DG UASHRAMHD

T 1 XPBUR RHDIRIDOE/? 7 KHWREOXP BHUR RSHDMRDCEHSY/DARADMSZ W \WWHW @G QAMQ) | CRONV\KDAZ HRZ Q

7 KHIRWZ LQJ \RE®Y SIWVHAWKHCERYHNA WG VHYIFH/P HUFVE FDMRY | RUDDWN@GQWIQ) | CROWY DG RAWHWGQAIQ) | THONVIQHRK R \KHWUHI CHOW
FRARW D/R DG RMWH HWHGEG' HRP B DG

7REQ DAV 5 HXQV
<HUHGG' HHPEHJ &KDQIHIRUWH\ HOUHQGHG' HAHP EHU

" RIDWIQWRADQSY
SNABGQWIQ) YLV BYHOH
6NOGP L B WYHXH
6NABGPL B QI SO V
2 FIXSOER IRANGGQWIQ) HYFHY
$ YOOEGISDNMQAED V
$ PWDOSDIHQAED V
2 FXSDR DM RSHDRGCEHD/
1 XP EHUR | CROWY/DSHIRGHEG
1 XP BHUR RSHDIRECEHS/ DISHIRGHG

0 DMUH) CAMN 5 HXWV
<HUHGG' HHP EHU &KDQIHIRUWH\ HOUHQGHG' HAH-P EHU

" RIDWIQWRA\DQGY
GNABGQWIQ) YLV BYHOH
6NAPGP I B BYHXH
6NABGP L B QUG SOV V
2 FIXSDER |RAMNAEBGQUIQ) HYFHY
$ YO.DEGISDVQAED V
$ PWDOSDIHQNED V
2 FIXSOR DM RSHDIRICEHS/
1XPEHR |CHOMYDISHIRGHG
1 XP BHR RSHDIRICEHS/DISHIRGHIG
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5P SIQJ ) CAOV 5 HKQV
<HUHGHS' HHP EHY &KDQIHIRUWH\ HOUHQGHG' HAHP EHU

" RIDUW/IQWWRA\DQGY
SNADGEQUIQ) VYLV BYHH
6NAPGP I B\ BYHXH
6NABGP L B QU SDNHND V
2 XA |RAGGQUIQ) HYFH/
$ YODEGISDVQAED V
$ PNDOSDIHNED V
2 FIXSOR DM RSHDIRICEHS/
1XPEHR |CHOMYDSHIRGHG
1 XP EHR RSHDIRICEHS/DISHIRGHG

1H ) CAONV 5 HXQV
<HUHXGHG' HRPEHJ &KDQIHIRUWH\ HOUHQGHG' HRHP EHJ

" RIDW/IQWRADQGY
SNABEQUIQ) VHYLEHVBYHH
GNOGP L B WYHXH
6NABGPL B QI SO V
2 FIXSOER IRANGGQWIQ) HYFHY
$ YOOEGISDNMQAED V
$ PNDOSDIHNED V
2 FIXSDR DM RSHDIRGCEH/
1 XP EHUR | CROWY/DISHIRGHEG
1 XP BHUR RSHDIRECEHD/DISHIRGHEG

7 KHI RTBZ LQ) \EEGV SUAHNIGAWR DOCHEIOHDEQ) RAMIGGP [ LFOAQ) RAUSHAHIIHR QG SO, VOGUHYHXHE SD RARXUHI RUDT CHOMY DJGIRU
HOFK R WH\KUHHI CAOW FRABIWV IRMWH\ HOWHGG' HHP B 05

<HDHQGHG 'HFHPEHU
0DWHKU 5DPSLQJ 1HZ 7RWDO

6NTDGP I[ B\ UHHXH

0 HIFDH

0 DEIHGFOH
6NEDGPL

0 HIFG

3UYDMOGRKH

7RED

<HDHQGHG 'HFHPEHU

0DWKU 5DPSLQJ 1HZ 7RWDO

SNGP I B\ QXUIQ)
SDAHQAGD V

0 HIFDH

0 DEIHGAOM
6NGBGPL

0 HIFIG

3UYDMOGRKH

7RED

F SHDHAIO WM/2 7 KHIRAWHWYHIXHB SD RMXUHIRUDSHIRG DAMHW.MRGQULQ) | CROMYGYIGGE CRXDOSDN-NED VI RAMDABHYHXH\VRXUHI RAWDNV
JLYHQSHIRG 5 HYHXHDARADMSZ WY FDBXMNY DYHIIHAIO® UDAY LY EDVHG RQFRQAIAXDD D) UHG XSRQ P RXQVRUDM/ H FOGAQ) \WHHXP DMVR YDUCE®!
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FROIGHDNROXQGEHS 6& 7 KRHUDMYDORH FOGHDEAWRIOIAMUHIH [XQAQ) Z KIFK LFXGHSD P HQVZ HIHRIQ] HoD/SOWR 7 KH) [P LaHY) WM& RIRDYLLKY
SHERQH$FV) ) &5$

7KHIR®Z 1Q) WEAISIAVHOVDHDIHAIO IDMVE, SD RARXUAH H FOQQ) VHYIFH\WDNDHQRARYHBGE. WHAO DM |RUWKH\ HOYWYHGG' HRHP BHU DG

<HDHQGHG 'HFHPEHU
0D WK U 5DPSLQJ 1HZ 7RWDO

5 HUAHOVZ HIKWWGDHIIHR UYHQHIHHDMGE 0 HAFDWHDGP DIHSFAOHSD RARXUAHY
5 HBUAWHOVZ HIKWGDYHIDIH

7 KHIRWZ QI \BE®Y SUHAH NG QA Q) VHYIEUHYHXHI RUDTI CAHOWY 0 DXUHICHOW 5 0P S.QJ I CHOWY DG1 HZ | CHONY I RAWH\KUHHP RQKVHYAHE0 DK

WMEBAG DG DG RUWHWUHHDQGM] P RQMVHGHS- X(H UMBNG DG
7KUHO RQMV( QGHG0 DUFK
RIS &KDQIH &KDQIH
' RDWIQWR\DQGY
B6NLABIG QXUMQI) VHIYLFHYUHYHOXH
7RE0 CHON UHXV

0 DMHI CAONV BHXWV
5P SQ I CHONV UIHXWV
1H | CAOWVUHXV

7KUHO RQMV( QaHG- XCH
LHUDMG &KDQIH &KDQIH

' RIDW/IQWR\DQGY

BNABEE QXUMQ) VHIYIFH/UYHXH
7RO CRAON WKV
0 DXUHI CROW UAXV
5P S | CRON UAKW
11 ICAON KW

61[ 0 ROMV( QGHG- XQH
LHUDMG &KDQIH &KDQIH

' RIDW/LQWRX\DQGY

GNABG QXUMQ) VHVIFHVUHHXH
7RO CRON AKXV
0 DXUHI CROWN AKXV
5P SIQJ) | ROV UKWV
1 HZ | CAONHAXW

1RQ* $$3 ) LQDQADID HOKUAY/

, QIBAWRQ\R RAUUAXOV SURYLGHEWURXI KRANKDADH GHMIP LGHGLQDFFR GEGRHZ W+ $$ 3 Z HDOR SUAHQAWHIRTZ 1Q) QRQ* $$ 3 ILQDGADCP DKUY (% 7' $ $ GXUMG
(%7 $ DIGS OMVMG( % 7' $5 FROBANWHD 1RQ* $$3
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) ICDGADDD HDXUY (%7' $ DOGS OMVMG( % 7' $ DHSHIRWP DEFHP FDXUY $ GUVMG( % 7' $5 LVYDYDDDMRQP HDXUH 7KHHL RQ* $$ 3 ) LQDGADDD HOKBVKDHQR
WIQEDE] HP HDQQ) GHIGHGE: * $$3 DOGWHIH RHKDYHQP VBNRQ/ DY CDOWAIORRY DIGWH \KRXG QRAEHFRUGHBGLQLRIMRY RUDYDAXEWIMMI RUDDOMYR RXU
WAXOVDY/UWBRWG LODFFRIDGFHZ W* $$ 3 <ROKRXGUMEEZ WHUHFRGAADIROR GHAGRRP HVRWH1 RQ* $$ 3 ) LDQRLDOD HDKUVIQ\WWHVIEGIEHEZ. \RIHKHUZ WK RXU
DXGWG FRP BLGHE ARQURICDMS | LCDGADOWIAR HWV DG WH UHIAAG GRAW LOWH.UHQWHIY DOGVKRX@ GRABHD RODQ MQIGH LOGADCP HDAXUH $ GAMRDD RKHJARP SOIQHVP D
GHIGHWHHRMP LOUL RQ* $$3 ) LQDGADDD HDKUA/Z W WH\CP HRUMP LOUEP HVGLTHHM® DOGEHDAHWHHL RQ* $$3 ) LQOGRLOOD HOWWY DHQRABELE] H3 WP D
RABHSRMEBIVR FRP SOH\WHHI LCDGRLOCP HDXUAAR\WRHR RKHUFRP SDQHY

SHIRP DCFH0 HDXWY/

© HXH(%7' $ DOGS OAVMG( % 7' $ \RI CAOBMIQMIDOARP SOMNRYVR  RXUKIRUFDORSHIDYY SHIRUP DOFHRQDP RMARQMMMMEDLY DvZ HIDV| RUBMGHN SOQRQ)
DOGI RUHFDXY SXERAHY , QDBAMRY Z HEHIHYHWHSUIAHDBMROR! (%7 $ DOG$S GWMMG( % 7' $ LVXVH XORLOYHKRY DEDOWWDQG RMHLQMIAXNG SOV IQARP SDUQ) RXU
RSHDMY SHIRP DFHIFRWUER WY SHIRG/RODFRQMAMNEDIYE H FOGQ) WP VKDAZ HGR RABHIHYHOHIQAFDAYHR RURQYRQ RSHDMY SHIRP OFH

(%7 $+: HFOBXDM( %7 $ D/GHACFRP H DEMVAG| RUGHABRAHY DMIEXEEGIVR GRIFRQURTIGY LOMIVEH RUH LOMIAIW] SHH QGUAVSIRIMRQI RUGRRP HW| HY DG
G-BUADIRQDIGIP R DIRY

SOMVMG( %7 $ +: HFODXDMS GMMG( % 7' $ DV/( % 7" $ 1 XUKHUDENVMG | RUGRQ FRIHEXMGHN WP V Z KIFK | RAWHU-SRIWG SHIRGY/LGFOGHY WRWHH WOATSSTFCED
FRAVLCEXUHGWR CFTXUUHRSHDIRQWDATUH QRSN CEG GDHWMP LCDIRD! HY/ GKHVIGRXUIHG I RP G-EWBMAKRMUQ) JO.QVROGDHWMIP LDIRD BN EDHGFRP SHODIRY
H SHOH GWIURP HIXW P HARGLOMWR HOM RUHWWUHR DVHIBLVCRAM UHFRIQURQR DEDLIDQSXUKDHIOQ GICCDNGERMHUFRIV UFRIQUROR ( P SBR HH5 HMMNRQ 7D
&UAW( 57& QWDXMIMHIH SD P HQWVDQGFHIBQRH WP HH SHOHAKDADHQRAB BIAHIBIYHR RXUXQEHOLQ) RSHDMY SHIRIP DFH &RWVUHDMG\R CFDXAMMRVLGFOGH
FRAVUHIDMG\R RAUDFTXMMROR 61) | CAONYDIESUIRNGHY [FOGQ) UHIIMG FRAVAKAK D/GID0 HY | LDIADIGM GHAMHIH FROXENY DEGHARZ |HY 7KHBRW
UHADMAGAR RXUHTXY P HKRG LMY HW DEW DIRFDME\RXVI P DAVAHMAVSROCHRIQ] HSE. RGHR RXUHTXW P HARGLQYHAR HON 7 KHEDJ DQSXUKDHJIOQZ DY
UWHFRIQ] H3DVSOWR RAUDFDAMMRY! URP \WHI RUP HURSHIDRUSUAKYH / H) DCDQG RKMHUFRAVLGFOGH G0 DODQG SUR HWRDO HAYLGRXUHG DARADMG Z W WHS XAVERP P LIWHY
| QE-BHOG-QNQYHM DIRQ DG Z W RMHURQIRCQY LA DR 7 KHOEXWE HOAHDAMGVRWH( 57 & USIHIWVWHUFRIQUROR WH\E FUHEWI DQWNDERUD/AKHWEMMR
P MIRQAKURXQAQ) WHXGPHMBIQIV R \WHTXOM LFDANRYY | RUDSRMIRQR \KHI XQB/UHFHYHE H SLUHG 7 KHAVDWMIUHIH SD P HQAZ DV/P DCH\R \XKSSRWCAMMYIP STRMGE
+ XUFDCH-+ HB(H

9 DDDIRD0 HOKUH
© HXVHS GMMAG( %7' $5 DVDP HDKUHWR GAMP LGHWHYOOHR  SURSHRIWHDFTXAMURQY DQGAR DA KHHIMSUMVHYDOHR RAUBMGHNZ KRB DE\R Gl HHFHVIQ
FESABDWIKAMUA/ DG GDIQ) DUDQIHP HOV , QDEAMRY Z HEHIHYHWD/S GXVMG( % 7' $5 [VDORDARP P RID XVHGP HDXUHE LQYHXRLY DDOWWDQGE RKHIQM MG STMAAR

FRP SDUHWHHQMSUMAYDOHR GLIHHNRP SDQHLQWHKHIGMFDHLQGAMY Z LR DGR QL HIHGAHYLQ FEBABDWAKRMUA/ DG GDUQ) DUDQIHP HOV SOMFXOLD |RU

FRP SDQHVZ W RSHIDIY QG LDFHGDAY ) RUH TP SO | LCBFHGDHH SHIEWWUAY DUHUHR G-GLO G-SUHA DR DG LQMMMIQE CUHWHH RUHUP RYHGI URP $ GWIMG( % 7" $
Z KHI-DVRSHIDIY GDHH SHIEVMUA/DUHUHFR GHGLQUHN SHOH DG DUHWHH RIHUABIGHGIOS GWMMG( % 7' $ $ GUWMG( % 7' $5 VDI LQDGADOYDODMRQP HOKUHWDAY RV
\SHAILHGIQ* $$3 DUGLVQRAAVED) H3DVDSHIRP DGFHP HDKUHDYIW] FOGH/UHIM SHOH Z KLFK LY DQRUP DODQGUHRXULCY FDWK RSHDY H SHOH DGLVAKHH RMSUAHOMG
R | RONHPAUHYEHIRG ©  KIGIZ HEHINHWD/S GWWAG( %7 $5 SIRMGHYXVH XAQUI KWHIDAEQ) RAUXQEHOLQ) RSHDIRY H FOXGAQ) \WHIP STRWR RXURSHIDIY GDH/

Z HP XWNIMIIGRXUFDK RSHIDIMY) H SHQAYUHIDMG VR RAURSHIDIG) BDHYDQG UHQAIGG\KAK H SHQHVDHGHHADY VR RSHDMRXUBDHGRSHDIRYY $ VDUAKOG GRVKG

(%7 $5 PD XQG-UNIMWHH WAR RXUFDK RSHDMY H SHOFVI RAWHUASHRARYHSHIRG UHDAYHR RAUCRNOCFDK GHHB/AR RSHIDMRXUGDHSE RSHDIRQY DG BXMGHN

SONMG( %7 $5 +: HFDBXDMS GXMMG( %7 $5 DVE GWMMG( % 7' $ GWUNRWR VHYFH
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7 KHIEGIEHBZ SUWVHQVDUFRGAIDIROR (%7' $ $OWWNG( % 7' $ DOG$ OMVMG( % 7' $5 \RQHAGRRP H WHP RWMALHA® FRP SDUIEGH| LGDGADOP HOKUHFIBXDMEIQ
CFFAREDGAHZ W* $$ 3 RQDARP BLGHS FRQIRICDAG EDVY| RAKHSHIRG/ SUAHMG

<HUHGG' HAPEH)

IQWRADQGY

1 HMFRPH

1 AW 1 HVGW LGFRP HDMIBX\IEGIVR GRIFRQARTI LQMIMKN 2

$G5 , QMM SHOH
3URVIMRQI RUCFRP H\I HY
' FBUHADNRQDQG P RWY DIRQ

(%7 $

$ OMMF HOMR( % 7" $
$ FIXOMURQUADMEFRIV
| HDHWLP LCDIRQI HY/ 2 2
| RWUAKEIY |URP GHEWIHXUKRMUCY 2 2
* DORQGDHWMP LCDIRY 2 2
6VRFN EDHGFRP SHODIRQ 2 2
/ RWIURP. HIXW P HKRGLOYHXR HOV 2 2
) RUHWMHR VHIBLVCRM 2 2
YOIDQSXADHIOD 2 2
| HIDCDQGRKM-UFRWV 2 2
(P S®R HH5 HAQIRD7 &AW 2 2
" MDIWUBHIH SD P HQW 2 2

SARWMG( %7 $
5 HQV FRWR \HYLEHY
$ARUMG( % 7' $5
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7 KHOGAWRDOMEGIEHBZ. SIWHOVDUFRIAIDIROR (% 7' $ DUG$ GWMMG( % 7' $ VRCGHAGFRP H \WHP RVMELHA® FRP SDUIEGH LDGADOP HDXUHFDBXDMGELO
CFFAREDGAHZ W* $$ 3 RQDARQGHHE FRP ELGHS FRQIRTCDMS EDIY| RAWHSHIRGY SIHHMG

7 KUHP ROMVHIGG 7 KUHP ROMVHOGG 7 KUHP ROMVHIGG 7 KUHP ROMVHGG
0 DK -XCH 6HBWP EHJ ' HHPEH)
LOWRA\DQGSV
1 HAFRP H BRW
/ B 1 HMFRP H BAW DMIEXTEBIVR QRIFRQARTIGY LOMBIMN
$GG , QMM SHOH
3URYIMRQ BHH IWI RUGRRP HW HY
" HBUADNRODQGLP RMY DIRD

(%7 $
$ OV HOMR( % 7' $
$ FOMRQUADMEFRIV
* DQRYGDH WP LADIRY 2 2 2
6VRAN EDFHGFRP SHODIRD
/ RWIURP. HIXW P HKRGLOYHAR HOV
) RUHWMMHR \HIPLVCRM
YOIDQSXADHIOG
| HIDCDQGRKM-UFRWV
(P S® HH5 HAQIRD7L &UHEAW
" MVDIWUUHIH SD P HQW
SARWMG( %7 $

NONNNNNN

N N N NN
[N

&RP SRHINR 5 HXWVR 2 SHDARQY/
5 HYHQXH

3 5 HYIEH5
3DMHQNIQG UAMGHNHYFHUAYHHWSIFDD BEHHWRHU R RAUMRBCUHYHMH 3DNHADGE BMGHNHYFHUAYHHARP SUMAARNGBGQAUQ) VHYLEHY UHYHH
UAYHMHIHHDAG URP RAUMHIRIDMMAMG QYIQ) VHYLFHY DG UYHHIHHDMG | RP AHMIQDCAMY VHYLFHYSURYIGHGRANGHR . URANHFRQMFXDCDI WHP HOV

* HEHIYH SDMONDQG WA GHAHYLEH UYHXHI URP \HYFHVUHIEHIHG XQEHMKRWWMP FROMPN \R SDMHOVI ROWN GG DQGLOMP HADMQUIQ) UHKCEOBMRQWHIS, DG
DAMAMG @) VHYLEHY 7 KLY UYHGHLY BER MG DARH TP RXQIAKDAH GRVKHFRQUCH DIROWR Z KLFK Z HH SHRAAR EHHQM®GLOH FKOQIHI RUSIRMIGAQ) SDFHNHYLFHY 7KHH
[P RXQVOHGHI WP SOV JRYHEP HABCEURIUP V DG RKHALEG SOV SD. RY DG LGROGH YDULEGI FRUGHDIRQ | RUBINRTRRYH UHYHOAH CENVR HOVGXHR VHABP HWR
DAWDGBHZY : MMORUNMGQUAIQ) RSHDIRY Z HIHHDMUAYHXHIURP SO RAMRXUIAHVIGFOAQ) 0 HAFIG 0 HAFDUHOGERMHUSD RWAKAK DVARP P HIADOQAUGRH
FRP SDQHY KHDIK P DQMIDFHRUOG] DARYY DG S HUHG SIRVIGHURUIDG] DARY/

: HH SHABDMHADE UM G-DNHYLEH UYHOXHVR FRQMMHVR UHBUHHKH YDXP DNRUMY R RANRBCUHYHKH DG WDKK UHYHOXHZ LOFRQMXHR LFUHDH\R\RHH \WAZ H
\KFFHMX@® H HWMRQRXUIFTXMUWROVRDAD

$ GAVWRT)) XQAQ)

© HUFHYHSI XQAQ) 1URP \WH8 6 ' HEDWY HOMR -+ HDON DQG+ XP DQBHYIFHY ++6 \WWURIKWH3URYIGHUS HIH ) XQG 35)  DvZ HZ HHWHKHIGNFOHSURIGHYZ KR
ADQRHE WG RUFDBGIRUGAYIGOYZ IWFDAVR &29,)  DOGKOGKH-DON FOUHUHDAGH S-OAVOGOWHHOG/DMBMEBIVRE29," ,Q  WVSRIUP HGG
DGZ HARQRM SHAWRUFRIQ] HOQ  UAYHOHEDHERQI XQAQ) WURKIK WH35) LOWHI XM
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2 WH5 HYHOH
2 WHUUHYHOKH UHIDA AR DORLADY  BYHHJIHGHIDACY CRANY DQGSUP DO FROMVR UYHXHDARADAG Z [\ DUDQIHP HONLQZ KLFK Z HDHDGWRUR FHAIQI CRONY
2 WHUUYHOHWSLFDD U-SUAHQVDQLP P DMIDOSRWROR RANRBCUAYHHDOGZ HH SHAAKVAR FRQMAHI RAKHI RIVH-TEGH XM

&RWR 6HMEHY H FOMYHR UHWDQG G-SLHALDINRQ DQG DP RUY DIRQ\KRZ Q WEDUDAD

2 XUFRWR VHIYLEHYU-BBVHOMWHFRWR  RSHIDY RXURSHID) \KEMADUH/ Z KIFK SUP DU FRUMAR SO URTIDQG UHIWMG EHCH W \KSSTH/ SXUKDWHGVHYIEHY OQG
DAY H SHOAAKAK DAWHFRWR SKOWP R DOGWHIS, VHYLIFH/SIRYIGHG\R SDMOV &RWR VHLYLFHY DOR LGFOGHARHFRWR - JHIHDODG SUR HMRCDOICELOM LQUKUDGFH
WOV SHOHVUHDME\RGDAQ) RAURSHDIRIO CAMMY \XFK DA H/ LOXUIGFH LP SRXQB/ FOSMIDUAHYH/RURKHUFKDLIHYSD, CEGIXQEHHDSSIFCEGI GDHDIWHP HOV
QHBY VHYFHY FROMPAMGVHYLFHY DG RKHUDE LQVADYHDQG JHHIDOARWMR VHYLFHY/Z W URSHRAR RAURSHIDNRYY $ VZ HFRQIXHVR H HAAMRQRXUCFTXMMRQ/MADAD\ DG
JURZ RAUBMCHN Z HH SHRAKDARXUFRWR \HYLFHY Z LOFRQMMH\R LGRUDH

5HW &RWR 6HMAV

5 HQV FRWAR VHYLFH/FROMMVRBD R EDHUHAP RXQNVSD CEGIXQEHUBDHDIWHP HWVRMLG SOV U-DCHUBMRZ GHY 2 XURSHD \KEVG DU/ GDHOGGRSHDM BXW
REWZ QWHXTHOLY BDOHDMR | CAONYDIG\WHHIP RQIVGR RAMFOGHW HY LOXUIGRH LP SRXQBY FLSMICUAHYH/RURKHUFKDL HY/SD) CEGIXQGEHHDSSOFCE®!
GDHDIUHP HIV $ VZ HFRQIMMHWR H HRXAMRQRXUCFTXOMUMRQ/MADM\ DQGH SOGRUGHERNR | RO Z HH SHAYMKDARXUUHY FRWR \HYLFHYZ LOFRQMMH\R LGRUDH

* HHIDODQGS GP LQMADRYH( [ SHOWH

* HOH.OCDQG OGP LQVADAYHH SHOHFRQMVSUP UKD R SO URGDE UHDAG EHH IWDQGWDYHH SHOHVI RURXUSS &6 6HYIFHYSHIRGGHDLFOGQ) WIQQ) DEGRM
RSHDIRDOKSSRW HHIDODGE DEP LQWDAYHH SHHDOR IGFOGHYSUR HMRIO HV LGFOXAQ) CFARXQIY DOGGI00 HY DG FRAVUHINGY VR RXULG RIP DNRQM WPV
+ \MRUFDTD  RAUIHH.DCDQG OGP LQMMDAYHH SHOHKD/(RMFOGE00 WRAN EDFGFRP SHODIRY , QFRIGHANRDZ WWRXU,32 IO$SUO  ZHDGRSAGWH — 3@MQ00G
(633 ) URP \MLYSRIQNVRZ DU RXUIHH.DODOG 0GP LQMADRYHH SHOHLGFOG/REN EDHGFRP SHODIRD

© HH SHANHH.DODGG D3P LQWADAYHH SHOHVR LGRHDUHRQ DR CEVROMWM GRAIUEDLY | RAWH I RIMH-TEBH XUMUHDY/Z HFRQMXHVR LFBDUH IO HIVR\XSSRYWRXUIURZ \K
2 XUFRWUHDAG\R G DODQAWIFFRQIY) BIXDRY DG\ UHIDMG VHYLFH/DARADMGZ W P DQEIQQ) FRP SIDFHZ W H AOQIHOA) DUG6( & WU HOV QUHRRUDGG
R FHIQXUDGFHFRWV LOYHWRUDQG SXECE UHIMRQYFRWV DG RKHUH SHOMAKDAZ HAG QRAGRXUDYDSUYDMARP ST DIHKLIKHUDYDSYXEQE FRP S / HIDCDQGSUR HMRQID
| HAVLGPXUWHG DARADMG Z LW \KHS XAWERP P LUV 1.QE-SHIE-AQYHAM DARQDQG Z W RYIRQ) LOAHIM DIRQY DHLGFOGHELQI HIHDODE DEP LOMADAYHH SHOH : HOQMASDM
WD HIH.DCDGG 0P LQDAYHH SHOHDYDSHAHQEIHR UYHHZ LEYDY 1R SHIRG\R SHIRG BXVWE HH SHAWR GYH.DI HWHHH SHOAVRYHMP HDVZ HIURZ. RUBYHOH

" FSUHADWRQ DQG$ P RUYDIRQ

SURSHW DQGHMXSP HADUH UHFRUEHE DAKHURW LCDCKIWRUFDOARWY - FSUHADINRQLY FRP SXWMG XMQ) WHWAEL) KWICHP HKRG RYHMMHBAP DIMGXVH XOYH/R  \WHG-BUHHCE®
DWHN 7 KHIRZ LQ) LVD\WXP P DY R \KHHWP DM XVH XODYHVR RXUG-SUHACE®I DAHN

i UYXN@QVOGPPSRMPHIV PIQPXP R \HOV\RDPOIPXP R\ HLY BAWHHDD  \ HY
t / HDHKRGLP SR HONV WKRWUR \WHODHWP ROWHHMP DAGXVHXODH JHHOD \HAR  \ HOW
$ ) XQMHOGHXSP HOVPIGPXP R \HOV\RDPOIPXP R \HLY

2 WHU( [ SHOH Qv

2 WHH SHOH GHAFRQVSUP DO R LQMIAA¥] SHOHUHIDAG\R RAUGHBADYZ HODVIGRRP HI URP JO.QVOGGGRWHVI URP LMY HOVLQSIWGHIKLSV [FOAQ) MQN
YHMBY
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3URMMRQIRU, GFRP H7L[ KV
BURMRQI RULGFRP HWB] H/FRQUMVSUP DO R IGRRP V] H/IQRHIBIQMUMGRIRQVIQZ KIFK Z HFRQBRNBMGHA
5 HXOVR 2 SHDARYY
<HU( QGG HHP B &RP SDHB\R\WWH<HU( QG-G' HAHP EHU

<HUHGHG' HRPEH) &KDQIH

LQWR\DQGV
5 HHOH
3DMHQNDQG UAMGHNHYLFHUAYHH
$ GAWRIDOXAQ 2
2 WHUBYHOHY

7RIS HYHXH

2 SHDMY ( [ SHOH
&RWR \HYLFH/

5 HQV FRWR \HYFHY
* HHIDCDQG 0GP LQWDAYHH SHOH
" HBUHADIRQ OGP RW DIR)

7RECR SHDAQ ( [ SHOH

2 SHDIY LGFRP H
2WHJ ([ SHOH ,GFRPH

QRN SHOH

* DORYGDHWLP LCDNRQ 2

2WHUGRPH H S-OH QW 10

7RECR WHU( [ SHOH GHW

, GFRP HEH RIHSURYIMRQ| RULGFRP H\E HY/
3URYIMRQI RULGFRP H\S] H/

1 HVGRRP H

10 1RNPHIQQIXO

5 HYHQXH

_3DNONGUMG-ONHNFHBYHIH  3DMHAIQGUAMGHINHYIFHUYHXHLGRU DGR P LAIRQRU W EGRQ [RAH\ HIUHGG HHP BHU
FRP SDUGWRWH\ HDUHDGG' HHP B ) RHIFKR \KH\ FOWVHG-G' HRPBHU ssc NABG QUL VYL U HOMHUBUAHOAG P RUH\WOD R
SDIHADG MGHWHYFHUAYHIH

BNABGQWIQ VHYLFH/ UYHXHIGFUDFGE PLAR) RU W ECGRQIRMH\ HIUHGG' HHPEU FRP SIUG\RWH\ HUHGG' HRHP BHU
7KVAKOQIHZ DVGUIYHDE DOIGRHDHIQSDMHOA VR RJ SUP DUO GHWR DQIGFUDHIQRSHDMRICEH/R RJ IR ' HHP BHU
W' HHPEU $ GANRID Z HH SHIHFHGDKUIKHURFXSOR. UDMIFURWO DMUHOQGS [P S | CRAOW FRRWR s8] UASHAMHD | RARH\ HIUHIGG
' HPEU FRP SCUG\R RSO |RUERNO DMUHOGGS [P SO | CAOMYI ROWH\ HIUHGG' HAHP BHU CHWRIGFUDHEGP DJED/DUAXOR
FRQIMHGH HAXWNRQRQRXUBXMGHN/P RGHD7RED CAOW RAAXSIR. GHRUDHEVWIKW® \ HOURYHU HDUIURP |ROH\ HOUHQGHG' HAHP BHU FRP STUG\R IRU
WH\ UGG HHP B OHWR DGFUDHIQWHL HZ | CRON FRBVRFXSIER D/DUAXKOR \RHIQULFDOAP BHUR CFTXMURQY/GAUCY

2 XUNGGEQUWIQ) VHYLFH/UYHXHZ DVIP STRMGE!. GHYHBSP HOVIQRXUDYHIIHAI® WDkYDQG | ORMDNRQY/LQRXUSD ROVRXUAHY 2 XUO HAFDUAA® WDM/DD DMHDOG
5P S | CAOMVIGRUDHEE 0% UASHRAYHD |RUWH\ HOUHGHS' HAHP BHU
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2 XUDHIDHO HIAMGUDMVICRHDHG GXHWR WM UHP EXWHP HQARUHDVHY DG RAUSDMA SDIRQLOXSSEP HQROD HAFDGSD P HABURI WP VDG TXDIW P SURYHP HQWV
SRIUP VIQYDURXVMWEM/ 0 HIFOGUWDMH FOGHWKHLP RXQAR WBMUHIH UAYHOHZ HHR GG

S$SCIRTOXAQ $CAIWRTOX@Q BWHXHZDY  |RUWH\ HIUHGG' HAHP BHU FRPSG\R P LARQIRMH\ HIUHGG' HHP EHU 7KH
GFUDHZ D/GHRWHWMP LGDNRQR DEAMRDOXQEAQ) |URP \KH+ + 6 XQEHMH3DQEP F 3+ ( 1Q

2\WHBMHOH 2 WHIUWHDHIGRUDFG\WR P LGIRQIRUWH\ HIUHGG' HRHP BHU FRPSIBG\WR P IARQIRMH\ HIUHGG' HHP B GHWRID
LRUDHLQBDHLGFRP HGAUQY WHH \WGHGH HRXWRQR RXUDFTXMMRQI URP \KHI RUP HURSHDRUBUAAMH 6HHL RM 32 SHIDIRQ( [ SIMRY  \RRXUDXGWS
FRP ELGHG FRORICDMG | LDGACOWEARP HWVI RUP RUHLQ RUP DARQUHIDAMG\R \WHIFTXAMURY

&RWR \HMAY

&RWR \HYLFH/IGRUDHG R P LARQ RJ W HORQ IRMH\ HIUHGG' HHP B FRP SIVG\RWH\ HUHGG' HRHP BHU 7KHIGRUDH
Z D/SUP DU GIYHDE DRIGFUDHR P LARQIO\DDUHY/DQGZ DIH/ 2 | \RHVDDUHY DG Z DIHVIGRUDH | CRONY DFTXUHG Z MQ\WHSDXY HOUDFFRXQMG | RU
P LARQRU R \WHIGRUDH 2 XAREOO® BHUR SRAIPAMFDUHI CALOMY LGFOMYHR \NABGQULQ) | CAONMYDIGDAMMGOYQ) I CROMY LFUDFGIRP  D/R
" HPBU W D/R' HHPEU DOLGFWDHR 7 KVIGRUDHIQRSHIDRY/ DG HP SR HVBG\R WHLGFUDHLQ@ERUFRWRUQHZ. | CROMA/DARH
Z HHOFTXUWHGWURKI KRAWKH\ HDU 7 KHLGRU-DHLQ\ODUHY DG Z DIHVZ DVSUP DUO GUIYHDE DOLGRUDHLQQMUILQ) \DDUHYOGEZ DIHV/GIYHDE, P ONANH-BY LGRUDHVIQ
D LQWDNRQZ DIHY/DGSD, R HY/ $ MGHIURP. @ERUFRWV \WHIGRUDHIQFRWIR VHLYLFHY/Z D/SUP DO GHWRLRBDA/R P LAROLQDEP LQMDAYH DG DRADY
H SHOHVI R CAON LGRWDAY GUIYHRR D P LARQLGAHDHLQFRERMG \HYIFHY D P LARQLGAUDHLQACEW IQKUIGFH D P LARQLGAHDHLQ TXDDN
DAXDFHIHV DD P LAORQIGRUDHIQSIRHMRIOHY D P LARQLGFUDHIQTRHIAY/Z W WHUP DQQ) P LARQR \KHOEP LQWWDAYHOQEDRAY H SHOH
LGRU-DH\SU-DGRANIFURK YOURXYVH SHOHWSHY 2 1 WHQRQ ERUDGP LQMADAYHDQG DAY FRIV P LOR) RU L DAMEXVEEGIVR | CAON CFTXLHG GAUCQ) \WH
WP DQQ) FRIVZ HHVSBDGRRWO DMHDQGS [P SQJ FRKRW 1 XWMQ) DOGAHMY H SHOAVARHOQDGAURID P LARQR WHIGRUWDH R ZKIFK P LARQRU
Z D/GHWR | CAONYIFTXUHG Z WQWHSDWY HIU 7 KHUP DQQ) P LARQLGFUDHIVASHOG RYFHUYDURXVH SHOHFDM R

5 HOW FRWR \HFH/

5HWV FRWR \HYRHVIGRUDHG R P LOR) RU \R P LARQ | RMWH\ HOUHGG' HRHP B FRP SDHGWR\WH\ HOUHGHG' HRHP BHJ 7KH
LRHDHZ D/SUP DUO DAEXWNEGIVR\KHDEAWRQR QGHZ | CHOWNAYZ W RSHIDIY GDHKURXI KRAWKH\ HIU D/Z HODY R DIOXBCHAIDRY/ RQH MY | CHONAAUHNV

* HOH.DCDQG DGR LQDIYHH SHOWH

* HIHDCDQG OGP LQVMDAYHH SHOHIGRUDHGE P LOR) RU R P LR | RUKH\ HIUHGG' HAHP BHU FRP SCUG\RWH\ HDUHDG-G
" HPBEU 7 KVIGRBDHZ DVSUP DO GHRWHLGRSDHIQWRAN FRP SHODMROH SHOHUHFRIQ] HEGAUK) \WH\ HIU DARALDAGZ WK UAXUMRMG\WREN XQUWAKRDAZ HH
JUDQMG DARHWP HR RXU, 32 Z KLFK CFFRXQVI RUIDLGFUDHR P LARY 7 KHAKDQHZ DVDOR P SCRAGE! DOLGRUDHIQVODUHY DG Z DIHVR P LARY RU

DMIEXBEGIR DQLGRUBDHLQ SHIRIGHOR KHS LQM UDAM DG | CAOMM\MHRSH DRI URZ \K | URP - CFTXAMMNRQYLOWWH XU HOU DOG DQLGRUDHLQ B DODQG SUR HMREDO HY/
LGPXUHG DARFADAG Z W \KHS XAV RP P IWHIVLQG-SHIGHAQYHIM DARQ DG Z W RYRQ) JRHP HWQMHIIDIRY/R P LAIRY 7 KHHLGRUDHYZ HHRIVHAR, DGHWDH

LOFRIVDARADME Z LW SUR HMRIICD0G HH DOICE.AM LQAXUDFHZ WLQJIHHICDOG 0GP LQWDAYHH SHOHR P IARY
" HSLHALDINRQ DQG CP RUNYDIRQ
" FBUHADMRQOGG P RWY DARQLGFUDHE B PLAR) RJ R P LARY |RUH\ HIUHGG' HHP BHU FRP STUGWR P LARQI RAWH\ HIUHIG G

" HHPE 7KVICRHDHLY QUHA® DRIEXEGIVR GHZ. WHDCHWIM RBIECHG \WURXI K CFTXMMRQYDVZ HODVJUWRZ \WR - RXUILADFHBDHSRWRIR
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2 \WHUH SHOH QHWV

2 WHH SHOH QUAE-FBDIGE P LARY RU R P LR |RMWH\ HIUHGG' HR-P BHU FRP SDUGWRWH\ HIUHDGG' HAHP BHU 2\
H SHOH QHABUP DD FROMMVR LQMINY SHOHZ KIFK GRBDHGE PIARY R P LERQI RUWH\ HIUHQGG' HHP BHU FRP STBHG\RWH\ HIUHQGG
CHRPEU GHWR DGFUDHIQIP RQVAIY QROWH/R FUHAWIGEY \MP G P LARQGUQ) WH\ HIU' XUCQY WH\ HOUHQGHG' HAHP BHU RMHJ
H SHOH GUAIORIGFOGGDIOQR P LARQUFRIQ] HEXSROWHWP LADIROR DODH $ GAVRDD GAUQ) WH\ HIUHGG' HHP B RM-UH SHOH QGHAFOGG
RMHULGFRP HR P LQIRQ DOLGRBDHR P LAIRQIRP \WH\ HUHIGG' HHP BHU 7 KVIGRUDHZ DVGUIYHDE, WHUHFRIQURQR D P I@RQELINQ
SXUAKDHINQI RIZ 1Q) RAUDFTXMURQI URP \KHI RIP HJRSHDRUSUBMM HGUQ) WH\ FOUHQGHG' HAHP BHU RV D PIARQEWOTRFDM\RXVIURP DAVAHM
AVSROOMRIQ] HSE. RHR RXUHTXW P HARGLQYHAR HQVDQGD P LERQIRVHWMUHAR DVHIBLIV QRMGAUG) WHVCP HSHIRG

3URMMRQ | RULCFRP H\H H/

SURMMRQI RULGFRP H\Ef H/AREBG P LGIRQI RWH\ HOUHGG' HRHP BHU UHBUAHQIG) DQH I HAMYH\E UDMR FRP SOUHGWR DSIRYIMRQI RULGFRP H\B] HY/
R P LAIRQOGDQH | HAMHY UDMR IROMH\ HOUHGG' HRHP BHU 7 KHAL HHFHIQWHHI HAYH\E WDMIURP WHWEMRY WDMLYP O.QD GHVR DM
I HY SHP DHERRNAY QLI HHIRHY DG RM-UDEWWR HOWV 7 KHRKDQIHIQH T HAYH\E UDAMIRAKH\ HOUHGG' HRHP BHU FRP SIUG\RWH\ HUHGG' HHP BHU

Z D/SUP DO GHWR IQLGRUDHIQ QR GHSAIEBIH SHOHY LFOAQ GROGDAIEBIFRP SHODMQL)  6HHLRM 3, GFRPH7O WV \RRXUDQWS
FRP ELGHG FRQRICDMG | LDCADOWEAP HOWVI RUP RIHLQ RIP DIRQ

7KUHO RQNV( QaH30 DUFK UHADMG &RP SDUHS\RWH7 KUHHO RQKVHIGHS0 DU

7KUHO RQMV( QGHG0 DUK &KDQIH
LHVDMG

LQWRDQGY
5 HYHOH
3DNQNIQG UGN YLFHUAYHDMH
$ GAUWRIOXQAQ) 2
2 \MHJUBYHDH
7RIS HYHXH

2 SHDIMY H SHOHY
&RWR \HYLFH/

5 HQNV FRWR \HYLFHY
* HHIDCDQG OGP LQVDAYHH SHOH
' FBUHADNRQDQG P RWY DIRQ
7TREC2 SHDA ( [ SHWH
2 SHDIY LGFRP H
2WHJ ([ SHOH ,GFRPH
QMANY SHOH
* DORYGDHWLP LDIRQ 2
2WHUIGRP H QW 2 2
7RECR WHU( [ SHOH QW
, GFRP HEH RIHSURYIMRQ| RULGFRP H\E HY/
3WRVIMRQI RUGFRP H\H H/
1 PGP H

5 HYHXH

3DNONGUAMGONHNFHUYHOH  3DMAIG MG QNHYFHUYHHIGRUDFGE P LAROWR P LEIRQI ROWH\KUHHP RQMVHIG-G0 DK D
| RUDHFRP SDUHGVRWH\KUHP ROMVHEHG0 DK
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) ROWHWUHP RQKVHIGHG0 DK DG W@BGEQWQ VHYIRUHYHXHUW-BUVHIMG P RIHWKDD R SDNHNDQG WM G-QWHYIFH UHYHXH

BNABGQWIQI VHYLFH/ UYHXHIGFUDFGE RJ P LOR) \R P LARQI ROWH\MUHHP RQMVHIGHG0 DK FRP SCUG\R\WH\KUHHP RQMVHIG-G
0 DK 7KYVADOQYHZ D/GIYHDE DOLGRUDHIQSDMOND VR RJ SUP DU GHWR DLGFHDHIQRSHIDIRICEH/R IRP 0 DK W
0 DK $ GAWREDD Z HH SHIHFHGDKUK RFFXSDGR. UDMOARW O CAONAR | ROHWUHHP RQIVHIGHG0 DK QAIYHDR LRUDHVIQS5 [P SQ DG

0 DMUHI CAOIV FRARWIRTRZ 1Q) FROMXHGH HYXWRQRQRXUBMGHNP R3-D

2 XUWN@BGEQWQ VHYFVUYHXHZ DVIP STAMGE. GIYHERSP HQWVIQRXUDYHIIHAO WDV DG ORXONRQYLIQRXUSD RAMRXIUAHP L 2 XUDYHIDHO HAFDHAIO DWW
LRHDHGER I ROMHWUHP ROKVHGHG0 DK FRP SDUHGWR\KRHWWUHH P RQKMVHIGHE0 DK 7 KWVIGRHDHLIQWHO HAFDHAIO UDMLY DREXEE®! 1Q
SOWWAR\KH 0 HAFDH3DWS LGRUHDHWDNRHP HH I HARYHLO2 RREHD DvZ HODVDKLIKHUP L[ R SDHONVUATXUQ) DKLIKHUORAW GYHD

2 XUDMHIDJHO HAFOGIDMWIGFUDIG — GHRWEMUHP EXWHP HOAGRU DY DG RXUSDMASDIRQLOVXSSEP HED HAFDIGSD P HYASURIUP VGG TXODW 1P SURYHP HW
SIRIUIP VIQ YOURXV\BMY 0 HAFOIGUDAVH FOGHWHIDP RXQAR MBIMUHIH UYHMHZ HBFR GG

SEWRTOXAQ $CEAWRDOX@EQ BYHXHZD/  |RAHWWUHP RQMVHIGG0 DK FRPSIBIG\WR P LARQIRMHWUHP RONVHIGHG0 DK
7 KHGFUDHZ D/GHWR \WHWLP LCDIRQR DEAMRIOXQAQ) |URP \KH-+ + 6 XQGHWH3DEP LE 3+ (| DWUO DK

2 WHIURHOH 2 \WHOUWHYHHLCGRBDHGE \R P LRI RAMHWUHP ROKVHEG0 DK FRP SDHGWR\KH\CP HSHIRGLQWHSURA HU

&RWR \HMAY

&RWR \HYFHVIGRBDHGE P LRO\R P LEIRQ | RANHWUHHP RQMVHIGHG0 DK FRP SOUHG\RWHKUHHP RQMVHOGHG0 DK 7KH

LGRUDHZ Dv/SUP DO GUIYHDE DQLRBDHR P LARQLO\ODUHY/DQGZ DIHY 2 | \KHVDDUHY DG Z DI H/LGRBDH \WRHDMIEXEEGIVR 1 HZ. | CROWNA/ SXUKDHEDAMIO DK
FRQMGIRU P IAIRQRU R \WHIGRUDH 2 XUREOO® EHUR SRUMIPAMFDUH| CALOMY LGFOMYHR \NABGQUIQ) | CAONYDQGDMMMGQYLQ) | CAONY

IGFUDFGIRP  DVR 0 DWK W D/R 0 DBK DOLGFUDHR 7 KVIGRUDHIQRSHDIRYY DG HP SR HVBG\R WHLRB DHLQ@ERFRIWRUL HZ

| CALOMAYDARH Z HIHDFTXUHG\KURXI KRAWH\ HOU + HOGFRXQUDQG RSH.DNRDOFKDR) HY DAEXVEEBHVR RKHLI RO CFFRXQAG | RAKHUP DQQ) AKOQIHIQVDDUHYOGEZ DIHY/

$MGHIURP OERJFRIW WHLCFUDHLQFRWR \HYLEHVZ DVGHR LGFBDA/R P LARQLQDEP LQWDAYHH SHOFHVI R CAOMNYP DEHXS R PLARQIRP 1 HZ | CAOMY

oG P LQRQIURP 5P SQJ DUG0 DMUHI CROMY P LARQLQFRQNPAGVHYIFHY DG P LARQLOQUUQ) DOGAHMY H SHOHVZ W WHUP DQEHNSHIGRW
CRRW YDURXVH SHOHWSHY

5 HOW FRWR \HFH/

5 HQV FRWR \HYLFH/LGRB DGR P LEIRQI ROWH\KUHHP RQNVHIGG0 DK FRP SIBG\R P LAIRQI ROWH\KUHHP RQMVHIG-G0 DK 7KH
|GRUDHZ Dv/SUP DU® DMIBATEGNVRWHOGAWROR Q7 | DMWY Z KIFK CFFRQMGIRUDSSIR IPDMY R \WHIGFWDH ZOKWHUPDQQ) P LAIRQDMIEXEEGIVR
DOCCHAIDRYRQ0 DXUHDQGS [P S | LAWY BN

* HIHIDADQG DEP LQMADIYHH SHH

* HHIDODQG OGP LQWDAYHH SHOHGRUDFGE P LOR) \R P LAIRQ! RAHWWUHHP RQMVHIG-G0 DK FRP SIUG\R P LEIRQI RAWH\KUHP RQMV
HXEHG0 DK 7KVGHUWDHZ D/SUP DUO GHWRWHH SDOIRQR WHFRP SDQ DG DGHUHDHLQ CFTXMMRQY FRP SBIME DV ARP SIUHG\R\WH\P HSHIRGLQWHSURU
\HU2 | WH P LRQGFUDH P LARQZ DVIQDEP LQWWMDAYHFRAV GUIYHDE, DUGRMRQR P LARQR FRIVDXRADMZ W SUR HMRDIDGEIHH DOIE N
IQXIDIFH 7KYVZ D/RIVAAR OIGFBDHR P LAIRQRYHWHWWUHP RQMVHIGG0 DK LQ\DDUH/DQGZ DIHY

" FSUHFLDINRQ DG OP RUNYDIRQ



7CERIR &

' FBUHADINRQ DG P RWY DNRQLCRBDVHG R P LARQW P LARQ IRMHWUIHP RQMVHIGG0 DFK FRP SDUHGWWR\KHWUHHP RQKVHIG-G0 DK
7 KVIGRHDHLVAUHA® DREEXSEGIVR GHZ. | CAON CFTXULHG

2 \WHUH SHOH QHWV

2WHH SHOH GAZ DY P LERQIRAWHWUHP RQNVHIEHG0 DK DGFUDHR P IORQAP SUWG\R\HWUHHP RQKMVHIGHE0 DK 2\
H SHOH GHAFRQIMVR LOMIWA SHOHUHDIMG\R RUGHEWZ KIFK LGRBDHGE P LAIRQ \R P LAIRQ| RAKH\WWUHHP RQMVHIGHG0 DK GUIYHE DQLGRUDHIOQ
[P RQNALY QROTHR FUAWIGEY WP GEVWR P LEARQIURP 0 DUK RO DUK $ CAVRDD LOWHWUHP RONVHIEHG0 DUK RMHJ

H SHOH GHAIORIGFOGGDIOQR P LARQUFRIQ] HEXSROWHWMIP LCDIRQR DBDH

3URMMRQ | RULCFRP H\H H/

SURMMRQI RULGFRP H\Ef H/AREBG P LGIRQI RAWHWMUIHP RQNVHIGG0 DK UHBUAHQIMY DQH I HARYH\E UDMR FRP SOHGWR DSIRVIMRQI RUGFRP H
W R P LAIRQOGGDQH | HAMHY UDMR | ROWHWUHP RQIVHIGHS0 DK 7KHRADYHIOH HANWHE IDMLOWHWUHP RQNVHIEHG0 DUK
FRP SCUHG\R\WH\RUHHP RQIMVHIG-G0 DK Z D/SUP DO GHWR DOLGFUDHLQQRQ G-ANEGIH SHOFY LFOAQ) QRO GHEAEDIFRP SHODIROLO

7KUHO ROKV( QE3- XQH UHADAG &RP SDUHBWRWH7 KUHHO ROMVHOGHG- XCQH

7KUHO RQMV( QGH3- XCH &KDQIH
LHIRDMG

LQWRDQGY
5 HYHOH
3DMHRADQG UAMGHNHYLFHUAYHDH
2 \MHJUBYHDH
7RI HYHXH

2 SHDIMY H SHOH/
&RWR \HYLFH/

5 HQN FRWR \HYIFHY
* HHIDCDQG 0GP LQWDAYHH SHOH
' FBUHHADNRQDQG P RWY DIRQ
7REC2 SHDWQ ( [ SHMW/
2 SHDMY W LFRPH
2\WHU H SHOH LGFRPH
, QMW SHOH
2\WHH SHOH QW
7RECR WHJ( [ SHOH QG-
| RW LGFRP HEH RIHSURMMRQ! RUGFRP H\E] B/
YHH IWSIRMMRY | RULGFRP H\E HY

1KV RW ,QFRP H

5 HYHOXH

3DNHONOGUAMG-DNHVFHUAYHXH  3DMHANIQGWMGHONHYIFHUAYHIHIGFUDHGE P LAROWR P LAIRQ! RAKHWUHHP ROKVHIGHG-XCH D
| RUDHFRP SDHGWRWH\KUHHP RQMVHIGHG-XCH ) RAKHWUHP RQKVHIEE- XCH oG NOGQWIQ HYFH/UWHXHWBWHMGP RHWD R
SONHNDGG W MGHWHYFHUYHOH

BNABGQWIQ) VHYLFH/ UYHXHIGFUDHGE RJ P LOR) \R P LERQI ROWH\KUHHP RQMVHIEHG-XCH FRP SCUHG\RWHWUHHP RQMVHIG-G- XCH

7KYVAKOQHZ DVGIYHDE COIGRUDHIQSDNAE VR RJ SUP DUO GHWR DLGRSDHIQRSHDIRITEG/R IRP -XCH \R-XCH
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$ GAWRID Z HH SHIHFHGKUIK RFXSO(R CRRW DT CAMMVR I ROWH\KUHHP RQMVHIGHG- XCH D\@ KWE-FBDHD/FRP SIHG\R | ROWHWKUHHP RQMY
HYE-G-XCH 7 KHG-FUDHLQRAFXSDGR. CFURW/ DO CROWA/ FDQ EHDMIEXMG\R RXUL HZ. | CRONYRQD EHQ) RAFXSIHG | RARHWKUHHP RQKVHIGE- XCH
FRP SCUG\R | ROHKUHHP RQIVHIG-G- XCH

2 XUNGGQUWIQ) VHYLFH/WYHXHZ DVLP STRMGE!. GHYHBSP HOVLQRXUDYHIIHAI® WDMYDQG ! ORMDNRQ/LQRXUSD RORXUFHP I 2 XUDYHIIHO HAFDHAIO DAY
\(FUDHGE | RAKH\KUHHP RQMVHIGHG- XCH FRP SCUHG\RWWHWUHHP RQIMVHIG-G- XCH 7KVIRBDHIQWHO HAFDUHAE® UDMLY DMIEXEED! LQSOVR
WH 0 HEFDWH3OWS LQRUDHWONEFTP HHIFAWHIO2 AREHU  DvZ HODVDKUKHUP L] R SDHQWUTXLIQ) DKLIKHUCPDAW GYHD

2 XUDMHIDJHO HAFOGIDMWIGFUDIG — GHRWBMUHP EXHP HOAGRU DY DG RXUSDMASDIRQLOVXSSEP HED HAFDIGSD P HYABURIUP VGG TXODW 1P SURYHP HW
SIRIUIP VIQ YOURXV\BMY 0 HAFOIGUDAVH FOGHWHIP RXQAR MBIMUHIH UYHOMHZ HUFRGG

2\HUBWHOH 2 \WHUBYHOHLGRUDAHG B W PLORQIRMHWUHP ROKMVHGG-XCH FRP SCUHG\RWH\LP HSHIRGIQWHSUR HU

&RWR \HFHY/

SRR VHYLFHVIGRUDHGE P LAIRQ\R P LAIRQ | RAWHWWUHP ROMVHIGG-XQH FRP SOHGWR\WHWUHHP ROMVHIGHG-XQH 7KH
LGRUDHZ DvSUP DO GUIYHDER DQLRBDHR P LARQLQ\ODUHY/DQGZ DIHY 2 | \KHVDDUHY DG Z DI HYLGRUDH \KRHDMIEXEEGIR 1 HZ. | CRLOMA SXUKDHE DM XCH

FRQMGIRU P IARQRU R \WHIGRUDH 2 XUREOO® EHUR SRUMIPAMFDUH| CLOMY LGFOMYHR \NABGQUIQ) | CAMNY DG DMMMGQYLQ) | CAONY

(FUDHGIRP  DVR -XH W D/R-XH DOLGFWDHR 7 KVIGRBDHIQRSHDIRY/ DG HP SR HVOG\R \WHIGRUDHIQQERUFRWWRUL HZ
| CALOMAYDARH Z HIHDFTXUHG\URXI KRAWH\ HOU + HOGFRXQUDQG RSH.DNRDOFKOQ) HY DAEXBEGIVR 5 0P S D50 DMUHI CAMNY DFFRXQIMG | RAHUP 0QQ) FKDOQHIQ
\DIDUH/DEZ DIHY $ MGHI URP. @ERUFRIV WHLGRBDHIQFRIR \HYIFH/Z D/GHR LGRS DA/R P LARQLQDEP LQWDAYHH SHOAVIRUICAOMYGIYHDR D P LERY
| RUDHLQSUR HMRQDOD0G I HH DOICELOM [QUKUDGRH P LARQIQFRQMPMGVHYFHVP DHXSR PLARQIURP 1 HZ ICAOWY RJ DEGWHUPOQQ  PLARY

IURP 5P S DGO DMUHICAMMY DG P LARQIQQWUQ) DOGAHIY H S-OAV  PLARQIWRP 1 HZ | CROMY Z LWK\KHUWP DQEHNSUHOGRANFIRL YOURXVH SHOH
WS

5 HOW FRWWR \HLFHY/

5 HOV FRIWR \HYIFHVIGRUDHG\R P LERQI ROWH\KUHP ROMVHIEHG-XCH FRP SHG\R P LQIRQ! ROKHWUHHP RQMVHIGHG-XCH 7KHIGRWDH
Z D/SUP DU DMIEXEEGVRWHDEAUROR Q7 | CFLOMAAKURXI KRAWKH\ HDU D/Z HOD/AR COQOCHADAYRQH LMY | CAOMY BV

* HOHLDCDQG OGP LQDIYHH SHOH

* HH.OCDQG OGP LOVMDAYHH SHOHIGRUDHGE P LAR) W P LAIRQ! RAKH\KUHHP RQMVHIGHG-XCH FRP SIUG\R P LEIRQI RAMH\KUHHP RQMY
HYE-G-XCH 7 KVIGRBDHZ DvSUP DUO GHRWRAN FRP SHODIRQH SHOHDIRADMSZ K UAKURMG RN XQUIWAKDAZ HIHIUDQAG DARHWP HR RXU, 32 GAUKQ) \KH

TOWIZ KFKDFFRQAMGIR) P LARQR \WHIGRUDH 7KVZ DVR IV DGHFUDHLQFRAVDARADMS Z W SUR RARQECD0G J HH DOICELON LQKUDFHZ WMQIHH DG
DP LQWMDIWHH SHOHIQ R P LARY

" FBUHADIRQ DQGLP RAYDIRQ

' FBUADIRQDIGIP RWDIRQIGFBDAGE.  PICIRQW P LARY | RUKHWUHHP RQKVHIE-G- XCH FRP SOLHG\R \KH\KUHHP RQMVHGHG-XCH 7KV
IFUDHLY QLD DMIEXSEGIR G HICHXBMREEEGHG\KURKIK CFTXMURQY

2 WHUH SHOH Qv

2\WHH S-QH 2DV P IARQIRAKHWKUHP RQMVHIG-G-XCH DGFUDHR P IGIRQARP SOHG\RWWH\KUHP RQKYVHIG-G-XCH 2 \WHUH SHQH

CHVRQIMVR QMWW SHOHUHDMGWR RUGHEWZ KIFK GRUDHGE PIMRQWR P LEIRQIRAHWUIHP RQKMVHIEG-XH QIYHDE DG-RUIDHLQDP RXQN
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QALY QROUH/R FHAWIGHRY WP GEMR P LORQIRP -XCH \R-XCH 7KYVZ DVRIVHAR. DQIGFUDHIQRMUH SHOHR P LAIRQFRP SIWHG\RWH
WUHP RQMVHIG-G- XCH QAIYHE DEWRIDNIQWHIMHEVSRID

YHCH IWSIRAMRY | RULGFRP H\E H/
2 XULGFRP H\f EHH MRUBG P LAIRQI RAH\KUHHP RQMVHIG-G-XCH UBUVHY DOH | HAYHY (DMR FRP SDUHG\R DSUIRYIMRQI RUGFRP H\ R
P LARQDQGOQH | HAWH\E (DMR | RUOWHWUHHP RQMVHIEHG-XCH 7 KHFKOQIHLQH [ HAYHVE UDMLOWHWUHHP ROMYHIGHE-XCH FRP SIWG\R
WHWUHP RONVHIEHG-XCH Z DVSUP DO GHWR DRKOQIHLQI RHDIMGSUHE ERRNLGFRP HOQG DGHUDHLQHIQQIVEH RHVY UHIMMG\R WRAN EDHGARP SHODIRQ
UAXEMY LODERWI RARHWUHP RONVHIEG-XQH
61 0 ROMV( QGE5- XQH UHADAG &RP SDUHGVRWHGL 0 RQKV- XQH

6l 0 ROMV( QG-G- XQH &KDQH
LHADWG

LQWRADQGY
5 HYHOH
3DMHRADQG UAMGHNHYLFHUAYHDMH
$ IR0 XQAQ 2
2 \MHJUYHDH
7RIS HYHXH

2 SHDNY H SHOHY/
&RWR \VHNR

5 HON FRWR \HYFHY
* HHDCDQG 0GP LQWDAYHH SHOH
' FBUHADNRQDQG P RWY DIRQ
7REC2 SHDWQ ([ SHMW/
2 SHDIY LGFRP H
2WHJ ([ SHOH ,GRPH
, QY] SHOH
* DORQGDHWMIP LCDIRY 2
2WHH S-OH QG
7RECR WHU( [ SHOH QW
, GFRP HEH RIHSURYIMRQ| RULGFRP H\B] H/
BWRVIMRQI RAGFRP H\H H/
1 WGP H

5 HYHOXH

3DMHONOGUAMG-DNHVFHUAYHXH  3DMNIQGWMG-ONHYIFHUAYHHIGRUDHGE PIIRQWR  ELGIRQIRMHM] P RQMYVHIGHE-XCH D
|RUDHFRP SDUGWRWHM] P RQMYVHIGG-XCH ) RARHM] P RQMVHIG-G-XCH sse NOGQUIQ HYFVUHHUBWHAMGPRHWID R
SDN-ONGG U MG EHUYHOH

BNABGQWIQI VHYLFH/ UYHHLGRBDFGE RJ PIORQWR  EQRQIRMHM] P RONVHIEE-XH FRP SCUG\RWHM] P ROMVHIGG-XQH
7KVAKOQHZ D/GUIYHDE COIGRUDHLQSDNHOAD VR RJ SUP DUO GHWR DOLRSDHIQRSHDMRICEH/R IRP -XCH \R-XCH

$ GAVRIDD Z HH SHIHFHGKUK RAFXSDGR. CFURW DT CHOWA/R IROMHM] P RONMVHIEHG-XCH D\V@IKWE-RBDHD/FRP SIHG\R IRUNHM] P RQKY

HXE-G-XCH 7 KHG-FUDHLQRFFXSDGR. CFURW/ DO CROWA/ FOQEHDMIEXMG\R RXUL HZ. | CHOMNYRD EHQ REPXSHGI RAKHM] P RQKVHIG-G-XCH

FRP SIUG\R IROHM] P RONVHIGG-XCH
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2 XUNGGEQWIQ) VHYIFH/UAYHXHZ DVIP STRMGE! GYHBSP HQVIQRXUDYHIIHAI® UDKYDQG | GRMINRQ/LQRXUSD ROVRXUFHP I 2 XUDYHIIHO HAFDWHAI® DAY
I(FUDHGE IROHM] P ROMVHIEHG-XCH FRP SCUG\RWH] P ROMVHIEHG-XQH 7 KVIGRUDHIQWHO HIFDUHEL® UDMLY DMIEXEEG! LQSIVWR
WH 0 HEFDWH3OWS LGFUDHWDNEFTP HHIFAYHIQ2 AREHU  DvZ HODVDKUKHUP L] R SDNQWVUTXLIQ) DKLIKHUCRAW GYHD

2 XUDHIDIHO HAFOGIDWIGRBDIG  GHRWBMUHP EXHP HOAGRUDHY DG RXUSDMASDIRQLOVXSSBP HMID HAFIGSD P HOASURIUP VG TXODW 1P SURYHP HW
SURIUP VIQ YOURXVMEAY 0 HAFDGUDM/H FOGH\KHIP RXQAR MBMUHIH BYHOHZ HUFREG

SCIRTOXQQ $CEWRTOXEQ BYHXHZD/  IRMHM] P RQMVHIEE-XCH FRPSIBGWR P LARQIRMHM] P RQKVHIG-G-XCH 7KH
GFUDHZ D/GHRWHMP LCDMROR DEAMRIDO XQEQ) [URP \KH-+ + 6 XQEHAWH3DEP F 3+ ( 1Q

2\HJYHOMH 2 WHOUYHOHLGRUDHG B W PLORQIRMHM] P RONVHIGHG-XCH FRP SCUHG\RWWH\OP HSHIRGLQWHSURA HU

&RWR VHMEH/

&RWR \HYLFHVIGRUDHGER PIIROW  EQRY IRMHM] P RONVHIEG-XH FRP SCUG\RWHM] P ROMVHIGG-XCH 7KH \GFUDH

Z D/SUP DUO GIYHDE DOIGFBDHR P LAIRQLOVODUH/OQGZ DIHY 2 | WH\DDUHY DQG Z DIHVLGRUHDH \WRVHDMIEXBEGIVR 1 HZ. | CFLOMAY SXUKDHG DML XCH
CFFRXQMGI RU P LAIRQRU R WHLGRBDH 2 XUREOP EHUR SRUMIPAMFDUH| CAOMY LGFOMYHR \NABGQUILQ) | CAONYDQGDMIMGOYLQ) | CAONY LGRBDHG
I D/R-XH W D/R-XH DOLCRWDHR 7 KV LGRBDHIQRSHDIR/ DG HP SB HVOG\R\WHIGRUDHIQ@ERUFRWWRUL HZ. | CROMA/DAKH
Z HHOFTXUUHGWWURKI KR, HDU + HDGFRXQADQG RSHIDIRDCFKDQ) HY DAEXBEGIVR 5 CP SLQ) DGO DMUHI LRI CFFRXQAG | RAWHUP DQQ) ADQIHIQVDDUH/DYEZ DIHY/

$ MGHIURP @ERUFRIV WHLGFBDHIQFRIR VHYLFH/Z DVGHWRLGFBDH/R P LARQLQDEP LQWDAYHH SHOHYI RUICAQN/AIYHE D P LARQLGFUDHLO

SUR HMRIDODGGIHH DR QW LQMXUDFH P LARQLQFRQMPAG\VHYLIEHVP DHXS R P LARQIURP 11 ICAOMY RU 05 P LRQIURP 5P SQJ OG

0 DMUHICADMY DG P LARQLQQMIQ) DOGAHMY H SHOAY P LARQIURP 1 HZ | CAMMY Z M WKHUHP DLQEHASUHIG RAIFRW YOURXVH SHOHWSH/

5 HQV FRWR \HYLEH/LGRB DGR P LAIRQI RUMHM P RQMYVHIGG- XCH FRP SIHG\R P LARQIRAHM] P RQKMVHIGG-XCH 7KHLGRWDH
Z D/SUP DU DMIEXEEGRWHDGAUROR Q7 | CRLOMA/AKURKI KRAWKH\ HDU D/Z HOD/AR DORQOCHADIDAYRQH LMY | CAMMY BV

* HOHLDCDQG OGP LQDIYHH SHOWH

* HH.DCDQG OGP LQWMDAYHH SHOHIGRUDHGE P LARQ R P LAIRQI RUKHM] P RQKVHIGE-XCH FRP SIG\R P LARQIRAHM] P RQKY
HXE-G-XCH 7 KVIGRBDHZ DVSUP DO GHRWHLGRSDHIQWRAN FRP SHODNRQH SHOHDARADMSZ LW UMMEME WRAN XQWAKDIZ H I UDQAG DAKHWP HR RXU, 32
OAUQ) WHDOWU Z KEK FFRQAGIRU. P LARQR \WHIGRUDH 7 KHUP DQEHZ D/GIYHDE, DOIGFUDHIOVDDUH/DGZDIWVR P LAIRY RIVMAR. DGFUDHIQFRIW
DXRADAMGZ 1V SUR HMRDODGGIHHDCICE MV LOXDEFHZ MMQIHHDIDGEDP IQWDMWHH SHOHIQ R P LEARY 7 KHUP D.QEHIZ DASHIGRANIFURL YOURXY
H SHOHWSH/

" HSLHALDINRQ DQG CP RUNYDIRQ

" HBUHALDINRQ DG CP RMY DARQLGRBDHGE P LARQ\R P LAIRQ |RMHM] P ROMVHIGHE-XCH FRP SIMGWRWHM] P RQMVHIGHG-XCH TKY
IRUDHLYGLHA® DMIEXEEGIVR Q- UDOHABMREEIGHE\MURKI K CFTXMUWNRY/

2 \WHUH SHOH QW

2 WHH SHOH Q2 DY P LEARQIRMHM] P RQMYVHIG-XCH DGFUDHR P IARQFRP SIHG\RWHM] P RQMVHIG-G-XCH 2\WHUH SHOH QW
FRODMWVR LMY SHOHUHDMG\R RAUGHEWZ KIFK GHRUDHGE P LAIRQ \R P LAIRQI RAHM] P RQMVHIGG-XCH QIYHOE DGRUDHIQMM/R FBHEW

BIECS)
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WP GBR P LAORQIRP -XH \R-XCH $ GAURIED LOWHM] P RQMVHIGHG-XCH RMHUH SHOH GHMFOGGDIOQR P LARQUARIQ] H3
XSRQWHWLP LQDIRQR DODH 7KHHFKOQH/Z HHRIVAMA DRWR P LARQRODNIQAWHIMHAVGRDOGUQ) WHM] P ROMVHIGHG-XQH 7KHUP DQQ) AOQIHY/
Z HIH\SUOG RANIFURW YOURXY RKHUH SHOHWSHY

3URMMRQ | RULGFRP H\H H/

SURMMRQI RUGFRP H\Ef HAREBG P LAIRQIRMHM] P RQKMVHIG-G-XCH UHBUAHQIMGY DQH I HARYH\E UDMR FRP SIWGWR DSIRVIMRQI RUGRRP HW R
P LCRQOQG0QH | HAWHY (DMR IROKHM] P RQNVHIGHG-XCH 7KHRAOQHLQHI HAYHWY DMLQWHM] P RQMYHIGHG- XCH FRP SCHG\R\KH
[ P RQMVHIGG-XCH Z D/SUP DO GHRWHAGQHLQI RIFDIMG SUHE] ERRN LGFRP HDQG DRLGFUDHIQ QRO GHEAIEBIH SHOKHY LFOGQ) QRO GHAMEB!
FRP SHODIROQLO

+ ROEQI &RP SDQ 6\BMY

: HDHDKROQ) FRP S Z IW QR\LI QU LEDQABLHAWRSHIDI) DAVHIV HP SBR HRUBYHGHY 2 XURSHD) \KEMGDUH/DHRSHDAMGE. EOUDM LQE-SHIGHNMY HIFK
R Z KIFK KDVIWRZ QP DI HP HQM-P SR H/OGE DAV , QDEAWRY \MURKIK DVFEDDMZ KR RZ GBVKEMADY  Z HSURYIGHFHADT HECFFRXQIY D URDKXP CQUARXUAY
LQRP DARQWAKGRBI\ B DO UNN P DCDI HP HATIG RAHUFRQAXEN) DG AHOAB H3VAYLFHARWHRKHURSHIDG) VKEMADUH/ARMUIRKI K FROMPXDOUHIIROKLSVZ LW WRH
\KEMADUH : HOBRKDYHDZ KR® RZ QHEFEBMHIQKIIGFH\KEMGDY \WD/BURYLGAARP HRTP V P DEHFRYHII HVWR RXAURSHIDAY) \MEMADUH/| RUSUR HMRDOICELQW DOG
JHHDOICEON LQXUIFH

[ ITXIAW  &DSIMICE HRXUAH

SURMRRXU,32 RXUGIIXGW Z D/IHHDD GHIYHSIURP RXUFDK | BZ VIURP RSHIDIRY P RDIHEDYY [FOAQ) BRI+ RMQ) D68 U HHBSP HQV+ 8" LOKUG
DGQRO+8' PRWIJHEDD/ DOGFUHAWIAONYP DQECHSZ W FRP P HIADCEDN

2Q$ SO ZHFRP SBIMGD, 32 BFHYIQ) LQUWIOHERHG/R PIARY : HXHG P ICTRQR \WHQHBURHGVIURP WH, 32 \RUWED [P RXQWV
RAMBAQ) XQEHURAUS P HIGHGDQGS5 BADIMG &UHAWY CHOW DV/GHIQHSEHBZ  DIGXWHEWHUHP DQQ) P RXQVRUIHHIDOFR.SR DM SXUSRAVRNVKSSRYVWHIURZ W R \KH
BMQIN 2 Q6HWP BHJ Z HFRP SBIMG DQXQEHZ UMW RTZ. RQR I HIQ) BHFHYIQ) LQWIOGHBURHG/R PIORQ R ZKIFK Z HXWHG P I@RQ\R WD
[P RXQNVRANIRE Q) XQGHURXUS P HIGHG D55 HWBMG &UHAVY CHOW

$VR' HHPBU DQG6HBWP BHJ Z HKOGFDK DG DK HIXYOBQN Z KIFK LGFOGHVKRWMP |QYHKY HOVZ W RIJLGIOP DXMUMFVR WUHHP RQMVRUGBIWDA
WHWP HR SXUKDH R P IR OG P LQRQ WASHANHD 7 KHVRBOSUKGR.SDOIP RQIRWIERGEQ) XQGHIRXUS P HGHG OG5 HABMG &UWEVY CROWD/R
" HHP B DOG6HOWP BHU zZov P LORQDG P LEIRQ UAGHRARYHD , QOEAMRY Z HKOGRAMEIAQ) GIWHYR FUHIVWR P I@RQDVR ERK
" HHPEH DOG6HBWP BHU UHSHANHD

$ VEFUIEGIQP RHGHEICEHRZ Z HIWALQDWEMR | RUB-DUDGFHZ W WHGQEHY DARADMGZ MO\KHS P HG-GOE5 FABAG  &UHAVY CROW DG D/DWAKOVZ HOH
PXUHO® XTEGIVR ERWRZ DEAWRICIP RXQN :  HOHLQCAYHAVAXWRQY/Z MKHS HIXLWHG/ HIGHY DYGHIGHBLOWHS P HIGHED0G5 RABMG& BHEYS JUHP HWUHIDLEQ) \WH
WP VR DQLP HIZP HQNIQGZ DYH AR RXUS P HIG-GDOG5 FABAG &UHAVY CROW DOGH SHRAR UIFK DQDI UHHP HOWEH RIMWHHIGR \WWHI RUBHDUDGFHSHUIRGVR EHCEGIR
ERURZ CEAWRIOP RQV

7KHWP VR RXUS P HG-GOMG5 FUBAG &UHAVY CROW SHIP IWRSWREDOSUHED P HOWI URP WP HVR WP HZ KRXVBLHP XP RUSHDBY : HH SHRAR FRQIDHWR XVHWH
$PHOGDGSHIDAG  &UAAVY CROW \KEMPAR HOMDGFHIQR \KHDI UHP HWBARUEHGIERYH D/RAMQIGIAHR FHEWIG\R | XGGE\WHSRMIMCTFIXMNROR DEAMRID
SURSHW DQGRSHIDIRYY DvZ HODVI RUZ RING) FDSMICDGE | RUHHICAR SRIDMSXBRAY &DK SOGWRIXQGIFTXMURQYZ DY P LAIRQDQG P LAIRQI RARH\ HOY/
HEG' HHP B DG UWASHRAWHD 7RIBCFOSANCH SHIEWUA/| RUSURSHWY DOGHIXLSP HVZ HH P LARQOG P LARQI ROH\ HDWHIGHG' HHP BHU
0% UAS-RHD

: HEHIHYHRXUPXUWHWADWK EDDRHY DG RXUFDK T BZ TURP RSHIDNRQY Z LAEH K | LA HAR FRYHURXURSHIDY CHH-O/IRUDABDIWHMH W PRQKYV @ HP D LQWHIXWUH
VHHN VR UDMVH DEAMRDOACSMUIDR | XQG I URZ W FCBARIDUH RYDINRQY



7CERIR &

RSHIDNRQY DG REHUBEXMHNV LR EXVWXAK DEAWRDOFCEMICP D QRWEH DYDLOE® RQ CFA-BWMEG WP V RQDWP HY EDY RUDADD
7 KHIRWZ QI \BERI SUAVHOVVHBRMG DI URP RXURRP BLCHS FRORIEDMG WP HYAR FDWK I BZ VI ROMH SHIRG/ SUIRHIMG

<HUHGG' HHP EHU

LQWR\DGY

1 HADK SIRIGHGE. XWHGIQ

2 SHIDIY CRAMNY

, QMHANY TR/

) ICDCAQY CRAYANY
1 HAFKDQIHIQFDK
&DK FDK HTXLYDBOQV DG UMMPAGFDK  BHILQRQ) R SHIRG
&DK FDK HTXLYDBOQW DQGUHMPMSFDK  HIGR SHURG

2 SHDMY DAY

&DK SIRVIG-GE RSHIDY CRRNAYLY HACFRP HOGWMMG | RUFHISEQ QRO FDWK \MP /DG KO HVIQRSHIDAY) DAHVDQG ACELQMA /

1 HAFDK SIRYIGGE. RSHIDIY CRMVMNYI RAKH\ HOUHG-G' HR-P BHU R P LARQLGFUDHE R P LARQDVARP SIUHEZ WM \WH\CP HSHIRGLQ 7KH
|GRUDHZ DvSUP DUO GUYHDE [P SURYHS RSHIDIRDOSHURUP DGRHIFURWRXUH LMY SRMRIR Dv'Z HIDAKHLGRUP HOBORSHDARICSHJRP DFHCARWRAU. | CHOMY
CFIXUBGMGH' HHP BHU 7 KWVIGRUDHZ DV XUKHJGUYHDE, DOLGRUDHLQFDK | BZ VI URP \WHFKDQIHIQRSHID DAHNVDQGACEOM/R P LARQGHWRWH
WP LQJ R SD CEGVDQGRM-UIFFXHG ACEOMY

, QRN DRIV

, QMM FDWK | BZ VARQABUP DUO R FSMICH SHIAWUY LOMHWY HOATRIYANY SURFHHGYI URP \DBIR SURSHMY DQGHIXLSP HONDQG FDWK XVHG | RUDFTXMURY/

1 HAFDK XVHGLOLQHANY DRI ROMH\ FOUHG-G' HHP BHU R P LARQLFUDHER P LARQDVARP SO Z W \WH\DP HSHIRGLOQ 7KH
LGRBDHLQFDK XVHEZ DvSUP DUKD DMIEXEEGIVR DQLFUDHR P LAIRQLOFDK XVHER CFTXIUH U-DOH WM | DO/ DG DOLGRUDHR P LAIRQLQFDK XVHG\R
SXUAKDHSURSHYY DQGHIXLSP HQMOQH FHIVR FDK XVHG | RAKHHSXSRAVIQ )XUHULQ  Z HOBR SXUKDHBLQYHAY HONV FROMMIY R KRTLQIVIQLOYHAR HAIUEH
ERQGP XX/ R P LARQWURKIK RAUFCBYHLQMUDFHMEMGDY Z W &Y \MP UAMEFMG FDK SUMBRAD KHIBLORKHUDKMVRORXUFRP ELGHE FRORIEDMG EDDFH
KHVIGFOGGIQ30W, WP R WMVS QOOBHRWR)RP . VFH1RM  2) DUSDDHO HDXUWP HQV RIVANR DVOBIR LM HOVR PLAIRY : HOORP OEHID
DEEWRID P LARQIQMAR HOMQSDNGHIKISVARP SIBGWR. P LAIRQXVHEI RAMY SXERHIQ

) LQDCAQ) DRARMMAY/

) DAY FDK | BZ VARQAWEUP DO R SD P HWDIGALY VROOH/R FUGAWAMMEXRQY/DQGUED P HWR WKRWMP DGR WP G-EWERIRZ LQIVRQMVR FUHEW
FROMEX\NRY/ | URP QRIFRQURTIY [ QMMMADQG SURFHHDYIURP HIXW RITHIQIV

1 HAFDK SIRYIGGE 1L(DCAQ) TR RAKH\ HIUHG-G' HH-P BHU R P LARQG-FUDHGE P LARQDVARP SDWHGZ W \WH\LP HSHIRGLQ &DK
SIRMG-GE LQDGAQ) CRMWYZ DVGUYHDE D\ HIURYHU\ HOULGRUDHLQFDK LQGZ VI URP GHWY32 SURFHHBY/DQGI RTBZ. RQR I HIQ) SURFHHBYR P LARQDG
P LARY UAS-RAIYHD 2 11\VHNGY WHHIQ GZ VZ DVDHAE-FUDHIQFDK | BZ VR P LARQIRP @H/R FHAWGEY WP G-EWRQMNY R DGFUDHR P LORY
DGDOLRUDHR P LARQLOQHWDK | BZ RQOHVR FUAWIGEY \WMP GEMASRINHD 7KHREDRY WP G-EAIGIURY/R P LARQGAUQ) \WWH\ HIUHIGG

" HRHP B KDGP RUHI DYRIEGIWWIP VDV FRP SIHG\R RAUWHDH LMY G-EMGFOGQ) \WHDBAWRARWH+ 8 [QXUHGP RWDIHBO/R P LAIRQZ W LOMIY
(DMLY [P W DBUPOQQWPVR R\ HLY
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&UHEWERQOW

2Q-XH 386+ RS ,(F DVKREQV 3$&6 +RAQV / / & DVERIRZ HJDGRHWIQR \WHUNXEMGDUHYHIMIHGLQR DFUEW P HIAZ W 7 UAWEON D/
DEP LQMRDAYHDI HIMKHE $ GP LOVDAYHS JHQV  DOGDM QAFDMR GEHY WH2 2 WILCDOR UHAVY CRAOW  7KH2 WILCDCR UHAVY AW SRIGHE3$ &6 + RBQIV / / & Z WD
P LARQWP GDQ00G P LERQR WYROLQ) FUAWRP P LW HW LGFOAQ) D P LARQGIWUR FUHAWAE | CROWN DQGD P LAIRQ\Z LQIACH\AE | CAAM

2Q HHPEU Z HOP HIGHG OQG UANDMG \WH2 ULCDOR UHAYY CHAOW \WH3$ P HOG-GOQG5 FABMG &UHAVY CAMV  SXXOQAR DQ P HIGHG DQG UMBIMG FUHaW
DIUHP HOMKH?$ P HOGHG D055 ARG & UHAVE JUHP OV UHSD) LQ) WH\MP (BOQ/DQGHIP LD \WHWLP (BOR CAOMW DOGLGRUDICQ) WHDIJUHIDMEP RQIR 5 HYRVQ)
&FP P W HV DVGHIGGIOWHS P HIG-GOG5 HABMG &UHAVY COV \R P LR LGFOGQ D P LARQGKUR FUEWAE | CAOWN DQGD P LERQ\VZ LQIAH
\KE ICOWV  YRURZ LQIVXQEHMHS P HOG-GOQG5 FABAMG &UHAVY CAMIV B-DULQMIWDARURSIIRY DWWHU D 62) 5 \KEMPARD FUHEVYSUDG DOV HQW SOVD
P DJIQUIILY | RP R SHDP RUE \WHYDHS DM DVCHIGHSLOWHS P HIGHG D055 FABMG & UHAVS JUHP HQW SOVDP DULQUIQILGY |URP W
SHIDQP Z WKW\KFK P DJLQY LQHIFK FDH GAMP IGHEE U HIHFHWR RU7RIED HYHIDIHS DIR DYGH IGHBLOWHS P HIGHSD0G5 HABMG& BHEVS JUHP HW : HOHUTXWG\R
SD DFRP P W HOVHHUIQILQ) 1URP R SHUDIDP ROWHXQAHGSRMROR WHS HYRVIQ) &RP P LMY HOV EDHGXSRORXUZRIED HYHIIHS DIR DG RM-UPXARP DY
IHY/ 8 SRQWHFBMQ) R WHS P HIG-GOGS HABMG & UHAVY CHOW Z HERWRZ HG P LARQR WYROLQ GOQAR WED DOGUH LOOGFH DDKH) RAMBAQ) TR/
LFOQQ) WHWP GO/ XQG-UWH2 UWLCDOR UHAVY DAY WED FHEQRM-URMBZESQ L[GE-EWEHN DUESD. WIQLRIROFRIV

7KH$ PHIG-GOGS HABMG  &UHAEVY CROW LFOGH/PAEP DY 01 LUP DAYHDQGGH DAYHFRYHIQN DQG\E R | LDADOFRYHION DUHTXLP HIAKDARXU7RED HYHIIH
5DIRQRM FHG DVR WHHIGR HIFK | VFDOTXOWAL DG DU HOARDARXU) [ HE&KOH&RYHIIHS DAR D/GH LGHGLQWHS P HIG-G OG5 FMDMG & UHAW
$ JUHP HQVQRWDOEHBZ LQHIFK FDH \KAXAG TXOIM® | RAWHWEARY | RXUIVADOTXOWMY 7 KHS P HIGHG QG5 HABMG & BHAVE JUHP HOWP DMIWRY' HHP BHU

2Q0D Z HHOMMGLQR DQLP HIGP HOWMRWHS P HIG-GOG5 HABMG &UHAVY CAQW \WDAVLP RY) RKHAMQIV Z DYHEDOHHIAR GH DXOWDWOG RXUHG
DOGZ DAKHQFRQIMONQ) XQEHANHS P HG-GDOG5 FMBAG & UHAYY CRAOW DUGP RALHG\WHDH LUP DAYHFRYHIQMMHIXQGHUUHNXLG) WHWLQEHUR FHABQ\VEMADUH/R
3586 * RS ,(F \R\WHS P HG-GOWG5 FABAG  &UHAVY CHAOW DVIXUKHMVRW\KHHO 2 Q1 RHP BHU Z HHOMIGLQR DCRMHULP HIGP HOARWHS P HOGHGDOG
SHABAG  &UAAVY CROW\WDAP RY REHAQIV H \WIG-G\KHG-DEIHI RURKUGHIYHY R XQIXQWG TXOUMD | LOGRCOWEAP HONI RAKHI VADOTXOWMHIGHG 6HBWP BHU
2Q0 DK DJG0 D Z HHOMJGLOR | XUNHUDP HIGP HOMRWHS P HG-GOMGE5 FUBMG &UHEVY CAOIV\WDACP RY RMHWQIV H \WMG-GWH
GOGICHI RUGHIVHY R DXQWE DOQXO0 QDGR DOWTAP HOWI ROWHI VD, HIUHGG' HHP BHU 7KHO D P HYP HQADOR \KSSBP HOMG\WHS P HIGHG 006
5 FWBIMG & UHAVS JUHP HOAVI LCDCADCFRYHDONV UHNXLIQY XVAR P LQEIQXQUARMPWG FDK DQG FHYSQSHIP MKGLOMIR HOVR DABDAV P LARQXQIY. HGHIVHUDXGQWS
[ LOGACOXBAP HOWVI ROWHI MVADO, HOUHQGG' HAHP BHU WH?/ LTXLAW S HIXWHP HOV

2Q-X0 DOGS$ XIXWY Z HHRMHGLOR\X R FEDUDAMI RIB-DUDGRH DI P HQIVZ LW \KHS GP LOMADIYHS JHADQG\WHBQEHY SXUXDOAR Z KIFK \WHGEHY
DIUHGWR WP SRIDUO |RE-DUIRP H HAMGQ) WP HIH/XQEHMHS P HB-GOWG5 FUBAG  &UHEVY CRON Z LW UASHAAR FHIBQWKQFDOHYHOVR GH DXOMGFOQQ) Z WKRAW
P MINROP DIWLY UHIMGY VR LTFRXULFLAVLQ FHABEQ UHSUAHQBINRQY DG Z DWEQMAP DGH Z KUK LEFRXUIRLHYDOR W HMG DQHYHNR - GH DXOXQEHINHT KULG& RORIEDMG
0 DM HDH CDMG-XCH DVEP HYGHG UMBAG TP H)GHG DG BMBAG \KSSBP HIMG RURKHE VHP RALLHGIURP P HVRWP H \MH22 P HIDO DM HDH  Z KIFKLQ
MDWIIHHG OO DEAMRICHYHR GH DXOXQE-UWHS P HIG-GDG5 HABMG & UHAVY CFLOW , QDEAWRY DMW-EDDM U SUHBINRQ DQG Z DUDQW HYHOAR GH DXOWRRXAUHG
XQEHMH2 P HIDO DWW HDH Z KIFK W HHGDQHYHAR GH DXOXQEHWHS P HIGHG 0055 HABMG & BHEVE JUHHP HIVDIWWAK WRKQEDCHYHOVR GH DXAXQEHHS P HGHG
DG5S HABAG  &UAAVY CROW \WH? , QUDOPHAKQFDD YHOWVR ' HDXOV 7 KHS XIXW ) RE-DUDGRHS JUHP HOADGG) LIVKS P HOGP HN UHAVE JUHP HOABTXLUHG WD
WH/ [TXGW 5 HIXWUHP HQABP DQLQSOFHI RAKHHBIW R WHI RIB-DUDFHSHIRG DG XUMHUH \WIG-GWHGHIYHY SHIRGZ W UASHPARWHINDO U [LQDGADD
WBAP HQW 7 KHI RIB-DUDGFH SHIRG Z DAFKHXBGWR KQXQIMR AREHU \MEMPAAR H \WOMRQE! WHS GP LQVDAYHS JHARMURXIK 1 RYHP BHJ RUB\ \KH5 HTIXUHG
1 HOGHY\RHO WU RUHDUH AP LCDNRQOXSROWHRFPXUWHFHR . FHIBQVSHALLHGHYHQVR GH DXOV

2Q2 AREHU Z HHOMHGLQR D\MLG | RIB-DUDGRHDI UHHP HOMKH? 2 AREHU) RIBF-DUDGFHS JUHP HOV - 8 QEHMH2 AREHU) RIBF-DUDGAHS J UHHP HOMKHGQEHYDIDG
DIUHGWR WP SRUUO | RIEHDUIRP H HIAMQ) W KWOG WP HAH/XQEHAHS P HIGHG D055 HWIAMG & UHAVE JUHP HZ LK UASHRAMR WH, QUDOY HAKQFDD, YHOVR ' HDXOVDY
ZHOD/
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AHMHQDEAMRIDOAFKQFDOHYHOVR GH DXOMFOQAQ) Z WRANIP LWIANRQP DLY WD) \RWHGALIQDNRQR FHWIQLP P DMUDOFRQ CRMG\KEMADUHY | DOUHR NMOQFHAEO
\KEMGADUHARWHEDQ GRAXP HIV QRIFRP SIOGRHZ WK FDWK P DD HP HQABATXLUHP HON DOGLQEFRXUEAHYLQ FH SO U BUAHIBNRQY DG Z DUDQIAY P DEHDYDUAKOR \KH
IRIRQ) FROAHD Z W \KH, QWY HKQFDD( YHQVR * H DXOWKHE 7THKQFDY YHOVR * HDX@V 7 KH7HKQFDY YHOVR * H DXOORWWIHHGDOHYHR GH DXOXQEU
WH2 P HIDO DAMY HDH Z KIFK LQUAQWII HIHE D DEAMRICHHR  GH DXOXQEHMHS P HIGHG D055 HABRG & UHAVE JUHP HON

7KH2 AREHU) RIB-DIDGRHS JUH-P HABURYLGHYI ROWH\CP HI RUE-DUIGAH SHIRG DARHSURU R B-DIDFHDI P HOV ) RBZ LQ) \KH2 FREH) RIE-DUDGRHS JUHP HOMKH
$ P LOWDAYHS JHAD) BHE\R H \WOG\WHI RUB-DUDGFH SHIRGWHIKQGHUWURIK 1 RYHP BHU " XUQ) \WHI RE-DUIDAHSHIRG Z HDHUANXUBG\R FRP SO Z W FHYEIQ
DEAWRIO\SHALLHGFROBMRYY LFOGQ) WHFRQMXHGP OQMDFHR P LQP XP MIXAWR P LAIRQ @P WIANRQYRQFHMIQLOYHAY HONVDQG CFTXMMRYY DG DSURKLELNRY
ROWHERURZ 1Y R Q¥ GOQVXQ@EHMHS PHG-GOWG5 FUBAG  &UHEW CAAN 7KH2 AREH) RE-DUIFHS JUHP HOAVIQMIG-GWR SIRVIGHXVZ W WP SRIDY UHIH Z KL
DEAANQ) WH7HRKQFDY YHWVR ' H DXODG GRYQRFRQIMMMDZ DYHUR \WH7HRKQED YHOVR ' H DXOWRUIP HIEP HOARWKHS P HIGHG OG5 HABMG & UHAVS JUHP HOV
BN RQGWHDP HG-GWMP VAGHAILHGWHIHO

: HOMLQCAYHGVAXWRQY/Z LMK\KHS HTXLWWHG/ HIGHY BIDEQ) WHWP VR DQLP HIGP HONIGGZ DYHAR RXUS P HG-GOG5 FWBAG  &UHAVY CROW DUGH SHAAR
UK DD UHP HQVREBRZ L) WHHIGR \WHI RIB-DUDGFHSHIRG

/| RY \MP GEW

" XUQ) \WH\ HWHGS' HHPBHU 05 \RP HR RUMEMADUINHOMIGIOR' HSOW HWR + RAQ) D068 X' HYHBSP HOV+8'  LOKUIHGP RMWDJHGIDY
LQWHDIJ I DMIP RXQAR P LARQDG P LARQ UASHAIYHD $ GAMRID Z HARQMWAGD P LARQFROMKANRQETR\RD+ 8" LQXUHGP RIWDIHGDRGUQ) \WH
\HOHGG' HHP B $ VDUAKOWMLIWHOR RXUKEMGDUH/KDGP RWDIHGO/IQXHGZ W +8' - LOWHDIJW-IDMLP RQAR PIARQDVR ' HHP BHU
RZKK P LORQL/RDM HED/AXUHAIGWHUP DQQ) P LARQLYFOWI LHGD/GRQPAUHME VR HHP BHU RANEIGDINKIG+8'  LOKSGP RWIIH
GOQ/IQWHDIJBIDMLP RXQAR PICRQR ZKFK P LARQZ DVFOWI HGDVPXUHMIIGWHUP DQQ) P LERQZ DvFOWL LHS DV QRO PXUHNT KHHVKEMGDUH/
DH\EMAAR+ 8" P RIWDIHRYHILIKVWIGSHIRAF IOSHRAIRYY $ VR HHP BHU RU+8'  LQXUHEP RMDIHED/EHDUI L HELOMMWDM/ DL | RP R
SHUDQQP DG KDYH YOURXVP DMUMY CDMARRXIK 2 RREHJ , QDEAWRQ\R \WHLQAUAINDM Z HIGRXURKMHUIHVIRUF 8" SOR-P HOMFOGQ) EXVWIRMIP LMG\R DXAWHY/
$ P RQNVERWRZ H3XQEHMHP RWDIHETVP D BHSBEOG \KEMAMR SUHED P HIWHHY EDHE RQWWHSUCR SDOEDDGFHROWHEMR - SUHED P HW7 KHRILCDOMP VI RUDDAH
+8' IQXUGPRUWIHEI/DH W \HY

, QDEAMRQWR\KH+ 8" LOXUHGP RYID HEDDYCERYH RUNKEMADUHYKDYHHI KWRAKHUP RWWDIHEDVRUSURP IMRY QR 7KHQRQ+8" LQKUHEP RMDIHGBO/DOGCRM/
EFDULQMIANDAY LOWHUDIHR DG SHUDGD® Z W YOURXVP DMWY COMAKUIRKIK - XCH 7 KHQRMWOHVERXUGE. HIXSP HUWGIXOIDMVE 35 &6
* RS ,(F DOGIWMBANKRTHY $ VR ' HHP BHU ssc ZHKDG P LARQDEG P LR WAS-HAIYHD R G-ENRANBIEQ) XQGHMHGRQ+8' P RWIIH
GOY/OGSRP MRY RMY R ZKIFK P LARQLYFOWL HGDVAXUHMNGWHUP DQQ) P LARQLYFDWI LHEDYQRY PXUHQADVR ' HAHP BHU oG P LARY
LV FOWLL LHG D/ PXUHAIGGWHUP DQQ) P LAIRQLY RIWL LH3DVQRQ FXUHADVR * HAHP BHU

2 SHDMY DQGILDGFHBDW/

: HEDHP RWMR RAUMN@BGQAIQ) DG DAMMMEOMQ) | CLHONY DYZ HODVR | LRHVSIRH DG FHMRQ YHLIFBY DQG HMXLSP HQAXQAHUYDURXY QRQ FOCRHDE®IRSHDIY GDH
DIUHP HQV 7 KRHRSHIDIY GDVHYH SLUHDAYDURXY GV \KURXI KRXW

EXEVERADD DURSHDNY GDHYI RIMLEGQWIQ) DIGDMMAMGOYIQY) | CAOMYDHRQD? WSB! (HVEDUY Z KIFK UHDXAUUHEGWH MR SD. | RUDDIOQUXUIDERH WEOLY XWIMH DG
UHDOSURSHW W HY DARXHE RQWHEDHE SURSHW DQGP RMA \WHEDHY DHIXDIQM-G R XV DG RURXUMRANKRTEHY

YRJ R \KHICAOV RSHIDIY GDA/ Z HKRTS DY RMRQWRE SXUKDHWHUDOHABMZ KUK FDQEHH HIRVHG DAYDLY LQJ WP HY/XQID DK $ VBDHIGHBARQIVEZ DV
GHMP [GHE\WDAMHH HFVHR WHHSXUADHRSINRYY Z D/ QRAFDRIED DRXIG 2 SIRQVROWUHR WHODHY/KDYHEHRP HVXEMAAR GMDI UHHP HYZ W WHOBR GUINGAQ)
Z KHKHOWHRSINRQH HIAVHZ LQGERZ. KDVFERHG DIGWHERP S Z L@EHZ RINGY Z W \KHOERGWR BARYHWHGEMI UHH-P HOV
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$ VRXURSIRQ WHI CAOW GDAH/DHIHHDO WHH CEGI RUDSAMRDOMP VIIQILQ) 1TRP R\ HOY $ @ CHOW GDAHYSIRYLGHI RUDQ DEEAWRBOSH M HUHWEDHS
XSROVGHAI LHG DMV SHAMHWMP VR \WHDIUHP HOV

* HDOR GDHFHIBIQWN ARG QUG DG DAMMEOYLQY | LAY XQEH LDEFHBDHDIUHP HQV 7 KHODHWIP VR \ERR WHI CAOW | LOGAHGDW/DIRZ. | RUDSXUKDH
ROWRQGUQ) D\SHAILHGZ IQERZ. © HKDYHGHMP LGHE\WDAZ HDHUDRIED FHEQWR H HAVHWHSXUKDHRSWRODAKHHIGR HIFK SXIAKDHRSWRQZ LQERZ. 7KHHRMH ZH
KDYHFDBXDAM\WHODHWP \MRXIK WHHIGR \WHSXUKDHRSWROZ LQERZ. | RUHIFK \WKFK GDH , QDEAMRY |RUM] R \WHI CAOWN | L(DFHGDAY WHEMWRUKRD/ DQRSIRY

Z KLFK FRXGE UHDXLUH XV VR SXUFKDVHWH DWRADAG U-DCHWEM 7 KHVRBCREQD) DARQVR SXUFKDH\KAK U-DCHWEMLY DSSUR LP DMD DOGFOQEHH HAMVHGE, WHBWRIRXIK
-XH ) RIRKHUI LCDFHODAHY \WHOADIRQR WHEDHWP U-SUAHOAG\WHP DMUSDWR \WHUP DQQ) HRRP IFAHR \WHI CFLOW DACR-SIRQ
, QDARQ

: HKDYHKIRLIFDED GHUYHG D\VEWBQMCER WROR RXUUHYHHIURP WHO HAFDWHSURIUP : HOOR GHUYHUYHIHI URP WBIMO HAFDIG DQGMP LOUUHP EXUHP HQV
SIRIUPV 30 P HONXQEHMHHSIRIUP VIHHID SIRVGHI RIUHP EXVHP HYBYHYWDATLHDOWMWAG | RULQ GMRQDQQKCED EDHGXSROWHWERMY| VAD0, HIUIRAKHO HAFDG
SIRIUP VOGLQHK 2 AREHUI RAKHO HAFDUHSURIUP 7 KHVH DWW HOWVP D GRAFRQMXHLOWHI XM DQGHYHL WFHYHS \XAK DAV HQVP D QRABH GRAKHICRMID

L GRU-DHLQRXUFRVI RUSUIRIGQ) KHISKFDUVH YR/

/ CERJ\KSS® H SHOWHY/DQGFOEMICH SHIAWMUA/P DNHXS DVKEWIQUDCSRWROR RXUFRWR VHYLFHY 7 KRHH SHHYFOREHVVEMAMR LGFUDHIQSHIRG/R UMCQY LQ@IRY
DO5Z KHYMERNKRMII HYREPXULQ\WHP DNASIFH 7R @M Z HKDHIHHDW EHOEGRLP SBP HUWFRIWRQURCP XU RURBIIQLCFUDAY/LQUAHP EXYHP HOWK | LELHQAR
RIVHACRUDHYLOWHHH SHOFY 7 KHIHFDQEHGR DXXUDGFHWDIZ HZ LOEHCEGIVR DONASDMI X RURKHZ MHUASRGWRDQ | XMHIQ QMR SUHRXKUAY

2 1| YDDQFHEKHS UDQIHP HOV

: HPD HOMIQRRI EDDFHWKHADUDQI HP HOW DG WEQRNRQARDNDQILYHUMHVR P DMIDOR | EDDFH\KHIAREQIDIRYY $ VR ' HRHP BHU ZHKDG P LARY
R ERURZ L FOBCAW XQEHMHS P HG-GOXG5 FUDAG  &UHAVY CROW SBGIHE DVFRADMIDR VHXUHRAMBZEQ GIWYR FUEAW HP D HOAULQR | XUKM-UFRQURMD
DUIDCY HP HOWLQWKHI XUMUHLOR EH MR \KSSRIWRXUBXMGHW SOV 7 KHIHDUHGR RKHAMEQORAIRDY DUIR) HP HOVRURKHUUHIMROKLSVZ W XQFRQRICDAMS HOM¥Y RURKHUSHIRQY
WDADHUDRIED ENHD WP DMIDD O HAARUINXAW RUDYDOEMN R RAUFCEABCUARXUAHY

&UMFDCS FFRXQAQ) ( AP DIV

2 XUGVPAWRQDQGDIDOMYR RXUILCDGALOOFRQEUR) DG WAXOVR | RSHIDIRQY DUHEDHE RQRXUFRP ELGHS FRQRIEDAG | LCDGRDOWIAP HON Z KIEK KDYHEHHQSUSIHGLO
CFFREDFHZ W+ $$3 7 KHSUEODIRQR WHHARP ELGHS FRORIEDMS | LQDGADONBA HOWV DG UHIAG AVFBRKUAY WXL/ XVAR P DNHMGIP HQNV HUP DAV DG DAKP SWRQ/
WDADH HAAKHU-ERWMGEP RQVR DAV DG ICEQMY DG AVFRKUHR FROMYHMDAHNV DG ICELONA DAKHEMR \WHFRP ELGHE FRORICDMS | LQDGACONBAP HOV DG \WH
UBRWG TP RQNVR UYHXHDOGH SHOHY/GAUQ) \WHUHBRMWY SHIRG :  HEHIHYHWDAKHDSSIFDIROR \WHIRIBZ Q) CFFRXQIY SRTAHY Z KIFK DUHLP SRUDWR RXUI LQDGADD
FROG\WRQ DG UAXAVR RSHDIRYY UHNXULHVLI QL LEDQAMNGI P HWDQGHMP DMVRQWHSOWR P OEIHP HOAVGHHL RM 26XP P DY R 6LIQULFDQ/ FARXQIY) 3RIAHY \WRRU
DXAWMG FRP ELQHG FROIRICDMS | LDGADOWEAP HOVI RUDVKP P Y R RAMIQI LFDQATFFRXQIY SRIAHY LGFOGQ) WHIFFRXQIY SRIAH/G\RXWHGEHBZ

5 HYHXH5 HFRIQWRY 5 HYHHUFRIQ] HGIURP KHIGNFDUHVHYLEHYLY DEMVMG | RUHIP DAMVR YDUDEG! FRQUGH DNRQVR CLUULYHDARHWDQLRANRQSUAH © HGHMP LGHWH
WEQLRMRQ SUFHEDHE ROFRQUIPMID DI HHSE XSRQLP RYQVRUIDM/ DEXVMG| RUKIP DM/R YOULEGIFRQUGH DR 9 DUCEGIFRMGHDMRQIGFOG/HMP DM/R 1P STAVBUFH
FROFHMRQ/AR WDARH HP DMG\WDQANRQ SUFHLY UH GRAYHR WHDP RXQAR Z KUK Z HH SHAMR EHHOM@BGLOH FKDQIHI RUSURYLAQ) WHKHDGMFOUHVALYLEHAR PXORP HY | |
CRXDCEP RXQVR FRUGHDARQ XGNP DMD WFHYHGQL I HUIURP \KHHAWP Db Z HDGWWAKHHHXIP DM/ Z KUFK Z RXT 0 HAAHAFYLEH UAYHOXHLOWWH SHIRG VKAK YOUDGRHY
BEHRPHNRZQ

$ FRXHG5 N5 HHYHY : HOHSUWHASDID VHD LQUXUHG | RUUMNY UHDMG VR SUR HMRDODQG JHHIDOICHOW $ FRXHG UMN UHAHYHY LGROGH WH OFRXO0 RUUMNY DAVRADMS
Z W SUR RMROICHMON FOP VDG LFXGHDACEMN | RUXCEDG WHERIMG FDIP VOG HWIP DY | RULGPXUHG EXVWKQUIHBRIMG FDIP V
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: HX\WM] HDZ KRDD RZ GHSFOSYHLQKXUIGFHKEMGDY \R SURYLGHFRYHDI HVR RXUYDURXY FRQRICDMS RSH.DI) \KEMGDUH/ UHIAGAR SUR HMRDOD0G JHH DOIDEL QW
LQWKUDGFH 7 KHUHDMWE DAHVOQGE CCEONMY/R - WY FRORICDM\KEMGDY DHIGFXGHGLQWHDFFRP SO0 LQ) ARP ELGHS FRORIEDAG | LGDGADONIM HW

2 XUSRIR IV\R CFRUHEP RQVXMQ) WHLGQ RP DRQREBICHS T URP WHCRXOUDD GHMIP LCHG HANP DIMG FRAIWVAR VHABIRSHOFDIP VR LQXUHSY D/Z HODYDQHAP DMR \WH

FRWR LQUXUHG FOLP VAKDAKDYH EHHQLGRXUHG EXVWCRAB-SRUAG © HGHYHES LQ RIP DARQCERXVIHM] HR \KHXEP DMFDP VEDHG RQKIWRLIFDCH SHUHFH FXUHNQBMWY
QI RUP DARQ DG CRNCUDCDCDOMY G HYDODMWHHARP D/ RUFTIP GWWH SRKUHRQDTXOMM® EDLY : HX\VHIRXDUDOYDOXOMR/AR HAP DAMKHICE QN EDHERQKIMRUFID

H SHIHFHDGIQGMY IQRP DIRQ
5 HHY/S FRXQWQJ 3 LRCRXQAHP HOV

6HH1RM 26XPP DN R 6LIQILFDYS FFRXQIY 3RIFAHY \RRXUFRP ELGHG FRORICDMS | LDGRLCOWEAP HONVI RUDGHAUSIIRQR UHFHQ® DERSMG CFFRXQICY
SIRRXEP HOVOQGUHFHI® LWKHSE DFFRXQIY) SIRRXGRHP HOVGRW HADGRSAMGDVR \WHEDMR \MV$ QOO FERWRD) RP

WP $ 48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%287 0 $5. (75,6.

* HOUHH SRHE\R UMNYDARADMS Z [\ P DUNHAAKDQ) HYLQLOMIAINIDAMAURXIK RUERWRZ 1Q) DUDQIHP HOV $ VR ' HHP BHU Z HKOGDSSIR P DM P LQIRQ
R YDUCEGIUDMG-EACGRHR Z KLFK Z DY \NXEMPAR CQLQMAWDMKHGEIH , Q SOMEX@U RAUFUHAWDAMN H SRFVXVAR YDUCE@N LOLQMIANED P HWGHWR FKOQIH/IQ62 ) 5
LQMMDM/ $ FREQIO DVR ' HHPBU EDFGROWHIP RXQ/R YDULEGIDMG-EVWRAMEAQ) COGWHWWHD PXALHYG2 ) 5 DM DK\ SRKHFDD  LGRUDHLOLQAMIA

DMYZ RXG KDYHLGRUDHE DOQMOQMMM SHOHE DSSIY (PDMD P LARQDGDK SREHNFDD  GRIDHIQIQMMWNDMY Z RXT KDYHGHFU-DHE DOOOLQMMY SHOH
B SR IPDMD  PLARY : HP OIHRXUH SRXUMHRMYP DHAME P RO DDOEGH LOGAGQ) DEMIDAYHY 2 XUP RMDIH/OGESURP MRY CRM/UTXLHSUCA.STD
DOGLOMIWED P HIMKURXIK P DMUM SXUXDQMR CP RMY DARQVAKHE®Y

2 XUP RMDIH/IHHID FROEQSURYIMRQAKDADEZ. XVAR P DNHUSD P HOWVHDUMHADOQ\KH\WEMG P DMUMY GDM , QVRP HFDWY Z HOUHQRADIBRZ HE\RP DNHHI® WED P HA
SURMNRDPARI @M :  KHHSUSD P HYW/SHP WG Z HOHIHHID®D D7 HE\RP DNHSUED P HWRQD DADSUP P Z KIFK VR M) GALIGHEWR SUVHYHDWBAG LHTE\R\KH
QRMKRT@HU 7 KHHSUED P HQMUKWP D 0 RGXVRSSRIMQUAAR P M DMWHUMIR UH LCDGAQ) RXUGHEWDAP DU DAKLIKHUDMYE, UH LGDGAQ) SURVR P DMUW

2 XUFDK DQGFDK HIXYDBQNDVR ' HHP BHU FROMMAGR FDK DQGWKRYVIMP LQYHUR HOVZ WK RUDLGDOP DMUMEVR WUHP RQIMYRUGW DARHWP HR SXUFKDH
5 MW GHVR FKDQILQ) LQAMAINIDM/LP STRAKHUAMDZ HU-DT HUHDMAMGVR RAUFDK DOG\KRYWMIP LOYHWY HONEDDIGRHY

$VR ' HHPEHU Z HKOGRAMBAQ) LGEEWEHWXQEHUP RWDIHOOVIQXUHGZ W+ 8" DO R SURP MRY CRMAR\KLG SOMEVR P LR DOR Z KIFK
DUHDN] HELQMBNDM/

7 KHOERYHR® LFRERDMNKRHH SRXUH WDV IMWADVR ' HHP BHU DGR QRVRUGHMWRVHH SRKXUHRUSRMMWRQY Z KLIRK FRX@ DUNVH D \MADNEDM
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WP ), 1$1&,$/ 67$7(0 (176$1" 6833/ (0 (17$5<' $7$

3$&6* 5283 ,1& $1' 68%6,' ,$5,(6
A1 (; 72 820 %1(" &2162/, $7(" ),1$1&,$/ 67$7(0 (176

5 HBRWR , Qa-BHIGH/S HIIMMIG3XEQES FIRQIY ) P 38$2%," 1R
&RP AIQHE&RORICDMS) LCOGROCB\BAP HOV

&RP BGHE &RQRICDAMGYDDFHEKHHVDYVR - HAHP EHU DG
&RP BGHG&RQRICDAG6\BAP HQVR |, FRP HIRAMH<HLY/( Q35" HHP EHU DG

&RP BGHG &RQRICDAMG6\BAP HQVR BVBFNKREHIA( TXW * H IAWIRAH<HY/( QB-5' HAHP BHU DG
&RP BGH3&RQRICDMG6\IP HQVR &DK ) GZ VIRMH<HLY/( Q&-5' HHP BHU DG

1 RMAR&RP ELGH5 & RORIEDMS) LOGROCB\BAP HOV
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5 SRR, QGHSHYGHS HIIMM HG 3 XEQF$ FFRXQAQ] ) WP

7R\KH6\WANKROHY DQGWHYRDGR ' WHRARYR 38 &6 * URXS ,(F

2 SIQRQRQYWH) LCDQRDOB VM HOV

* HKDYH DXGWG WH CAFRP SO0 Q) ARP ELGHG FRORICDAMG EDDFHWKHIVR 3386 * URXS |, GF DG \WEMADUH/ WHERPSD) DVR ' HAPBHU DG WH UHDMG
FRP ELGHG FRORICDMG WBAP HOVR LGFRP H WENKRTHY HIXW  GH LEWDQGFDK | GZ VIRUHIFK R \KHWUH\ HDWIQWHSHIRGHGHG' HHP BHU DOG\WHUHDAG CRM/
FROBALYHD UH HUG \R DY/ \WH 3 FRP ELGHS FRQRIEDAG | LQOGADOMBAP HON  ,Q RURSIQRY \WH FRP ELGHE FRORIEDAG | LCDGFLCOWEAP HV SUAHOMOL®  1Q DOP DALIDC
UASHW \KH I LCDGRDOSRMROR WHERP SIQ DV HAHP EHU DG DOGWHUAKOVR IWRSHIDIRQY QG IWFDK | BZ VI RUHTFK R \KHWKUHH\ HDWLQWH SHIRGHIG-G
" HRPEU IOFRQRPIWZ WS 6 JHHDD CFRHBAMGOFFRXQIY SUCASBY

¥%DMVIRJ2 SIQRQ

7 KRH | LDQADOWEAP HOV DUH\WH UASRQIELON R \KH&RP SO0 VP DIDIHP HWV2 XUUGRQIELON VAR H SN DO RIQRQROWH &RP SDQ V1 LDIRDOWEAP HOVEDHG RQRYXU
DXAW : H DUH D SXEQE CFFRXQIGY (1P WIS Z [\ \KH 3XEQE &RP SDQ $ FARXQI) 2 YHILIKW/ARDG 8 QUMG 6\BIMY  3&$2 % D5 DUH UHTXLAG WR EH LQE-BHIG-AZ WK
UASHPWR\WHERP SDQ LQOFFRUEIFHZ WWKHS 6 | HEHIDHRXUMEY @Y\ DQGWH CESTFCEGI LXOV DG W XDIRVR \WHEHAXUAYDQG( [ FKOQIH&RP P MWRQDG\WH3&S 2 %

* HARQGXPWG RXUDXGWLQ CAFRUEIGRHZ LW \WHWEEDB/R WHBES$ 2 % 7 KRHWEIELB,/ UHTNXLUHWDAZ HSTIQDQGSHIRP WHDXGVWR REEIQ UHDREEGI DAKUIIGRHCERVZ KHMHU
WH | LCOGFLCOWEAP HOV DUHIWH R P DAMUDOP DAKBRP HQAZ KHMHUGHWR HURURUIUDXG 7KH&RP SIQ - LV GRAHTXUHG\R KDYH (RUZ HHZ HHYDIHG\R SHURP  DQDXAWR W
LQMIDOFRQURORYHUI LDCADDUWERMY $VSOWR RAUDKGEW Z H DUH BANUHG \R FEVEQ D) XQGEHWMIAQ) R LQMCDOFRQARORYHUI LCDGRDOU BRI EXACRATRUWH SXBRHR

H SUAMQI DORIQROROWHH | HAHHWR WHERP S0 VIQMDCARQURCRYHUI LQDGADOBERWY) $ FRAQIO Z HH SIHVGRWKK RAQRY

2 XUDGEWILGFOGHG SHURP QI SIRFHEUA/ VR DA WHUMYR P DMIDOP IWABAP HOAR \WH | LDADOWEIAP HN Z KHMHUGHWR HIRURUIUXG DG SHURIP LQ) SURRHGXUA/ WD)
UASRIG\R WRHUMY 6XFK SURFHBUAYIGFOGHGH [P 1QQ) RODWWAEDMY HYLGHIFH U DUAQ) WH P RXQN DG GVFERKUY L WH | LDGADOWBAP HOV 2 XUDKGW DR LFOGHG
HYDODM WHDFFRXQIY SUCHLSBVXVHS DG\ QU LEDQAANP DM/P DEHE! P DERIHP HWDVZ HODY HYDOOMY \WHRYH.DOSUAHEMROR WHI LDADONBAP HOV : HEHIHYHWDA
RAUDGWSURNGHDU-DRIEGIEDLVI RURURIQR)

&UWFDGH XAW) DM

7 KHFUMFDCDXGWP DWUFRP P XQFDMG EHBZ. 1VDP DWUDUMGQ) 1URP \KH PXUHOABHURG DXAWR \WH | LCDGADOWBAP HQVKDIZ DY FRP P XQFDMS RUUHTXUHGVR EHFRP P XQFDMG
VR WH DQWARP P WkH DOG WDV UMY VR CFFRXQV RUGMRRKUAY WWDADUH P DMUCOWR \WH | LGDADOWEAM HIVDG  LOYRIYHS RAUHGHADD FKOBQILG \KEMRRH RJ
FRP SB MGIP HOV 7KHFRP P XQFDIRQR \KHFUMFICDXGEWWP DIWUGRY RADBAULQDD Z D RXURSIQRQRQWHFRP ELGHE FRQRIEDAG | LDRDOWIAP HON \BN-QDVDZ KRB! DG
ZHOHQRAR FRP P XQFDIY WHRIMAICDXGWW DWUEHEZ. SURYIAQ) DVHEDIDM RSLQRQRQWHFUMFDCIXAWP DMURURQWHCFFRXQARUGMRKUHVR Z KLEK WHIDMY
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3 UR HAMRCDOIDEL MY DG JHGH DOTDELOI FILP VUAHYH
" HAUSIRQR \KHO DU $W HHP BHU WH&RP S0 VSUR HAMROICEOW DQGJHHIOIHOY FOIP VWHYHZ DY P IARQ $ VIXWHIGHAIEGIQ

+RZ : HSGARNHGWH
0 DWULO2 XUSXAW

V(W <RXQ//3

1RM  \RWHFRP B.GHG FRORICDMS| LCOGFLCOWEAP HON \KHSUR HARCOIEL QW 06 I HH DOICEL MY FOP VIHYHIGRXGHDD
HXIP DMR WH&RP SO VACELOW | RUSUR BMREOROLP VAKDADYHEHHQ UHSRAG D/Z HIDY FOEP V\KDMDYHEHDLGRUG EXVRY
WBRWAG 7KH&RP SDQ XW] H/OQH \WIDCTRXDY R DAMMAP DD HP HAQHANP DY) \WHH SRUKUHI RUFDIP VREQIDIRQY ERK DAHIMG
DOGXDIHWG

$ XA \WHSUR HAMROOICEOW DQGJHHIOIE O FOIP VWAHYHLYARP SBf DIGKLIK® MGIP HIBOGHWR \WH\LI QL LEDQAANP DIRQ
UTXUHGLOGHMP LQQ) \WHFDIP VUAHYH SOMEX@U® \WHDAXP SIRY/UHIDECQ) WHVHYHINY DG BIXHR R FIIPV 7KH&RP SDQ
GYHBSVIQ RP DARQUADMY \R\KHXAP DAV HR \WHFDP VEDHE RQKIMRUFDCH SHIHTFHDOG PAUMOAGEMY LG RUP DIRQZ KIFK LY
XVHGLQWH CRXDUCCOO MY

7R\MWAKHSUR FMROOIDE O DG I HHDOICEL MY FOP VUHYH RUDGQYSIRAHBUVLGFOGHS [P RY RKHY RAEIQQ) )
XQ@EHWEEQ) R \KHI CRRY AROUGHIHE DG DWKP SNRQ/P DEHE! P DI HP HUWIGIWH MEDITRMY LQGHYHEBSIQ) WHHMP DMR WH
SUR HWRDOICELQW DQGJHHDOITEM FOIP VUAHYH LFOGQ) WHVRKUAHVR DD UHBYDQAMR \KH/HI CARLY DG DAKP SWRY/

;. HWAMEXQEHOLQ) FOIP VAW [FXAQ) WHFRP SBIMHW DGR R RSHODQGVHMBGFDAY : HUMEZ HSWH&RP SDQ
LQUDCFHFRMFV\R XQGHINIEWHSRIR. \WMP VOQG YHUL LHG\WDAKHSRIR, \WMIP VZ HIHI CRRUMGLQR \WHCRMOUDCFRP SYIRYY : HOOR
LOYRYHE RAUCFMOUHAR DAMAD HYDODMY WHP HRRCREILYOGGNA. DRKP SWRQVXVHGLOWHIRMOUDOSERW  HFRP SIUHGWH

&RP SO0 V'SUR HMROICELQNY DG I HHDOITEOW FOIP VUAHYHWR DQLGE-SHIGHNDQ HFDBXDMGE. RAUCFRXOUHY

;. HKDHVHYHG DVWH&RP S0 IV DXAWRUMAH

600V DNH&IMWY 8 \BK

1RWHPELU
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3$&6* 5283 ,1& $1' 68%6,' ,$5,(6
&20%1(' &2162/," $7(' B/ $1&( 6+((76
CRIWIQWRADQB/ H A-BWRUNKDUHDQG SHUMKDUHYDOHY
" HHPEHU

$66(76
SXUHY/E WV
&DK DOGFDK HIXYDBON
$ FFRXQNUHFH.YCE®! GHWV
2 \KHUUFHYCEGY
3USNGH SHOH/OUGRM-UPXUHADAHN

7 RO XUHV/S WHNV

3URSHWV DOGHIXLSP HQWGHV

2 SHDMY GDHWKAR XVHDRHV

, QXIEFHWWEMADY G-BRUW DGR HOV 2
(\RBZ IXQB/

* RREZ L@DQGRM-ULQEH QWM QYHE DIV

2 \KHUDAHV

7REG WHNV

/. $%/.7.(6%1"' (48.7<
SXUHQW [CHOMNY
$ FFRXQN/SD) CE®
$ FAXHGSD IRODQGEHH W
EXUHNRSHIDNY GDHICEDNY
SXUHNP DXMUIMKVR R WP GEW
SXUHBRMROR CFRXHG\HD LQXUDFHACE MM
SXUWHMICHR FBaW 2
5 HXQGQCEMW 2
2 \WHUDFRXHGH SHOHY

7RECR XULHOV IDELOARY

/ RY WP RSHDAY GDHIEONY

/ IQWVR FBEW 2
/ RY WP G-EWGWRXUHP DM AR GH HWHGILDERQ) |HV

$ ARG HD [QXUDGFHACEL MY GWRXUHABRIMRD

2 \WHUICE DMWY

7REQ DEIOAH/

&FP P W HOVDGFRMIHALY 1 RM
( TXW
3586 * RS ,(F WHRNKRTHY HIXW
&RP P ROWREN SOUYDOH \KOUWDWR] H3 KDL IAKHG DG RAMBAQ) DVR * HHP BHU
DG \KDUDAOWRU] HG KO IMAKHG DG RAMBEQ) DVR * HAHP BHU
$ GANRICENG LQFCBAID 2
5 HEGHEHIQQIV

TREDB$ &6 * IRXS ,F WRRNKRTGHY HXAW

1 RFRQARUY LOMANQ\XEMADY

7REQ TXIW

7REQ DEIOAH/DQG (| TXIW

6HHDFFRP SO0 L) QRMARFRP ELGHS FRORIEDAG | LGDADONDA HW



7CERIR &

3$&6*5283 ,1& $1' 6896, ,$5,(6
820 %1 (" &2162/, $7(' 67$7(0(1762) ,1&20 (
CRIW/IQWRADIE/ H FHBWRUNKDUH DG SHUMDUH YOOHY
<HU( QGH5' HHP EHU

5 HYHOH
3DMHQNDQG UAMG-NHYFHUAHH
$ GAWRIOXQEQ 2
2 WHIBYHDHY

7RECE HYHOXH

2 SHDNY ([ SHOWH
&RWR \HYIFH/
5 HQV FRIWR \HYLEHY
* HOH.DCDQG OGP LQVADAYHH SHOH
" FBUHADIRQDG P RW DIRQ

7RECR SHDAQ) ( [ SHOH

2 SHDIY LGFRP H

2\WHJ ([ SHOH ,GRPH
, QMIWH] SHOH
* DQRQGDHWMIP LCDNRQ 2
2\WHUIGRPH H SOH QW

7REC2 WHJ( [ SHOH 1 HV

, GFRP HEH RIHSURYIMRQ| RULGFRP H\BE H/
3WRVIMRQI RUGFRP H\H HY/

1 FWGRP H

/ AW
1 HVGW LGFRP HDMIEX\IEGIVR GRIFRQARTIY LOMUMN

1 HNQARP H$ WUEXWE®I7R3$ &6 * WRXS , QF

1 HVQFRP H3 HUBKDILHS WMEXWEBI7R3$ &6 * WRXS , QF
YDUE
" LOWG
© HIKWG $ YHDIHE&RP P RQ6GKOUH/2 XWHEQAQ)
UDUE
" LOWG

6HHOFFRP SO L) QRAMV\R FRP ELOHG FRQRTCDIMG | LQDGADOWRRP HOV



7CERIR &

&20 %1(' &2162/," $7(' 67$7(0(1762) 672&. +2/' (56 (48,7< ' (),&7

YDDQFH- DXOU

SRQUEXIRY/

" IYIGHIB/ROFRP P RQWRAN SHAKDH
1 FWWQGRP H

YDDQFH' HA-P EHU

SRQUEXIRY/

" LIYIGHIB/ROFRP P RQWRAN SHAKDH
1 HAGFRP HDAMEXBEGIVR GRFROURTID LQMIN
1 HAGFRP HDMIEXBEBIR 3$ &6 * URXS ,(F
YDDQFH' HAH-P EHU

SRQUBXIRY/

\MXOFHR FRP P RQVIRAN

(P SB HHWRAN EDHGARP SHODIRD

70 Z IKKREQIV HIDAMG\R GHAKDUHVANBP HVR
HIXW 2 DB/

" IYIGHIB/ROFRP P RQWRAN SHKDH
1 HARW DAEX\SEGIVR CRGARQURTIGY LOMIAWY
1 HAGFRP HDMIEXBEBIR 3$ &6 * URYS ,(F
YDDQFH' HAH-P EHU

3$&6*5283 ,1& $1' 68%6," ,$5,(6

CRIDWIQWRADJ/ H FHBWRUNKDUH YDOHY

5 HEQHG
( DRV

&RP P RGN $CEMRD®BOG  $FXP XOWMG
6KDLAY $P RXQV LQ&DSLMIO " HIEW

1 RARQMRIY
, QMM

7RED
BVRANKRTHY
(TXIW ' HIAW

6HHOFFRP S0 LQ) CRMAR FRP ELGHG FRORICDMG | LCDGADONBM HOV



7CERIR &



3$8&6* 5283 ,1& $1' 68%6," ,$5,(6
&20%1(" &2162/, $7(' 67$7(0 (1762) &$6+)/2: 6
RMWYIQWRADLB/

&DWK IGZ VILRP RSHDAQ) CRAYMEY

1 HACFRP H

$ AN HOM\R UFRGALBIGHACGFRP HVR UAFDK SURYIGHGE\ RSHIDIVY CRMINY
" FBUADNRQDYG P RW DIRQ
$ P RMYDMRQOUGZ WMRI R GHHWHGI QDR [HY
6\BFN EDHGFRP SHODIRD
| RWRQLOMNT HONQSIVGHIKLS
* DOROLOXIDFHWEMADY G-SRUWDGG QMM HOV
" HHWG\E B/
1 RFDK GDHH SHQH
2 WHUGRFDK RSHDIY CRYMWY QR

&KOQHLQRSHIDY DXFNVDQGACEOMNY
$ FFRXQNUFHYTE®! GV
2 WHUUFHYCEGY
3UBIGH SHOHY/OUGERMHUPXUWHNDIN
2 WHUDAHV
(VRURZ IXQB/
2 SHDIMY GDHACEDWY
$ FFRXQNV'SD) [E®!
$ FRXHGSD IRODQGEHHIW
$ FROGHG\HD LQXUDFHACE. MM
5 HXQGAELQN
2 WHUDFRXGHGH SHOHY
2 WHITE DMWY

1(7 &$6+ 3529," (' %< 23(5$7,1* $&7,9,7,(6

&DKIGZVIWRP QYR DAMWH/
, QWY HQAQ SDIGHIKISV

1 RO RSHIDIY GUMEXWRY/| URP LOYHWY HOAQSDNGHIKLS
3XUKDHR DYDOEG! | RUIBIVRXUMEY/

60BIR DYDLOE®! | RUVIBIVERXUMEY
$ FIXQOMWROR! | CROMY
SXUKDHR SURSHW DQGHIXSP HQV
3URFHHB/IURP \WH\DBIR DRHIV

1(7 &$6+ 86(' ,1,19(67,1* $&7,9,7,(6

&DWKIGZ VIR 1LCDQAQ) DRV

YRWRZ 1Q) RQAH/R FUEWHNR GHHWGI LQDGAQY [HV

3D P HWRQAH/R RHIW

YRWZ LQVR BQ WP GBAMHR GHHUGILDERQ) |HV

3D P HWRO®Y \MP G-EW

&RQUEXIRY/I URP QRIFRQURTILY LQMIN

' IMEHIB/RQFRP P RQWHRN

SURRHHGYI R LQANIOBXEQF R IHIQ) GHAR DAOGRHFRIW

3URAHHOVIURP FRP P ROWBNRIIHIQ) GHAR IXOGRHFRWY

70} H/SOG UHDAMG\R GHAKDHVEMBP HAR \WBAN EDHGFRP SHODIRQLY DB/
1(7 &$6+ 3529,' (' %<),1$1&,1* $&7,9,7,(6

1 FNVAOQIHLQFDK
&DK DK HIXLYDBIW DQGWMMRAMG DK BHILQRQ) R\ HU
&DK FDK HIXLYDBV DGUWMMPAGFDK  HIGR \ HU

6XSSGP HOUBOAMRKXUA/R FDK [GZ LQIRIP DARY
&DK SOGGUQ WHSHIRGIRU
, QMY
,GFRP H\E[ K/

1 RQ DK INLDEHQ) DIGLQYHNY CRRW
$ FRXHG B SHEWUH/
$ WHVOFIXUHG LORSHDNROH SIDUROVIOH AKODIHIRUCRM/SD OGB!

<HU( Q@G' HPE




$\KHMD?D¢UGL6I&LMQI—[ SDOURQMURKIK \HABP HOAR QRAM/UHFHYTE®
&RQMEXNRY/I IRP QRIFROARTLY LQMMMAKURIK UHIH R QRM/SD) CEGH
6HHOFFRP S0 LQ) (RMAR FRP ELQHG FRORICDMG | LQOGADONBA HOW



7CEGIR &RQMV
3$86* 5283 ,1& $1' 6896, ,$5,(6
127(672 &20 %1(' &2162/," $7(' ),1$1&,$/ 67$7(0 (176
ROWVIQWRAMQGY H A-BWRUMKDUH DQG SHIWKDUH YDOHY/

127( 25*$1,=$7,21$1' 1$785( 2) %B6,1(66

3586 * RS ,F 33&6* IRGRIMHERPSIQ D' HIY DHFRERDIRY Z DV/IGFRERDMGR0 DK 3586 * URXS LVDKREQ) FRP SIQ Z KLFK FRQRIEDM/
YOURXVRSHIDAY DOGRKHNXEMGDUHY 3$ &6 * URKSTYCESIFEGIRSHDMY \KEMADUH/RSHDMYOURAANGBGQUUQ) | TAOMY 61) DOGDMMMGAYQ) IDAOMY $/) 3386
* URXS DOR RZ QVRKHAKEMG DUHAKDAHHYI DI HGLOWHOFTXMANRY RZ GHYKLS DOGODUQ) R KHIGK FOUH UADAGSURSHWY $ VR - HHP BHU 3586 * RS
VEMGODUH/RSHDAG  KHOGK FOUHI CROMYVIQWHWEAVR $ @AD $ U] RD &OORAD &READR ,GKR . DODY . HOMN 0 IMRXUL 0 RQED 1 HYOD 2 KR 2 BIRQ
3HIQX ODQD 6RAK &DIRID 7HIHAHH 7H DV DQ5: DKIQIVRQ 35 &6 * URXS \KEMADUH/RSHDAMG WNOGQWIQ BH/DG DAMMMSQYLQ) EH3/D/R WDNEDM $V
R' HHPEU 3586 * RS VEMADUH/RSHDAMG | CROMYXQEERY WP GDHDUNYHP HQVDQGKIGRSWRQARSXADH R \KRHICROMY

35 &6 * URXS RZ Q/\NKEMGDUHAKDARZ QUHICHNIMDQG UHDAMS P SURYHP HQMWDADUHGDHER CESTFCEGIDH LADAMG61 ) RSHIDNY HMWYDQGRHGRQ D LADAMGS / )
RSHDMY HOMY 33 &6 * URXSIVUDCHABMSRWRIRLFOGY  SURSHWAYZ KLFK DIHRSHDAG OGP DIHGE, DSSIFTEGI3S &6 * URKS WEMADUH/ 35 &6 * URXS \MEMADUH/DOR
KDYHHTXW P HNRGLQHXE HOVLO SDNGHYKISV\KDVRZ QUWHXQGHDLQ) W DOHKIMOQG HDAGLP SIRYFP HOVR SRWACPAMFDUH| CRLONAVWDALHRSHDAGE. RMH3S &6
* URXS \WEMG DUHY DG WUHH SRULFXM FDUH| CAOWAAKDAHRSHDAG B QRQ O LADMGRSHDMY) HMMY

SURYLGHIFHS GP LQVMDIYHERQXANY 6HYIFHY ,(F 3586 D&DIRODFRERDIRY LVDWEMGDY R 35 &6 * URXS DG SURYLGHY D LQOVADAYH\KSSRWHYIEHY RQD
FROXENY EDLY \RRKHMEMGDUH/R 3586 * RS

3586 * URXS DORKDVDZ KRD RZ GHGFEBWHIQKUIIGFHVEMADY : HYFK, QXIGFH/ VB : HOFK : HYFK SURVGHYFRYHIIHWR YOURXY FRORIEDMG RSHIDAY \KEMGDUH/
UHIDAG\R3UR HUMRDO LCHOW DOG* HHIDO ICHAW 3/ * /  LOXDFH

5 HRUIDQY] DARD

3URMR-XCH SRGHFH* RS ,F 3*, RZQHEWHRSHIDIY \KEMGDUH/R 3$ &6 * RXS 2 Q-XCH 3* , DOGLIWFRQRIEDAG\MEMADUH/WRIDY] H5
WH5 HRUDQ] DIRD R | CRLOBMWWHUHOMIFHIQR DQHZ. FUHAWDI WP HMEDAG- XCH SUHEVES JUHP HOW EHE HORHVEIQGEHY SOV \WHIR 7 UAWEON D/
D LQVIDAYHDIHOAGS &6 * URXS DG3$ &6 + REQIV / / & 3$ &6 + REQIV D/ERIRZ HAKHIXQEH 33 &6 * URXS DGIWZ KR RZ GHE\KEMADY 3% &6 + REQIVZ HH
FUDAGRQO DK DQG$ SUO UASHRYHD LQOQIASDIRR \KHS HRUDQ] DIRY 7 KHHDAW LOMIMVR FHMEQRM-UGUFARUGEIHW KR® RZ GHE\MKEMGDUH/
R 3* , DAKRH\WP HR WH5 HRUDQ DARQZ HIHDOR FROMEXMG\R RKHUGH. GUAWRIQAUAZ KRD RZ GG\KEMGDUHVR 3$ &6 * URKS \RICAODMWH1 HZ &UHEVS JUHP HOW
3$ &6 * URXS DOGIWARQRICDMG\KEMG DUHAKEVHTNXHMRWHS HRL D) DNRQ DUHFRIBALYHD UH HIHG\R KHHQDAKHERP SDQ 7KH1 HZ &UHAVS JUHP HOAVGHAUEHGLO
1RM  2&UGEVY CAONY

7KH5 HRUDQ] DARQZ DVHIHAMGE WH\R RWHQ H MY MRFNKRGHYR 3%, Z KIFK DAKHWIP HZ D/\AWHGQUHRANRULIQAUHRWEDHOWARP SR R DOFRQRICDMG HQWY

FRP SUMQJ WHERP ST FRQUBXY WHUUASHRYHWKDBVIQ3* | \RQEZ O |RP H33$ &6 + RBQIV [QH FKIQHI RUDSURSRMRDMIQMMIR KDBVIQGH ® 1RP H33$ &6
* URXS YIDMKOFHR \KDUWA/R 3386 * URXS  DOGWXVEHTP HWH\RBIVIBANKREHYR 35 &6 * URYS

$ VDUHXOR WHS5 HRUDQ] DARQ L 1RUP RWMBUIIRNDCSXUBRAY3$ &6 * URXS LQH | HRWEHTP H\WWH \KFFHARUR \WH KIWRUIFDOFRQRICDMG EXMHVR 3%, DG L BRKR \WH
\HRWENKRTGHYR 3* , [P P HADMY SURMR\WHS5 HRUJ D] DNRQEHP HWHVRBIWEANKRTHY/R 3% &6 * URXS OGP DQBCHE WHUUHSHRARYHSIR IDDRZ (HYKLS SHRHQWHLOQ
35 &6 * RSWDWH KHBLOQ3* , IP P HADMY SURMZWH5 HRUDQ] DARQ Z KIFK Z VDG UWHP OGHG

7 KH5 HRUIDQ) DNRQZ DvOFFRXQAG RUDYDQHNAW UHRL DR DINRQ EHE HHQHMMMY XQEHUFRP P RQFRQIRD 7 KH5 HRUI D] DARQFRP ELGHS HOMWA/AKDAMIMRLIFDED KDYHCRA
EHHO SUAHQMGWRI HHUUAXANY Q1 LCDGADDNIM HWWDALHH | HAYHD FRUGHHGREHWRHR DQLI HIHQASRINY) HOMWY $ FFRAQIO \WHKIWRUFDO LOGROOWBAP HOV
| RUSHIRG/SUR AR \WHS HRIDQ] DARQ DUH SUAHRMS DY FRP ELQHG | LGIGADONIAP HWV DG WHI LCDGRLOOWIAP HOWVDHMAWHS HRLI DR DARQ DU SUAHME DY FRORICDMS | LQOGADD
WBAP HQWV 7 KHFRQUEXWROR \KDW/R 3% , DOGUHHSWR \KDWA/R 3% &6 * URXS DUH CFFRXQAG | RURQDUARSHRARYHEDIY $ FFRAQI®  DEWKDUHDE SHAMKDHIP RQNVIQWKHH
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FRP ELCHG FRORICDAG | LCDGADOXNIMP HONDQG UHDMMS QRAVKDYH EHHQ WARRSHRARYHD UKBAG Z KHUHCSSTFIE®! | RUDMSHIRG/KHHOQ R ILYHH | HAARWNH UKD/
RAMBOAQ) R 3586 * RS
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YDMVR 3 UAHIIIRY

7 KHOFFRRP SO0 LQ) FRP ELQHG FROURIEDMG | LDGADOWBMP HWKDYHEHHQ SUHSDUHGLQ CFFRUEIFHZ LW CFFRXQIY SUCHSGVIHHDM CFA-BAGLOWHS QWEE\DM/ 8 6
*$$3  7KHFRP BQHE FRORIEDAG ! DA DOWDAP HWIGFOGHWHIFFRXQNVR 35 &6 * URXS DUGIWARQRIGEDME \KEMADUH RAWH&RP SDQ DVGH LGHGLERYH $ @
LQMFRP SO0 \WDQUCRNRQY QG EDDFHY KDYH EHHQHIP LDMGLQFRP ECDIRQ DG FRORIGDIRY 7 KH&RP SO0 SUAHIVRFRQURTILY LQMIAVZ DMOWHHDXAW VFRIRQR LW
FRP ELQHG FRORICDMS EDDGFH\KHHVDQG\WHEP RXQIR FRP ELGHE FRORICDMGLGFRP HWDWY DMIEX\BEGIVRWHERP S DOG\WHQRIFRQARTLY QMBI

FRP ELGHG FRORICDMG WA HOWVR LFRP H

8\HR (WP D

7 KHSU-SDUDARQR WHARP ELGHS FRORTEDMG | LCDGADOWIM HWIQTFFREXFHZ WS 6 * $$ 3 WNXUA/P DI HP HWR P DNHHANP Dby DQG DAXP SINRQV\KDATH HAMKH
WBRWGIP RQVR DAVHVOQG CCEONYDIGAVFRXHR FRQMIHIADKHNV OQG CCELONY DAKHEDMR WHFRP BLGHE FRORIEDAG ! LDRDOXDAP HONVDOG\WHUHERINMG TP RXQV
R UYHXHDOGH SHOAV/GAUQ \WHUHERMEY SHIRG ( \MP DAVIOWHERP SDQ VFRP ELGHG FRORICDMS | LDGACOWEP HOVLGFOGHWWRVHUHDAGAR UYHXH DFTXUHG SURSHW
BMGHVARP EQIRYY WKWR XVHDXHN GDHICEMNY [P SO HYWR Q) QYHEDAAN DGIHHDIDNG SUR HMRDOICE QWA LGFXGHGLQCFRKHGVHD LQXUIDFHAOCE DN
$ PVDOUAXOVFRX@S P DAMIDED GLIHUIURP HANP DMGLP RXQN

5 HIIPAMGEDK &DWK DQG&DK ( TXLYDBOW

&DK DQGFDK HNXYDBOVARQANR FDK DOG\KRYWMP LOYHKY HONVZ W RIJLCDCP DXUMEVR \KUHHP RQXVRUGWDAKHWP HR SXUADHDG\WHH RHMOBSSUR P DMIOU
YDOH 7KH&RP S0 FRQUGHYKLIK® QIXG G-EWQMKP HOVSXUADHGZ LW DP DXUMY R WUHHP RQIMYRUBIWAR EHFDK HIXLYDBQV 7 KH&RP SDQ P OQEIQVIWFDK DOG\KRW
WP LR HAEDDQRHYLQVAYHDOKLIK FUHEWHXODN | DA DOQIANRDY

, FOGGLOUANIRMS FDK DUHI XQOVKHT IR/ * / OQG SURMR ZRINHYFRP SHODIRY @ & FOIPV ) XQB/KHIBLQUAKIRMG FDK DUHFRQUIANOTD REQIDAG\R EH
\FIWIDAG I URP \KH&RP SDQ VRMHUFDWK CFFRXQV DG DUH®GI DO UMMRMG ROMHXVHR IXQEQ) : & OQG3/ * / FOIPV 6HHLRM  3) OLODXHO HDXUP HIV | RUIQRP DIRY
ROWHXHR UAMRAGFDK LORKHUDKHMER SXURKDHLQHXR HOVLOWHSHIRG

$WIQ SROAQWP HWHERP ST KDVI XQB/IQRSHDIY CFFRXQIV DG UAKMRAG FDK CFFRXQAMKDATLHZ 1\ \KLLE SO | LDGALDCLOAMMNRYY - KLBIP DEIHP HNP RQVRYAKH
FDWK EDDGAHVIQRSHD CFFRXQNV \WHHFDUK DQG UANMIRAMG FDK EDDGRHY FRXGB EHLP STRAGLL WHXQGHDLEY | LDGADOLOAMMNRGY | LCRUFRXTS EH\KEMPAR RIHUDGYHYH
FROAWRVLQWHI LQDGADCP DNV

7 KHI RIBZ 1Q) SUAMHOVDEFDK DG DK HIXLYDBIWDQG UG FDK ROWHFRP ELGHG FRORICDMS EDIFH\KHAN DQG UHFRAGIVR \RIECFDK LGFOGHGROWH
FRP ELGHG FRORICDMG\WIAP HOWR FDKIGZVDVR * HHP BHU s3]

<HU( Q&G HHPEHU

&DK DQGFDK HIXYDBON

5 FAMPARMGFDK LFOGHGLQSIEAGH SHOHY DG RMUPUHMDAMHN

5 FAMPAAMGFDK LFOG-GLQRMLUDIV 2
7RIECFDK FDWK HTXLYDBIQW DG WMMANG FDK
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&DKIQ( [FHWR ) ' ,&/ IPIW

7KH&RP SO PXUMD® KDVEDN G-BRUWZ W | LDGALCO.QAMMR/IQWHS 6 WD FHG) ' & LQXIDFHIP IW ) ', & LQXUIFHSURYLGHY SURMANRY| RUEDQN G-BRIWXS
W 7KH&RP ST KDVQRW SHIHIFHG). GAMHYLQVKAK CFFRXQV

, QXWDQFHEXEMADY ' FBRIWDQG, Qv HOWV

7KH&RP ST VACBWHIQAUIFHVKEMADY FDK DG FDK HIXLYDBN G-ERIWDQGLOYHWY HOVDHGAL (DAG\R\KSSRWERQ WP IQKUIDFH\KEMADY CCELONA DG KDH
EHOFDW LHEDAKRWMP DGO WP DAFVEDHGROWHWP Q) R H SHRAGIXMUHSD P HOVR WHERP S VFCBWHLQMKUDFHACEL N

3 DIVHINDQGS HIGHSHMEHS HYHXH

3DMHONDQG UM GHNHYLEH UAYHHLY GHIYHG | URP VHIYLEHVUHIGHIHS XQEHMARWIMP FRQMFW \R SDIHOIVI RO GBGOQGIQMP HADMQWIQ) HCEOBIRQWHIS DG
DAMAMG@NG) VHYLEHY 3 DAHNIE WMGHNHYLEHUAYHHLY U-SRWG DAKHDP RQAKDAH GRVWHFRQUGHDIRQWR Z KIFK \WH&RP SD). H SHAWMVR EHHQINBGLOQH FKOQIHIRU
SIRNAQ) SDMONHYIFR/ 7 KRHIP RQVIHGHI P SDNMON JRYHEP HOBCBURIUP V DG RKHALG SOV SD RY DG LGFOGH YDULEGI FRUGHDIRQ| RUBINRTRRYHUAYHH
DEWF HQNVGHWRVHNBP HONR DXGW UHYLEE V DOGLQAMMI DIRQY

7KH&RP ST WFRIQ] HYUHYHXHDYIWSHIR P DORHREQI DIRQYDUHFRP SBIAMG 5 RAMHVHYLFHY DUHWHDAG DY DMQI G SHIRUP DOFHREDI DARQVDM LHGRYHMP HDAHYIFH/
DUHUHOGHBG 7 KRVHURAMHVHY LAY/ BHBAHADEXQEBIR VHYLFHARDNHQRVCECEBIR EHQ) QMMRV7 KHSHIRUP DOFHRE@I DARQY CUHVDAN LHG RYH AP HDAKHSDNHW
P XGGHRXV® UHRHYHYDQGARQKP HAKHEHH IWR \KHKHDGNFDUHVHYLFH/SURYIGHG $ GAMRDD \WHHP D EHDGAGIY VHYIFH/Z KIFK DHQRAMFOG-GLQWHEIO WDAMYIRU
URAMCHVHYLEHY EXVWOQUNDG DUHWHDRMG DY AFEDUDM SHIRUP DOFHREMI DARQVADM LHG DAD SR QAQWP HZ KHOWRAHVHYIFHY DUHUHIGHBG

$ FFRXQWS5 HH.YDE®IDQGS$ @R DQFHI RUSUHAW RWHY

$ FFRXQVUFHYCEGIFRQUMABLP DUO R TP RQNGHI URP 0 HAFDHDQGE0 HAFDG P DRI HG FOUHKHIGK SOR/D0GSUYDMSD ROVRXUAH GHAR HUP Dib/| RUYDULE®!
FRGHDINRQ $ W HHP BHU 0% \WHDIBZ OGRHI RUFUHAWRWHYZ DVLP P DAMUDOR\KHFRP ELGHE FRORIEDAG ! LCDRCOWBAP HN

7KHERP ST GHMIP LGHARHWIQIRNRQ SUFHEDHG RQHABEDKHG ELAIRY DMV HAHGE, FROMPMOCDENWY HOVSURYLGHG\RWMLLEG SOV SDRY & RURNCCDEWA HOW
DUHEDVHE RQFRQEFMOCD) UHHP HW DG KIMRUFICH SHIHFHZ MKRRHSD RY 7KH&RP SDQ. FROUGHYKH SDNQV CELOW DUG QMR SD. \KHIP RQIR FROIGHDIRQXSRY
DEP MIRQ DG UWHFRB/DOLP STAVBUFHFRGAHWRQ EDHG RO KIMRUFDCEDN-OWFRTDRNROH SHIHTFH 7 KHOERZ DFHI RUP STAVSUFHFRGFHMRQLY URMCHD HYDODMEOE00
\XEVHTXHQNAKDQ) HY DUHUHRLGHG DV DQ DEWWR HVWR SDNHADGE URGHAHY FHURYHRXHIQWKHFRP ELQHE FRQIRICDMG WM HQVR! LGFRP H

* RIHLP HOY QN

, QWHIEHIFHR \SHAILF IXIEFHR CFFRXQVRUIRYHCP HQMUDQWXQEHUB 6 * $$3 \WHARP SDQ DFFRXQIVI RUIRYH.GP HQA UIDQWVIQIFFREXFHZ [\, QMIDINRTO
$ FFRQIQY 6\BEIG ,$6  $ FFRXQIY IR RYHIP HQW IDQVDQG' VFERAMUHR * RYHIP HYVS WIMBIFH COGDAKRK \WHERP SI). UHFRIQ] HJ UIDAFRP HROD WP DIF
EDIVIQQHZ WK \WHUHFRIQUROR \SHALLLE H SHHY DG GWBHYHIHI RUZ KLFK WHJ UDQIV DUHLQMIEG\R FRP SHODM $ GAURIDO XQAQ) SUAHIMGRQWH
FRP ELGHG FRORICDMG \WBAP HOVR! LGFRP HLYDXRADMG Z 1\ JRYHGP HM WDQV B FHYHG\MIRAIK WHERRDAVS LG 5 HIH - DJ5( FRRP LE6HRXUMWS FW&S 5 ( 6 $ FW 6HH
1RM 35 HHXHDQGS FARXQIVS HHYDEG! | RUP RMGHEY

3URSHIVDQG( TXLSP HOML HV

3URSHV DOGHIXLSP HADUH WG DAKIRUFDCFRWABIY CFRXP XOWMG G-BUHADMRQ DG CP RWY DARY 5 HSDUDGG P DQMDFHRKOIHY/Z KUK GR QRAGFIDHWHXVH XODYH/R
WHDXHNVDUHFKOLHGWR H SHOHDVIGRAUWSG ' HBBHADMRQLY
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FRP SXWGEXMQ) WHWAELI KWICHP HKRG RYHAKHHXP DMGXVH XCOHR \WHSURSHW DQGHMXSP HOA7 KHIRTRZ LQJ) LVDVXP P DY R \KHHXMP DMGXVHXCDYH/R \WH&RP SO0 v
G-BHACEGIDAMN

1 YXNGQVOGIPSRPHIV PIQPXP R \HOV\RDPOIPXP R \HLY BWHHD®D  \ HLY
t  / HDHKRGLP SR HONV WKRWLR \WHODHWP ROWHHMP DAGXHXODH JHHOD \HAR  \ HOY
$ ) XQMHOEGHXSP HOVPIQPXP R \FHOWV\RDPOIPXP R \HLY

8 SRO\DBIRUUAIHP HIAKH FRINDQG\KH UHIDAG CFFXP XOOMG G-SUHA DR DG CP RWY DARQDUHHIP LDAG ! URP WHUASHRRYH CFFRXQIV DG WHUAKANY JOQRUGRWLY
|(FOG-GIORMUGRP H H SHOH QW

[ HDWH

7KH&RP SIQ GDHANCBGQUAQ) | LN DMMMS QYY) | CAMMNY DUGARP P HADOR | LFHVEDFH 7KH&RP SIQ GHMP LAV DQDUWIIHP HQWDGDH | RUDFFRXQIY
SXERHY XSROH HPAURQR HIFK BASHRRMHDIWHP HQW

5 HOCHWIMM GOV DUHIHHIDED FOWALLHE DYRSHIY GDVH/DUGWHH RIAWHERP SDQ. UHFRGYUHW] SHOHRQ DAL KAICHEDLYRYHAMHWP R \RHODH 7 KHBDHWMP
LV FOBX@MG! URP \KHEMWHERP S0 LVILYHDFRQARR \WHODHESUHP WHARRXIK WHHIGR \WHODHWP 5 HIZ DY DHQRADAKP HELOWHGHMP LCDIROR \WHODH\MP
XQBWWH DUHGHP HG\R EHUDRIED AHYEQDAHFRP P HFHP HYR \WHGDH 7KH&RP SO KDV/P DEHDQIFFRXQIY SRIA HBRNRQWRNH-5 GDA/Z W DOLQWOMP R
P RONVRUBWRI R WHEDDQFH\KHHV DG BFRIQ] HWRHGDHSD P HWIQWHFRP ELGHE FRORICDAGWBA HOVR LGARP HRQ DML KADCHEDAY RHMHBDHWMP  7KH
&RP ) KD/DOR HBRWG\KHSUIRIFDCH SHAHYAR QRA-EDDMGDHDIEGRQ GDHARP SRHQNVIRUDOR IWEDAY

, QGHMP LQQ) \WHAVRXQADMXHEWR P HDKXHWHUIKWR XVHDRHADQG GDHICEMN WHERP ST X\H/UDM/LP STHWOQWHEGDH R QRADA® DYDOEG! \WH&RP SDQ
Z L@XVHIWLGRSP HMECERURZ LQ) DM 7 KH&RP SDQ IVIGRU-P HQBCERURZ 1Y) DMLY EDHERQDQHAP DAMGVHRXUHGIDMARP SUMASR DUM | UHUDM SOV DRHAWS DG DY
FRXUGE IWDAHN ' HMP LQQ) DRMEWSHIGDAHUGE WHERP SIQ VDIHVP DL BTXUHVLI QI LFDQANGIP HOV

7 KH&RP SO0 W UDCHABMGDH/IHHDD KDYHLQUIOBDHWP VR W\ HILYRUP RUHDQGWSLFDD LFOGHRHRUP RIHRSIROAR U Z WK UHJHZ DOMP VAKDAHH.ID
H \WIGWHEDHWP | RUDQDEAMRIOKUHHWRZ HOW\ HOW ([ HFMVHR UHOHZ DCRSWRQVLY JHGHIIED \KEMRAR\KH\DIM CRNRQR  FHVEOFRIAWRY/Z KIFK YO B\ FROMPAIGG
JHHDD |REZ SO P HYAMP VAKDAHFRQIMAMZ L \WRHIQ SOFHGAUQ) WHIQWIOMP  LGFOGQ) FROMPXDOHMFDDRY

YXMQHW&RP BLCDIRQY

7KH&RP SO0 CFFRXQIVI RUDFTXMMRQY XM WHIFTXMUWRQP HARGR DFFRXQIY LQCFFRUEIFHZ W) LDGADCS FRRXQIG) G\BQELG/YR0G ) $ 6% $ FFRXQIY) 6\BIEDG/
SRAIDIR) $6& 7TRAF  %MOHWERPEDIRY $6& $ FIXOMURQY/ DHLGFOG-GLQWHFRP BLGHS FRQRIEDAG | LCDGRDOWIAP HONI URP \WHUUASHRRHDFTXMURY
DM/ $ WHNVDFTXUHG DG ACELONYDXXP HG L 0 DUHP HDKUHGE DVOIUYDOHRQWHIFIXAMWRQEM , QGHMP LQQ) WHIDUYDOHR IGHQINVICEGIDAHN WHERP ST XVHY/
YDURXY YOODMRQWAKQTXHY 7 KHH YDOXDMRQP HARGYUNXLHP DO HP HYAR P CNHHWP DAV DG DAXP SWRQAKURXQACQ) SURVRMS UYHOHY DG FRIV [ XMHIURZ W DG
QVFRXQNIDM/

$68&  GHIGAWHGHIQWROR DEXMGHIR DAMAMYA/Z W HYDDXOMY Z KHIDVANR WM HUMG DAV DG LR LY GHP HSR EHDBXMGQHW ' HMP LQQ) Z KHMHUD
DOV HUHG\FNFRQUMBARY DEXUGHN LY LP SRUINEFDVHWHIFFRXQIY | RUDBXMGHWFRP ELCDINRQG! HYI URP WDAR DODWHAZFXMURY 7 KHGH LQUWROR DEXMCHNVIOR
O HAVWHDFFRXQIGY | RUGVGRIMRYY  KHKEWIQUDD DOR WHI DUYDOHR DAHVIFTXUHGLY FRIHADMGLQDMQIGIDAHARUDIURXS R P LOUDXHN \KHDXHNVOFTXWG
Z RXT CRABBUIHND EXMGHW D5 BXMGHN FRP ELQDIRQIFFRXQIY Z RXGREHUTXLG

* RREZLQDQG2 \WHJ, QGH LQW/ LYHG, QQILEGIS WHV

* RREZ LAUBHONMKHH FHWR WHSXURDHSUFHR CFTXUHG EXMCHARYRYHAWHHAP DG CLUYDOHDALI GHE VR WHLQE YL GOCDMHN CFTXUHE DG ACEL N DAXP H3
7KH&RP ST DAHWHYIRRE L@ RUP SOLP HOADABDIIQDD RQ
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2 AREH) W7 KH&RP SO Z LOBSHIRP DRLP SOLP HWDKAAP HDARKHMP H/LL 1 DRV DG AURP WHHY LQA FDM WD P RIHONHD \WBQ QRAKD/WHI DUYDDHR DUHERWY
XQVWDADYIRREZ LAV GW\KDQ LW Q) YDOH

© KHQDXHMQ JRREZ L@ RULP SOILP HQAWHERP SO0 P D HBPARILUWBHURIP D TXCIMBARYHDWHP HIWR GAALP LCHLL \WH TXOQIBAYHLP SIUP HMMAN GHHADY | | \KH
&RP 1) GRY/RMGHIRP DTXOIMMYHDAXP HOARULL \WHTXDIMIRYHDXHAP HONQEFDM/ WP RIHONHD WO QRAKDAKHI DUYDOHR DU-SRINY XQWWY GWAKDQ LW AW 1Q)
P RXQMKH&RP SDQ SHURLP VD TXCQUBMYHMAN7 KHERP ST WFRIQ] H/OQLP SOLP HONKDLIHI RUKHIP RXQNB Z KUEK \KHFDLY L) TP RXQIV] FH-B/AWHUHBRMY XQUWW/IOU
YOOH KRZ HYHU \WHEWUWHRIQ] H3Z RAGQRM FHGEWHRBIEP RQWR JRREZ [ODIRFDME\RWH USRI XQW

7 KH&RP SO0 WLQEH LQW QYHGLQIQI LEGIDXHNVSUP DUO FROMR FRAVIR FRBIQIRHAY 7KH&RP SIQ UM VIGEH LQW QYHGLQIEQILEGIDXHNI RULP SOUP HOARQDD
DQOXOCEDYRUP RUHIUATXHQM® L HYHQWRUFKDQ) HYLQFLURP WBGRHY LR FDAMWDAKHFDUY LQJ TP RXQAR \WHLQBQILEBIDXANP D CRABHUHFRYHIE®!

7KH&RP SO P D HBAAR| LWEHIRP DTXCOBAYHDXAMP HIVR GAMP LCGHZ KHKHIWA/P RUHONHD \KDQ QRAKDARHI LUYDOHR  COLGEH LQAM QYHS LI LEB DAY GIW
WOQUWFDUWY LY YOOH |, | WHERP SO GRVRASHURP \WHTDXODBAYHDIAXP HAVRUL \WHTXODBYHDIAAP HOAGEFDM/ WP RUHONHD WDQQRAKDAKHI DUYDOHR \WH
LB LQAM @YHS LQISCY LEB DAFAY GWAKDQ W DL () TP RXQMAH&RP SO0 FOBXDMAWH P DAGI QUYDOHR WHLQEH LOW QYHGLQIQILEGIDIHN, | WHHP DAMGI QUYDOH
R \WHLGEH LQWM QYHGLQIECI LEG DAY Z HAKDQIWFDLY LQ) TP RQADQLP SOLP HYWRWLY BFRIQ] H3 | RARHG I HHFH

) DU9IDOHO HOKUHP HON
7 KH&RP SO0 V1 LADGADOQIMKP HOVFROMMABIGA.SDED R FDWK DG AW HIXLYDBIQW CAFRXQNVUHRHLYCE®! LOKUIDEFHVKEMADY GHSRMW CFFRXQNVSD) CEGIDUG ERURZ LIV

) QUYDOHP HOKUHP HONDUHEDHE RODWUHH WMWUKIHIDUK. \KDABURUIMY HAKHLOSXWXVHG\R P HDXUHI DUYDOH 7 KHWWUHH \WAYIGFOIGH / HYHD - REVHLYCEBALGBXWANFK D/
TXRMP DINBURH/LQCRNYHP DN / HYHD  LCEXWRKHAKDD TXRMG P DUNHABUFHVIGFOGHELQ/ HHD WDAHAURA® RUQALHRAE® REVHLYTE® ROWHDMHARICE QW OUG
] HHD  XQREVHLYCEGALCEXWI RUZ KLFK QMBIRUGR P DINAADDH MV \WHBE. BTXLKQY P DDIHP HIMR GYHBS WHURZ QHANP Dby DG DAKP SIRQY

,PSOILP HOMR / R / LYHG$ WHV

7KH&RP ST VQRQ | LOGADCDIAN Z KIFK LGFXGHIRREZ LODLQIEIILEGI DAV SURSHW DQGHMXSP HOGGUIKWR XVHDAHN DHQRABTXUHG\R EHP HDXU-GDNVOIUYDOH
RODUHXUWIQY EDIY , QUFFREDFHZ IK) $6%$ 68 7TRIF  3URSHIV 3MQNDQG( TXSP HWS 6& Q) OYHEDAHNVDHUAEE H31 RULP SOUP HWZ KHHYHUHYHOVRU
FKDQIHVLQALIFXP WBGHHVLQEFDMWDARHFDL LQ) TP RXQWP D GRABHUHFRYHIIE®! 5 HRYHIEOV R \WHHDMVLY GAMP LGHSEDHGXSROH SHAME XQRVFRXQMS | XMUHGHNDK
|BZ VIURP \WHRSHIDIY \KEMGDUHAR Z KIEK \KHDAHNVUHDAM X\ LQ) P ODIHP HMVERXVAP D CESURSUDMDWAKP SINRQ/ DQG SURVRIRO/DAMHUP H || \WHH SHRAG I XMUH
FDK I BZ 1URP \WHXVHR \WWHDAHADQG LW HYHMOOEASRVAMROLY GIWAKDQWHFD LQJ TP RXQAR \WHDWHADQLP ST HYWRWLY BFRIQ] H300GP HDKUHGXUQ) WHI QUYDOHR
WHUADAMGDAHNV 7KH&RP SDQ AGQRAG-OM D) LQAFDRYR 1P SOLP HWR WG QYHEDAMHNVGAUQ) \WH\ FOWHIGG' HHP BHU ssc

$ FRXHG5 N5 HHOHY

7KH&RP SO0 LVSUGASOID \HD LOXUBGI RUMNYHDAG\R 3/ * / FOIPV $ CAWRID WH&RP SO0 LVSOIMIED \HD LOKUBG RIUMNYIHIAG\R: & SRIAH/ $ FRXHGUM
UAHYHYSUP DU WSHIAKHDFRXCD RUMYDXRADMGZ MK & DQG3/ * / FOIP V 7 KHOFRHG UM BAHYHYLGFOGHD OO | RUXCBOG UHSRMG FOLP VOQG HANP DI RU
LPXUHG EXKQUHBRINMGFOIP V 7 KH&RP SIQ VSRIR Z W UAGHRARIWS/ * /| FOIPV DARXVHDQH \WIDCIRXDY \RDAMMP DI HP HONQHIP DAY \WWHERP SO VH SRKUH
| RUFDP VREQIDARY | RUERK DAVHWMG DOGXDAHWGFOIP V7 KH&RP SO VUWMRSGHRAH IDMGSUP LXP © & SRIA VAKEWRAR DO DQQMCDAMAP HUWR WHSRIR SUP P
LQUADMRQVRWWHSD! URTDQGERKAVIGRXUIHG I RARHSRIA SHIRG 7KH&RP ST WFRIQ] HWH: & BINRSHRIYHSRIR DOWWA HADVWHLP RXQAR \FINBP QAN GHMP LGHG
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, QR HOWLQ 3 DU@HIKLSV

, QUM HQWLQ YDURXY SDNGHYIKLSV LOZ KIFK WHERP SO0 H HIAVAVALI QU LFDQA OHFHRYHURSHDY DG LQDGADOSRIFLHY DUHDFFRXQAG I RXMQ) \WHHTXW P HKRGR
CFFRXQIY 8 QEHAMLYP HARG \WHLQYHXR HAY FOUIHG DAFRWADQG LY DEWMMG\R UFRI Q) HWHLOYHWRUKDHR HDQQIVRUGRKH/R \RHIQMAH DWAHEMR CFTXMURQ
LFOQQ) [P RMY DARQR FHIBQEDUY G HHFHY LOWHRKHU H SHOH LGFRP H GACHLQWHE RP SDQ VFRP ELGHG FRORICDMG WM HWR LFRPH $ Q Gl HHFHEHEHD
WHFDUY LQJ) TP RXQAR \RHHTXLWY P HKRGLOMMY HOWRQWWHE RP SDQ 1V FRP ELGHG FRORICDMS EDDFH\KHANDQG\WHXQEHBLQ) HDAW LOGHADKHNVROWKHLQYHAM-V EDDGFH
\KHHABAXOVIQDEDAY G HIHFHZ KLFK LY DEMWME DY WH UHIAG XQEHDLQ) DAHNDHG-SUHADAG TP RMY HG RUVRTE DOG\WHACELOWNAY DHVENBG 7 KHLQYHWR HOW/ DOWAG RU
LP SOULP HAZ KHZHYHWY/ GHMP LGHEWDAD GHFOCHLQWH | LUYDOHEHBZ. \KHFRWAEDUY LY RKHAKDQWP SR 7 KHI DUYDOHR \WHLQYHAR HOAKHDEHRP HAKHQHEZ FRWEDLY
R \WHLQHXE HWDGG WY CRADEYMAG RAKBVHTXHQABHFRYHUVIQI DUYDOH 7KH&RP SIQ VP O LP XP H SRKUHVR GWRQWMHHHTXY P HNRG LOYHE HOWVLKHVREOQYHAG
FESABD 7 KHHLOYHAR HOVDUHLGFOGHGLQRKMHUDXHVLOWHE RP SDQ VARP ELCHE FRQRIEDAG EDDIGFHWKHHV 7 KH&RP SO HYDOOM/ LWLQYHIY HOV LFOGQ) FRWNQH ARV
R ERRN YDOH HIXWY P HNRGJRREZ LO | RULP SOUP HW KHHYHULQAFDRWR 1P SOLP QW MV RIQAFDRYR 1P SOLP HOM IMAMGDVR * HAHP BHU sse

8 6 * $$3 UMXUAWHERP SIQ WRIG-QIM HOMWYI RUZ KLEK FRQNROLY CRKUHYHG\WURKIK YR ULTKWRURKHUP HIQY/ DGR GHMIP LGHZ KLFK EXMQHWHOMSUMNHIARH
SUP DY EHHIADY R YOUCEGIQMMWAQMEY 9,( | WH&ERP SDQ LVGHMP LQHG\R EHWHSUP DY EHHLIADY R WHO,( \WH&RP SDQ). FRORIEDMAKHO ,( 7KH&RP SO0
PD AOYHIWRIICOIDMAKP HYR D9, ( GHR HYHIWVAKAK D/P RAILIFDIRQ/R FROMFMOCOUDQIHP HOMWDATH| HRAAKHFKOUIPMIMEYRUDGDAR R \KHHIMIVHTXWY
LQYHXR HQVDAIM DQGWHAVSRICR DORUDSRWROR DQLQMMWKHE, WHSWP DY BHCHLADY

7KH&RP ST IG-QIVIBAKHSUP 0V BHHIADY R DY ,( DAMHHIMSUMAWDMD/ERN L WHSRZ HAR GURAKHIRIMWA/R \KHO ,( WDAP RWNIQULEDQ® LP SCRARH
HQMVIVHARGRP LE SHURWP DRH D06 L \WHRED DIRQWR CEVRUE BAWHY RUMH U KVWR UHFHYHEHH IWR WHO , ( \WDWARX@S EH\LI QU LEDQARKHHQMY 7 KH&RP SDQ. SHIRIP VLY
DDOMYRQDQRIRQI EDLY

$ VIVWHDMAR QM HOVLQSDNGHIKLSY WHERP SIQ DAFWHVOQ SDUGHIATUWI KWOGWHULP STRARQ\KHSUHXP SIRQR FROMRCR \WHSDWGHIKIS B D) MQIGISDNGH)
7KHERP SO WDXARHVIWGHMP LDIRQR Z KIFK LOYHAMY) HMYY FRURYARHLQMAHL  WHIHLY DFKDQIHVR \WHWIP VRUQWHH HAMVELON R \WHUWKWR 0Q SOVGHYRU
P HP EHY WHP DILQ) P HP EHULGRUDAVRUGHRUDHYIWRZ GHIKLS LQMIAIV RUKHHLY DOLGFRUDHRUGFUDHIQWHQ®P BHUR RAMBAQ) RZ GHIKLS LOMIMV $ VR
" HRP B WH&RP S0 VGHMP LCDIRQR Z KLEK HM FRQURY IWLQYHXR HIVLQ SDNGHIKLSV KDY GRAFKDQ HG DVDUAKOR [0 BDXHKP HOV

1 ROFRQURTXY , QMHW

7KH&RP ST WKHP DVRUMY RZ QGHULQDVKEMADY Z KIFK Z DI RIP H3\R GHYHES @G DEX@RQ) DG RM-UDAHMR EHGDHE\R CQHIMY RSHDMGE, WHERP SIQ XSRQ
FRP SBURQZ KIFK RFPUMG GAUQ) \WH\ HIUHIG-G' HR-P BHU 7 KHRIFRQWRIY LQMMMNODMEMADY LVIQWIED UFRIQ] HGDAKP DAGI DUYDOHRQWHFRQMEX\IRY
DMDOGLY SUAHIMG Z M QWRBCHTXW LOWH& RP SDQ TV FRP ELGHE ARQURICDMS EDDIGFHVKHHVMGRHWHHLQMSMV DUHQRABGEHP CEG! 7 KH&RP ST SUMONGHVERW LGFRP H
DMIEXBEGIVR GRIFRQURTILY [QMMNIQGHAGRP HDMIBXTEBIVR3$ &6 * URXS |, (F LQIWFRP BLGHS FRORIEDAGWEM HOVR LGFRP H 7 KHFDUY Q) [P RXQAR WH
CROFRQURTY LOMIANN DEXVMG EDHG RQOQIIRFDIROR \WEMADY HAUQQIVEDHERORZ GHIKLS LMW

$ GHINQ)

$ GHWMIQ) FRAVDUHH SHOHGDVIGRAUWG ) RAWH\ HOWHIGS' HAHP BHU 53] DOHINQ) H SHMHVIGFOG-GLQWHERP SDQ IVARP BLGHG FRORICDMS
WIMP HWR LGFRP HZ HM s8] ASHRMHD
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,QRPH7O WY

7KHERP SO XM HY) $6%$6& 7TRAF  ,GFRPHTO KV $6& Z KIFK UATXULY DQ DAVHADGE QCELQWY CESURDFK | RUI DA DCCAFRXQIY) DQGU-ERWGY | RULGRRP HE HY
8 QEHMYIX.EDGFH GHHUMGE DAWHIVDQE QCE MM DUHGHMIP LGHE EDVHG XSRQGL | HIHFHY BHE HHDI LDGADOWSRWGY DG\ EDAVR DAHVDQGACEQMNY DG DHP HDKBG
XMQ) \WHHIRMGY @F VKDIZ LOEHIQH | HAWZ KHQWHQL | HIHERHY/DHH SHAMGVR BYHYH 7 KHH I HAWRQGH HWHG\E DAAVDOQGITELMMVR DRGQIHIQW WDAVIYVUFRIQ] HG
LQLGFRP HIQWHSHIRGWDAFOGWHHIRN HOMDM 6HHLRM 3, GRPH7O WV IRUXUHUGVRAMERQR \KH&RP SO0 IVOFFRXQIY | RULGFRRP H\E HY/

SQELE6& I SRUMRQ/DUHHYOODMS! RUUHFRIQURQXUCQ) DP RUMONHD +\WORHGRAKUAKRT DOGWRHVE SRMRQYUTXLIGY UHFRIQURQDUHP HOXUHE DARHTLIHW
P RXQMR \If BHHIAKDAYVJUDAMDYD  SHAHQAINHD R EHQ) O] H5XSRQXANP DMVANBP HOAZ LW DAS L DAKRUMY \WDKDVI XGNRZ GGIHR DIUHBYDQAG RUP DIRD
/ \CELOMAYI RUGARP H\VY P DARLYLGFOGHDP RXQWI RULGFRP H\BF HY CESOFCE®SHIDOWY DG L QMMMKHIHRQ DG DHWHUAXOR \KHSRMNCDUMCDAYHIQM SUHBNRQ/R B
O VOGWHMGIP HQEODMHR WHWP L) R WFRIQURQR W CEBILGRRP H

7KH&RP SO0 WFRIQ) H/GH HWBG\E] DAV ' 7$ V RWKHH \MARDAMEHTHYH/AKDAKHDAHVDHP RIHONHD WDQRAR EHUIT HG , QP DN \IKFK DGHMP LADIRD \WH
&RP ) FRQUGHY DODYDLOEG! SRAMYHOGGE GH DHHYIGHFH LFOAQ) 1XAMMHUYHIDYR H MM \Ef CEGIWWP SRIDY Gl HHFHY SIRVRRG | XMUH\T] CEGILGRRP H WY SDOQQ)
\IDADLHY FOLLY ECFN SRAQIDO! SHP WRGXQEHMHT @7 DOGUAKOVR UFHWRSHDIRYY 7KHERP S JHIHID H SHARMERIXD® X0 HIW' 7$ V KRZ HYHU Z KHYGHRHAOY
WH&RP SI0 UFRUBYD YDODWNRQ DERZ DFHVR UHSXFHIWGHAEH HUHGE  DAFVAR \WHIP RXQAKDAYP RIHONHD \WOQQRAR EHUDD HG

SROAHOADIROR &UHAVE N

7 KH&RP SO0 VFUHAWIMYSUP DU® UHDMMVR FDK DG FDK HIXLYDBONV UAKIRMGFDK DG CFFRXQIVUHRH.YDE®! &DWK DQGFDK HIXLYDBQNVOUHSUP DUO KHBLQEDN
CFFRXQIVDQG RYH.QIKWOYHAR HON 5 FWMPAG FDK LY'SUP DU LOYMAMGLQFRP P HIADCSISHUDOG FHWLFDM/R - G-BRUVZ 1\ | LGDGADO QAMANRQY DG RMHULQMBABHDLICY
CFFRXQN $ FARXQIVUHFHYTEGIFRQANSUP DO R [P RQVGHIURP SDMOV | XQEHBWURKIK 0 HAFDWH 0 HAFIG RKHJFRUERNMOCEURIUP VOQG\KURKIK SUYDMSD RY DG
1URP RINHUKHDGK FOUHFRP SOQHVI RUP DEIHP HQWVOFFRXQIGY DQGRMHMAYLFHY 7 KHFRIPRBELOV R CFFRXQABHFH.YCEG EDDGHHVLY G-5HIG-QARQWHDOEMN R 1 X5/ URP
FHAEQSURIUP VIKDAMD RQJRYHCP HOBOIXQAQ) SUP DU® 0 HAFWADQG0 HAFIG 7 KH&RP SN VUHFHYIEGVIURP 0 HAFWHDQG0 HAFIGSIRIUP VIFRQMGIRU  DOG

R \RBCCFFRXQN UHFHYCE®! UASHRAYHD DNV HAHP BHU DG OB R \RDICARQNVUFHYEG! UAS-RAHY DV HHP BHU 7 KRHUAHYTEGY

WBUAHQARHROD \LIQU LFDQVRGAHADMROR FUEWIMN I RAWHERP ST 7 KH&RP ST GRAVGRAEHIHYHWHH DUAVL QU LFDQWAHEWIMY DARADAG Z LK \RHHJI RYHICP HOED
SRIUPV

7KH&RP SO WRSHIDIY \KEMGDUHY H FOGQ) WHEMGDUH/AKDA] FOMYHD RSHDMDMMMGQVIQ) D5LQE-BHIEHMIVCQY | CAMNY KDYHDOR \WHUMNGGEQUIQ
EHB/GMIDMG| RUFDUHR . SDMQNVXQG-UI HGHIDOD HAFWHDQGRMBMO HAFOGSIRIUPV $SSIH IPDMY R WABGQAUQ) BHB/DHEFDAGLQ& DR QD

B\HFN EDHG&RP SHOWDIRY
7KH&RP S P HDOWUYDQGUHFRIQ) HYARP SHODIRQH SHOMHI RUDTDWRAN EDHG SO P HQAZY DuB/P CEHWR HP SBR HAYDQG AUHARLY EDHGROHKP DMG| DUYDDHY UDSED
RYHMHUDXOMVHYFHSHIRGR \WHIY D6 1 FAGFRP HUH GRVIKHUFRIQUROR \WHIDLUYDDHR COUAXMPAGWRRN XQUEY. CLB/IMWKHS \WHIP RXQIR Z KLFK LV EDHG XSRQWH

QP B-UR JUDQNDQGRAHUYDULEGY 7 KH&RP SIQ CRFRXQIVI RULY G| RUHWMU/DAKH. RFPXU
&RP SUKHMYH, GFRP H
&RP SUKHMYHLGFRP HFRQIMVR JO.QVDQGGRHYDH HAMY WRANKRTHIHNDAW \WDAXQEHUS 6 * $$ 3 DUHH FOGHGIRP GHAGFRP H ) RUWH\ HIUHQGHG' HAHP BHU

FRP SUHKHOQUYHLGFRP HLQFOGHYXQUHIT H3J DOV DG GWHVRQWHERP S VDYDLOEG! | RAVDBIG-EWHRXUMEY RIVANGQI R LOWHSHIRG 7 KHHZ HH@R FRP SRHOVR
FRP SUKHQULYHLGFRP HI RAWH\ HOWHIGS' HHP BHU DG 7KH&RP SI) GRVQRMDYHDQ FRP SROHOVR
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RNHUFRP SUKHULYHLGRRP HUHFRBHGZ M QIWFRP ELGHS FRORICDMS | LDRLOOWIMP HOMR SUAHINIG \IHIH R GRAVCRAU-EDIDAMD SUHADWEM HONR FRP SUHKHLYH
LGFRP HIQIWFRP ELGHE FRQRIEDAG | LCDGRDOWIAP HON

&RP P W HOWDQG&ROMIHAR/

7KH&RP ST KDVEHHD LVAXAUHQ® DOGH SHAWIQWHI XWUHVR EHIQROHGLORDIP V @Z \KW DG UWHIXO@ARY DOGRM-LIRYHP HUADXGQW QMM DIRY DG SURFHHEQIV
DUMCQY LQWHREY FRAUHR BXMGHNY VRP HR ZKIFKP D LQYRYHP DAUIDCEP RXQN 7 KHGH HOH QG WAROMROR WHHFDP V @7 \KW DQGUHIXDRY DOGRAHJ
JRYHIP HQADGW LQYHAM DR/ DG SURFHHAQIVP D BIXUHWHERP SDQ. VR LGRXUMIQULFDQAV SHOH / RWVFRQMIHR SURMMRQY DU UHFRLGHG | RUSUREDE®! DG HAWP CEG
ERAHYDARHERP SO0 VERMAKP DMR DAWRU Z KHDEWWAKMP DMFOIRAEHP D3H DAKH&RP S0 VAP DMR \WHP LQP XP G/ 7 KHVHHXIP DAV DUHR W GHYHBSHE SURU
VRNGRZ LQ) \KHEP RXQNR WHXQIP DMEW UHTXLUHWHDSSTIFDARQR . FROIGHIEGIMG) P HIADQG DUHUH LGHG DV DEAMRDOQ RP DIRQEHRP H/NGRZ Q $ FFRAQID \KH
&RP I LVRWRLQUWID XQTEGIR GHYHES DEHIWMIP DMR QW OUG\WHH RUH \RHHXWP DMGP LQP XP GAW/CP RXQAZ KIFK FRXGEH] HR LVUHFREHS WH DVIQRP DIRQ
BHFRP H/NRZ Q WHP LQP XP (WP RXQAVXSADMS DVISSURSUDM 2 FFMRDM DP IQP XP RUBHAVAKP DMCP RXQIP D EHLGRSDHG RUGHFUDHEZ KHDHYHOVUAXOVDD
FKDQIHGH SHABIRY

5 HAHQVS FARXQIY 6\BQEDLG/S GROMGE) \WHERP SDQ

QIRHMPE  \KH) $ 6% 1WKHES FARXQIMY) 6\IEIG/8 SIDM $ 68 6HIP HYBHBRINY  7RSLF ,P SURYHP HQM\R 5 HSRUBEBIGHIP HW VFBRAUAY 7KH
IBEDGLP SURYHG WHBRMIEGIVHI P HOABMWBRXUHUTXUHP HONI RUSXETE EXMCHNHMNYSUP DUO \KURXI K HIOJRHE AVFBRAUAY CERVNLI QU LEDQAHI P OV SHOMAKDADA
WIXOD SRIGGRWHE?2' 0 DUBLGFOGHEZ MQHIFK UHSRIMGP HDXUHR \HIP HASUR LWUH HUHGAR DVNH? VI QULFDQM SHOHSUGASG! DG HKDGFHS QVFRAKUA
WAL HOVI RUFRP SOQHVZ LW DMQIGIWSRMEGIVHIP HAS GAWRIDD \WHWBEDLS BN/ AKH DQQCOGWFRKUARQDQIQMIP EDLY 7 KIYJIXIEGFHZ DvHI HRARYHI RUDQQXCD
SHIRG/EHILQQQ) Z MWWHERP SIQ VIMDO HU  DQGLOLQMIP SHIRG/Z MMOQWHERP SIQ IVIMNIO HIU 7KH&RP SO0 CERSAG\MY\EIEDGIOL RM  396MGHN
6HIP HQN' R WVDQQOBERWRY) RP

5 HAHQVS FIRXQI) 6\BQEDUGY, WKHGYOML RMH/S GROMGE! \WHERP SDQ

Q HHPEU  \WH)$6%IMKHG$ 68 ,RPHTO W/ 7TRIF ,PSURHP HQM\R, FRPH7] ' WFBRKUY Z KIEK UTXLUAWHERP ST R QVFBRVH
@AM U DM MUMVG FARDCDOG FDA RUFDOLQ R P DRI RAKH\E] UDMUFRGALIDARY LFRP HVY H/SDG DQGRMHULGRRP HY] UHIDMGEP RXQN 7 KLY IXIEFHLVH I HRARYHIRU
DOQOOSHIRGY/EHILQQQ) OW HHP BHU ZKKZIGEHWHERP SQ WVIMAD HIU  Z W HDUD DERSWROSHIP WG 7 KH&RP SDQ. LVAXUHM® HYDODMY \WHLP STRW
WLV IXEIFHZ LCOKDYHRQWHAVFRXUALGFOXGHGLOWH1 RAWVRWHFRP ELGHS FRORIEDAS | DA DOWMIM HW

QIRHMPEH  \KH)$6%IWKHGS 68 " DMIIBIDMRQR , GFRP HEBRP H [ SHOHY Z KLEK BIXLAKHERP SDQ \R GV JBIDMNA. H SHOHFDA RUHAKFK
DVHP SR HHFRP SHOWDIRY G-BUHADIRY DOGLQNQILEGIDAHAZP R MY DARQZ MMQLWI LDFDOWIAP HON 7 KLY IXGFHLYH | HRAMWHI RUDQQDOSHIRG/EHILQRQ) DWW HAHP BHU
ZKKZ . QBHWHERP S VIMNDD HIU  DGLOMIP BERWY SHIRG/EHILQRQ) W HRHP BHU ZKKZIQEHWHERP S VIO HU (DD

DERSWRQLY'SHIP WG 7 KH&RP SO LVFXUH® HYDODM \WHLP SCRARLY IXEIGRHZ L@KDYHRQWHAVFERKUA/LGFOGHBLOWH 1 RMARWHARP ELGHS FRORICDMS | LQDGADD
MBRP HOV

127( %86,1(666(*0 (176

7KH&RP SIQ KDVRHUMSRMBEBIVHI P HQW7 KH&RP SO0 WAKH RSHDIMY G-AMROPINAU &2' 0 WH&KIH 2 SHIDAY 2 11LEHU UMEZ VAKHFRQRIEDAMS BAXKAVR
RSHDIRQ/Z KHYP DNQ) G-AMRQ/CERMITRADIY WARXUAHY DG DAHMCQ) WHSHIRP DFHR WHERP SIQ| D/DZ KRBI 7 KH&RP ST GRVGRAAMMIXAK EHEHHDP DINAVRU
WOLRY/IRARHSXSRHR DIRFDMY UARXUAHY 7 KLAKRMYUHUH GRVIWPXUMHARSH DR DCDGG  LQOGAOCP DRI HP HADGG SURYLGVWH EHWAKRKRMUH\R P [ LP [ HWHTXODW R
FOUHDQG QAR HOAVKDAD\ SURVIGHS Z KIGIP DQEIQQ) | LCDERDOAVASICH 7 KHVHIP HOAVP HDAXUHR  SUR WRUGRW/LY GHAKFRP HZ KLFK L/ DOR UHSRUMG RQWH
FRP ELGHG FRORICDMG WIAP HQVR LGFRP H 1 HAGFRP HLY DOR XVHG\R P RQVRUEXGI HAYHXY CAMOIOUAXOV
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CROWYLQWRADG/ H F-BWRUNKDUHDQG SHUMKDUHYDOHY

$ VIKH&RP SO0 TV MQIBIU-SRUSEBVHI P W DARHFRQRICDME GYHOWHDFFRXQI) SRIAHVR \WHU-SRUSEGIVHI P HOATUH\WH\EP HDARRHAVBRHGLQ1 RM
36XPPOY R 6LIQULFDYS FFRXQIY 3RIAHY 7KH&RP SO0 V&2' 0 GRVRAYLHZ \HIP HMWDAHVDAD AL HAHADMBYHIRUFDMIRY \WDQWD/MAVFRHGLQIW
FRP ELQHG FRORICDMS EDDGFH\KHAV DG \WHH RMDAHVE. \HIP HQADHQRABARERHG EHBZ

7 KHI RTBZ LQJ \EEGI VANV R | LGDGADO.Q RUP DRQI RAWHVHIP HQW

<HUHGG' HRPEH)

5 HYHOH
/AW

/ CERH SHOH

" FBUADNRQDYG P RW DIRQ

QMY SHOH GHV

( AW LQWHQHNRWR LAY CFFRXQIMG | RUXQGHWHHTXW P HKRG
3WRVIMRQI RUGFRP H\E H/

2 WHNHIP HQMRP V
6HIP HWHAGFRP H

| CERUH SHOHIGFOGHQAUQ) DIGG-S0M HBDDDUH/DJGZ DIHY SO URD, H/DQGEHHIW DGDIHR WHILQ) H SHOH/
2 \KHVHIP HQAMYP VIGFOGHGLQWHIP HMGHAGFRP HLGFOGHFRWR VHYLFHVH FHBWRUGERUFRWNR VHYLEHY UV FRWAR \HYFHY JHHIDODQG 0GP LQMDMHH SHQHH FHBWRUGERUIHGHDOOGE 6P LQUADMH
H SHOH JDQRQGDHW IQOIRQ DUGRAH H SHOH LGFRP HH FHBWRULQMIANY SHOH QGHADGGHNAW LQWHGHAGFRP HR LQMH MY CFFRXQIMG | RUXQEHMHHTXW P HKRG

127( 5(9(18( $1' $8&281765(&(,9$% (
3DMOADQGS HGHVB HMFHS HYHXH

7 KH&RP S0 TV SDNHATGG WM GHWHYLFH BYHQHLY GHIYHE SUP DU [URP \WHERP SO IV CESTFCEGNXEMGDUIHYSIRIAQ) KHIKFDHVHYLFRAR WHUUASHRAYHSDHOV
DOGUMGHON 5 HYHOHLYBFRIQ] H5Z KHOVHYLFHY DUHSURYLGHG VR \KH SDNHON DAKH P RQAMDAMH GRVIWHFRMGHDIRQWR Z KIFK WHERP ST H SHAMR EHHQN®G 7 KHH
CP RQNVOHGHIURP UMGHQNV WLG SOMV SO RY LGFXAQ) KHIBK LOXUHY DOGIRYH.GP HBD RY - DG RNHY DOGLGROGH YDULEG FRQUCGH DR RUAIRTRARYHUAYHH
DEWF HOVGHWR\HNBP HONR DXGWDGRAM-UBYEZ VB WHSD RU* HHIDD \WHCOFHHG KHDGNFOUHSURYGHUHQMY SURYIAQ) \KHDSSTFCEGIVH.YLFH/ LY \KH CESTFCED
S0 RYP RQKD

7 KHKHOGRFDUHVHYLEHY LQWN GBG SDFONFRQUEFRVLGFOGH URAMHVHYLEHYLOH FKDQIHI RUDFRQATAMOCD) UHHG XSRQLP RXQINRUDM 5 HYHXHLYUFRIQ] HEDAKH
SHURP DRHREQI DR/ DH\DM LHG

3HJRUP DFHREDI DNRQ/ DUHGAMP LGHSEDHE ROWHDMUHAR WHVHYLFHYSIRVIGHGE, \WHDSSTFCEGIQFHHG KHIGNFOUHSURMGHUHQMY 5 HYHKHI RUSHIRP DR
REQ DARQAD LHG RYHMP HLYBHFRIQ] H3 EDHE RQIPMICFKOL) HVIGRXUHGLQUADMRQWR\RBCH SHRMS RUCFXND0 FKOIHY 7KH&RP ST EHIHYH/WDARLY/P HKRGSURYIGH/D
| DLV XOG-BLANRQR WHWEQM HUR VHYLEHVRYHMHWP R \WHSHIRUP DOPHREQI DARQEDHE RQWHICEXWQHHE-G\R DM WHREQIDINRQ * HHID SHIRP DIFHREQI DR/
DM LHG RYHMP HUHDMWR WMGHONUFHYLQ) \HYLFHVIQWHI CROW DG Z KHYDESTFLEG! WMGHQNUHFHYIQ) VHYLFHVIQWHUKRP HY (QE-SHIG-OWDHRUDAMAG NG 7KH
&RP S P HDXUA\KHSHIRIP DFHREQI DRI URP OGP WRQLQR WHI CAQINV RAKHFRP P HIFHP HWR \MHVALYLFH \RWWH SRIQIZ KH)WH CESOFLEG QFHOHG KHIGMFOHSURVIGH
HQMY LY QR BRI HUBTXLHG VR SURYLGHVHYLFHAR WDABMGHOAZ KUK VI HIHIDID DAKHWP HWDARHUMGHABVAKDUI Y| URP \WHDSSIFCE®H CAAW RUSDAHVIZ D)

5 HHOHUFRIQ] HE1URP KHOSKFDUHVHLYLFHY LY DEMMAG RUAIP DM/R  YDUEG FROUGH DARQVR DUUYH DANHWIQRMRQSUFH 7 KH&RP SO0 GHAMP LGAWHWDQLRAIRD
SUFHEDHGROFRQUAMID DI UHHS XSRQLP RXQVRUUDMY DENVMG | RUHIP DAM/R YOULEGIFRQUGHDINRY 9 DUCEGIFRMGHDIRQLGFOGHHAP DM/R 1P STAVBUFHFRGAHMRY/
AR KDAH HANP DMG\WEQLRNRQ SUFHLY UH GRAYHR WHIP RXQAR Z KIFK WHERP SIQ H SHAMR EHHQMN®BGLQH FKOQIHI RUSURYIGQ) \WHKHDKFDUHVHYLERAR AR HY
9 DUCEGIFRQUGHDIROLY HANP DMGXMQI WHH SHRAG YOOHP HNRG EDHGROWH& RP ST TV KIMRUFDCUHP EXWHP HOW SHIHIFH 7KHDP RQMR YOULCEBIFRUGHDIRY
FROAMELQ/WHWDQUORRQ SUFH \XAK DA/ SURTEGIWDAD LI QL LEDQABYH DO QWHDP RXQAR WHPXP XOWHUAYHIHUFRIQ] H3Z LORWRFXU
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LQDIXMHSHIRG ,| CRXDCCP RQVR FROIGHDIRO XA DAY UHFHYHG AL HUIURP WHE&RP S0 IV HANP DM/ IGWAMMHHHANP DM/ Z KLIFK Z RXTS0H HAWHAHYFHUBYHOHLO
WHSHIRG\XAK YOUDRHYEHRP HNGRZ Q

7KH&RP SO0 P DQEIQ/DUH XQGACELAWN | RUFRQUGH DIRQ FREDAMS UHIMMG VR UHYHOHWDAY GRABURECEGIWDAD LI QU LEDQABYHOXH UHYHYDOY. LEGRARFFXU 7 KH&RP S
H SHAVMR UH XQG\RP HRUDTR \KDNFRQUGHDIRQECAN VR \WHSD, RU 7 KHEDDGFHR \WHUH XQGACE@ON Z D/ DG D/R' HPBEU DG WASHRAWHD DG
LV SUAHIMG Z WKLQPXUHMTEL QN ROWH& RP SDQ VARP ELGHG FRORICDMS EDDIGFH\KHV

$ JUHP HONVZ WK \KLLG SOV SO RYWWSIFDD SURYIGHI RUSD! P HOWVDAZP RXQIVBWAKDQHMEQKHE KDY $ \XP P DY R \KHSD: P HQADUDCIHP HQNZ 1\ P CNRUKLLG SOV
S0 RYLYDVIRWBZ V

0 HAFDH 3D P HWI RAWNGBG QG | CRON VHYIFH/HIEHHER O HAFHSUIRIUP EHH LADUHYDHEDHZROSIRSHRIYHD GHMP LGHSE0 WDAMYZ KIFK YO CFFREAQ)
R D SDIAA D) GRANE FIDAL LEDNRQM WP 7 KH CESTFLEGI QFHUHG KHOGKFOUH SURYLG-UHQMY 1V SOG I RUFHUBQUAP EXWCEGIVHYLEHY DAKHCSSURYHG UDMZ LK | LDOINBP HV
GHMP |QH3 O WUVKEP WRQR WHDOQOCFRIB BRWWIG DXAWKHIR B\ WHGMICDMG0 HAFDUHI VFDOQMP HAOW 5 HYHXHIURP WHO HAFDHSURIUP [P RXQMEWR
oG R \WH&RP SDQ VFRP ELGHG FRORICDMG GHASDMNDGG WMGHOABYHMHI ROMH\ FDWVHIG-G' HHP BHU oG UASHRHD

0 HAFDIG 30 P HYVI RANGBGQAUUQ) | CAON VHYFH/UHGHFG\RO HAFG LGFOAQ) 0 HA_&00Z KIFK VWHQP HR WHWEMO HAFIGSIRIUP (Q&DNRAD SRIWP
EHH LADUHYDHEDHE RO DQHABEDKHE A0 UHP EXWHP HADMI RUHDILEGIWE! V 7 KHUDMLY DEWMMG SHIRAFDD 7 KHI LQOOWNBP HAY GHMIP LGHG DWMNKEP IWIRQR D
DOOCOFRRW-SRWIGDAWWKHER B 0 HAFDIG 5 HYHXHIURP WHO HAFOGSIRIUP [P RXQAG\R ssc R WH&RP SO0 VFARP BLGHG FRORIGDMG GHV
SDIHQADGG BMGHWHYHHI ROWH\ HOWHIGHG' HAHP BHU DG UASHRAMHD

0 DQDIHG&DUH 3UYDMDQG 2 WiHU 3D P HQVI RAVAYLFHY/UHIG-UHG\R SUYDMSD, RYDGRMHUSUP DY SO RYLGFOG-GLOWHVIEGIEHBZ. DHEDHEROHKEDWKHE IDM/RU
RODIUHP HQNZ AN FHMBIQFRP P HIA DO QUKUDGRHARP SDQH/ mpwmmw@%mmmwzmmlmﬂmmm@ww
WHHIEQKHG DM/ 5 HYHXHIURP WHHVRXUAH/FRIBAMHD [P RXQMG\R R WH&RP S VFRP ELGHG FRORICDMG GHASDMAIQG WMGHOABYHOH
IROH\ FOVHG-G' HHP BHU ssc WASHRMHD

7KH&RP SO0 VARQUFWVCLHWKRWWMP LQDMHZ W DGADIROR RH\ HIURUGBW 7 KH&RP SDQ KDVP LQP DOXQUDIM LHE SHIRUP DFHREQ DR/ DARHHIGR \WH
UBRMY SHIRGDYSDMNDHWSIFDED XQG-UGR REQI DIROVR UP QOGP IMKGLQWHERP SO VI CRONARUXQGHMWHERP STQ WADUH $ VAMHSHIRG EHE HOWHWP HR
\HYFHDQGWP HR SD P HYWWSIFDD RGH\ HOURUGBWW \WH&RP SIQ GRAVGRATGWWRUMHH | HAWR DMIQULFDQMQDGAQ) FRP SRHOV

, FOGELOWHE RP SDQ VFRP ELGHG FRORICDMS EDDGRH\KHV DUH FROUFWEDDIGRHY FRP SUMAGR! ELGBIG CFFRXQVUHFHYDE®! DG XCELADG UHFHYTEBVY Z KIEK DHWHUAKOV
R QLI HHFVEHE HQWHWP LQ) R UYHH BRI QUNRQ DG B AV OB DK FRIBAIRYY DVZ HIDYFROMPMICELOMNAY Z KIFK SUP DO UHSUHHAGD P HOMKHERP SO
UFHYHVIQDGYDEFHR HYLIFH/SIRYIGHS 7KH&RP S KDVQR P DAUDCFROMPAICE WA/ DG FROMPADMVDYVR * HAHP BHU oG

| 2 VOB B XDIRQ/FRIFHQQ) JRHIP HYMBRIUP V I(FOGQ) 0 HAFHDQG0 HAFIG DUHARP SBf DG \KEMPAR YOU LQ) LOMSUHBINRD $ VDUAXOR DXAWDGRMU
UHLHZ VB, JRYHIP HOECDIHIAHYRUSD RAVRXUAHY KHDIK FDHSURYLGHY I URP WP HVR WP HUHFHYHUHTXHNI RULQ RUP DINRQ QG QRIAHY B DEQ) BAXY DXEWDOGSRMIND
RIRP SIOFHZ LW CSSTFCEGIQY. VOG W XOMRYY Z KIEK LOVRP HIQKETRHY FOQXGIP DAD UAXKOVQ\KEWEMP RHBY UHFRXSP HONVRURKHUUP HAH/EHQ 1P SRHGROWKH
KHDENFOUHSURYGHU & RP SIDGRHZ WK \KAK @ VDQG U XOMRQ/P D DOR EH\KEMPWR | XAMUHIRYHCP HOAYHY. DOGLQMSUABINRG DvZ HODALQUIFDOABIXDRY CRIRD
LFOQQ) 11GH SHDIWY 05 SRMQNITH FOMRQIURP WHUHDMG SIRIUP V 7KH&RP S EHIHYHWDAY LQFRP SIDFHZ 1\K DOCSSIFCEGIQY. VDG U XOMRYY

7 KHARQUMPV\WWH&RP SO KDVZ MW FRP P HIADOSD: RY/DOR SURVIGH I RUHRSHAMNHDXGWIQGUVEZ. R FDIP V
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6HAMBP HWVZ LW WILG SOV SO RY/I RUUANRCRAYHDEWMA HIV GXHVR DXAWRURKHUAYLEE \DUH FROUGHHG YOUDEG FRQUGH IMRQ DQG DHI FOGHG LQWHGHMP LODINRQR
WHHP DAG\DQORANRQSUFHI RUSIRVIGQ) WMGHNHYLEHY 7 KHHVHNBP HONDUHHARP DG EDHGROWHWIP VR \WWHSD! P HADI UHP HWZ 1\ \KH SO RU FRUMSRQEHIFHI URP
WHSD RU DG WHE&RP SO IV KIRUFDOAMBP HOARAW (GFOGQY DQDAAP HMR HOXUHWDNMY SURECEGIKDAD\LI QU LEDQABYHYDO.OWHIP RXQAR FXP XOWYHUAYHH
UHFRIQ] H5Z LOGRNRAFXUZ KHWH XCRHYBEQN DWVRADMG Z 1K \KH UARDARYH DO HOAM\KEVHNXH® UARYHS (AP DAGVANBP HONVDUH CEXVMGLOI XUUHSHIRG/DY
LQRUP DARQEHRP H/DYDLOE®! RUD/A HILW CUHVHINB(G RUDHQR BRI HAXEMAMR \KAK DXAWRURKHUUAYER V + IMRUFDED QLAY EHE HHQHWP DAMGVHNBP HVDQGCRMID
\HABP HQVKDYHEH-DLP P DMICD

7KH&RP ST GMIIJUHI DAV UYHHI URP FROAMIFWZ LW WSDIHQVE, SDIRLY 7 KH&RP SIQ. GHAMP LGH/ DAV J U DY UYHHLQRWHHFDA RUHY CRKUHYHARH
AVFRXHREVAMHAR G-BIAKRZ \WH@DMH TP RQMIP L) DIGXFHMEQV R BYHHDIGFDK | GZ VOHD HAMGE. HFRGRP LF I DRRY 7 KHFRP SRIMRQR SDMONDG
WMG-ONHYIFHUYHHE SUP DY SDRYIRUWH\ HWHXGHG' HHP BHU DG OHDVIRIBZV

R 5 HYHXH R 5 HHXH R 5 HHXH

0 HAFDH
0 HAFMIG

0 DEYHGFOA
3UYDMOQGRAH

7 RECSDAHNDQG UR GHWHIYFHUHYHXH

$GAWRID) XQAQ) DOGES$5( 6 SFW

7KIRIKWHES 5 ( 6 $ PMKHERP SDQ BRHYHG LQIXQAQ) 1URP \WHS 6 ' HEDOWW HOAR -+ HDON DG+ XP DQGHYIEHY ++6 \MURIK \WH3URYIGHS HIH ) XQG 35)
OAUQ) WH\ HIUHIGS' HAHP BHU 7 KRHIXQB/Z HHSIRVIGHE\R KHDIMFDHSURYLGHY Z KR GDIGRHG WG RUFDUGI RUQAYIGOYZ IWFDAHVR €29, DOGKDG
KHDEX. FOUH UHDMGH SHOHY/ DG GWWBYHOGVDMIEXEEGIRE2 9, 7KH&RP SDQ UHFR.GHGWMHHI XQBY/ DY GH HUHE UYHH XSRQ U AHSWIQG UYHXHZ D/UHFRIQ] HGRD R
WHH WOARDAKHDGK FOUH UHIDMG H SHOHYRUBMABYHXHY KOG EHHRLGPAUHG DG Z HHQRABP EXUHG I URP RIHUIXQRQ) VRXUAHY 7KH&RP SO0 UFRIQ] HEOQLP P DAMUCD
P RXQMR UYHDMHZ MMQDBAWRIO XQAQ) ROIWARP E.GHE FRORICDMSBAP HOVR LGFRPHIQ | RUIXQBY/UWHFHYHG SURUR 7KHERP ) GGQRABFHYHIQ IXQB/
UHDAG\R MY SIRILP GAUCQY RJ

7KH&S 5 ( 6 $ PATOR SURVGHG RUUH XQEEGISD LR FUHEWNGRZ QDARH( P SR HH5 HMQINRQ 7] &UHAW( 57&  Z KIFK DERZ H3 TXOMLHGHP SR HWAR WFHYHDRBAW
R R WHHP SR FHTXOM H5Z DIHY/DQGUHDMG SD LROFRWVSOGD\W)  HAHP BHU WURIK 6HBAP BHU XS\RDPIPXP FHAVWR  SHUP SR HH SHJ
TOWUIRDPOIPXP R SHHPSRHHIQ  7KH&RP SI) WDMG\WHHFUHAWXQEHMHOFFXOCEDAVR DFFRXQIY) LOFRQJRPIWZ NS 6 * $$3 7KH&RP SI)
LOMSUAMSWHFRBWROR SOMPOKSHMRWURXIK JRYHIP HBOR EHYGAUQ) DIDXOMWYR DOG\KHI LIXARUHHTXOMMY R D/GHIQGE WHES 5 ( 6 $ VDG\R
LFXUTXD LHG SD. URTDQG UHIMMG FRAVGAUQ) \WHCBSTFCEG TXOWMY 7 KH&RP SO FOIP HGDVRACR XQEHMH( 57 & | RUTXOX LHEZ DIHVUHDAG\R SHIRG/ SURVR \KH
\HUHGG' HRHPEHU 7KH&RP SIQ X\ HG RANCHFRQUKGBON\R FOBXDMWKH TXO LHGZ DIHY/DOGWWH( 578 TP RXQNV DGR SUHSDUHDQG\XEP VWKH DSSTFDARYY
BXEVHIXHA® GXHR XGAHMEIQI UHIDMG\R P HAMY \WHQHAHAOY TXOM LFDARYY \WH&RP SDQ. UHFRLGHG DUAHLYHDI QWAKHHQWHDP RXQVFDIP HG |, QWH\ HIUHJGEG
" HPBEU WH&RP SIO UWFRIQ] HG R \WH( 57& D/DQR VAR GERUQFRWR VHLYLFHY D/AKHWEMMR TP MMRQAKURXQACQ) WHXFHVIQIV R \KH
TXOW LFDARYY | RUFHIBQR WHIXQB/UHFHYHG H SIG $VR ' HHP BHU DG WHERP SO0 KDVUHFRES DG UASHRAWHD LORKHUITHOMAR
UH GRAKHFDK DG BRHYHG IHDMGVRWHHFUHAWZ KIFK P D GHH3\R EHUHMUHSE DG SRMNCEHIOHY

$ GAURDI XQGHMHES 5 ( 6 $ PWHP ST HYFRXTS HBFVR GH HAKHG-BRIMIQGSD P HOAR WHIHP SB HIVAKDUWHR 6 RALDOS HRXUMY VB HARURKIK WHHIGR 2H
KOD R \WHGH HUDY. D/BTXUHG\R EHUWSOGRORUEH R HAHP BHU ZW\KHUP DQQ) KDD GHRQRUBHRM' HHP BHU 7KHERP S SOG AU WH
\HIHGG' HHPBU DQG\WHHOHQR WP DQQ) KRWMP RUGRQY \WP EDDFHVDVR ' HAHP BHU s8]
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127( (6&52: )81'6

SHVIQWEMADUH/R WHERP SI) KDHRBEIGHS' HSDWR QMR + RAQ) DOGS U HYHBSP HQV+ 8" LOXUGP RUSDIHY/RQSURSHWA/ KD GDHR D LADMG
RSHDIMY VEMADUH/R \WHERP SDQ Z KLBHYDURXYRKHNAXEMADUH/R WHERP SO GDHSURSHWY IR XQHDMGWILG SDWV GBR G/ AWDKDHRBBIGHS+8'  IQKUHG

P RMVOH/RO\WHOSSTFCEGISURSHWAY 8 QEHAHWMP VR WH+ 8 LQXUHSP RMDIHY ERURZ HY D06 RAKHUADQN DUHUTXUHG\R P DNHAHMBQG-BRUWIQR HARZ [XQBAR
EHXVHGIRUSD P HWR SURSHW LQXUDGFH P RMDIHIQKIGFHSUP 1XP V DG\ HY 7 KHG-BRIWDHIHHID P DQEIGHEIQDOLQMIAME-DUC) CFFRXQAZ L\ DI HEHDD LOKUBG
I LCDGADOIQAMANRD

$ GAMRTO \RPH+8'  LQXUHEP RAWDIH/UTXUHD UAHYHI RUUW-SORHP HAFFRXQADQG DQRQ FUMFDCUHSDUBAAYH 8 QGHAKHWMP VR \KH+ 8" LOKUBGP RWDIH/OGG
WHUHDAMG U XDRY DI UHP HQVUTXBGE +8' WHWIQVOHUTXUHGWR P CNHUH XOUP RQKD G-ERUIWLQR DUHYHI RUBBORHP HOAFFRX QIR DAKUH\KH DY MELAW R

| XQBAR W-SOFHEX@Q) FRP SRIHOV | XUQWMUHDGGHTXLSP HOARYHMP H $ @EAVEXWHP HOWIURP LY CFFRXQAMHTXLLMSURLIZ UMKQCSSURYDCE, +8° DUGWHP RWWDIHGQEU
7 KHQRQ FUMFDOU-SDUBHYHLY XVHG VR FRYHURKNP DG U EOLYRQWHSURSHWA/WSLFDD ZWMOQ P ROMVR FRMQ) ROWH+8' B0Q/

CXUQ) WH&RP SI) RAVIGHG DFRQUMKAIRQ BOQ! URP DX LADAG\MLEG SOV GG XUQ) \WH\ HIUHGS' HR-P BHU WH&RP ST FROHWGWLY
FROMKRIRQBOQ\RD+ 8" LOXUGP RWIIHS VR ' HHP BHU oG WMAKEMGDY KOGHARZ VUHDMG\R G-EWHNEHUAHYH/ Z RING) FDSMICHARZ V DG
YOURXYRKHUFRQMKANRQUHDIMG HARZ V [QIFFR EDFHZ W \WHWP VR \HEDQDIWHP HW

7 KRHUAHYHOGGHARZ. CFFRXQVIUHP DQEIGHE XEEHMHFRQMRR \WHP RVWDIHGEEU RAMHEHH MR \KHCSSIFEGWMIIQNDGG DUHIHHIDD KHISLQDOLQMAMEHDICY
CFFRXQIZ 1\ DI HEHIDTID LQKUHG | LODGADOLQXDANRD

127( 3523(57<$1' (48,30 (17 1(7
3URSHWY DOGHISP HONVRQIMVR \WHIRTZ LY

' HRPEHU

YX@EQIVDGLP SIRYHP HONV

| FDH{RDBLP SIRYHP HQV

) XUQWMUH 1] WU/ DOGRKHJ
&RONKANRQIQSURHN

/ DG

) LCDFHODHWKAR XVHDIHV

1 AW CFPXP XOME G-SUHADIRQ DG P R DIRQ
3URSHIV DQG HTXLSP HOWGQHW

7KH&RP SO HYCODAGIWERY QYHGDAMHVIGAGQRAFRGID P SOUP HONKDUHY/I RAWH\ HWHIGG' HHP BHU DG

BHHIRM 32 SHDMRQ( [ SDMRY |RUQRIP DIRQRQH SIQMRY/GAU) WH\ HOWHEG' HHP BHU ssc
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127( *22' . [1$1' 27+(5,1' (),1,7( /,9(" ,17$1* ,% ( $66( 76
* RREZ LOFRQMMAMGR WHIRTZ 1Y

* RRZ L@

YDDQRHDVR - DQXDU
$ FIXOMURYY
YDDQAHDVR ' HAHP EHU
$ FIXOMURYY
YDDQRHDVR ' HHP EHU

7 KHIHDUHQR SURUSHIRG CFRXP XOWMGJRREZ LAIP SOLP HONRWHVQRUDQ JRREZ L@IP SOUP HWBRWHYI ROWH\ HOWHIGHG' HAHP BHU oG
$VR \WH\ HOWHGG' HHP EHU DG WHERP S0 VIQEH LW QYHGLQBQILEGI DAHVFRQIMMG R \WHI RGBRZ 1QY
' HHPPEHY
JAT=¥eY2Y,

7 RECRMHULOGH LQW QYHS LOBQI LEGIDAHNV

7 KHIHDUHQR SURUSHIRG CFRXP XTOMGLQEH LQAM QYHG LI LEG DAHAP STLP HONRWHYQRUDD LQEH LQAM QYHS LRI LEGIDAHAP SILP HONBRKHYI R\ HOWHIGHG
' HPBEU 0%

127( )$,5 9%/ 8( 0 ($685(0 (17

7KH&RP SO0 VI L (DGADCDAHVIGFOGHIQXUIDFHVEMANY G-BRIWDGKLIK® QNXGLQMIT HIVZ KIFK DUHKHISE, WHFRQRICDMS FLBAHLQXUIDGFHHMY DOG DU
G DMWR\KSSRERY WP LOXDFHWEMADY QCEONYDYEDHBFRG-5DVOUYDOHR DG D/R' HHPBEU DG UASHRAIHD $VR
' HPBEU WHIQXDFHMEMADY G-BRIWDGLQYHAR HONLGFOGHQHMQU DT HEIOQ/R * DOV DG GWHVROLQYHAR HONDHUFRGHEZ MMOQRKHUH SHOH
GHV, QXUIGFHVEMADY G-ERIW DGO HONVFRQIWR KREQIVIQLOYHKE HAUDGHERQG P XWMD0 XQB/DUGDHGHIYHEXUQ) / HYHD LCBXW 7 KRHDWHNVDHUFR B-GLQ
LQXUIDGFH\KEMADY  G-ERIWDQG QMY HIWLQRXUFRP ELCHS FRQORIEDAS EDIRHVKHHN DQG DUH RO LHG DY DYCLOE® | RUVDBIHTNXU VHRXUMIEY 7 KHVHP XWW00 XQB/0H
SUP DUO YDOHEX\M] LQ) FOBXDIRQ/Z KIFK LGFR SRUDMREVHYTEBILCEXW\KAK DA LHTS P DMUMY DG FUHAVITXCDN

127( ,19( 670 (17,1 3$571(56+,36

$VR ' HHPEHU DG WHERP SI) KHIB DG UASHRIYHD LOP XAMBBIHNWN LOYHWT HIW U HUHGVR DVSDUGHIKLSY 7 KHHHMMHYZ HIH
|RP H\R GYHBS RZ Q DQG®DHKHIEN FOUHI CROMY 6RP HR WHSDUZHIKLSY KRG RAWRQ/R SXURKDHWH UHIDMS U-DOHABMSURSHW KRTQIV ( DK R \WHHMWAY LV IRYHIHG
B\ DP DQILQ) P HP BHUZ KR P DNAARH\LI QU LFDQAG-AMRQAKDAP SCRAKHHRGRP LF SHURIP DFHR WHHQIMY 7 KH&RP SO0 LVQRARHP DIILQ) P HP EFUR 0O R \KHHM¥Y/
LQZ KIFK MAVLQYHARG

2Q-X0 WH&RP SDQ LOYHAMG LQWHHQMY %65) 6 61) OHMIVO // & %5)6 IRUD RZQHIKS $VR ' HRPBHU WLV LQYHUR HOHTEWUH
SRUNCPAMFOUHI CAOWA/ WD HHRSHDAGE, GRQ O LADMGRSHIDIY HQMWY %65) 6 LVD9 , (- KRZ HYHMHERP SDQ. GRHVGRVRQRICDM\KHHQMY DY VR QRAKDYHWHSRZ HJ
VR GLHRMRHCRAYMA/ARDAP RAYLI QL LFDQ® LP SCRMWHARGRP LF SHURWP DGFH 7 KHM RUH WH&RP SDQ RQD CFFRXQIVI RUMWASHALLLE LQMBMNQ\KHLOYHXR HW7 KHLOMHWE HW
zZD/ ROWH&RP S WARP ELQHG FROIRICDMG EDDGRH\KHHAD/R * HAHP BHU 2 Q% XIXW WH&RP SDQ \RRN RTHARHRSHDIRQVR \KHHKUHHSRI
CPAMFDUH| CROMNY
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, QFRIGHANRDZ LW \WH3 UM HOFTXAMMRQGHAUEHGIQL RM 32 SHIDIRQ( [ SIOMRY  WH&RP SIQ LA LQWHHQMY 1 H Vi DO3BY, QAR / / & 60630
IRUD RZ GHIYKLS LOMAXNG DOSBIDFTX UG WHRSHDMRY/IRUDD | CAOMYIGFOG-GLOWHIFIXAVMNRY DOG\KEVHTXHO® DALIGHGWHP \R\WH&RP SO 60G3BICOR
CFIXUGWHXQEHOLQ) UDOHEBMIR) R WHICAONYI P \WH3UAMIHIFTXMMRQ Z KIFK IWBDAAR\KHERP SOQ 7KH&RP SIQ. GHAP LGHGWH6 DEE01P D HAR EHDGH

| AR DIHQARWHERP ST XQOHU) $6%$ 68 7RIF  &RQRIEDIRY $6& 60BEBILVDY ,( KRZ HYHU \KHEDG3BIP DEHMKHSUP DY BHH IADY DOG\WHH RHWH
&RP I GRVCRWFRQRIEDMWHHMY DOGRID CRARXQNVI RIMASHALLE LOMBMAQWWHLQMXR HAS VR * HRHP BHU WHLQMH HX'Z D/ ROWHERP S WV
EDDGFH\KHWV

$ @R WHERP S VRKHIHDAW LM HVOHIGAYLGODM LP P DMIDCY W \WH@UI HANQYHAR HIR LQDQHQV U-SUAHONY) DQRZ GHIKIS R | RWIRP
WHLOMW HAQDOSDNGHIKISVZ DY oG IROKH\ FOVHGG' HHP BHU 58] UAG-RHD

127¢( &5("',7)%$&,/,7,(6

2.Q) HLDY WHERP SO0 HQMMGLQRDZ RINQI FOSABOBOQDI P HOMKH: RINGQ) &CSMID RID LOFRIGHRNRDZ W WWHIFTXMMRQR YOURXVQHZ. | CROMNY
7KH: RINQ) &OBABD ROQDIRZ HEWH&RP SI) \RERURZ XS\R DAQDQCOQMMADMR ~ 2Q0 D WH&RP SI) GJZ RQWH: RINGQJ &CSMID ROQLQ
WHIP RXQ/R $VAFIEGEHRZ WH: RINGQ) &DBAND ROQZ DVUEDGGAUQ) WH\ HIUDQG DAKAK KOGD] HREDIGRHDVR ' HR-P EHU ssc

2Q-XH WH&RP SDQ DOGAHMIQR IW\MEMADUH/HOMHGLQR DFUHAWDI UHHP HYZ W 7 OAWIOGN 7 OXVDYDEP LOMRDAYHDI HVS GP LQMDAYHS JHQW DQGD
\ QAFDMR G@EHY WH  &UHEVS JUHP HOV WD WG-GRUAWOWHIRP R \WHUYRYIQ) FUGWIAGNVWHIKQGU WH 5 HYROLQ &UWEW CRON  LFOAQ) GIWU
R FHEWIG\VZ LQ)ACHVKE | CAONYDQGDWP GOQICAMY 7UMMTHP / RID \WHMUBMHBGWRDAMH — QUGWOAGN 7KH  &UHEVS JWHP HYSIRMGGIRU L
5 HYROLQ) &UHAYY CRAOW Z W WYRVLQ) FRP P W HOVLQDQDIJ U DMSUCASITTP RXQR LFOGQ) DOWR FUHIVWAE | CRON LQDQIP RXQABSIHIN WDV/ERMRY
R \WHDIJ U DMUYROLQ) FRP P W HQMKDAP D EHXVHGE, \WHERURZ HJI ROWHIMXOGFHR GWHYR FUGWOQDQDIJ W DMI CFHIP RQMRARH FHG DQGD\Z LQYAH
GOQ\KE | CRAOW LQDQDII U DMSUCRSDIEP RQADAI). \WP HRAMBOEQ) CRARH FHG DQG L WH7OIWVHP / RIQLQDQDIJ U DMSUGHSOOIP RXQAR

2 XNEAQ) ERURZ LQIVXQEHMH &Y CROW DFRHGLOMMMDAWHD D \WHEHXUHG2 YHQUIKYY LCDGR.Q) 5DM 62) 5 SOVD FUHGVNSU DG DEWME HW
SOVDP DULQUIRILEY | URP W SHIDQQP RJE %UDHS DM Z KLIFK Z DVGH LGHSLQDPXAWRP DY P DQCHU RUFBHEWIAOIA/R \WMVWSH SOVDP DJIQUIILQY) | URP
R SHUDQQP 7 KHOBSTFEGIP DILQZ D/EDHERQWHERP S VG-EWR LGFRP HUDIR D/ FOBXOMIQIFFREFHZ MWHWP VR WH &UHEVS JUHP HOV,Q
DEAWRD WH&RP SO DIWHG\RSD. DFRP P W HQVFHROWHXQMGSRMROR WH 5 HYROLQ) &UHEVY CAMN Z KIFK WDQHG I URP R SHOP GEHEQ RY
WH\CP HG-EWR LGFRP HUDIR

,OFRIFAIRQZ IWH HOAMI \WH &UHEYS JUHP HWGH HIMG | LDCAQ) FRIWDIRADAGZ LN QQH/R FUGVWIGERY WP GEWR ZHHZ WWQR| DG
DEAWROCH HUHGI LQDERQ) FRWR Z HHFDSMI HGGAUQ) \WH FDUHDGHG' HAHP BHU ,QDBAWRY ROWHFRMQ GOMR WH  &UHAVS JUHP HOAMKH
SRPSX) G ROWH  5HYRLQ) &UHEVY CAMN DOGERIRZ HSWHHQMMV R \WH 7UWYHP / RIQ 6HH1RM 3/ RY 7HP ' HBW IRUP RIHGHEY 7KH
&RP S XVHGCBSUA LP DAD R WHQVSRAHD/AR UED. AHMEQRAMENECQ) LQE-EWEIHVRQSURUACH/R FUAVIQG\WH: RING &CSMID' RID

2Q HHPEU WH&RP SO0 [P HG-GOGUMBMGWH — &UAVY ROV $PHGGDGS HMDAMG  &UAWRON 7KH$PHIEGOGS HABMG  &UAW
) CAOW SIRMG-GIRUDICABDHR WH 5 HYROLQ) &UHAVY CAAW VR DQDIJ U DMSUGRSDIDP RXQMR ZKIFK 5 HROLQ) &RP P WY HOV DVGH IGHSLQWHS P HIG-G
DGSHMBMG  &UHAVYCAAW P D DOREHXMI HGIRU [ WHIMMOFHR GWHYR FUHAWQDQDRIJI UHIDMI DFHIP RQMRWRH FHG DBRU\ WHERWRZ Q) R
\Z QI QCHEOQVIQDII W DMSUGASICTP RQNRARH FHHG DAY WP HRAMBOEQY

2 XWBQAQ) ERURZ LQIVXQEHMHS P HG-GDG5 FABAG &UHAVY CROW BHDUQMMMDAKHRSIROR WHERP SO HIXCORHWHU D 62) 5 SOVD FUGWSHDG
DEWF HQVSOVDP DULQUIQILGY | URP R S
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DQP RUE WHIYDHSDM Z KIEK IVCHIGHGFROMMMZ MWH — &UHAVY CAAW SOVDP DULQUIQILQ) 1URP R SHUDQQP 7 KHCBSTCEGIP DIIQIVEDHERQ
WH&RP SO0 VG-BARLGFRP HUDAR D/FOBXOAMGFROMMMZ IWWH - &UHAVY CROW , QDEAMRY \WH&RP SDQ ZI1@ED DFRP P W HOVHHWDQILGY | URP R SHJ
DOP RQWHXQUHGSRWROR \WH5 HYRYLQ) &RP P W HON G-5HIEQ) ROWH\IP HG-EWRLGFRP HUDIR

8 SROWHFBRMQ R WH$ P HIG-GOQG5 HABMG &UHAVY CRLOW \WH&RP SDQ ERURZ HG R UYROLQ) GOV WHSRAHHOVR Z KIFK Z HHXWHG\RWED 006
UH LCDORHDOMP GOY/DGUHYRYG GOQVXQEHMH  &UHAVY CAOW \RUWED. FHYSIQRKHURAWMBOAS) [QE-BMIHN DOG\RSD WDQLRANRQ FRIVLQFRICHANRD Z W \KH
$PHOEGDGSHABMG  &UEWDAONV ' HHWGILQCAQ) FRIWDARADMGZ W ERKAGHWVR FUAWIGEY WP GEWR ZHHZ UWDR | D/SOWR WHUH LCDGAQ)
WEQLRMRYY/GAUQ) WH\ HIUHIGHS' HAHP BHU

7KHS P HIG-GOMG5 FUBAG  &UHAVY DRLOW FROBIQVAHMBIQN LODGADCDOG QRO | LCDADCFRYHION DOG WAIRNRYY * H DOV \WHDSSIFCEGI FUAVEDW RQDQ. FRYHIQN
RUHNMRNRQ FRXG O | HAARH GGV ARP P LW HQAR GG D0G Ul QRAZ DYHSRUFRUWHAMG FRX@SP DNHWHRAMBQAQ) EDDFH/GHRQG-P DQG 8 QEHMHS P HIGHG OG5 HADMG
&UHAVY DOV \WH&RP SIQ. P XWWP DQEQDG-EAR LGFRP HIDIRR QRAJU-DMAKDD 7KHS PHGGOGS HMIMG  &UHEVY CROW DOR BIXUAAKDAKH
&RP S POQEQDP QP XP LOMMWHWRYHDJHUDRR CRABWAKID

2Q0 D WH&RP SIQ HQMPGLQR DQIP HIXP HOAMRWHS P HG-GOWG5 HUDAG &UHEVY CROW \WDACP RY REHMQIV Z DYHEOQHHAR GH DAOWDNDG
RAPXUHG D06 Z DAMHRFROMXQ) XQGHWHS P HIG-GOMG5 FMBMG &UHEVY CAMI DOGP RA! HGWHD LUP DIYHFRYHIDQMWHIHKQEHUATXLUQ) WHRQE-UR FHWEIQ
EMADUH/R \KHE&RP SOQ \R\WHS P HG-GOOG5 FABAG & UHAYY CRAOW DVI XURHMAVRW WHIHO 2 Q1 RHP BHU WH&RP SDQ HOMIGLQR DCRKHUDP HYP HOV
RWHS P HIG-GOGS FABMG & UHAVY CROW WDACP RY REHAMQIV H \WOGHGWHG-DEIHI RAKHGHIYHY R XCQDXGWME TXOWAD | LDADONDAP HOM| RAKHI VFOOTXOAL
HXE-G6HWP BHU 2Q0 DK DQG0 D WH&RP SI0 HQMBGLQR I XUKHCP HYGP HOMR\KHS P HG-GDUG5 FUBAG &UHAVY CROW WDAP RY)
RAHAMLQIV H WIEHEWHGDEIHI RUGHIYHY R DXGWS DOQXO0 LCDGADOWTAMP HVI ROWHI VDO, HOUHGG' HAHP BHU 7KHO D P HIEP HYWXSSBP HOAG
WKS P HIGH5D0G5 HABMG & HEVS JUHHP HWKHI LDQRLDOFRYHDQV UML) \WH&RP S0 \R P DQEIQXQUAMAMS FDW DG FHMBQSHP WKGLQYHAR HOVR DABDIV
XQMDNHERP ST GHIVHY XM | LDGADOWIA HQVI ROWHI VDD, HOUHGHS! HAHP BHU WH3/ LTXLAW 5 HIXUWP HOV

2Q-X0 DOGS$ XIXWY WH&RP SIQ HOMMGLQR\ R\FSOUDAMI RIBHDUDGRHD) UHHP HONVZ W \KHS GP LMADAYHS JHOADQGWHBREHY SXUXDQAMR Z KIFK WH
GLEHYDIWHG\RWP SRIDUO |RBHIUIRP H HAMQ) UP HIHVXQEHWHS P HIG-GOG5 HABMG & UHEVY CAON Z W WASHPAR FHIBIQWAKQFDCHYHOVR . GH DXOMGFOAQ)
Z DWKRXIP MIRQP DY DAY \R LIFRXUIFLHLQ FHABEQUHSUAHQIEMRQY D)5 Z DUDQNAYP DEH Z KUK LIFRXUIFLHY DBR W I HHG DQHYHAR . GH DOXQEHANHT KULG
&RORIEME0 DAMY HDH GDME-XCH DVLP HIG-G UMBAG [P HIGHGO0G WMBAG \KSSBP HIMGRURKHE IVHP RAILHGIURP WP HVRWP H \KH32 P HIDO DALY HDH
Z KIFK LOWM QW I HHG DO DEAMRICHYHR GH DXOXQEHUWHS P HIG-GOG5 HABMG &UHAVY CRLOW , QDBAWRY DMV-SDLDM U BUIHANRQ DQG Z DUDQN HYHIAR GH DXOV
RPXUWHGXQEHMH2 P HIDO DWW HDH Z KIFK W HHGDQHYHAR GH DXOXQEHMHS P HIGHGDQG5 HABMG & BHEVE JUH-P HQVDIDWWAK WRKQEDCHYHQVR . GH DXOXQEHMH
$PHIG-GOGS FABAG  &UHAYY DO \KH® , QUICTHAKQFDD YHWVR * HDXOV 7KHS XIXWW ) RIB-DUDFHS JUHP HADQG) LI\KS P HIGP HOARWKHE AW
$ JUHP HQABTXLUHG\RDARH/ LTXLGW 5 HIXULHP HOAMP DQLQSTFHI RAHHIMHIV R \KHI RUE-DUIGRH SHURG DOG | XUKHUH \WOGHGWHGHIYHY SHIRGZ 1\ UASHRAR WHI VDD
\HU  (LCOGADOWBAP HQN 7 KHIREB-DIDFHSHIRG Z DARKHZOG\R XQXQIR RREHU VEMAAR H \WMRQE WHS GP LQVDAYHS JHIAWMURKIK 1 RYHP BHU
RUB\ \KH5 HIXWHG/ HIGHY DVGH LGHGLQWHS P HIGHG 0065 HABMG & WHEVS JUH-P HOMAHUD MU RUFDIH AP LDMRQXSROWHRFDAUMIHR FHMBO\SHAILHGHYHOVR GH DK@V

2Q2 AREHU WHERP SDQ HOMHELQR D\MLG | RUEFUDGRH D) UHHP HW\RH? 2 RREHU) RIBFDUDGRHS JUHP HQV - 8 QGHUWH2 RREHL) RIBFDUDGRHS JUHP HOAMKH
GREHYDIDODIWHER WP SRIDUO |RBHIUIRP H HAMQ) UIKWOGG P HIH/XQEHMHS P HYGHG OG5 HUBMG & UHAVS J UHHP HOAZ 1K UASHRAR \WH, QUDOY HRKQEDD! YHOVR
" HDXOVDY/Z HOD/ FHYEQ DEAWRDOMKQFICHYHIVR GH DXOWFOQQ) Z MKRWIP \MIMRQP DY WD \R\WHGIDIRQR FHWSIQLP P DMIDCFRQ CANMG\KEMADUH/ | DOUH
VR VRQ FHUBEQ\VMEMADUHAR \WHEDQ GRRP HIV QRIFRP SIDGFHZ W FDK P DI HP HABTIXLHP HW DG LEFRXUIALHY LQFHVEIQ U SUAHBIRGY DG Z DUDQMYP DEHDVDUAXOV
R WHIRMRQ) FROBALHD Z LW \KH, QU7 HKQFDY YHOVR ' H DXOWKHE 7THKQFDY YHOVR * HDXOV 7KH
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7HKQED YHOVR ' H DXODORWLI IHHGDQHYHR GH DXOXQEHMH2 P HIDO DALY HDH Z KIFK LOWLQWI I HIHG DQ DEAWR DCHYHANR . GH DXOWQEHMHS P HIG-GDG
5 HABIRG & UHAVS JUHP HQV

7KH2 AREH) RIB-DUIGAHS JUHHP HMBURYLGHY RAWH\CP HI RUEHDUDQRH SHURG DVWH SURUI RIBF-DUIDGFHDI P HQW ) RTBZ L) WH2 RREHL) RIB-DUDGRHS JUHH-P HOMKH
$ GP LQ\DAYHS JHIAD UHHG\R H WG \WHI RUE-DUDGRH SHIRGWHIHKQEHWURKIK 1 RYHP BHU " XUQ) \WHI RE-DUDFHSHIRG WHERP SIQ LVUHTXLUHGR FRP SO Z LW
FHABEQ DEAURIIOSHAL LHE FROBUR)Y LGFXAQ) \WHFRQIXHGP DQMDFHR P LQP XP @rXAWR P MR/ ROFHMEQLOMNR HIV DG CFDAMMRYY DQGD
SIRAEMRQROWHERIRZ 1) R Q7. GOQVXQEHMHS P HG-GOG5 HADMG & UHAVY CROW 7KH2 AREH) RIBFDUIGRHS JUHP HOAWIQMG-G\R SIRVIGHWHERP ST Z WK
WP SRUDY UHIH Z KIGIDEAHMQ) WH7HAKQEDD YHWVR * H DXOIOG GRYQRAFRQAAMDZ DLYHUR \WH7HAKQEDD YHOWVR ' H DXOWRUDP HIEP HQARWKHS P HOBHG OG5 HADMG
&UHAVS JUHP HEH RIGWHIP HIG-G\MP \SHAILHG\WHHQ

7KH&RP S Z DVIQFRP SIDGRHZ 1\K DIVKAK FRYHDON DQG UAXURNRYY Dv/CP HIGHGDQG 007 [EGIE, |REEF-DUNGRH D/R ' HHP BHU

7KHE&RP SO0 P OQEQAKHS P HIG-GDOG5 FABAG  &UHAVY CROW DVIWMQIGIACHR FBHEWS W HRHP BHU WH\RBCFRP P LW HATP WARQIDH AR EH
DOGZ DAHXUGE &RP SO DAHIV 7 KHDIWHP HOWP DMAHRY' HAHP BHU * XHVR \KH FRYHDQN DQG UAMIRNRQY RAGCHS CERYH \WHS P HIGHG OG5 HADMG
&UHAVY DFLOW KDY/ EHHD RO LHG D/ PXUHOARQ\WHE RP SDQ IVEDDGFH\KHHAD/R * HAHP BHU 7 KHEDDGAHRAMBOAQ) RODULBSUFCEGIQGH/Z DY oG
DV HAHP BHU 58] UASHAHD 7KHERP S KOG IQOWHYR FUEWRAWWMEDEQ) DVR ' HHP BHU DOGKIGQROWHYR FUAVZRAMBEQ)
D/R ' HHPEU

1 HAEH HUHGI LQDGAQ) | HVRQAMGH/R FBMAWZ HH oG D/R ' HHP B oG UASHAMWHD ([ SHOHUFRIQ] H3UHDW \R GH HIMG | LDGAQ)
IHVRQ@VR FUHAVWIGFOG-GLQLQMIWY SHOHOGGLP RQMWR DG IRAWH\HOWHGG HHPEU DG UWASHRAHD DOGZ DVLP P DAUDO RAKH
\HUHGG' HHPBU

2Q$SUO WH&RP SI0) FRP SBIMGOD, QUIDBXECF 2 11 HIQY ,32 DVGAFUE-GIQLRM  &DEMIBWAN  UFHYIQ) [QWIOHBRAHHB/R 7KH
SRP S XHG R \WHQBURHG/IURP WH, 32 Z KIFK USUAHOAG R \WHQVSRHDY/IURP WH,32 \RUHBD [P RQNVRXMBIEQ) XQGHMHS P HIG-G00G
SHADAG  &UHEVY CROWV DIGXHEWHUP DQQ) [P RXQVRUIHHDOFR SR DMSXERH/ARVKSSRYWHIURZ W R \WHEXMQHY 2 Q6HBMP BHU WH&RP SIO
FRP SBWGOQXQEHZ WWDSETF R IHIQY D/GAAUEGIQLRM  2&CBMICB\RAN  UHFHIYLQY LQUIOH/SUIRAHHB/R 7TKHERP S X\HG R \WHQUVBRHD/I P
WHRIHIQ) \RUSD TP RQVRAMEEQ) XQGEHMHS P HG-GOEG5 FBAMG — &UHEW CRONV

127( /21% 7(50 ' (%

" XUQ) \WH\ HOWHIGG' HHP B 58] FHMBOQR WHERP S0 VAMEMADUH/HOMIGIOR+ 8" LOXUHGP RWIDHEDQ/IQWHDIJ B DMLP RXQAR
oG UASHAHD $ GAURDD WHERP SO FROMHWGD FROMKAIRQBOQ\RD+ 8" LOXUHGP RWDIHEDOD/AVBRHGIOL RM 3 ( VAURZ ) XQB7 GAUCY \WH
\HHGG' HHPBU SVDUAKWV R WH&RP S0 VAXEMGDUH/KDGP RWDIHOOQ/IQKUBHGZ MW+ 8 LQWHDIJU-IDMIP RQIR D/R ' HHPEU

R ZKEK LV FOWLLLHG DV UGG WHUP DQQ) LVFOL LHED/CRQ PXAUBOAS VR * HHP BHU WH&RP SDQ V\XEMGDUHVKDG+8'  LQKUG
P RWOJHEO/LQWHDIJW DMIP RXQR R ZKEFK Z D/FOMI LHE D/PXUMMNDQG\WHUP DQQ) Z D/FDMI LHE DV QRO FXUHN7 KRH\KEMADUH/DH
EVAAR+8' P RBDIHRYHULIKVWIG SHIRGF LOSHAIRYY $ VR ' HAHP BHU WH&ERP SI0 v+ 8" LQKUHGP RWDIHEDVEHIUI L] HELOMMWDM/ QLY | URP
W SHUDQP DOGKDYHYDURXYP DM COMAKMRXIK 2 AREHJ , QUEAMRQ\R \WHLQMANIDM WHERP STQ LGPXWRKMHUIHVIRU+ 8" SORHP HOMGFOGQ) BEXWRW
P MG\R DXAWH $ P RQVERIRZ H3X@EHMHP RWDIHEDO/P D EHSUENG \KEMRMR SUED P HIWHYEDHE RQWH SUGH SOCEDDFHROWHEMR - SWHED P HQWT KH
RWLIOOMP VIRUDDAH+8'  IQXHGP RUDIHGDQ/OH W\ HWY

, QDEAWRQ\WR\KH+ 8" LOXUHGP RWID HEDOVCERYH \WH&RP S0 VAKEMADUHY KOG HIKWRMHUP RMDIHEO/RUSIRP MMRY (RMY 7KHQRD+8'  LOKUHGP RWWDIHEDO/
DOG QR B-DULQMANDMAKDNDQI HI URP W SHUDQDP Z W YDURXVP DMUNY COMARURKIK - XQH $VR ' HHPEHU WHERP SO0 KOG R
GEVSUCASIRAMIDEQ) X@EHMHQRO+8' P RWDJHEI/DIGSURP IMRY GRM/ R Z KIFK LV FODALL LHG D/ XU
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CRIOWLQWRADG/ H F-BWRUNKDUHDQG SHUMKDUH YDOHY

DOGWHUP DQQY LVFOWILLHG DVCGRQ PG VR - HHP BHU \WH&RP SDQ KOG R GE/BUCHSICRANBREQ) XQCHMHQRD+8' P RUWDIHEDD/DG
SR IMRY RMY R ZKIFK LV FODAL LHG D/ UGG WH U 0QQ) LV FODAL LHG DY GRQ PXUBN

7KH&RP SIQ Z DVIQFRP SIDGFHZ W DUDSSOFEG GO FRYHIDQVZ LW UASHPARWHIRMRQI DVR ' HHP BHU DG 7 KHQRA DG GO/ CERYHOHVEXUG
WURIK JXDDQMVE, \WH&ERP SDQ DG AHMHQWRANKRTHY $ GAWRIDD  YOURXY GOQ/OHVHAXUGE | DO DAV OQG WDOSURSHY Z W DFDW LQ) YOOHLP RXQIY) \R
ssc DV HRP B Bsc] ASHRHD

/ RY WP GEWRQMVR \WHIRTBZ Q)

' HHP EHJ

+8' IQXIGP RUWIHEIY
2WHIGRQ+8' P RWDIHEDQ/OIESRP MRY (RM/
1 WV PXUHOAP DXUMEY
/ BV GHHWGILCDGAQ) THY QW

7RED

/ RY WP GEWGAHR FUEWP DM H FOGQ) GH HWHGILCOACQ) THY | RANHGH WLYH\ HW DG LQWHDIJ U DMOHDYI RIBZ VOVR - HAHP BHU

/ RQ 7THP ' HEW &HAW ROV 7REO

NONONNN

7KHHD WU
7REO

" HHWGILQDAQ) |HYRQERY WP G-EWIHEHQ) CP RMY HGRYHMH@HR WHUASHRYHEDOY ( [ SHOHUFRIQ] HGUHDMG\R GH HUHG I LQDAQ) [HVROEY WP G-EWY

|FOG-GIQIQMMMW SHOHDQGLP RQMWR DG IR\ HOWHEGHG' HHP EHU DG UASHRMHD

$VAVPMGIOLRM  &UHAVY CROMY RQ-XH WH&RP SDQ ERURZ HGXQE-UWH7 UAWTHP / RIQIQFRQHRANROZ LK\KHH HRAWROR WH &UWaw
$ JUHP HOANB QEHMH7UAWTHIP / RDQ \WH&RP SIQ ERURZ HG 7KH7UIWYHP / ROQKDGDP DMIW @MR -XCH 8 SROFBMQ) R WH7 OOV HP / RO \KH
&RP SX) SOGRI FHYIQRKHIP RVWIHED/ DG SURP IMRY QRAVLQWWHDIJ U DMOP RXQMR 7KH7UIWYHP / RIQZ D/WSOGRY' HHP EHU LQOFRQHANRY

ZOKN\HFRMQ) R \WHS PHG-GOWG5 FUBAG — &UHEVY CROW DOGDAKAK KOGD] HREDDGRHD/R * HHP BHU ssc
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127( ,1&20 ( 7$; (6

7 KHSIRYIMRQI RULGARP H\Y H/I RAWH\ HOWHGHG' HRHP BHU DG LWV\KXP P DU HSDVIRBZ V

EXUHWV
) HHID
G\DIM

7 RECAXULHMABLRYIMR)

" HHWG
) HGHID
GVBIM

7 REICGH HIHG SLRVMRQ

7REQGQFRP HW[ SLRMMRQ

$ UHFRACDNROR \WHI HHDOXIMAY  UDMVR\KHH | HRRHEF UDM I ROWH\ HOWHGG' HRHP BHU DG UASHAYHD LVDVIRTRZ V

' HRPEHU

,GFRPHW H SHOHDAKEIMAY DM
BBMLGFRP H\S] HV/+ GHAR | HEHIDCEHH W

1 RQGGARNEGIH SHH

&KOQHLO YOODIRQ DXBZ DFH

SKOQIHR GH HWHG\Y HY

2 \KHLIS OV HQV 2

7RECH I HAWYHW] DM

7KH&RP SOQ WHIHARYHWY UDMZ D/ |RUWH\ HOUHGHS' HRHP BHU AP SDHG\R IRAMHMIP HSHIRGLO DG 1Q
HIHAYHWE UDMZ DvSUP DO GHWR DRLGRHDHARQ G-BANEGIH SHOHY LFOGQ) QRO G-BRINEGIFRP SHODIRQLO
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CRIMUY/IQWRADQBY H R-BWRUMKDUHDQG SHINKDUH YDOH/

7TKH&RP S WGHHIHG\WW DARVODGAHOMDWY/DYR - HHP B DG DH\KP P O] HSDVIR®Z V

" HHPEHJ

" HHWG\E] DAV QOELOMNY
$ FRUHGH SHOHY
$ @7 DFHI RUGREWKCTFFRXQV
, QXU
, QU LEGI DRHV
" HHUHGARP SHODIRQ
/ HDHACELOW
6\FFN EDFHGFRP SHODIRQ 2
7RECCHHUHG\W] DWHNV
9 DODIRQDIRZ DFH
7RECCHAGH HIUHGWE] DXV
&DK \R CAFXDCP HNRG FKDQIH 2
) [ HSDXFV
3UENGH SHHY
, QAR HONQ SDWRHIKLS
5LIKWR XVHDAHW
2\KHU
7RECGH HUHG\W] QCELDARY
1 HAGHHIHG ] DXHV

$VR' HHPEU oG WH&RP SIQ UFRUGHGD YOODIRQDIBZ DGFHR DG UASHAHD DI QXN FEBRMHIQXDEFH GOCFRORIEDME BRW
GHHUHG\E DAHAT KLY YOXDMRQDIRZ DFHZ DY HIMEQKHG EHFDAHIVE D/P RIHONHD \WOQQRAKDAKHGH HIHG\E DA LOQRAEHWDT HG

7KHERP ST V\KEMPARS 6 |HEHIOGRRP HVE  DVZ HODVIGRRP H\Y LQPHVBIQWIBMYIQZ KIFK IWRSHIDMY 7 KH&RP SDQ VI HHDOWMEY/IRAMF \ HY ~ DQGIRZ DG
DH\EMAAR H TP LCDIR) COGMBMUMGYIRAG \ DY DQGIRZ DU DH\KEMAAR H CP LDIRY 7KH&RP SIQ LVQRMRIWNGRZ GEIH XQG-UH [P LCDIRQE, D) |HEHITRU
UBMLGFRP H\E] DARRUMY 7 KH&RP SO0 WEDDGFHR QHAGH HIBGM DXANVLYIGFOGHEZ M QRMHUDXHVROWHFRP ELGHG FRORIEDAG EDDGFHWKHIVDYR ' HAHP EHU
oG

$VR' HHPEU 05 WH&RP SIQ AGQRMDYHID XQUHFRIQ] HOWY EHHIW 7KHERP SIQ BHFRIQ] HYCARXKHGLQMBWADQG SHDUWY IHDMG\R XQUHRIQ] H3
W EHHIWIQLGRRP H\E H SHOH 7KH&RP SIQ GRAVCRADQIASDMWHXGFHMIQW SRMRQVR FKOQHP DMIDD Z MMQWHQH W P RQKY

7KH,QDMRQ5 HOARQS AV 5% Z KK LGFRSRUIDM/DER SRIDMS GMEDAYHO IQPXP 700 &$0 7  Z D/MIGHZROQS XIXWW 7 KHRDOQH/Z HHH I HAYHIRJ
Wi \ HWEHILQQQ) D\ HAHP BHU 7KHGQHEZ i WX/ FRP SOQHAR FRP SXM\E R VHSOUDAMFDBXOMRQY | RUI HHDOGRRP HVY SXUSRAW/OGESD. \WHIWDMIR \WHQZ

PIQP XP \if RAKHUBIXDUE QCEMN 7KH,5$ GRVQRMDYHDP DMIDOP SCRVRMH&RP SR
127( 1($6(6
2 SHDNY) / FDWY

7KH&RP SIQ GDH/P RIR IWANGBGQAUQ) DOGDAMMMGOYLQ) | TN DvZ HODVIWR! | LFH\VSDAHDQG FHVEIQ YHAFGY DG HMLSP HQAXQEHUYDURXY QRO FOFHDE®!
RSHDMY GDHDIUHP HON 7 KHHRSHIDMY GDHY/H SLUHDAYDURXY CM/AKURKI KRV
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EXEVERADD DURSHDNY GDHYI RIML@GQWAIQ) DIGDMMAMGOYIQ) | CAOMYDHRQD? WSB! (HVEDUY Z KIFK UHDXAUUHEGWHMR SD. | RUDDIQUXUIDERH WEOLY XWIMH DG
UHDOSURSHW W HY DARWHE RQWHBDHE SURSHW DQGP RWR \WHEDHY DHIXODOM-GER \WH&RP SR DG RUWMRANKRGHY

YRJ R \KHICAOIV RSHDIY GDAY/ \WHERP SI) KRB/ DQRSWRQVR SXUFKDHWH U-DOHWEAM Z KLEK FDQEHH HIRVHE DAYDLY LQ) WP HY/XQMD DK $VWBDH
LFHBNRQIVZ DV GHMIP LGHGWDAMHH HIRVHR HIFK R \WHSXUAKDHRSIRQY Z D/RA-DREIED FHYBIO 2 SWRVROWUHHR WHGDHYKDYHEHRP HVEMAAR GADI UHP HOAZ WK
WHOERGUHIDEQ Z KHMHMWHRSIRQH HAVHZ IGERZ. KDVFRVHG DIG\WHERP SO0 IVZ RING) Z W WHOER G\R UARYHWWHGDI WP HW

$ @ CAOWY GDH/SURYLGHI RUDQ DEAWRDCSHAHED HUHAEDHGE XSRQVGHAL LHG DY SHAKHWP VR WHDI WP HQN 7 KLY DEAWRDCSHAHED HUHQA YOULCEBIDQG LY
H SHOHGDVIGRUWG

) LQDGRH/ HDWY

7KH&RP ST GDH/FHIBIQW ARG QAN DG DAMAMGOYLGY | CROWAYXQEHU LDFHGDHDIUHP HONV 7 KHODHWIP VR ERR \WHI CAOW | LGOFHODH/DWZ. 1RU
SXUADHRSIRQAR EHH HIAVHEDAYDY L WP H/XQMD D 7KHERP S KDVGHMP LGHGWDAWY WHDRIED FHMEQWR H HRVHWHSXURKDHRSIWRQDAKHHIGR HIFK
SXUADHRIIRQZ IGERZ. 7KHHRHWHERP ST KD/FOBXDAG\WWHODHWMP WURKIK \MHHIGR \WHSXUADHROWNRQZ LGERZ. | RUHTFAK \KFK BDH

,QDEAWRY IRM[ R \WHI CRLOW | LCOFH®DAY \WHEBWRUKR/ DORSWRQZ KLEK FRXTS BTXLHWHE.RP SO0 VR SXURKDVH\KH DARALDAG U-DOAWEA 7 KHVRBCREQI DARQWR
SXUADHKAK UICHABIMLY CESUR LP DMD DOGAIQEHH HAM-GE. WHBMRUWLRIK - XCH WHE/ HARUZ SIRY ) RURKHUILCDCFHGDWY \WHGAUDIROR WH
GDHWP U-SUAHIMEWHP DMUSDYWR \WHUP D.QQ) HFRORP LF @HR \KHI RO DAGR-BIRO

) LDFHEDHUWKAR  XVHDXANVDHIGFOGHGLQSURSHWW DG HMLSP HOADQGKDYHDEDDGRHR 05 D/R' HPEU s8] WASHRWHD 7KH
PXUHIASRMRQR | DIFHGDHITE QN LV IGFOGHGLQRKHUDFRXHGH SHOHY DU KDYDEDDGFHR DG D/R' HHPEU DG WASHRAHD 7KHGRQ
PXUMHIABRMROR | L(DFHGDH IR QN LY IGFXGHELQRKHUICE. QN DG KDY DEDDFHR sse D/R ' HHPEU sse WASHRWHD
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ROWVIQWRAMQGY H A-BWRUMKDUH DQG SHIWKDUH YDOHY/

7KHFRP SRHOVR ®DHH SHOHZ HHDVIRTRZ V

<HU( QG5' HHPEHJ

2 SHDMY GDHH SHOH
5 HQNV FRWR \HYLFHY
* HOHIDODOG OGP LQVADRYHH SHOH
2 \NHUYDUCEGIGDHFRIW

7RICRSHDANY GDHH SHOH
) LADAH®DHH SHOH
$ P RUWDIROR WKAR XVHDXHNV
, QMR GDHACELONY

5 HQV AR \HIYLEHYLGFOGHY YOUDEGI BDHFRWWAKAK DV&RQKP HIBUFH, QG &3, LGRIMDHYDQGRKHUWHQNDGYVR HQVR DG IRMH\HIWHGG HHPEHU
AS-AWHD
2 WHUYDUEGIGDHFRWR | CALOMY LGFOGQQ) SIRSHWW\B] HYDQGLQUXUDGRH DHFOIWI IHGLQFRWIR VHIYLFH/LQWWHERP SDQ IVARP ELGHS FRQRICDMEWIAP HQVR (GFRP H

7KHIRWZ 1Q) WEGI\XP P O H/AXSSBP HQUCADK | GZ. 1Q RP DINRQUHDMSWR GDVH/

<HU( QGH3' HAHP EHU

2 SHDIMY FDK SOGI RUCP RQUVIGFOGHGIQWHP HDXUHP HYR RSHDIY GDHICHONY

2 SHDIY FDK SOGI RUCP RQNVIGFOGHEIQWHP FHDXUP HAR L QDGFHGDHICEMNY

) LDAQ) FDK SOGI RUP RQNIGFOGHGIQWHP HDXUP HIWR | LDFHODHIE DN

2 SHDMY GDHUWIKAR XVHDAMHVRRBGHGIQH FKOQIHI RUGDHICELONY

" HRUDHIQRSHDIY GDHUWIKAR XVH DRV DG ACE O/ GHWR GDHWIP LDIRD P RA LFDIRY 2
) IDFHEDHWKAR XVHDAAVREBCGHELOH FKDQIHI RUGDHICE MM

" HRDHIQILDFHODHWKWR - XVHDXHNV DG ACELOMNY GHWR GDHWIP LODNRQ P RA LFDIRY 2

, QRIP DIRQUADIY \R\WHODHWLP DGAVFRXQADMLYDYIRTBZ V

<HU( QGG' HHPEHJ

: HIKWG DYHDIHU-P DLQQ) GDHWLP \ HOY
2 SHDIY BDH/
) LDRH®DHY
: HIK\WMG DYHLDIHGMRXQALDM
2 SHDMY GDH/
) LCOFHODHY
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0 DMUMHWR GDHIHOMW/DVR * HAHP B ZHHDVIRZ V

) LQDCAH/ DWW 2 SHDWQ) / HOWY/ 7REO

7KHID WU
7RBOBDHSD P HONV

1 AW SUAHQAMDOHGMWRXQN

3UAHIWDOHR GDHIDELDAH/

0 DMIMHV/R | LCDFHODHVIGFOCHIP RQVWHERP S0 Z RX@GSD QWHHMIHWEHIRGLQZ KLFK WHOWRUFDQH HIRVHWH/ HARU2 SWRQ/

, QOBAWRO\R LW BWHHIRMW \WHERP SO) JHHIDA/DQLP P DALDCEP RXQAR UYHOHIURP DUDQIHP HONVZ KHHIWYDGWRUR FHAEQ! LAWY 5 HYHDHI URP \WRH
DUICY HP HQLYLGFOGHBLORKHUUHYHXHRQWHFRP ELGHG FRORICDMG WP HOVR LGFRP H

127( 5(7,5(0(173/$16

7KHERPSI) KDAZR N GHIGHSFRQUMBMRQ SOOI RAWHEHH VWA DOH IEGIXQRQDIGRQXQROHP SR HV ( PSR HVRYHMHDIHR  PD. EHILQHBRMYH
GH HUDOY DQG EHRP HHIILEGH | RUP DRKIQ) FROUBXWR)/DIWE R P RQMVR VHYLFH ( P S HUGWUIREY P DAKLQ) FRQMEXIR/P D EHXS\WR R \WHHP SB HHVHDRMH
GHHUDYWDNRRM FHG R WHHP SR HHIVARP SHODIRY ( P SR HHV YHAOP DIRKLQ) FRQMEXWNRD/RYHI RXU HOWLQ CFFRUEDFHZ LW \KH YHAMD) \AKHBXBIVHARMIQWH
STOGHP HW

2Q-X0 WH&RP SO0 DERSME DQRQ TXOM LHEGH HUHGFRP SHODIRQSDY 7 KHGH HIMG FRP SHODIRQ STRDIRZ VAHWQHP SE HAAR UHFHYHVXSSBP HIBD
UANIHP HOACFRP HSD P HOMWURXIK \WWHGH HUTOR EDH\VODY DOGERQVARP SHODIRY ( QILEGIHP S HVP D HBRAR GH HUUBFHSWR QR GWAKDQWE HOV \WRXDQG GRUYR
EDH\ODY COGERXVARP SHODMRQIRUID SO\ HUS GAURIDD WHERP ST PD HBRARP DNHDGVRHIRIL P DAKLQ) FROUBX\IROROEHKDD R WHSDWASDION
SOMASIQVEHFRP HIX® YHAMGLQAWUHIRDY P DRKLQ) FRQUEXIRYDWUILYH\ HIWR FRQMXHGHP SR P HOWURP WHEDMR \WHCBSIFCEGIP DRKICQ) FRQUEXIRD 30 P HQV
R YHAGEDDRHY/Z LAORFFXUDVXMHEM D/GHIGGE \WHSOQGERR® HOV ' H HIHGFRP SHODIRQ SOQEDDRHYIHUFR G-GLORKMUGQ \WMP (CEONYROWH
FRP ELGHG ARQIRICDMS EDDIGFH\KHHVDQG CP RXQAG\R 58] DV HHP BHU DG UASHRMHD

127( 5(/$7(' 3$57<75$16$&7,216

2Q-X0 WH&RP SI0 HOMBGLQR DERQXANY DQGEMDAILES GYMRY 6HYLFHS JUH-P HAZ LW+ HIRVERQXAY / / & +HIR/ DP MMGIDEOVFRP SO RZGHS
B -DRQO XUD \WH&RP SIQ V&KIH ( [ HRAYH2 11 IFHUDQG&KOLP DR IWERDGR GURRY D50 DN+ DFRAN ( [ HRARYHO LFH&KOWP DOR IWERDGR GUHRRLY +HIRY
&RQXAY $ JUHP HOVZ KUFK DXARP DIFDID UHIHZ H3 | RAVKFFHALYHRGH\ FOUMIP V/ 7 KH-+ HIRV& RQXEMY $ JUHP HOABLRYGHG | RUDFDK FRQXAY |HHR DO SOG
LOP RONOD LOABTP HQN | RUFRQXANY DOG\IDADLE DGYMNRY VHYIFH/SIRMG-G\R\WHERP SDQ B +HIRV$ VR ' HAHP BHU WH&RP SO0 WP LCDAG\KH+ HIRY
SROKAMY $ JUHP HN) ROMH\ HOWHIGHG' HRHP BHU 05 \WH&RP SDQ SOG ssc LFOMYHR NG\RDVWEMAD R +HIRVIO
58] UASHRMHD

2Q0 DK WHERP S0 HOMMGLORVERUSWRODI P HONZ W0 U0 XUD D50 U+ DFRAN SAXCOMRZ KIFKO U0 XUD DGO U+ DOFRAN HIFK SXUFKDHG
\KDUVR WH&RP SO0 VARP P ROWRN | RUDSXUKDHSUFHR SHMDUH LQDSUYDMSOFRHP HUWRGXUWHIAZ LW WHERP S0 W LGFR SRIDIRQLOWHB\BMR

" HIZ DUHDQGLQOQIASDIROR HIHANMY WHUHRIDQ] DIRQRY-XCH
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CROWYLQWRADG/ H F-BWRUNKDUHDQG SHUMKDUHYDOHY

127( 23(5%$7,21 (; 3$16,216

([ SDMRY
2 Q6HBWP BHU I RUGRP LCDOFRQUGHIDARY \WHE&RP SO0 11D HSWHIFTXMMRQR RSHDIRY/IRJ  WABGQAQ) OOG  DAMAMGOYQ) DOGLQE-SHE-QMMMQY)
| CALOMAVLGFOMYHR 0% NOGQWIQ DIEDMMMGOVQ) BB/ UASHRAYHD 7 KLY IFIXMURYIURP \WHIRUP HURSHDRUSUMMH 3UMMHIFDOMRY H SDOG-GWH
&RP S VRSHIDAR/LOHIKVWBAY | LYHR Z KIFK Z HHMQHZ. RSHIDI) IR | QFRQCHANRQZ W WH 3 UMM HFTXMMRD WHERP SO LOYHIMG IRUD LQMIOD

QO IRP HEHIMY 6063B 7 KLVLQYHAR HIAY UHFR GG DY DOLQYHAR HOAQSDNGHIKLS Z WMOQRKHIDAHVRQWHERP SO0 VAR ELGHS FRORTEDAS EDDIFHWKHHN 606301
CFTXUHGWHRSHDIRY | RUDD | CAONYIGFOG-GIOWH3 WM HIFDAMRY DOG\KEHXHM® DALIQGHGWHP \WRWHERP S 60GEDICFTALG  SURSHWAVIURP \MHVHIBLYR

WHWN.EDGQANCQ) DOGDAMAMGOVQ) DOGLQE-SHIGHAMGY | CAMMY 7KH&RP STQ WHOGDHGWHH  SURSHWAYIURP 603D 7KH&RP SIQ DOR DAXP HGHIKWBDAHY | URP
WHSURURSHDRUDGG GHRIDME Q. GDH/I RARHUP DQQ) HIKWIFLOMYZ W XD LIDMGWILG SOV GERGY 7KHE&RP SIQ. KDVUHFRG-G\WHDARADMS WKAR XVHDAHV
DGWHKAR XVHICHOMYIRUDD  GDAY 7 KVWEQERNRQZ D/ LHE D/DEXMGAN FRP ECDIRQIQIFFREIFHZ NS 6&

7 KHMEGIEHBZ. - UHBUAVHQWWH SXURKDVH SUIFH DEBRFDINRQ R \RARCL GHONLDE® DARN CFTXUUHG DG GHAICH QWA DWXP HXMQ) WHOFDAMWROP HKRG EDHGRQWHUURGHRRYH
1DUYDOXH/DVR 6HFBWP B

$P RXQW

3UENGH SHH/DGRKHEXUHDAHV
2 SHDIY GDHWKAR X\HDAHNV

2 RHUDAHV

EXUHIWSHDIY GDHIEDNY

/ R \MP RSHDIY GDHIEQMA/

" HHWG\Y CCEON

YOINQSXUKDHING

7RECSXUFKDHSUEH ’

3UBIGH SHOHY DG RMHUPXUHMDMHVIFTXLHG FRMMAR | RQ KOGG \KSSOHY DAKHI CAOMY 2 \MHUDAHNOFTXUHG FROMAMAR . FREFWDAXP HGZ W GFDCKRSAIY
Z KHHOWH&RP SO0 DI UHAR KRTSD\SHALLHG QP BHUR  EH3/DYD.MEGH RUSRMMICKRAMIDAVADUIH | RUIDVAEDMUIIH 7 KHI QUYDOHR WHHKRAMICFRQMFNZ D/
GHMP LGHEXMQ) WHIGARP HDSSURTFK. 7 KLY DBSURTFK X\ HE M QULFDQADAKP SINRQVLGFOGQ) P DRI HP HOAVEHIVAXP DM/R WHH SHARG | XAMUHFDK | G2 VDQG UHIHZ DODAY
R \WHFRQUMFNV

5LIKWR - XVHDXHMGHAL LHELOWHEE®! CERYH DUHUHIMAG \SHAL DD \R\WHHIKWBDH/ DIRKP H3DVSDWR WHWIQLRAIROH FOGQ) WHQH. GDHDIUHP HWIRU
SURSHWA/GDHG I URP 6 033D DG HIKVBURSHIY/GDAHG URP. X LAODAG\KLLE SOW OQERG/ 7 KHYDOHR WHUIKWR XVHDWHNZ DY GHMP LGHE XQE-UDP DINAABSURDK 7 KH
P DNHATSSURTFK XA HG ML QU LFDQADKAP SIRQYEDHG RQHANP DMG P DNHAABQADXHAP HONI RAHIFTXUHG GDHFROUFW

7KHGHHIHGW arE@V BHRIQ] HoWVGHWWHERP SO KDYIQ) (R\M - EDVV/LQ\KH DWHN CFTXUHGE DG ACHOMNAY/DRXP HG 7 KH&RP SO AGQRADAXP HDQ ACHOWAY
RKHMDQ WRHDWRADMS Z LW WWH SRMADAXP SINRQ REQI DINRQY XQEHNMHDAXP HS D/

7RE0 QUYDDHR \WHQHADAHVOFTXUHGH FHHB/FROUGHDNRQWDOM HUHG UAXEY LQDEDIDQSXUKDHIOG 7KH&RP SO UDXAMGZ KHMHUWRIHA® (GHWIHGDOR
WHDXHVOFTXWGOUGDOR \WHOTELOWYDAXP HESURMR UFRIQUROR WHIDQ IQIFFREIFHZ NS 6&  7KYEDIDQSXADHIOQWUFREGZ MMOQRMHGRP H
H SHOH QHARQWHERP SDQ IVARP BLGHE FRQRICDAGWBA HQVR LGFRP H

7 KHX@DXQWGSIR | RP DUAKOVSUAHIMGEHBZ. LGFOGHWHHIHRVR \WH3 UMM HOFDXAMMRQDV L WKDGEHHQFRQMP P DMGDVR - D00 Z 1\K DWW HOMRILYH
HIHAMR SIR | RIP DHHMKXDADUHGUHA® DAEXEEGIVRKH3 WM HOFTXMNRQZ KLFK LGFOXGHY DEIWKE HOVUHDMGVRWHS HOAV FRAR VHYLEH/H SHOH 7 KHXQXQWESIR
IRPD
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UAXOVER R GRNI). RSHDMY HILAHER RUSRMNCFRAWDAQIVZ KIFK P D BAXOVURP \WHFRQRICDNROR \WHIOFTXUHGRSHIDIRQ/R \WHI CAMMY $ FFRAQIO WHH
XDXQWGSIR | RUP DUAKOVOHSUAHMG | RULQ RIP DIRDOSXUERAH/RQD DG DHGRACHHADUO LOAFDIYHR Z KDAKHORMOIOHAXWR RSHDIRQR WHARP BGHGFRP S
Z RXTSKDYHEHHDLL \WH3UAKM HOFTXMMROKDG REPXUHG DAHEHILQRQ) R WHSHIRG SUAHQAGQRUDHWH LGEFDIYHR I XXUHUAXKOVR RSHIDIRQY D5 DHQRAGHRHALLD
|QAFDIYHR UAXGVAKDAP LI KWKDYHEHHQ DFKUHYHG KDG\WH 3 UM HOFTXOMWRQ BHHDFRQUP P DMGDVR - DAY

<HU( QGHG' HAHP EHU

S HHH
, FRP HEH RIHSURMMRQI RULGFRP H\B HY

) ROWH\ HUHG-G' HRHP B \WH CFTXUHG | RO/ FRQUEXMS BAYHXHR ) RUOWH\ HUHGG' HRHP BHU LGARP HEH RIHSUIRYIMRQI RUICHRP H
\If H/UHDMGVR WHI CHOW/Z D/

, QDEAWRQ\R \KH3 UM HIFDAMAMRY GAUQ) \WH\ HIUHGG' HHP BHU WH&RP SD0) TV FRQRICDMG RSH.DINRQ/ QG U DB SRIMRIR JUZ. \KURKIK DFRP ELCDIR)
R GQ WP GDH/DGUICHMUMSXUKDAY 7KH&RP SO CFTXUHGRSHDMRY/DN  \WIG DRHW @G QMG DAMVMGAYLQ) DOGVKEDFXMICAMNYDOG  UDCHABM
SXADH 21 \WH  BDOHKBMSXUKDAHY HIKWR \WHSURSHMAY/Z HIHCFTXUGLO FRXGANRD Z LW \WHRSHIDARQ/R WHDARADAMS | DO ) RAKHRKHMAYHOLCFTXLG
SURSHWHY \WH&RP SDQ SUMRA® RSHDMGWHUASHRARYHI CRONYDIGKDYQRZ. CFTXUHGWHU-DCHABMDARADAG Z W \WRHRSHDIRY/ 7 KRHGH. RSHDIR)V/OGEG 05
RSHDIRIONGBGQWMIQ) EH3/DIGDMMWMEAYIQ) EHBY UASHRYHD 7KHSXSRHR [0 KK H SOIMRQ P D LGFOGH Z WWRAWIP WMINRQ R H SOOGWHVARSHR WH
&RP 1) VRSHIDIRY/ DEGOEAWREIOMP P HP EHYZ W LP SRYIQAN.ON 0OG RUBDT HWX GHILHY

7 KHDIJ U DM SXURKDHSUFHI RARHAHH SDQURQVGAUQ) WH\ HOUHQGHG' HHP BHU Zov 7KHIDUYDOHR DAV RAKHHIMY Z KHHUDOHABMZ D/
CFTXUHGZ DVFRFHOADMG LQ SURSH WY DQGHIXSP HQAZP RXQIY) \R $ VKK \WHHWEQRARQY Z HIHFIDAL LHG D/ DARAIFXAMWRYY 7 KHUP DQQ) DIIU-IDMSXUADH
SUFHI ROMBQRNRY/GAUQ) \WH\ HIUHGG' HHP BHU Z D/FRIFHMDAGLQIRRE LAIQWHIP RQR 6XFK WIQURNRQY/Z HHFDMI LHS DV EXMQHN FRP ELCDIRYY

TKH&RP SR H SHW R \WHIRRZ LR BHGHGANER! I RULCHRP HW SXUBRHY/

, OFRIHARQZ W WHQH. RSHIDIRQ/P DEHWURXIK (R \MP BDHY \WH&RP SDQ AGCRATFTXLHIY P DAUDCDAHVRUDKXP HIQ CCEL MM RKHAKCOWHMIQM SRV
DAXP SWRQUL KW DG REQI DRV XQGHMHEQ) WP GDHY 7KH&RP SIQ HOMBMGLQR VHSDUDMD) WP HONVZ 1\K \WHDSSTFCEGISURURSHIDRLY D/SDWR - HIFK WIQLRIRQ

([ SDURQY

" XUQ) \WH\ HIUHGS' HHP B \WH&RP SDQ IV FRQRIEDAG RSHDIRY/ DG UICHUBM SRMRIR JUZ. \MURKIK DFRP ECDIRQR (XY WP B DG WHDCHADM
SXUKDHY 7KH&RP SI) DFTXUMGRSHIDARY/DA  WBQG DRGHWN.GBG QAU DAMAMGOYIQ) DG VKEDRAMI CAONA/DQGM] BDOHABMSXUKDAY 2 | \HM U-DOHWBAM SXURKDHY
ERR WHSURSHWYZ HIHDFTXUHGLOFRMQRNRDZ WK \WHRSHDARQ/R \WHDARADMS | CAMN ) RAKHRMH RAUFTXUHG SURSHWAY WHERP ST SBHYRX® RSHIDMGWH
UASHRAYHI CAONYDIGKDY/QRZ. DFTXUHG\KH U DOHABMDARADMG Z W WRHRSHIDIRYY 7 KHHQE. RSHDNRQ/DGEG DG RSHDIRIONGBGEQUIQ DIGDMMIMG
ONQ) EH/ UASHAHD 7KHSXBSRHR D0 KK H SDOMRQ P D LGFOGH Z RANEP MIANRQ \RH SDOGWHVARSHR WHERP SO0 VRSHIDIRY/ DGG\MP P HP EHY/Z WK P SRMIQA
NV DQGRUBDT HW GHILHY/

7 KHDJJ U DM SXUADVH SUFHI RAMHHH SOQURQVGAUQ) WH\ HUHQGHG' HHP BHU zov 7KHI DLUYDOHR DXAHVI ROKHHMEY Z KHHUDOHNBMZ D/
CFTXUHG Z HHFRFHOADAG L SURSHYWY DG HIXLSP HATP RXQIY \R $ VKK \WHHWDQLRIRQY Z HIHFIDAL LHG D/ DAVHAFTXMUWRYY 7 KHUP DQQ) DIJUHIDMSXUKDH
SUFHI ROMBQPNRY/GAUQ) \WH\ HIUHGG' HHP BHU Z D/FRIFHMDAMGLQIRRE LG RMHUDAHVIQWHIP RXQIR DG UASHRRMHD 6XFK WDQLRMRY/
Z HHFDWLLHG DVEXMGHV FRP BLCDIRYY 7KH&RP SIQ H SHW R WHJRREZ LODR EHGHSANEGH RIGRP H\Ef SXERHY/
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, OFRIGHANRDZ W \WHQHZ. RSHIDNRQYP DEHWURXIK BRQY) WP BDHY WHERP SI) GGCRATFTXLHOD. P DAMUDCDXMHVRUDKAXP HOQ  QCELONA REHADOWHWIOM SRV
DAXP SWRQUL KW DG REQ DRV XQBHMHERQ WP GDAHY 7KH&RP SIQ HOMBMGLQR VHSDUDMDI WHP HVZ 1\K \WHDSSTFCEGISURURSHIDRLY D/SDWR - HIFK WDQLRIRQ

([ SDQURQY

" XUQ) \WH\ HUHGS' HHP B \WH&RP SDQ IV FRQRIEDAG RSHIDIRY/ DG UICHUBM SRMRIR JUZ. \MURKIK DFRP ELCDIRQR (R WP G DG WHD0HADM
SXUKDHY 7KH&RP SIQ DFTXUHG RSHIDARQY DAQLGHWEINE DERHWN.ABGQAUQ) DAMAGOMCQ) DQG\KEDPAM| CAMONA/ DG RAUUDCHABMSXUAKDAY 2 | \KHI RAUUHICHAEA
SXUAKDHY \IRR \WHSURSHWA/Z HHOFTXUUHGLOFRMGRAIRQZ W WHRSHIDIRQVR \RHDXRADAG CAOY ) RAKHRKHMI R CFTXLUHG SURSHWY WHERP S SUYRX®
RSHDMG\WHUASHRALYHI CRONY DOGKDY/QRZ. CFTXUHGWHU-DCHNBMDARADAG Z M\KRHRSHDIRY/ 7KHHQE. RSHDIRY/DE3H5 RSHDIRIONBGQWIQ) BH3/ 7KH
SXERHR D0 KK H SOOMRQ P D LGFOGH Z KRAIP LMIANRQ \RH SDOGWHVARSHR WHERP SI) VRSHIDINRY/ DGG\MP P HP EHY/Z W LP SRV AN DG RUUHD H
X QUL

7 KHDJJ U DM SXUADVH SUFHI RAMWHHH SIQIRQVGAUQ) WH\ HIUHGHG' HHP BHU b4} 7KHIDUYDOHR DAV ROWHHQIMY Z KHHUBDOHABMZ D/
CFTXUHGZ HHFRAHOADAG L SURSHWY DG HTXLSP HMWIGG RAM-UDAHV TP RXQIY R 0BG UASHRAIHD $ VAKEK \WHHWDQUORAIRQYZ HIHFDWLL LHG DY DAV
CFDAVMRYY 7 KHUP DQQ) D) U DM SXURKDH SUFHI RMBQURMRY GAUQ) WH\ HIUHIGG' HHP BHU Z DVFRIAHOADMGLQIRRE LAIQWHIP RQMR DOGDAKFK

\KHWBQCRNRQY Z HHFDWI LHG DV EXMCHNFRP HODIRY 7KH&RP SDQ H SHAW R \WHJIRRZ LW BEHG-OANER! | RUCHRP HW SXUBRHY/

, OFRIGHARQZ W WHQH. RSHIDIRQ/P DEHMURIK (XY \MP BDHY \WH&RP SDQ AGQRATFTXLHIY P DAUDCDAHVRUDAXP HIQ CCELOMNYRKHAKCOWHMIQM SRV
DXXP SWRQUL KW DG REQ DRV XQCHMHEQ) WP GDHY 7KH&RP SIQ HOMMGLOR VHSDUDMD) BHP HOVZ 1\K \WHDSSTFCEGISURURSHIDRLY DVSDWR - HIFK WEQULRIRQ

7KH&RP SO0 WH SOOMRQVADRMI\ KDY/EHHQI REXVHGROLGHON 1Q) ERK RSSRMQMIF DOG\MDAILE DFTXMMROYZ WM QIWELIHAP DNHAMKDAR | HARY) RSSRIMMWAAR
LP SURYHERX FOQFICDQG ! LDGADCSHIRP DIFHR \WHOFTXUHG | CALOWY 7 KHRSHIDARQ/DEGHGE! WHERP SO0 DUHI BNXH® XQEHSHURWP 1Q) [ LDGADD DOGKDHUIXDRY DG
FIQFDCFKOEBIHAR RYHIFRP H ) LDGADO.Q RP DARY HEHADD Z W XQEHSHIRP 1Q) REHIDIRYY LVRWRLDEHNOM LOFRXUDMRUXDYDDEG! 7 KH&RP SO EHIHYH/ARDV
SURJRSHIDY AXOVUHQRANSLFDE DP HIQQI XOUSUHBIROR WHERP ST IV PXAUHOARSHIDY WAXOVRULQAFDIYHR WHLQM UDMRQSRMMICR IWQH ® CFTXLHG
RSHDIMY \WEMGDUHY 7 KHDAHNVDEEHGGUQ) \WH\ FOWHIGHG' HAHP BHU DG DOGWURKIK WHIMWKOGAHR \WHARP ELGHG FRORICDMG | LCOGADOWEAP HOV
Z HHQRWP DMIDCRSHDIRQ/\RWHERP SI). LQAVIGOD RUQWHDIJWIDM $ FFRAQI® RKHADQD/AVRHEIERYH SUR|RUP DI LDGRDOQ RP DARQLY RABSUAHIAG 7KH
DEAWRVKDYHEHDLFOGGLOWH' HAHP BHU DG FRPEQGARORIDMEDFH\KHNVR WHERP SI) DOG\WHRSHDIY UAKOVKDYHEHQIGFOG-GLOWH
FRP ELGHG FRORICDMG WIAP HOVR! LGFRP HR \WHE&RP SDQ MGRHWHEMWHERP SIQ. JDGHEH | HAWHFRQURO

( [ SDQMRVDQG' LYHMMMURY

BXEHIXHOAR' HAHP BHU WH&RP S0 TV RSHDIRQY DG WDOHABM SRUNRTR H SOOGEHELO! RXUH MM \AEAM/Z W WH DEAUMRQR VHYHOWEE DERGHI CFLOMY |LYHR
Z KIFK Z HHIFTXUGWURIK (R WP GDAVDG\ERR Z KIFK WHERP ST KOGSUAVRAO RZ GGWHUDOAABM 7KRAHQE ICROMY/DIGEG  \WIOGQWIQ) BH/OEG
DAMAMG@NGQ) EHO/RSHDMGE WHERP S VO LADMGRSHDIMY \KEMGDUH/ 7 KHDJJ U DMSXUAKDHSUFHI ROWHHI CAOMYZ DY

$ CAWRDD GAUQ) \WHVP HSHIRGWH&RP S H SOG-GIWSRWRIRR RZ GHGSURSHWAYE DFTXULIQY) | LYHSURSHINWY DIWRADMG Z M \KH/ HAWRU2 SWRQVI RUDQ DI J W DM
SXUHKDHSURHR

GXEVHDHOAR' HAHP BHJ \WH&RP SDQ DORAYHIMGR RHEDHGI AW Z KK IGFOGHE  WOBGQAWAIQ BBV
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127¢( 27+(5%&&58(" (;3(16(6
2 WHIDFFXHGH SHOHYFRMMMG R \WHI RTBZ 1Q)

" HRPEHU

SXUHVERMROR | LDFHODHITEONY
2\

7 RECRMHJDARXHGH SHOWHY

127( &200,70 (176$1' &217,1* (1&,(6
5HIXOWRY 0 DARY

/ 2 VOB B XOIRQ/IRYHOQ) 0 HAFWHDOG0 HAFIGSIRIUP VOHFRP SBf DG \KEMAMR UYLHY. DOGIQMSUABINRY &RP SIDGFHZ WK VKK @ VDQG U XOMRY/ LY
HYDODMGUIXD® WHUAKWVR Z KIFK FOQEH\KEMAWR | XAMUHI RYH.CP HBOWYLHY. DOGLQMSWABNRY DQGFOQLGFOGHVIQU LFDQAMI X@RY CRIRQLGFOAQ) [LGHY SHIDMY
DOGH FOMRQIURP FHIBIQIRYHIP HAECBRIUP V , FOGHELOWHHOY VDG U XOMRY/LYP RARUQ) SHIRP HGE WH2 [1LIFHR &LYICE LIKWZ KLEK FRYHY/WH-+ HIGK

, QXUDIFH3RYELQW DG$ FFRXQEELOW'S FYR WHWP VR Z KUK UHTXLUHKHDBMFDUHSURYLGHY TP R REHAKQIV RO HIXDGWHSUYDR. DOGVHRXUW R AHMBQ SDIHW
SURMANGKHIWH LG RUP DIRQ

5 HIXORY |, QrHXMDIRYY

7KHERP SO0 LV VKEMPAR YOURXYJRYH.CP HOBOIQSHRIRYY DXGAW DOGLOMMI DIRQAKDAMALQWHR B FRAHR IWBXMGHY 7 KHIRTBZ Q) JRYHGP HIED
LQYHXN DARQY/DHRQYIRQ)  DERRXIK \WHJI RYH.P HNHQMNAY RGP \MHHLQMH DARQYKDYHGRADAHIMG FOIP VDI LQXWHERP S0 LQFRQGHANRDZ WK \KHVHLOYHWA DARQY

2Q$SUO SURVIGHTHS GP LOVAMDIYHE ROXKALY 6HYLEHY 33URMGHIH  DOG30DEAVHO XD + HOWFOUH& HOMU 330.0GVHO DOEBL * UHFHYHGD&LYLO QYHAMDAYH
' HPOOG %&,' ~ I1URP WHS 6 ' HEDWW HWR -XWIEH 3' 2~ BIXHAND) LQRUP DARQDG GRAXP HOVUHDMY \R DQLQYHAMDARQR 3DDAVHI DI DOG3URVICHFHVR GHMP ICH
Z KHKHUSDDAVHO DB DOG3URYLGHIFH YIRIAG\KH) DOHE@P V$ PR \XEP WY | COHFDIP VARO HAFDUH 7 KHLQMHXM DARQ UHIIM/\R Z KHMHUS URYLGHAH DG 3 CLIEMHO DTbt
LP SURSH®D LGBFHE SDNHOAMH HUTKUIRXIK UP XCHDIRQLOYIRIINROR WHS QIV. LENETFNG\BMM 7KHE,'  LOFOGH/WHNXHVI RULQ RIP DERQUAHIIG \R UH HUDORXUH
UHDMRQKLSV LFOGQ) HIDMRQKLSVZ W P HAFDOALHARY DOGRKMHUIGRYIGOY 7KHERP SIQ LVFRRSHDI Z MRHIQMMIDIRY Z KIFK VRQIRQ)

2 Q6HBRP BHU WHERP SDQ UFHYHGDE,' 1URP \KH' 2 - UTXHAY LQRIP DIRQDIGGERR® HOVUHDMY \R OQLQMMIDIROR \WHERP S V& DI RQDEDHG
NEBGQUIQ | CADNAR GHMP [GHZ KHAHAMHERP SI). YIRDAG\KH) DOHE@IP VS PAR \XEP WY | DOHFDIP VARO HAFDUHI RUUHP EXYHP HAXQEHAKH SDFOAGLYHD
SDPHWPRID3 30 IRMGBEQWIQ DIGUKTEOBNRQVHYIFH 7KHE,  LGFOG/UXHWVI RUQ RP DARQUADMY \R\KHE&RP SO0 v SURNHY DGR SHWRQQ) \R
WHFRP SBINRQDGG\KEP MWIRQR! 0 LGP XP ' DIFGH/S WHAP HOWVDGWHUAKAMY 3' 30 UDAK 7KHERP S LVARRSHIDY) Z M\KHLOQHAMDIRY Z KIFK LVRIRQ)

2 Q6HBRP BHU SWRVIGHFH* RS ,F 33URNGHFH* RS UFHYHGD&,' [URP WH' 2 - BTXHXIY LQ RIP DIRQDGGERAP HOVUADNY \R DQLQYHAMDMRQR LW
\NEBGQWLQ | CAONY \GHU DD LFOGQ) KRS &DUHEHOAM VKRS \R GAMIP LCHZ KHKHUBURVLGHIFH* URXS YIRDMAG\KH) DOH&MP V$ PR \XEP WY | COHFDIP VAR
0 HAFDHIRUHP EXUHP HOWXQEHMHE2 9, UHDAG+RGABCB\ : OYHJ RMHZ MANGRZQDARH  ZOYHU 7KH&,'  LGFOGH/UNXHIVI RUG RIP DARQUADMCY \R
&29," : DYHUSIRNH/DAKRS 7KHERP S LVARRSHDMY Z MO\KHIQHAMDIRY Z KIFK VRIRQ

2.Q) HLDW WH&RP SIQ UFHYHED\KESRHDIURP WH' 2 - SHWH+ HIGK , QXUDGFH3RATELOW DQG$ FFRXQEELONS AR 3+,35%° UMDY \RDQ
LM DIRQLOR SRUEGIYIRDMRY/R YOURVMRIRY/R 8 6 & \WDVBURKIEMIKHP INGQ) R | UXGXBRARUI DOHWBAP HOMRDQ EUDIFK R \WHIRYHIP HYAR \KHS QIMG
6\BMY 7KH



7CEGIR &RQMV
3$86* 5283 ,1& $1' 6896, ,$5,(6
127(672 &20 %1(' &2162/," $7(' ),1$1&,$/ 67$7(0 (176
ROWVIQWRAMQGY H A-BWRUMKDUH DQG SHIWKDUH YDOHY/

\KESRHDLGFOGH/WHNXHWI RUQRP DIRQUADIY \R3$ &61  &29,' : OYHUSIAWAHY BAQ) R 0 HIFDH3DWY6| RUASILDRY DOGVHRRY [QMUDMRQWHES, \HYEHY
FKDQHR LQXUDGFHHRT HWFRWZ CLYHYI RUFR SDV GHANEBY DGR LOXUGFH DOGROP UHP EXYHP HQWURP 0 HAFDUHI RUEDGGHEAY KH&RP S0 LVFRRSHIDIY Z W
WHLOMIIDIRY Z KIFK VRIRQY

6( & , QHAMDIRY

7KH6( &1V IMMRQR ( QRFP HOWVFRQGANY CQLOMHKM DNRQLQR P DALY WDAHIDAMR WHERP S0 TV DFFRXQIY) DQG | LGDGADOUHSRG) DOGAVFBRAKUH DOG\WH
&RP S VLQMCDOFRURY RYHUI LDGRDOHBR Y DG GMBRKUHARQIRY

7KHERP SO0 [VARRSHIDY Z W HIFK R \WHU-IXORRLY LQYHXM DNRQYLGHONLHG CERYHDQGWHS (& LOYHAM DNRQVR SURGEHWH UHTXHWNG LG RUP DINRQ DG GRAXP HMBNRY
$ WKLVP H \WH&RP SDQ FOQCRSUHARMHRARRP HR 0 R \KHVAHLOYHWA DARQY DOG\KHHFDQ EHCR DAKUDGFHWDARHRUP RUHR \WHUHLQH DARQY Z LOCRABKENOQVKN
RUDANRY/OILQY RULGEAQIVR VIRDMRY/R | HHICRMBMOY V\KDNRXGGOGRWHLP SRIMROR AP DIHY 1LGHY SHIGWY BMMANRD RKM-UP RABY CCELOMNY \DGRIRQ/
\HIVBP HOWVRURKDQI HAR RAUBXMGHN SUIRIAHY RURSHIDIRQAKDNFRXS KDYHDP DAUDCOGYHYHH | HAMRQRXUBXMCHN | LDGADOFRQAMRORUMAKOVR RSHDIRYY 7 KHGIDOFRW
DXRADMGZ W WASRIEQ) WRWKHUIXDRY QI DIRQVDGG6( & LOYHWM DARQY FIQEHVKEWERAD I DEDWR \WHRARRP H

7KHERP SO0 LV XTEGIDARM\P HVR HAWP DMDGRWRUDQJHR GWAKDAP D DINVHIQWHHYHIARKDADFDIP 1Y DWHING DI DQUMNQFRQHRAIRDZ WDQ R \WHH
LOYHXN DARQY| RUUDRY/LFOG Q) \WDAKHHP DY DHLOHD® WEIH/ QR | CRMDOMKHYKDYHEHHR UARYHBLOWHAHP DY DOG\KHHLY XGRHYEQN DARWWHRARRP HR \KHH
P DY Z KIFK FOQUAXOMQ @I HVANBP HP RQVRUEP DIHIY DB/

/ MIDIRQ

7 KH\NGGQWIQ) BAMCHNLQYRYH/DMIQI LFDQAMN R QRN JLYHQWHDIHDGKHDK R \KHSDIHON DG UAMGHOMVHYHGE, WHERP S0 W 1QG-SHIG-QARSHIDNY)
KEMADUHY 7KH&RP SI) DGRNHYLOWHLGBMY DUHVEMPAR COLGRUDIQ) QP BHUR FOIP VDQG@Y \KW LFOGQ) SR HAMRIDOIEOY FKOP V DEBILQ) WDNHYLEHY
SURNG-GKDHUAXGMGLOSHIRIOQWY  HEHUDBAH Z URQI XOG-DK RURKHUUHDMGFOIP V , QDEAWR) WHERP SO0 LWLQG-BHIG-ONRSHDIY \KEMGDUH DIGRKHYIQWH
LOBMY CUHVEMPAR FOIP VDG @Y \MWIQFRQGHRAIRDZ WE2 9, DG DI CRMMVSUHSDUMRYI RUDIGRUMSROHRE2 9 '

+ HOONFOUH @M DIRY LFOGQ) FOWIRRQ@MDIRY LVFRP P RQDIGLVIBGEDHGXSRQDZ LGHYDUHV R FIIP VOQG\MH-RINY 7KH&RP SO0 DG RMHUARP SIQHVIQIW
LGB CUHURAMIHD \XEMARGAR YD LQ) WSHVR FDIP VOQG\KW LGFOQQ) FIDWW CRNRYY &@W CRMRQVKWKDYHWHSRMQIOR UAXOVQ@UHMY  YHERVDG\VHAMBP HW
DOGP D UAXOVQMIQILFOQABIDCFRAN 7 KH&RP ST H SHRAVKH SOOI VT EDR FROMXHVR BHDIJ UAAYHIQWHUSXUXWR FOIP

7KH&RP ST KDVEHHD DOGFRQMXH/AR EH \KEMAAR RIHUFDLP VDG G DCCRMRQMWDATMHLQWHCR P COFRUHR EXMGHY LGFXAQ) SRMMNCFDIP VILGGE SDMOVRU
RHYRQWHUEHKDD UHIDAG\R SDMNFDUH DG WD HWSUR HMRDOH @HFHROIP Y D/Z HID/HP SR P HWHDMGFOIP VILBGE, FXUMMRUIRP HUHP SR HY ) RJ
H CP SB! \WH&RP SDQ KDVEHHQ\KEMAAG\R DOGLYAXUH® LOYRYHGLO OMDMRQDIBILG IRDMRQVR WM OGG | HEHIDY. DIHDQGKRXUME VUK | URP \WHOTBIHS | DO
WD Z IH/ RWP HD SURYLGH DG DAKRU] HP HICDQG UWEINY DG HIDAG FDOHVR CTRIRQ

, QOBAWNRQ W \WH QM DRV GAAUEHG CERYH WH&RP SOQ LV DOR \EMRWMR WHI RTBRZ 1Q) M DIRQ
/ MIDNRQ+ 6 HRXUMHY & @W$ RINRQ DQGEKDUKKRTHY' HIYDIWYHS FNRQY

2 QLR EU DSXBMYHVHXUMA/ FIDW DAIRQFCSIRGHS0 DIRKIQY 3$&6 * XS ,F HADO &DHLR  FY /-1 6" 1< 30DFKQ$RRY ZD/
ILOGLIDONMMHERP SDQ  LQAYIGDOGH HIEDON-DRQ0 XUD ' HIFNS SAD DN+ OFFRAN - DFTXHICHO LG DG 70 GU/ HDYWVOGE XQEHZ UAMUGH HIEDQV& M URXS * BEDD
0 DOHN,GF - 3 0 RIDDBHXUMAY/ / & 7UAWSHXUMKY ,(F 5% &DEMI0D DNV / / & * ROPDQ6LAKY &R/ / & 6\WWEKHY,GF . H %OQF &CBMI0D DNV, GF
2SHIXHPHJ &R ,(F DQG5HIIRQY/GHXUMAY/ / & 7KHFRP SIQAEUQIVFOIP VXQEHBHARYY  OOG R \WHEHRUMIVS PVMOQGEHRAMRY  E DQG D ROWKH( [ FKOQIH
$ PVDQGDWBIHY
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WH&RP SO0 DQGIWGDEHIKLS HYDIHGIQDP XA HIMKHP HVRIQ MUBAYHHDQGSIR MEOVE. L H SRWY D&29,' HDO HAFMHZ OYHAMR: IS &Y WP 0 HAFIG
SOV KLIKHUSD Q) 0 HAFDWHFRYHIIH 1L BLQQ) XQQHAHWOY 0 HAFDUH3DWO6UASILDRY DOGVHRRY [QMUDMRQWHISHY DOG LUL 1001\ LQ) QRHOKUHDOGWH I L)

GRP HBIRY 2 Q- DAY \WHFRXUWRQRICDMGWHO DOFKLQORMRDZ AW DMP LOUTFMRQELRIKVE. STIQN 1 HZ 2 WBDQV( P SB HAMIS HMHP HYB\ WP DGRQ

) HEOOY WHFRWISSRQMS  6(,8 + HIBN&DUH( P SR HV3HRMRY) XQGDVGDGSDIQN! DUGIWARXQHD/ CEDRY. HIBUBXAKDURZ / / 3 D/GDGFRXQHD 3XXION
VR WH SO IEXDNRQ DG D/RGHIG B, \WHFRXWRQ0 D WH/ HIG3@OQN VARQRICDMS FRP STIQW QRIGHXQND @ VOWMHERP S [LBVIWA XOWM®
SHRWQ)RP 4 |RMHSHIRGHIG-G6HBMP B DIGIWS QOO HERWR)) RP . |RUKH\ HDUHGG' HRPEHU " HHIDOMP RARQWR G\P WAKH
FRORIEDAGFRP STIQWGH @) VO WMHARP SIIQAVILGBG 3OIQNVIRSSRIMROLYGH @ VONMMHILIQY R WHP RIRQWR G\P LW OQG' HHIEOMIUED LVGH

@ VOWMHILDQY R WHRSSRUMR)

2.Q) HLDY DGHIYDIYHIRMRQRWICDD | LBGE SMQN| 7KHWD+ RZ DG+ LGH 3+ RZDG + IGHVE ARG FOBIRGHS, 1 5( 3$&6* 5283 ,1& ' (5,9$7,9(
1,7%$7,21 / HG&DHLR  FY /-1 6" 1< ZD/IGGDIDOWEHHIEDON-DRQ0 XUD ' HIFNS SW0 DN+ DIFRAN 0 LFKHIBY/ HZ LV - DFTXHICHO (a6 7D GU
| HDWWOQG( YHDQ' LODYHU Z W \KH&RP SDQ (TP HGDVQRP LQDOGH HIEDQAT KHFRP STIQABQIVRTIP VR BHFK R 1LY GAMEY XQWMIWLIFKP HOAZ DAMR FRERDM
DXHNV DOGFRQUBAMRY EDHGROVKEWIQNID P LMUDTBI DARQYDVIQWHO DARAQS$ FIRY 2 Q$ SUO WHFRXUWWERQRICDMGWH-+ RZ DU + LGHVCRMRQZ LW DMP LU
GHUYDMHOAIRQILOGE. STQN $ AP %4-NP DY XQEHMHQEP H,QUH3$&6 * URXS ,(F ' HIYDIYH/ LMDIRY 2 Q-XCH WHSDUNY | LT DNRQAXIEX MR LQ) \KH
CRMRQXQIDKHHIMHUR WHEWP MOCR WHO DEFKLQ$ FURQ WHGHIOIR 00 P RIRQWR QP IWIQWHO DIRKIQ$ FINRQ RAKHWMIP LCDNROR \KHWD

2 QS XIXW DGHUYDMWHIRMRQFCBARGHGYRHYY 0 XUD. HADO &DHLR  FY "$. Y8 8K ZDVILGGDIDQMKHIP HGH HIEQNV QG DI
\MEWBQADD \WH\CP HRDIP VDQGWHRIEYDY, 1 5( 3$&6* 5283 ,1& ' (5,9$7,9( /,7,* $7,21 7KHGH HIDQNKDYHGRA HAEH-QVHYHGLOWLY DRNRY 7 KHSDUA/KDYH
WQBHD DIUHGVRWE \WHS VIK' HIYDIYHS FNRQSHIAQ) UAROMRQR \WHDQUASDMSP RIRQWR GMP IWARHVHRXUMIY FOWCRNRY 1 RAVERMMH XAV KDYHIMKHG
AVRHY IVRBRAHHAQ) DG WHHDUHCR VHNBP HOAIDQ) HYRUD) P HOVIQSUCAS®! ) XMUHGYHBSP HQVP D LGFOGHP RIRQAR G\P LW DG RMHUAVSRMYHP RIRYY 06
SRAMUDTFRR ACDNRQZ WK \KHVHRXUME/ RN CRIRQL WHWE VOH@ MG

/ HIDOSURAHHAQIVFDQEHFRP SB DQG\INHP DO P RQAY RUHYHQ\ HILY VR UK UAROMIRY Z LW WKHI LDORXRRP HG-SHIAQ) RQDQ® BHUR YOULE®BY \RP HR Z KIFK DU
RAZ MMQRXUFRQIRD 7 KHIH RUH DOMRXIK \WH&RP S0 Z LAYLIRIRA® GH HIGIWHD LOHTFK R \KHIAMRQYGARUEHGIERYHOG00  RKHUGI DOSURFHHEQIV \WHUXEWP DM
WAROMRQ DG SRV L DA DCDQGRMHULP STRAVROWHERP SI0 - DUHXGPHVBIQ EXWARX@S EHP DAMUDDS HIDGBWR 1 LQDCRARRP HY KRZ HYHU DR KK SURFHHEQIV FOIP V DQG
LM DIRQ/P D GRIHKHBAWLP SRHDWI QU LEDQAEXBHORQP DI HP HWIGHP SR HAV DG EHFRW® \RGH HIG Z W XQ DYRIEGISUHIP LY LQMIP RUNLDOXAQIV

7KH&RP SO0 CFRUKHYDACELMINV [P RXQAZ KHRIWEHIHYHAKDAMA/ ERK SUREDEGIWDAD ACELAW KDY EHHQLGRXUHG DQGWWHIOP RXQAFDQEHUDRIE®D HANWP DMG 6LIQU QN
IMGI P HOAY BTXULHG\R GAMIP LGHERK SURECELOW DG \KHHANP DG CP RXQIVG XK (B DCP DARLY DUHLGKHHM® XCBUHE FVBE®! DG \KEMPWR L QULFDQAXRHMEIQIAY \RP HR
Z KIFK DUHEH RIG\WWH&RP S0 VFRQNRD 7 KH&RP S0 LV XTEGIVR HANP DMDEWRUIIHR GWIQFRIGHRANROZ W WHB HRXUMEV & WS FIRQDQGEKOUHKRTH  HIYDAYH
$ AIRQY DARVUP HI RUBDR/LGFOGQ) \WDAKHHP DY DHIQHI® WIIHY QR | CRXDOMKHY KDYHEHHQ UARYHGLOWHHP DY DOG\KHHLY XGPHMBQN DARWHRARRP HR
WHHP DL

7KHGHHQHR D) R WHOMDARQ/GAAUEHGCERYHP D BAXOVOWLI QU LFDQABI DOFRIV UHIDEBWR \WHRXRRP H DG FOR UAKONQ @I HVHBP HOAZP RQVRUAP DIH
OB/ : KGWHHFDQEHRDAXIDGRH EDHERQWHERP S0 VHYDDDMOR LG RP DIRQFXUMHM® DYDOEG! P DI HP HWERYQRAEHIHHWHUAKOVR \KAK QM DARQ/Z RXGE
KDYHDP DMUDCOGYHYHH | HAARQWHUAKOVR RSHIDARY/ | LOGADDSRAMRORUADK | GZ VR WH&RP ST \BNHQDYDZ KRB + RZ HYHJ WHE&RP SO0 WDWHIP HWP D HYRYH
EDHGXSRQI XUKHUGHYHBSP HOVLQWHSURAHHEQIVDAMKH 7 KHUAKWR 6D DOSRAHHAQIVDUHLCKHMHO® XGFHYEQ DQGP DMIDCOGYHYHRXRRP H/DUHSRWED!

, QXUIDOAH&@IP V

7TKH&RP SR SXUKDHG3/ * / FDLP VP DEHLQUXUBAH SRIALHV\R FRYHUCSSTHE® FOLP VURXI K BQXQUHDMNMG LQXUHI 7 KH3/ * / SRIAHYDHFDIP V P DEHKLIK GHOANEN
VHD LQXHGSRIAH/Z KHH WH&RP S LVUIHESRME®IIRU
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WHI LD HUR FRYHIJH JHHDD WL | R W SHFDP Dv/Z HOD/DQDIJ W DMRGH WP HGHXAMEGIIHHID WQILQ) |RP R SHUSRIR Z LW
WHXQHDAGLOXUHMSLFDD FRYHIQ) XS\R [QDIJWIDMFOIP VSOGSHISRIA \ HU ) RUAHMIQ\KEMA DU/ GFDAMGLQ&RRIGR . DODY/DQG3HIK VOQD WH
&RP S KD/SXUKDHE\MLLEG SOV LQKDFHFRYH.ID HIHHDD WL |URP R SHUFDIP Dv/Z HOD/DQDIJWIDMSRIA QP MIHHDD WL | R R

7KH&RP SIQ XVHVIWZ KRD) RZ GHGFOBWHIQKUDFHFRP SO0 IRAWHSXUSRHR LOXUQ) FHIBIQSRINRVR IWUM BABIGHSXQEHUWS/ * / SIRIUPV $ FFREQIO \WH

&RP I LVIQHMHFHHD LQXUHE RUFTP VAKDATUHGW\KDQSRIA. GH}AMEBICP RXQN FOIP VQRVRYHIGE \KFK SRTAH/ DOGFOIP VWDV FHGSRIA @ LW, VWAKH
&RP S WSRIA WRXVHDQH \WMIDOIRXDY \R DMWNP DI HP HOAQHAP DY \WHH SHOHDQEUHDAMG\HD LOXIDGFHATEMNYIRU3/ * / FIP V ERK DAHWG DG XDMWS
RODXQAVARXQMGEDIY 7 KH&RP ST GHYHBSVLQ RUP DNRQIERXVMAHM] HR \KH XGNP DMFDP VEDHE ROKMRUFDCH SHIHFH PAUHAGEMY LQ RUP DIRQDQGCRXDULD
DDOMY DQGHYDOOMMHHIP DAMVIRUFTIP GWH SRKUHRQD TXOWM® EDUY 7KH&RP SDQ - XvH/ CRXDUCOYDODNR/AR HANP DMWHICELOI EDHE RQKIRUFDCH SHIHFH
DGLOBMY LQRP DIRY , FOGHSDVSOWR CFRUGHGVHD LQAUDFHICE QA LOWHIFFRP SO 1Q) FRP ELQHG FRORICDMG EDDGFH\KHHVDUH3/ * / VHD LQXUDFHACE QMY
P RQIY \R DG D/R " HHPEHU DG UASHRAYHD Z KIFK LFOGY/ DG UASHRALYHD R HXP DAMG REQ DARQ/ARDIZ LQEH
FRYMHIGE WHXQHDAGLOXBU3/ * / \HD LQXDFHIEOM/DVR * HHP BHU DG Lo DG UASHRAWHD \KDAZ HHUHDMG\R XCDXHIRG
FOPVS$VR ' HHPBEU \WH&RP SDQ UFRUG-G DO DAMHVRUWHHIP DAG3/ * / FIIP VAKDAZ L@EHFRHIGE \WHXQUHIDAGLOAXUHUIP RXQIY \R ssc
Z WMOQRKHUHFHYCEGY DQGRKHUDAHNV UAS-RWHD DQGDVR * HAHP EHU WHERP SIQ UFREHG D DRHVRAHHP DMG3/ * / FIIP VAKDIZ LOEHFRYHIGE \WH
XQHDMLQKXBUIP RXQIY \R 0% Z MQRKHUUFHYCEGY DG RKHUDAHV UAS-RLYHD D/ARH3/ * / RO VDQG\WHDQMASDAGLOXUDFHUHFRYHIH/ DA
UHFRG-GRODIRWIDKH MDY HEDIVIQCFFREXFHZ NS 6 * $$3

$VSOWR WH30P FDAMROL)  \KH&RP SIQ DAXP H330P 1/Z RIHIMFRP SHODMRQSDQ 30P SXUAKDHGEDQRFFXUHIH EDHEKLIK GHBEMEGIVHD LOXUHE
Z RIHYFRP SHODMRQSRIR, Z KHIE WHERP S LVUASROUEGH RARHI LD HUR FRYHIIH JHH.OD WDQILQ) 1URP W SHFDP 7KHHAP DMGREQIDIR)
WFRGGDN HHP B DG ZD/ DG UASHAHD 7KH30P | CAMNYZ HHWDQM HUHE RQR\KHERP SDQ IVUARSHRAYH IDAMGSUP LXP Z RINHWA
FRP SHODIRQSRIA DVR \WHIFDXOMUWROEM

7 KHI ROBZ LI \BEBI U BUAHQVCRRAW IQWHERP SDQ 13/ * / \HD LQXUDCFHACEMMYD/R 0G| ROWH\ HOWHIGHS' HAHP BHU DG

$ P RXQW

YDDQFH- DXDU

&XUHY HDUH SHOH

&@PVIIG

&KOHLQREDIDMRY/FRYHIGE. XQHDAGLOXUHU
YDDQRH' HAH-P EHJ

&XUHY HOUH SHOH

&@PVSIG

&KOYHLQREDIDMRY/FRYHIGE. XQHDAGLOXUHU
YDDQRH' HA-P EHU

» QG QU

) BRP WP HVRWP H \WH&RP SDQ HOMY/LQR FHYBIQWSH/R FROMPAMKDNRQMIHO® UHMXLUHIVR IQE-P QI SO DIDIQWARLE SOV FOLP V 7 KHHFRQAERNVSUP DU
LFOGH L FHMIQU-DOHABMBDAY XQE-LZ KIFK WHERP SO0 P D EHUINUHG\RLQEP QU\ SURSHWW RZ GHYRUSWRUI DOV RSHDRY/| RUSRWMDQM HUHMURGP HMDERURMH
(DR QMY DG RK-URTIP VOUMGY [URP WHERP S XVHR \WHIBSTFEEGISUP M 1L RSHIDARQANDIQM HUDIUHP HOWV 1QZ KIFK WHERP ST DIUHARLQEP QI\ SDARSHDARLY
R | CAOMYDI DQMVAHISQICE QN DIMGY) |URP \WHWEOW HIR WHRSHIDNRQ DG RAWHRSHDNROWHIR CAMMHWIM HARWHERP ST VIQE-BHIGHARSHD) \KEMGADY
L AHVBQ®GREQ) DIUHP HOV XQB-UZ KIFK WHERP SO P D EHUNXUHGWRIGEP QI \KHEQEHUD DQXYIURXFOIP VOQGWEONY 06 LY FHYEBQDIUHP HINVZ WK \KH
&RP S RIFHY GUARYDGRIHY XQG-UZ KIFKWHERP S P D EHUTXUG\RIGEP QI \MAK SHYRQVI RUCCELON/DIMQ) RAR \WHDMHR WHUUHDIRQKLS \R\KH
GRP I 7KHWP VR KK
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REQIDARQ/YDY B\ FROUPANIQG LOP RIAQXEFH/ CRQRW SUAMO WBIMRULGFOGHD\VSHALLF RUP [ LP XP GRIDULP RXQA HHIIED TP RXQNVXQEHAHH FRQUIFAW FOQCRAEH
WDRIED HMP DMGXQMD\GHALLF FOP LY DIHWS &RQHTXH® EHFDVHCR FOIP VKDYHEHHD DAHWG QR ACELMMYKDYHEHHD UFR GG RAKHHREDI DMRQ/RQ\KH
FRP ELQHG FRORICDAMG EDDGFH\KHHVI RUDQ. R \WHSHIRGY SUAHQMG

127¢( &$3,7$/ 672 &.

7 KH5 HRUDQ] DARQRQ- XCH HHBGWIQLRM 32 UDQ] DARQDNGL DMHR %MGHY  BAXEMEIQWHERP P ROBKDUA/RAMELAQ) EHQI FRMIMG| URP
\KOWVR 3* , \R \KOWVR 3386 * RS D R FROMMRQWDIR 2 Q0 DFK WH&RP SIQ VERIGR QURRYSSRGD \R WBFN\SDAR W
L\KHG DG RAMBEQ) FRP P RQWRAN Z KLFK Z DVHIHAYHE TP HIEP HOARWHERP SO0 VAKIUWALRQS SUO $VSDWR \WHDP HIGP HQMKHQ® B-UR DAKRU HE\KDLY
R FRP P RQWRAN Z DVUAYMHG\R Z W WHSDUYDOHUP DQQ) DV SHAKDUH DOGWHQ® BHUR DARRU HG\KDUR - SUH HUMHG WRAN Z D/CSSURYHG\R EH

Z \ DSOUYODHR $ @\KHGDOGRAMBGEQ) FRP P ROWRAN DQG SHMKOLHIP RXQIVFRQEIGHS LOWH FRP ELGHG FRORICDMS | LQDGADONBM HOVKDYHEHHD
WANRGHRRYHD DEIWMG VR JLYHH | HRAR \WH RN \SOWRUDEBHIRG/ SUAHOAG

2Q$SUO WH&RP SIQ FRP SBINGDD, 32 LQZ KIFK WHERP ST LMWKHG DG \R® \KOUWVR FRP P RQWRAN DADSXECF R HIQY SUFHR SHAKDUH
JHHDMY DIIBIDMIRNVSIRFHG/R EH RIHXQEHZ UNMUGVFRXQVOGGFRP P MIRYY | HY DOGRKHUH SHOM/R , QDEAURY WHXQEHZ WNMYH HFVHG\WKHU

@ RIWRQWR SXUKDHDQDEAURID \KDVR WH&RP SDQ VFRP P ROWRAN DARHIQWIOSXEQE R HIQ) SUFHIURP \WHVHIIG) WRANKRTHY GWXQEHZ UMY
AVFRXQNVOGARP P MR 7KH&RP SI) AGCRABFHYHDQ SURAHHGYIURP D) \OBIR WKOMVE \WHVHTILY WRANKRGHY

2 Q6HBP BHU WH&RP SDQ FRP SONG DOXQEHZ UMK SXETF R HIQY 1QZ KIFK WHERP S IMKHGOUG\RD \KDUVR FRP P RQWRAN DADSXETE R HIK)
SUFHR SHMKDUH JHHDY JURWSURFH-B/R EH RIHXQEHZ UNMIGVFRXQNDQGFRP P IMIRYY | HY/ DOGRM-UH SHOHVR $VSOWR WHRIHIQ) \HIQ
FFNKRTHY\RT KD DARHSETF R | HIQ) SUFHGWXQEHZ UMUGVRQVOGARP P MR , QUEAWRY \WHXQGHZ WMYH HAMGWHU @) RSIRO\R
SXUADHDQOEAWRIO \KDUVR WH&RP S0 VARP P ROWHFN DARHR | HIQ) SUFHIURP \KHVHIIR) \WRANKRTHY W/ XQEHZ UMY GVARXQVOGFRP P MIRQY 7KH
&RP ) GGRABFHYHIQ SRFHHG/IURP D) \OBIR WKOUWE! WHVHIY MRANKRGHY

$VR' HHPEU WHIP RQR [WXHG DG RAMBIEQ) WKOWR ARP P ROWRANZ D/ 7KHERP S0 KDVCRAMKHGDQ \KDBWR SUH HUHGRAN
127( &20387$7,212) 1(7,1&20 ( 3(5&20021 6+$5(

YDUF HAGFRP HSHMWKOUHLY FOBX@AGE. GYIAQ) GHAGFRP HDMIEXBEGVRWHFRP P ROWHNKRTHYE) \WHZ HIKWMG DYHIIH\KOUWA/R &RP P RQBVRFN RANBEQ | RU
WHSHIRG 7 KHFRP SXYIINROR GOMMG CHACFRP HSHAKDUHIVALP LA \KHFRP SXBINRQR EDUF QHACFRP HSHVKDUH H FHBVRDAKH GHIRP LODRULV LR DHG\R LGFOGHWH

QP BHR CEAWRIPOKDHR ARP P RQWRANWDAZ RX@KDYHBEHH RAMBE Q) L \WHA OMYHSRMMPOKDHYR - FARP P RQWRAN KDGEHHRIMKHG Z KIFK DIHFRP SIMHGR
URXURAG WIRFN XQWXMQ) \WHWHDAY WRAN P HKRG
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$ UHFRGHIDNRQR WHQP HDRUDG GHRP LADRUXVHGLQWHFDBXOWRQR  EDIF CHACHRP HSHURRP P RQWKDUHIRTRZ V

<HU( QG-G' HRHP EHU

1 XP HDRU
1 HAGFRP H
| BV VAW LGFRP HDMIEXBEGIR QRIFRQMRTILY LQMHNY 2
1 HAGFRP HDMIEXBEBIVR 35 &6 * WRXS | GF
" HRP LLDRU
: HIKWGDHDIHFRP P RO RANBCACY

UDME QUNGARP HSHUFRP P RQ\KDLH

$ UFRGAODIROR \KHQ® HDRUDQG GHIRP LDRUXVHELQWHFDBXMIROR AOWME GHAFRP HSHUFRP P RQVWKDUHI RTBZ

<HU( QGH5' HAHP EHU

1 XP HDRU

1 BMFRPH

1 AW GIVERW LGFRP HDAMEXVEEBIVR GRIFRQMRTIG LQMIAY 2
1 HAGFRP HDMIEXBEGIR 3$ &6 * URXS ,(F

" HRP LLDRU

* HIKWGDHIIHARP P RO\KOUY RAMBEQ)

30V HIHAWR GOMG\KDWY/ 2 2
$ AMMMGZ HIKWME DHDIHARP P ROVKOU RANBE Q)

" LOWMS GHAIGARP HSHUFRP P RQ\KDUH

127¢( 672&. $: $5' 6

B\HAN EDHGFRP SHODIRQH SHOHFRQMMVR RAN EDHGSD P HOAZY DB/P DEHVR HP SBR HHVDQGAUHARLY FRP SUMAGR KMPWG RAN XQW EDHG ROWHUHKMP DAGI OU
YDOH/ 6N EDHGFRP SHODIRQH SHOHUFRIQ] H3LOWHERP SDQ IVARP BLGHG FRORICDME WM HOWR LGFRP HIRUWH\ HOWHIGG' HAHP BHU oG
Z DVEDHGROWHYHAMY R 7 DB/ JUDQME\R GDM

, FHRMWHS$Z DLG3 @Q 300

2Q0 DWK WH&RP SO0 WERDGR QUARYDGUWRAKREHYDSSIRMHGWH  3@0Q Z KIFK BHCP HHIHAMWHRQS$ SUO 7KH 30D VKH

&RP S \RP DNHHTXW EDHEDGFDK EDHGLIGRHOMH Y DBARIWRILFHY HP SR HV GLHARYDOGFRQXGIQN 7 KHQ® EHUR \KOUVIQWITD DYDLOEG RUMMOEFHXQEU
Z DB/IIQMGSUOAOQMRWH 300 Z KIFK QP BHIGFOGY \KDUVR FRP P RQWIRAN MACEBIXSROWHYHIMDY R UAXURMG\REN XQW5 68 [Z DB/JUQMGLQ
FROGHANRQZ M\KH, 32 Z D/HTXODR R \WHOQ® EHUR \KDWWR FRP P RQWRAN RAMBDACQ) LP P HADMD | RTBZ 1Q) \WHFRP SBURQR WH,32 QWUHIDEQ) WH\KDBY
DMMEBIXEHMH 3@ 7KHQ® B-UR \KOUWVD/DOEGI RIMMOFHXEGEMH  3@QLERSDAY/DIDOM ROWHILWED R \WH\ HDUR\ DQIP RQWMDAORXS\WR R
WHDIJUIDMQ®P BHUR \KDUA/RAMBQAQ) RQWHI DO R WHLP P HADMD SHHAQ) FOBRE HUS$ VR ' HHP BHU WH\RIOO® E-UR \KDUHYDYDOEGHI RJ
DMMOFHXQHMH 300z DY
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( P S® HHE\RAN 3 XURKDH3 @Q (633

2Q0 DK WH&RP SO0 VERDGR QURRYDIGWHRNKREHYISSIRYFG\WH (633 Z KIFK BHFCP HHIHRYHRQS SUO 7KHQ® BHUR \KDWA/LQUDD
DYDOEGH RUMMOFHSXOSOOMRKH (633 Z DVHDOOR\WHQ® BHUR \KIWWHIXOOR R \WHQ® BHUR \KIW/R FRP P RQWHAN RAMBQAQ) DVR [P P HADMD
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1 RFDK GDHH S-QH
&KOQJHIQRSHIDNY DAHNDGACE MY
$ FFRXQNUHFRHYTE®! GV
2 WHUUFHYCEGV
3UBNGH SHOHY/OUGERMHUPXUHNDIV
2 WHUDAHV
(\VAURZ IXQB/
2 SHDIY GDHREQIDIRY/
$ FFRXQN/SD) CE®
$ FRXHGSD IRODQGEHHIW
$ FRUKHGVHD LQXUDFHACEL DAY/
5 HXQGAEMN
2 \WHUDFRKHGH SHOHY
2 WHUACEL DMWY

1(7 &$6+ 3529, (' %U< 23(5$7,1* $&7,9,7,(6

&DWKIGZ VIR LOYHXQ) CRAYMEY
, QMU HAQSDNGHIKLS
1 RORSHDNY GBANRY/IURP LM HONQSDINGHIKLS
SXUKDHR LR HON
$ FIXOMWROR! | COMNY
3XUKDHR SURSHWY DOGHTXSP HOW

1(7 &$6+ 86(' ,1,19(67,1* $&7,9,7,(6

&DWK IGZ VIR 11CDQAQ) DRV
YRWRZ Q) RQOHVR FUAWGHNR GH HIMGILQDGAQY) | HY
3D P HWRQ@I/R FBEW
' IMEHIBY/RQFRP P RQWHRN
YRUFZ LQVR & \MP GBMHR GHHWGILDEQ) |HV
3D P HWRQ®Y \MP G-EW

1(7 &$6+ 3529," (' %<),1$1&,1* $&7,9,7,(6

1 HWKOQIHIQFDK
&DK DK HIXLYDBQW DIGUWAMIPAGFDK  BHILQQQ) R SHIRG

&DK DK HIXLYDBIW DG WMMPAMGFDK  HIGR SHIRG

6XSSOP HQEOAWRKUA/R FDK |GZ LQRP DARD
&DK SOGGUQ WHSHIRGIRU
, QMY
GFRP AR HY

1 RO FDK I LAY DQGLQMNGY CRMW
$ FRUG-G FCBAICH SHOEWUY
$ WHVIFTXUHGLQRSHIDIROH SDOURVIQH AOQIHI RUCRM/SD, CEG!
$ WHNVIFTXUHGLQRSHDIRQH SDOURQVKURXKI K VANBP HONR QR UHFH.YCE®

$ V3UHR\O
5 HBRUMG

5 HABMP HOWV

$ QW HQV

$V5 HWBMG

N N NN

NONONNN

N N NN
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CROWYLQWRADG/ H F-BWRUNKDUHDQG SHUMKDUHYDOHY



3$&6*5283 ,1& $1' 689%65," ,$5,(6

5(67$7(' 81$8' ,7(' &21' (16(' &20 %1(' &2162/, $7(' 67$7(0(1762) &$6+)/2: 6

RMWYIQWRADLB/

&DWK IGZ VILRP RSHDAQ) CRAYMEY

1 BMFRPH

$ GAVIF HOM\R UFRGALBIGHAGFRP HVR GHAFDK SIRYIGGE). RSHIDICY CRRYNWY
" FBUADNRQDYGEP RW DIRQ
$ P RMYDMRQOOGZ WMRI R GHHWHGI QDA [HY/
6\BFN EDHGFRP SHODIRD
/ RWVRQAVSRIMROR SURSHW DQGHIXSP HOW
| RWRQLOMMY HONQSIVGHIKLS
* DQORRKHILOMWY HOV
" HHWG\E B/
1 RFDK GDHH S-QH

&KOQHLQRSHIDIY DAHNVDQG ACELONY
$ FIRQNUHFHYTE®! GHV
2 WHUUFHYCEGV
3UBIGH SHOHY/ DG RMHUPXUHNDAV
2 WHUDAHV
(VARZ IXQB/
2 SHDMY GDHREQIDIRY/
$ FFRXQN/SD) CE®
$ FRXHGSD IRODQGEHHIW
$ FRUKHG\HD LQXUIDFHACEL DY/
5 HXQGQEMN
2 WHUDFROHGH SHOHY
2 WHUICEL DMWY

1(7 &$6+ 3529, (' %U< 23(5$7,1* $&7,9,7,(6

&DWK IGZ VILRP LOYHXQ) CRAYMEY
, QMR HOAQ SONGHIKLS
1 RO RSHIDIY GUWMEXRY/| URP LOYHWY HOAQ SONGHIKLS
3XUKDHR QMR HOV
$ FIXOMWROR! | CROMY
3XUKDHR SURSHW DQGHTXLSP HQV
&DK SURFHB/I URP \KH\DBIR DAHN
1(7 &$6+ 86(" ,1,19(67,1* $&7,9,7,(6

&DK IBZ VIR 11QDGAQ) DRV

YRWZ Q) ROOHVR FUHAWGHNR GH HIMGILQDGAQY) | HY/

3D P HWRQ@M/R FBEW

' IMEHIB/RORRP P RQWHRN

&RQUEXIRY/I URP QRIFRQURTILY LQMBN

YRURZ LQIVR (R WP G-BMHAR GHHWHGI LQDAQY [HY

3D P HWRO®RY \MP G-EW

3URAHHOVIURP LQWICBXECF R IHIQ) GHAR IMBOGFHFRWV

70} H/SOIG UHDAG\R GHAKDHVEMBP HWR RN EDHGFRP SHODIRQLY DB/
1(7 &$6+ 3529, (' %< 86(' ,1 ),1$1&,1* $&7,9,7,(6

1 FNWAOQIHLQFDK
&DK FDK HTXLYDDQV DIGUWMMPAGFDK  BLQQQ) R SHIRG

&DK ADK HIXYDBOQV DIGUHMIRMGFDK HGR SHIRG

6XSSOP HOEOAWFRKUA/R FDK |GZ LQRP DARD
&DK SOGGUQ WHSHIRGIRU
, QM
,GFRP H\H HY

1 RQKILQDAQ) DIGLQYHXGQ) AW
$ ARG FCBARCH SHIBWMUY
$ WHVOFTXUHGLQRSHIDIRQH SDOURQVIQH FKOQIHI RUGRM/SD: CEG
$ WHNVIFTXUHGLORSHDIROH SDOURQMKURXI K VANBP HINR QRN UHFH.YTE®

6l 0 ROMV( QGHG- XQH

$ V3LHIRAO 5 UM HQW
5 FERUMS $ OXWR HONV

$V5 HMBMG

NONNNN

N ONONNNN

N N N NN
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2Q1RHMHPEU WHS XAQWERP P IWHHR WHERP ST VIROGR * LUHARLY FRIFOGHS DOLQE-SHIGHONQYHAM DARQWDIZ DV LQWID GMVFRHGLOD SN HBDH
IMKHERQ1 RYHP BHU IXQWKHGDY/( [ KEW  \RWHERP SO0 VEXUWHE FSRWRD) RP . [LBGZ LW \KHBHRXUMEVDQG( [ FKDQIH&RP P MMRQRQ1L RYHP BHU
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WP &+$1* (6,181 ' ,6$*5((0(176: ,7+ $&&2817$17621 $&&2817,1* $1' ), 1$1&,8/ ' ,6&/ 2685(
1RH

WP $ &21752/6%$1" 352&(" 85(6

» GKHHW 1P MMRQVRQ((1THWHHHVR & ROARY

,QGMIQQ DIGHYODOMY RAUGVRBRAXUHFRQURY DG SURFHEUA P DI HP HOABFRIQ] FAKDAKHHDUHLGKHHOATP MBNRQVLOWHH | HFRYHIHWR 0D FRQUROK P
|FOQQ) WHSRMMDO RUKXP DQH IR DG WHSRWEBIALURP YHRNRQRURYHUIAQ) R ARQARY DQGSURAHBXUY 1 RP DWUKRZ. Z HIDGHWI GHG DQG RSHIDMG DQH | HAMHFRQARO
WP FOQSURYIGHRQD UDREIEG! RATEVROMM DAXUDCFHWWDAKH FROMRCREMARYHVR \WH P DUHDGHDOMD P HAS FFREQIO \WHP DIIHP HOWR WHERP ST LFOAQ)
IW&KIH ( [ HAYH2 [ LFHUDGE, QMIP &KLH ) LGDADOR |LFHJ GRAYQRM SHAAKDARHFRQUROX WP FOQ SUYHWRUGHARADTHURURUN DG , QOEAWRY \WHEILIQR QVFRXUH
FRQURY DG SURFHEXUA/ P XMALH BR/ARHI DRARD/ARHUH DUH UARXUFH FRQAEIQN DOG\WDAP DQIHP HAY UHTXULHG VR CBSO MGIP HOAQHYDODIY \WHEHHIWR  SRWEBIFRQURY
DG SURFHEXUA UHIYHWR \KHUFRV

( YDODWRQR ' DWFBRXIUH& RQARY DG 3 LIRAHGXWH/

2 XUP DEDIHP HOAZ AN \RHSDMASDIROR RXUEKIH ( [ HPAWH2 11 LFHUDQG, QMIP &KIH ) LDGALOCR |1LFHU KDYHHYDODAG\WHH I HAYHIAVR RAUGVFRXUHFRQARY DG
SURHUWY DAKFK WP IVGHIGGXQEHEXBY D HDXB G H XQEHMH( [ AFOQHS PADVR ' HHP BHU UDHGROWDMYDODMRQ RXUSKIH ( [ HHAMH
2 11 LFHUDGE, QMIP &KIH ) QDAL | LFHJFRFOGHEWDNRXUGVFBRXUH FRQARY DG SURFHEXUAY Z HIMGRM | HARYH DAKHU-DRIEGI DAXUDGFHOYHD/R * HHP BHU
GXHR\WHP DAIDCY, HINGHAH/ GARUE-GEHDZ

&RQUGHIQY WHP DMLY HNGHAH/GAAUBHGEHRZ. P ORI HP HYSHURUP H5 DEAURDOIDO MY DG RKHUSURFHEXUAAR HOKUHWDNRXUFRP ELGHG FRQRICDMS | LQDGROD
IBAP HONZ HHSUEDUGLODFFREDGFHZ WS 6 * $$3 $ FFREQIO P DI HP HWBHIHYRAKDAKHFRP BLGHE FRORICDAG | LCDQRLOOWIAP HOVLFOGHELOWMYS QOXOCS HERW
| DD SHHIMQDTP DMIDOASHRAN RXUILCDGADCERMRY UAKXWVR RSHIDNRYY DOGFDK | GZ VDVR DQG 1 RAWHSHIRG/SUAHOMG LQOFFREDGFHZ WS 6 * $$3

0 DMIDQ HONGHW

$ P DMIDIY HNGHVLVDGHIAHR  RUDFRP BCDIRQR GH LAHFAHY LOLQMCDOIFRQNRRYHUI LQDGADOWERMGY  \KFK \KDAKHHLY DU-DRTEGISRMELON WDADP DMUDD
P LMKBIAP HWR RAUDQQXCCRUQAIP 1 LCDQRDOWIAP HONZ LEORAEH SUHYHQMG RUGHARAGRQDWP HD EDLY , QFRIHRNRDZ LK \KHSUEODIROR RXUFRP BLGHE FRORIADAMG
[ LCOQACOWBA HQVI ROWH\ HOUHQGHG' HAHP BHU VRIHKHZ [\ | CANVGDHE GAUQ) WHFRUIHR \KHS XAVERP P LWkHVLQG-BHEHAQYHXM DARQ RXUP DI HP HOV
| GHQIVLHG FRQIROGH LAHAHWDMQEAGOD RUQWHDI I DM FROXMMAMDP DAMUIDCY. HINGHW LQRXULQM QDOFRQNRORYHUI LQDGADCUSRGY 7 KHP DAMUDOY. HINGHWHY
|G-QNIHGE P ODIHP HQAZ HH

t  HAGQRAEMIQDGP DQEQDQH | HAMHFRQURCHYLREP HOWRP P HOKUDMZ WK \WHI LDGADOW-SRNY) WXL HQVR DSXECF FRP SDQ 6SHALILFD® Z HAGGRW
GMIQDGP DQEQVK | LFHMBRHAAARLIG-ON  DAAW DOGFRP P XQFDMUHBYDONMMR DESURSUDMGYHYR WHRUDQ] DIRQ LGFOGQ) SRMMDOFRP SIOGFH
LAY UHFHYHG\MURXI K WHKRECHSURAHW

T, QOZAVRY Z HAGQRNEALIQDGP DQEQDEHNDM FRQAURY Z WLQWKH UHYHIXH SURFHWAR CESURSUDMYD WHARIQ] HUAYHXHIRUQHEZ. VIRV IQCAFREAHZ WS 6&
7 KRHP DMIDY. HNCHAHY GG\ HIR Y/ LORXUSURAD MXHGLQMUIP  FRQGHHSFRP BLCHG FRORIEDMG | LD DOWENP HQIVI RAMHWUHP RQMVHIGHG0 DK

DOG\WHWUHDGGM] P RQMVHIGHG-XCH WH2 3URU) LQOCADDB\BAP QN $ VD UAKEVZ HUAKBIMGWH 3 URL) LDGADOB\BAMP HW DG LGFOGHGWH UKBAG | LGDGRDD
WDAP HVIQ3DWY, WP R \KV$ QX0 FBRWDAL RM R RXUFRP ELQHG FRORICDMS | LDGADOXBA HOVI ROWH\ HIUHQGHG' HAHP BHU
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5 HP HADARQ3@Q

2 XUP DEDIHP HOWVFRP P WWG\R P DQEIQIQ) DR LQMIDOFROARCHMLRP HOV, QUASROHWRWWHLGHQINLHG P DMIDIY. HINGHARVIERYH P DI HP HAZ W \KHRYHILIKW
R WH$ XQW&RP P WH MENQ) FRP SUKHULYHDRNRQ/AR UHP HADAMWHCERYHP DMUDCY. HNGHAHY 6SHALLFDD Z HKDYHP DEH DOGOUHFRQMXG) \R DGYDFH \WHI RTRZ LQ)

HIOHP HOMWR RXULQM QDOFRQRCRYHUI LA DO BRI

t : HKOYHUMRIQHGDD, QMIP &KIH &RP SIDFH2 HIFHU 3&&2 " Z KRKDVH \WWYHKHDGKFOHUHIXORY H SHIHFHOQGH SHIHFHOGMMQ) SXETF FRP SIQHY OQGZ KR

WBRWGAUA® WRXU&( 2 CFFRP SDQHGR VDI X@UWERWY) DGR WHS XAVWRRP P IWKH : HZ HDHIQWHSURFHWR KILUIQ) DQH SHIHAHGFOQAGM Z W ERK

SXECF FRP S0 DG SRWIPAMKHIGMFDUHH SHUHIFH RVAYHDAKHSHP DHQAR &2

: HDOR DHIQWHSURFHWR UHRXMG) DEAWRIOARP SIOGFH G0 DODGLQMOBCDXGVSHIRIHOR HKOGRH RXUUMN DXFWP HQWFCSCEONY

: HKDYHIRP HED&RP SIDFH&RP P WHHR VHIRUP DI HP HQAMRKOWHGE \KH, QAP &&2  Z MY DAARIGBE FKDWWUDGRYHMIKWURP \KHS XAV RP P IWHHDGYRO.G

R' IWWARY

t  : HKDHGAYHBSHE DG OXGHKHE LQHXOGHHGARP SIDFHWIQQ) SIRIWP \KURXI KRAMHRLI Q] DINRQ DG KDYHXSI UDEHE RXUARP SOIDGFHKR@HDIG SIRFHWI RU
LQYHAMDAY) FRP STIQN LGFXGQ) HBYDIGY P DMWY \KDAP D KDYHDI LQDGADAP SCRARNKH&KIH ) LQDGADCR |HIFHJ &KIH $ FFRXQIY) 2 I1IFHU DQGYROGR ' LIWHARLY

t : HOHIQWHSIRFHWR HIKDGAQ) WHFRQURY UHDWNG R UHYHH UHFRIQUWRD LQZ KIFK \WHE&RP SO VARP SIOFHWP Z LARYHYFHDWRRXIK UHYIHZ DQGOSSURYDD
SIRFHWIRUGHZ. BAQ) FRGVSURAREIAY) 2 GFHOSSURYHGI RUXVHE, WHFRP SIDGRHWMP  \KHVHVHYLFHY Z LOEH UV HSLQUAFREIFHZ IS 6& B \WH
CFFRXQIGY | XGRIRY SURR UYHHUHRIQURY

i HHORGRU DWFRXH&RP P IWKHSURFHWE DEAQ) \WE AHWIFDIRQ/DQGNH - SHYRQGHOW \SHALLLFDD  DEAHW\KHHYDDDNRQDYGFRP P XQFDIRQR FRP SIDGHH
DG RKHUBMGHWIRMNYDAKH IQRP | LQDGROOFERNG) |, QDGEAWRY Z HDHIGFXGQ) DERIGHUIWRS R LQMQDOWEN-KRTH YR FHYQRKHUP HAMI VR HQMXUA
WP HY 1QRP DIRQLYEHQ \KDHGZ KIFK [P STRWI LQDGADOWBR WY

+H

7 KHP DMUIDOY HINGHAHY/Z LOCRAEH U HADAGXQMMHGHHXDY LQMODOFRQMRY KDYHEHHD GRLIQHS LP SBP HIMS \MAMG DG GHMP LGHEWR EHRSHIDY HIHAHD |,Q
DEAWRY Z HP D GHHG\R\ENH DEAMRDCP HDXUA/VR DA ARHP DAMIDOZ HINGHWH/RUP RA1\ WHSDQCHE WP HADMRQWNEY DQGZ HFDQERABHAHMIQ\WDAKHP HDXUZ H
KDYHVENHD DQGH SHRARVENH VR LP SURYHRXULQMCDCFROURY Z LOEHVK | LFHVWR DB ARH MKV IGHQINLHG R HOKUHWDARXULQM CDCFRQARY DUHH | HRARYHRR HOXUHKDV
WHLGHQIVLHG P DMIDCY, HINGHWHYZ LECRABIXOVODP DMIDCP MABMP HONR RXUFRP ELGHG FRORICDMG | LCDCADOWEIAP HV 0 RUHRYH Z HFDQQRABURYLGH DAKUDGFHWDZ H
Z ORNG-ON DEAMREICP DAY, HINGHAHVIQ RAULQMDCFROURCRYHU LCDGRDOUHERMEY LOWHIXXUH 8 QICY. HUHP HADM\KHP DMIDTY HINGHAHY RAUCEON R BFRG
SURFHW DG WBRWIQICADO.Q RIP DMRQLFFXUDAD FRXGEHDGYHYHD DI HAMG

0 DORIHP HOAWS QOXDCB HBRUNRQ , QM.CDCR ROARR YHU) LODCADCE HSRUAQ)
7 KV QX005 HSRWERHYQRACFOGHD SRR P DQDI HP HADAFAP HQABI DEQ) RAULQMEDCFROMRCRYHUI LQDGADOWERWY DVGHIQGIQSXBY D | DB G |
XQEHAKH( [ FKOQIHS FWRUDQ DRRMBARQ U-SRWR. RXULQE-BHIGHONHI MAHG CFFRXQIY [ LLP GAH\VR DWBQMRQSHIRGHIMEDKHGE XBVR WHE( & |RUGE © SXETF
FRP SDQHY/
S&KDQIHVIOQ, QMLDCE ROMRP YHJ) LODCADCS HSRIAQ)

2 WHADQWHRQIRQ) U HADNRQH | RWGHAUEHG CERYH \WHHKDYHEHHD QR FKDQI HYLQ RXULQAM DOFRQNRCRYHUI LQDGALDOSRY GAUKQ) \WHSHIRGHIGHG' HHP BHU
WDMDYHP DAIDED 0 HAMS RUDHUDREIED ONHD \RP DAL O HAARXULQMCDCFRQURCRYHU LQDGRDOS SR WY

WP % 27+(5,1)250 $7,21

" XUQ) WHWUHP RONVHIGG' HRHP BHU RHR RUAUWRRYRURILFHY D/GHIQGIO5XB D | XQEHAHEHRXUMAY( [ FKDQIHS AR D/IP HG-G
DERSMG P RAIHGRAWP [DAGD5 XB! £ \WAQ) DUDQIIHP HWRUD*QRO5X® £ \WDAQ) DUDQIHP HW DVHIFK\WMP WVEHIGHGIQ, WP D R 5 HIXDMRQG .

WP & ' ,6&/ 2685( 5(*$5' ,1* )25(,*1-85,6' ,&7,2167+$735(9(17,163(&7,216

1 RADSSTHEB!
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3$57 ,,,
MWP ' 5(&7256 (; (&87,9( 2)),&(56%$1' &25325$7( *29(51$1&(
, QI RUP DARQDERXWRXU( [ HAXWYH2 1LIEHY

7KHIRW®Z 1Q) WEAI SUIRWVHVLQ RIP DNRQFRIFHQQ) RXUH HHMYHR I LFHYDVR WH@OMKHIR

10PH $JH SRMRQV
-DRQO XU " LR &KDLP DODQG&KIH ( [ HRANYH2 [1LEHU
0 DN+ DFRAN " LWHARU ( [ HRALYHO LFH&KOUP DQOGE, QMIP &KIH ) LGDGADR |1LFHJ
-RWOD- HIHHD SUMGQNIGG&KIH 2 SHDIY 2 111FHJ
-RKQO WKHD &KIH / HIDDR || LFHJDQG6HAMmY
0 LFKHDY HZ LY &KIH $ FRRQMY 2 [1LFHJ

7KHIRWZ 1) DHBUH HRIUWSKIH/GARIEQ) \WHHANJURXQGYR RXUH HRAWHR | LFHY

-DRQO XUD KDAHYHSDVRXUEKIH ( [ HPAYH2 |1 LEHUDQGDP HP BHUR RAUBRIGR GLHARYAMGRH- DO DOGKDVAHYHS DV&KDIWP DOMGRH- DO ou
0 XUD FRA RXQEHGRXUFRP SIQ DOGKDVZ RINGLOWHSRUAIPAMVFRRUIRUP RIMWOD  \ HIWY 3URWRRXUIRXQAQ 0 U0 XUD Z D/DQ2 SHDIRY/2 11 LIFHJI R, QMP RXQEIQ
+ HOONFOH , F DQRISUR IVKHDORFDUHM VAP TURP -XQH \R-DQ Z KHHKHZ DAKHIQMIP &KIH ( [ HAYH2 [1IFHUR 30ON&IWO0 HAFDRHOMIURP -XH  \R
2RREH )P ) HLDOY WR-XCH 0 U0 XUD HYHGD/DQWIQ) KRP HOGP LQVDRUZ W 30P + HIGMFDUH* URXS DWNABGQUAQ) | CFLOW RSHIDRUO U0 XUD
WFHYHGD%$  1Q+ HIGNFOUHS GP LOVDNRQDQGDO0 DXMUR + HIGKFOUHS GP LOVADNRDIURP © HEFUB\BIMS QYHIW : HEHIHYHO U0 XUD LV TXDD IHS\RVHYHRQRXUERIGR
AURRYEHDAHR KYBXMGHV PP HY H HAYHGDGHIKLS DOGH \WMYHNERZ GGIHR RAUBMQHN

0 DUN+ DFRANKDAHYHS DVRXU, QMIP &KIH ) LCDGADCR HIFHMGFHEHSWP EHU ([ HRALYHO LFH&KOIP DQMGRH- DY DQGDP HP BHUR RXUERDGR GURARY
\GFH- DD DG SUVRA® \HYHED/RXURKIH ) LODGADCR |1 IFHUDQG6HRMY |URP - DAY \R-CQ@Y 0 U+ DJFRANLYOOR DFRI RXQ@EHUR RXUFRP S
SURMRUIRXQEQ) 0 U+ DFRANZ DV LFH3UMGHOMR ) LOOGRHDQG 7 WDXUWHUR ) DUP &UHAVD LG P HUFD DI LCDGADOHYFHY/SIRVIGHU | URP W DG\HYHSD/D
QAIQ) KRP HOGP LQVADRUDAD| CAON O LIDMGZ WM 30P + HISKFDUH* URGS D\N.GBGQWLQ) | CAON RSHDARU | URP R ) RP R 0 U+ DFRANZ DARH
" IWARUR &RSRDM) LOOGFHI RUBWHYHRKQRBULLY, F - DSXEQF® WEGHEM-OSURAHARU DOG\HYHS DVD) LOFHO DOHUIR) RE0 RAUGRP S DSXETFD WIGHS
P XGMDIRGDODARP RELGIP DX CRMUHU | URP W 0 U+ DIFRANUFHYHED%6 1Q&IYIO( QILGHHIQ) DIGDO0 DAMIR %MGHAS GP LOWDINRQZ [\K DI RAXVIQ) LDGFH
IURP YAIKIP <RXQJ 8 QYHYW : HEHIHYHO U+ DOFRAN LY TXOM HERVHYHRQRXUERDUGR. GLHARYEHFDAHR KIYH \WMYH®DEHIKLS H SHIHGFH [LQOGADCH SHWHOOG
VIR XQEHMAIEQ) R RAUBMQHN

- RKXD - HIHHKDAHYHE DV/RUBUAMG-NIG&KIH 2 SHDMY 2 11 LFHMGRH- DO SURARWKDAD U-HIHHQVHYHEDVRXU( [ HRARYHO LFH3WMGHMR
2 SHDIRY/I R -XO \R-0O@Y YURP 2RAREHU  \R-XO 0 U-HJHHQZ D/DQUIQ) KRP HOEP LQWMDRUDN/OERD1 XUQ) D55 HCEOBNREHIMI RGH
R RXUD LADKMGW@BG QMG | TRONY 0 U-HIHMHQUFHYHED%66 LQUSMGHA/0 DIHP HQAZ LW DQHP SKDMVIQ) LBGFHI URP YUIKTP <RXQ) 8 QYHYW DQGDO0 DAMIR
+ HOGNFOUHS GP LQVRDNRIURP WWHS QYHMW R 6RAKH.D& DO RAQD

- RKQO WRKHTKDVVHYHGDVRXU&KIH / HIDCR | LEHMGQRH- DY SURARWDAD U0 WKHIDHYHEDVRXU( [ HRAYHO LFH3WMGHNDQG* HHIDOR RQHMPHWQQ)
RXUFRP S LQ- DAY JURP $SUIO \RIRMPEU 0 U0 MKHDWHYHEDVO LFH3UMGM HIDCDA &3 DSXETF® WGHG5(,7 3URMRWDAD U0 MKHOY D/
6HIRUO LEH3UMGOMR / HIOGH || DWDQG&KIH &RP STOGFH2 |1LFHUR 6NGBG+ HIGNFDUH* URYS ,(F  DSXETFO WIG-GSURVIG-UR  SRUSTEAMKHISKFDBVHYLRHY | URP - DAY

RO D 0 U0 DMKHIUBFHYHED%S$ 1O+ IMRY DQGD- ' 1URP YAWIKTP <RXQ) 8 QYHMW

0 LFKHIBY/ HZ LVKDVWHYHEDVRXUSKIH $ FARXQIGY 2 |ILFHMGRH- DY SURARWKDAD V / HZ VHYHGLO YOURXVURBVR LFUDIQ) UASRMELDY LFOGQ) D/RXU
&RORBUMGFHNMQQ) RUFRP S 1Q-XO SURMR\KDAD V / HZ IVRZ QHGDQGRSHIDMGO LFKHIBI/ HZ 1V$ FARXQIN) 6HYIFHY 3/ / & DPHWIHG SXEQF DFFRXQIMY | LUP

DOGOOR
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SURYIGHG FROIRTBUI XQRNRQVDAD SUYDMD KHIB KHDSNFOUHRUI D] DARD 1URP - DAY RO D 0 V/ HZIVWHFHYHED%6 [QUMGHNS GP LAVRDNRQI URP \KH
&ONROQDEBMS QYHIW ( DIYD

, QRP DARQCERVRXU' LLHARWY

7 KHI RTRZ L) \BEGISUAHONVIQ RP DIRQFRIFHOQ) RAUERDGR QLHARYDYR \WHE@MKHIR 7 KHERIWISKUHVR -DRQ0 XUD DGO CUN-+ DOFRAN CLHVHVRIW XQGHWH
\FRIRQLERYH32 |, QRUP DARQCERMVRXL [ HDAWH2 11 LFHY

10PH $IH RMRQV
(YHDQ' LODYHU " IWHARU
7D @Y HYW " AR
-DFXHICHO LamG " WHRRU

7KHIR®Z 1Q DHAIH HRISKH GAAIAQ) \WHECRNJURXQGVR RAUGUHRRY/

(YHOQ' LODYHJKDVWHYHSDVDP HP EHUR RAUBRDGR GURRWMGRHO D 0V' IODHKDAHYHSROWHERDGR GURARYR 7HP SXUBHID , QMIDIRID, F  MGH
4 XGH2 WR&RSRIDIRQ MGH DG+ HIOM TXW , F MGFH , QWHSDIVLYH\ HOY 0 V' LODYHUKDYOORHYHGDVDAWARUR $ pURSRIMEB!, F +LIKO ON

) XQB/ 5 X\WHI [ FKOQH7WDEG) XQB/ / RYV' X 6\RIVERS OUG 7P DSOVYOFRS 6KHLYOORDP HP BHUR WHERDGR GUHARYR DSUYDMY KHISFRER DIRQDGUDD
HXDMLOYHKR HOAKUAD V * LODYHUZ DVIRWP H® DP HP BHUR 7 KH&KDUBV6FKZ [E &RSR DRI URP XQIKHUANHP HONQ " XU KHAWAUHD KH&KDUBY
6FKZ CE&RSRIDIRY 0 V' LODYHIKHIS YDURXAHIRUP DI HP HYERVMRQYZ MQWHRU D] DIRQ LGFXAQ) ( [ HRXMWHO LFH3UAGHOA7 KH& KDBVB FKZ [E &RERIMRQ DG
SUMGQNIGE&KIH ([ HHAMWH2 | LFHJ &KDBVEFKZ CE , QMW HYD DDIHP HW 3URAREHFRP 1 3UAMGHQNIQG&KIH ( [ HRAWH2 11 LFHUR &KDUBVGFKZ LE , QYHAR HQV
0 DEDIHP HOAMDSRMRO\KHKHIS | RP W 0 V' IODYHKHBWHSRIMRQR 6HIR IFH3WMGHMEG WHD DI HYBURGENDQGEHYIRHY 0 V' IODYHKRD®/D%6
LO$ FFRXQIY) | URP &0 RQDEVIMS QYHMW ( DIWAD  DOGLYD&HWIHG3XETFS FFRXQEQAN HEHIHYHWD/D V' LODHIVH \WOLYHI LDGRDOGEMY H SHIHFHOQGE SXETF
FRP SO0 EROGH SHIHFHTXOM HVKHARVHYHDVDP HP BEHUR RAUERDGR QURRY

7D QU HOYMWKD/AHYHEDVDP HP BHUR RAUERDGR AUHRRYAGRH- XO 0 U/ HDOYWIRZ Q/DQGKDYVHYHE DAKHEKIH ( [ HPARYH2 11 LFHUDQG0 DILQ) 30M@HR
1 HDYLW TN 3DMGHY DKHIGKFOUH ROMHGSUYDMHDAW P MCFHS XIXW 0 U/ HDYWAXUWHD® VHYHVROWHERDGR GURRYR \HYHDOSUYDMHM¥A/ ARDABURYGH
KHDGNFOUHVHYLEHY 3UHIRXA® 0 U/ HDYIWZ DvDFRI RXQEHUDQG3DNGHUR / HDYWBOWGHY DKHIGKFOHVADAD\ FROXGNMY [P WP -XQH  \R' HAHPEHU 0 U/ HDYWW
WFHYHED%6 1Q) LDEFHDG( FRGRP LEVIURP 8 \EK 6\BIMS QYHUW DQGDO0 DAMUR 950MGHWS GP LQWDNRQIURP WHS &/ $ $ QEHIRQEFKRRCR 0 DIIHP HQAM  HEHIHYHO U
| HDYWAY XD LHG\R VHLYHRQRXUERIGR  GQUHRRYEHDAHR KIVVIRY BXMGHNDFXP HQDGH WMLYHH SHIHFHIQILDFHDQGLOYMHAN

- DFDXHICHO (@ GKDAHYHEDVDP HP BHUR RUBRIGR AUHRRIAMGRH-XO BLGFH- DD 0 V 0 LEGKD/RZ GH3D0GRSHDMS DSUYDMLQHXR HYWGLWRY
WP 3UMRAD 0 V0 LENGZ DAKHI LFH3UAMGHONIGGEKIH , QRN HYR [ILEHUR |, QMP RQEIQ+ HIGNFOH ,F  DQRISR WKHIKFDHV AP [P -XCH  \R-DDAY
BKHDBRKDVRYHU  \ HOWR H SHIHIFHVHYIQ) RORKMHUGRQ SR IWARP SIQ EROLGY DYDQOGYMRY EROUGP HP EHAMR SUYDMHTXW | LUP V DOGVHIYLQY DY DQLQYHWY HOV
FRP P WWHP HP BHUIRUICP LO RILFHY 0 V 0 LAGUWHFHYHGD%6 1Q) LDGFHIURP © HEHUB\BIMS QYHYMW D500 DAMIR 90MQHNS CP LAVDARYIURP : HR LOWMJS RTBIH
: HEHIHYHO V 0 LEDUGLYTXOM HERVAYHRQRXUERDGR GUHRARYEHFDAHR . KHUH \WMOMYH! LDQRDODGGOEHIKLS H SHIHFH

) CP L® 5 HDMRQWISV

7KHHDHQRI P LO UHIWRQKISVIP RY D) R RUGUHRARYRUH HXWYHR I LFHY
* RYHICDORH' RexP QW

- HEHIHYH\WWDA RRG FRUSRUDMJ RYHCDGFHLY LP SRUBQAR HQXUH\WWDAZ HOUHP DR HG| RAKHBQOMP EHHIVWR RUMRANGREHY 2 XUGRP LD DQGFRUERDM
JRHCDFHARP P IWHSHIRAFDD UYL VDG UDAHIA/RXU R SRIDM* RHCDFH* X.GHIGH/ RAHIURYHCDFHGRRXP HIVDQG RYHDTI RYH (OFHWIKAMAH & RP SBAIMFRILHY

R RXUPXUMHNARP P LWHH KDWY RXUS:R SRUDM* RYHIDGRH* XGHIGHY DG RXUERGHR 96MQHN & RIGENIGG ( \MEVDUHDYDMEGIRQRXU, QYHNRUS HIDMRQ/Z HEVAM
KWBV LUSCFVFRP  XQEHMHE* RYHODFH VFRAIRQ RUB Z UMEY \RRXUGHRUBY DARXU
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RIFWVDN 1 8 QYHMWS YHIH ) DU LQIVKQ 8 \BK 7 KHLQ RP DARQFRQEIGHRQRXUZ HEVWILY RACFRIER DAGE, UH HHFHIQRWVS QOOCE HSRWRD) RP &
" HIOTXHVHMRQ D 5 HBRUW

BHAIRD D R WH( [ FKOQIHS FABIIUUA/RXUGLHARY H HRAUYHR | LFHY RXUSUGRSOODFFRXQIY R IFFHUDGSHIRQ/Z KREHHLADD RZQPRHWID R RU
FRP P ROVIBFN\R I LGAZ M \WH6E ( & USRWR WHURZ QHYKLS DG KO HYIOWHURZ GHIKLS R RXUFRP P RQMIBAN 7R RXUNGRZ BGIH EDFHG\RBD RQUAVLEZ R WHFRSIHVR

\KFK UHBRWDQG CP HIEP HOMR KK UHSRIWZ LW BASHRAR WH\ HOUHGG' HAHP BHU ILBGZ WKHE( & DIGRQZ UMK U-BUAHBIRYY/E. RAUGUHRRLYDGH HOUYH
RILFHY DOWMXUGEHARD  WBRWXQEHMH( [ FKOQIHS FVRURKUGLHARY H HRAYHR | LFHY SUCALSOOCFFRXQI) R ILFHUDQGEHH IADORZ GHYR JUDMMDD R RU
FRP P ROVISFNZ HIHI LGGRODWP HD EDLVGUQ) WH\ HIUHGG' HHPBHU RMHKDORH) RP USRI RHWIQLRNRQIRU-CFTYXHIGHO a6

YROUG & RP SRIMR)
2XU/ROGR ' IHRARYPXUH® FROMVR [LYHP HP EHY ( YHDQ' LODYHJO DCUN+ DGFRAN 7D U/ HDYWWA CFTXHICHO LQIUG OG- DIRQ0 XUD $ VAHWRWLORXU
$ P HIG-G D055 HWBAG & KD \WHYRDG LY FXUH® GYIGHELORWUHHFDAAY/Z W I IHSG WWUHHD, HOUMP V $ WAIFK DOQXOCP HAMY) R WRANKREHY WH\KFFHARYAR
AURRLYZ KRHWLP VVHDH SIUHZ |@EHHBRKMG\RVHYHI URP \WHWP HR HBRIRQ DG X0 LFDARQ XQADKHWLLG DOOCP HHNY | RIBZ LQ) HPRNRY 2 XU P HIEHG OG5 HIBMG
&KOWWUDQGS P HIE-G00G5 HABIMGY8 @Y VSURYIGH\WDAKHDAKRL HSQ® BHUR QUHARYP D EHRKOQIHGRI® B UAROMRQR WHYROLG SURMGH WDWAKAK QP EHMKDDERW
EHGW\KDQWHDIJ W DMQ®P BHUR GUHRRLYAWDAKHSOME AR WHE\RANKRGHYS JUHP HOADHHQM@BG\R GAICDMIURP WP HRWP H $Q DEAWRDOAURRIKLSV KGN
IURP CQLRUDHIOWHQ®P BHUR GUARLYZ LOEHAWMEXMSE TP R WHWUHFDWHAAR\KDADYGHIUD DVSRME®B! HIFK FOWZ LAOFRQAMR RHWMLGR \WHAUHRRY 7KH
AYIMROR RAUV/FOGLQORWUHHFDIAY/Z WK WEDI HIHG\MUH-D. HOAMP VP D GHD RUSHYHWDFKDQIHR RXUP DD HP HQARUD KD HLQFRQURCR RXUSRP S
$ XAW&RP P H
2 XU XAV&RP P IWHFRQIMVR ( YHDQ' LODYHU 7D (U HDYWWDQG- DFTXHIGHO LAMG Z WO V 0 LAGVHYIQY D/AKCIU2 XUERIGR GUHRRLYKDYDI LLP DAYHD
GHMP IGHEWD/D V 0 LaIG 0 U/ HYWIDQG0 V' IGDYHUHIFK P HAARHGH LQWROR 2 LQG-SHIGHOAAUHARY |RUSKERFVR VHYIQ) ROWHS XAVERP P IMRHXQEHE XBI $6

DG\KH HZ <RINGVRAN ( [ FKOQIHUXGV ( DFK P HP BHUR RXUS XAV&RP P IWKHP HAVWHI LDCADODMIR. WXL HOVR WH1 HZ <RINGVREN ([ FKDQIHQMY WIS |, Q
DEAWR) RAUERDGR AURRLYKD/GHMP LGHGWD/D V 0 LADWEZ LANXON\ DvDQ? DXAWRP P LWHI LQOGADCH SHW DAKFK\MP VGHIGHEIQWP G R 5HIXOMRQ6A

2 XU XQVERP P IWKHLY UASRQUE®H RU TP RY RRHIMQIV

1 C5SRQIY FRP SHODIY) HEIQQ) HYDODMY WP LD DGRYHYAHQ) RXULQE-SHIEHNHI MG SXETE CFFRXQI [LUP
$ QVPANQ) Z WK RYULQE-BHIGHQAB MG SXEQF CFFRXQUGY | 1L \KHULQE-SHIGHIFHIURP P DQIHP HQW

$ UYL LQ) Z IV RXULQG-BHIGHQNBI MG SXEQE DFFRXQINY 1LUP WH\VFRSHDQG UHKOVR \KHUDGW

1 CESURMQ) DIDXAVIRG SHP IWEGIGRIDGWHYLFHAR EHSHIRP HGE RXULQEHSHIEHQNBH) MG SXEQF CFFRXQUY [P

¥ RYHYAHCQ) WHI LADOADOHERWY SURAHW DG AVRAWQ) Z WP BRI HP HNDQG RXAULQE-BHGHWIH) IMMUHG SXEQF CHRXQMY [LUP \WHLQMUIP  DQG DOXDA LDCHDBD
MM HOV\KDAZ HILBAZ W \KHG( &

i UM Q) DOGP RMRLG) RUCFFRXQI) SUCASGV CFFRXQIQY SRIAHY | (DA DODQGIFFRXQI) FROARY DOGARP SIDFHZ LW GIDCDGG BIXDRY BN HONV
% UV LQ) RUSRIAHY/RQUM DAFHAP HVWIGG UMD OGP DO HP HOMGFOGC) UM SRIFLHYDQG UM P M DERQVRDADLHVE, P DDIHP HQV

s UAVLHZ 1Q) UHDMMG SO \WBQCRNRQY DG
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t HXBEQKIQ) SURFHEUAY/I RANHFRQ LGHNCDGR) P RAAKEP MRQR FRFHO/UHIDEQ) TXHMRIEGICFFRXQIYY [QMDCFROARY RUDXGWY) P DNLY
&RP SHODARQ&RP P IWHH

2 XUSRP SHODIRQ&RP P WHFRQIMVR ( YHDQ' LODYHU 7D G HDYWWDG- CFTXHICHO LADE Z WO U/ HDMAHYLQ) DVFKDL 2 XUERDG KDY GHMP LGHGWD/D U
/ HDYWAO V O LEDUG00G0 V' LODHUDBHE (RBHP SB FHAURRY DVGHIGGIQ6HAIRY B5 R \KH( [ FKOQIHS FW7 KHFRP SRIMROR RXUFRP SHODIRQFRP P LWKHP HAVWH
1 HZ <RINBVRN( [ FKDQIHUANXLHP HOWI RULQE-SHIGHFHXQEHMHPXUMHADMIN \WBQEDUB/D0G6( & KBV DG UHIXDIRY/

2 XUSRP SHODIRQ&RP P LWHLY UAGRQUED! RU P RY RKHMLQIV

1 UV LQ) DOGOBSURGY) RUBHRP P HIAQ) WDARXUERDGR GLHARYDSSURYH \WHFRP SHODIRQR RXUEKIH ([ HRAWH2 11LEHU [ HRXWYHO LFH&KDLLP DQDGG
RMHUH HRAYHR | LEHY

t CESRQINY DIGRYHYAHQ) D) FRP SHODIRQFRQUXAIV
$ UWWLHZ LQ) DQGEBSURMQ) RUP INGQ) UHFRP P HIEDIRQAR RUERDGR QUARARLY UHIDAQ) RULGFHRIYHFRP SHDINRQDQGHNWEEDHE ST/
$ UHYLHZ 1Q) DQGP INQ) UHFRP P HIEDIRQAR RUERDGR QUHRRLY Z W UAGHAWR GLFRARUFRP SHRDIRQ
$ UHMHZ 1Q) DQBAVPANQ) DD Z WK P DI HP HQARKUP &RP SHRDIRY' WAXWIRQDYGS OMY GVFBRKUHL DQG\RWHH WRAHQUATXUWGE: 6( & UXBV DG
$ SUSDUQ) \KHFRP SHODIRQFRP P IRHUHSRWM DQG\R\WHH \WQAKHQUATXWGE 6( & UXGV
1 RP LCDAQ) DQG & RUBRUDM* RYH.GDQFH& RP P W
2 XUL RP LQDIY DQG&RSRDM* RHIDFHERP P WHHFRQIWR ( YHDQ' LODYH) 7D GU HDYWWDQG- IFTXHICHO (GG Z WO V' IODHNHYQ) D/FKOU7KH
FRP SRIMRQR RXUGRP LQDIY DG FRUSRIDMI RYHCDGFHRP P IWHHP HHAMKH HZ <RUN6\RN)( [ FKDQIHUATXUHP HQIVI RULQEHBHIBHIFHXQGHWH PXUHQADIG) WEED6/ DG
6( & KBV OB U XDIRY/
2 XUL RP LQDIY DQG&RSRDM* RYHIDFHERP P WHHLY UASRQUE® RU TP RY RKHAMQIV
$ G-I\ Q) LEAVIGOY TXOU IHG\REHRP HP HP EHYR RXUBRDGR GUHRARLY FRQIMM/Z W FUMMIDCSSURYHGE! RAUBRIGR GUHARLY
$ UWWLHZ LQ) DQGP DNQ) UHFRP P HIEDIRQV\R RXUERDLGZ WK UASHAR P DRI HP HQAXFFHMRQSDQRQ)

¥ HYDODMY \KHRYHDOH | HHWYHHWR RUBRDGR QUHARLYDGLWARP P IMWHY DG

% UM LQ) GHYHBSP HOVIQFRSRIDMJ RYHIDGRHFRP SIDGFHDQG GHYHESLQ) DG UHRP P HIBQ) WRRXUERDGR GUHARYDVANR. FRISRIDMJIRYHIDEFHIXGHIGHY
DG SUCHSBY

&REHR & RIGXPNDOGIHMOHN( WLEY

: HKDYHDZ UMK&RCHR &RIGANIGYOMGHN( \MPKDAISSIHAR RUGLHRARY R LFHY DQGHP SR HHV LFOGQ) RUSUGRSDCH HRYWHR 1 LFHU SUGASIO LQDGADD
R LFHU SUCASTCIFARXQIGY R 1 LEHURUFRQIRTBU RUSHYRQVSHIRLP LI MP LOUIXQAMRYY : HKDYHSRUAMGDPXUMNRS. R WHERGHR &RIGRNIGYSMGHN( \MFVRQRU
ZHEMM KWBY LUSDRVARP  LOWHS* RYHODGFH' RXP HON VHRNROXQEHLE* RYHIDGRH , QDGAMRY Z HLQMIG\R SRINRQRXUZ HEVAM DIAVFRNXUAWDADHUTXUGE, Q7 RU
WHUGVR WH1 <6( FRFHOQ) D) [P HXEP HOMR RIZDYHYIURP D) SIRYIMRQR WHERHR & ROGANIGYSMQHN ( \MLEY
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YRDUG/ HDGHIKLS 6WKRMUHDQG5 RBILQS IMN 2 YHOMIKW

2 XU P HIE-5 0065 HABMGY8 O VDQG&R SRUDM* RYHIDGRH* XGHIGHY SURMGHRXUVRIGZ W | Bf LELAW VR FRP EIGHRM-EDDMWHSRMRQ/R &KOLP DQR WHYRIG
DQG&KIH ( [ HRAYH2 | LFHULQCAFREDGFHZ LW W GHM P LDARQ\WDAXM L) RGHRAHRMHMUKPMUHZ RXGSEHLQWHEHIWNQMIWR RUSRP SO0 &XUHQ® \KHURBVOUA
FRP EL.GHG Z W - DIRQ0 XUD \HYLQJ D/&KOP DQR WHYRIGOQE&KIH ( [ HRWH2 11LFHU, QOEAWRY 0 DN+ DFRANVHYH/DVO LFH&KDIUP DQDQG&KIH ) LQOGADCR [1LFHU 7 KH
SUP DY UASRMEM/R RXUSKOUP DQR \WHYRIGLGFOGHKHSLQ) \R GYHES ERDGP HAMY \AKHEXGVDGDIHIDY Z RINGQI Z W RMHUAUHRRLYAR SIRIGHWHWHIRU
GDEHYKLS | HHEDAN RQWWH TXOIMA TXOQMY DOGWP HICHWR \WHLQ RIP DERQSURVIGHG\R WHYRDLG SWMAQ) RYHIVFRDGP HAMIV UHSUAHNY WHYRDGLOFRP P XQFDIRY/

Z MRANKREHY SIRMAQ) ICEMRQWHWIKAMHOQGGALIQR WHYRIG DGSHIRIP LQ) RKHUGMDAKHYERIGP D GHMP LCHIURP WP HVRWP H 2 XUYRDGKDYGHMP LGHS
WDWFRP EQQ) WHURDVR &KOLP DQR WHYRDGOGE&KIH ( [ HRARH2 1 LEHULY BAWRURXUERP SO DOGIWWRANKREEHLY DAKVAP HEHFDAHIVBURP RIMVXQU LHGGOEHIKLS B\
0 U0 XUD JLYHOKIVGHE NGRZ BGIHR RUBXMGHWDQG\WDM)\ DQGLELMNV\R QLY. RQWDA SHIHFHLQR GHR SURVGH\WWHYRIG GOEHIKLS W REXVIWGMVRXWRYY UHVE?
DOGRYHILIKVR WHERP SO VVIDAD\  EXMCHA/DQGRSHIDNY) DQG ! LQBGR.OCEHJR P DGFH DG DI VI RUDMQI®! FBOUI RAXVI RUP DRI HP HYAR H HRAMVXAK VDR - EXMGHY
DOGRSHIDIY DG LDADOSHURIP DFHJIRDY 2 XUYRDGLYARP SIMAGR LGRYIGOYZ W H \WMYHH SHIHFHLO!LDGRH \WHSD P HOVLQBMY DG SXETF FRP SO0

P D HP HQA) ROHHUDRQ/DQGEHDAHR \WHWRY GOGHIKISR 0 U0 XUD  RXUVRDUG KDY FRIFOGHEWDARKUPXUHNBDGHIKLS WKRMUHLY CESURSUDM DAV H

+ RZ HYHU RAUVRDGZ LOFRMXHR SHIRAFDM WYL RUGDEHIKLS WAKRMHOGGEP D P DNHVXAK FKDQIHVLQWKHI XUMUHDVIVEH-P VVEBSURSUDM 7 KHYROLGUHFRIQ) HAKDY
RHR IWNH UASROUELONY VAR HYDODM QG GHAMP LOHIWRSWP DOBOGHIKLS WIKRMUHVR SURYLGHURSAMRYHILIKWR . P DIHP HQW7 KHYROLG EHIHYHAKDAULYHQWHG (TP LF
DOGARP SHMYHHQMURGP HQAQZ KIFK Z HRSHIDM \WHRSIP DOERDUG GOGEHIKLS WIKRMUHP D YD DVFLURXP \WIGFHY/Z DUQAT KHYROG SHIRGAFDI WY VIWGDGHIKS
UKPMUHVR GAMP LGHZ KHAFUWARQIMAR ERHYHWHE RP SD0 DG IWMBRNKRTHY ) URP WP HVRWP H WHERP SO SURTRIYHD HQJ DI HVZ LW \WRENKRCEHWARURXI KRAWH
\ HOMR GOQWHUSHYSHRAMH/RQMI QU LFDQAMMHY DIGLOMBAR FROMMHRGR\R LGFOQQ) Z W UASHAMR IDKHIQ) WHRNKRTHUSHYSHRMWHY RQWHYROLGIV GOGHIKLS
WUKAMUH 2 XUSRSRIDM* RYHIDGRH* XLGHIGHYSURVIGHWDIZ KHHYHAKHEKOLLP DOR WHYRIGLYDBRDP HP BHUR P DRI HP HWRULY DALHRARMDAERY GRARKHE VA TXOM\
DV DQLQE-SHIG-QMAUHRRU \WHIGE-SHIG-QMEWRRYP D LOWHUG\VFIROHBRAD GOGLQE-SHIGHVAURRUZ KRHUASRUELONVIGFOGH BXWIH@RMP MGR SUMAQ) RHJ
DOP HHMYVR WHYROGDAZ KIFK \WHEKOLP DQR \KHYRDGLY GRASIAHMGFOGQ) D) H HAXWHAMRQVR \KHIQE-SHIGHQMAUHARLY DESURMQ) YRDGP HAMY) \FKHX®Y
DOGDIHIEDY DQGIRMY DAWHADNRQ EHE HQWWHIGE-SHIGHARRLY DG \WHEKOLP DOR \WHYRDE D/CBSURSUDM 0 U/ HDYIWIY RAUGDGLQE-BHIEHMALRARU

5 [N DWHAP HADQG RYHYLI KWDUH DQLQM UDCEDWR - RAUIRYHCDGFHDGGP DDIHP HYBURAHARY 2 XUYROGR - LUHRARYHIFRXUD HY/P DRI HP HQMR SURP RIMD PX@MUHWDN
LFRISRIDAVUMN P ORI HP HOAQR RAUFR SRIDMVADM) DGE) AR BXMQHAVRSHDIRYY 0 DI HP HABVRXAWWH/MADMLE DG RSHDIRDOUMY DABIXTUP DEIHP HQN
P HAMY VDG FRIGEMSHAI LF VDM LE STGRQ) DQGUYEY. VHAMRQ/GAUQ) WH\ HDMDACFOGHDI REXVHG AVRXAWRQDGG DDOMYR WHUMWICAGQY XV 7 KURIKRAMKH HU
\HQRUP DD HP HQABYLEZ VARHVHUMNYZ MOKHIRDGR ' LUHARLY DA XOUYEROGP HHAMYVDVSOWR P DD HP HSUAHQBMRQAKDVRAXY R SOMEXTUBXMCHN | XGRNRY/
RSHDIRY/RUMADMILHY DG SUMHWWHRBAIN-QE. P DI HP HAR P WM DIMRUHIP LDM\KFK UMY

2 XU/ROGR * LHARYLYUASROUEGI RURYHIFHQ) RUUMNP DDIHP HYBURAHN 2 XUYRIGR ' IHARYI RAXVAVRQRXUIHHIOUMN P DI HP HOAKDAD\ DQG\WHP RWY
\LJQULFDQAIMNYI CAQ) XV DQGRYHYFH/ARHLP SBP HBNROR UM P M DARQVADMILHVE, P CEDIHP HOA2 XUB XAWERP P WHLY UASROUEBH RUGVPAMCQ) WHERP S
SRIAHYZ WK UASHAVWR UMN DAFIP HIADGG UM P DI HP HWIGG RYHIHHQ) WHP DCDIHP HWR \WH&RP SO0 11 LCDGALOOUMW DG LQ RIP DARQWKGRE)\ UMWY LGFOGQ)

A EHIHRXUMY DOGAWSUYIR UMY 7 KH&RP P LikHLY DOR BASROUEG RUGVAXWIQ) Z 1\K P DRI HP HWRH RV P D) HP HOMDABNHQAR P RQVRUDGG FROMRONHHUMY 2 XU
1 RP L(DIVY DUG&RSRDM* RYHCDFHRYHYA/ UMY DARADAGZ W HOYLLRGP HQBODQG\RALDCP DARLY 2 XU&RP SHODIRQERP P WHLY UASROUEBH RURVHYHHQ) \KH

P ODIHP HQAR UMNYUHIDG) \R\KH& RP SDQ VH HEXWHFRP SHODNRQ STV DQG CUDQIHP HW ( DK R RXUSRP P LWHH/WSLFDED UHERWAR WHI XE/ROLG DMK TXOUMD
YROLGP HANY DG D0R DY/ CESURSUDMRQIWUMI RYHILI KWIRIVMAYDQGRQDQ. P DAMADAMAARWHOYHR DP DAMUDCRUHOMSUMHGYHIR UM 7 KHYROUG R/ QRABHIHYH
WDAWURBILQWHRYHILIKWR RUUMY D HRMKHYRDB BOGHIKLS WKRMUA
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, QUIGHJ7DAQ] 3RIA DQG3URHEXUHY

: HKDYHDFROMG IRLQIGHMPAQ) SRIF DOG SRAHSUAAKDAI RYHQWHSXUKDH VDB DOG RURKMHUGVERMRQR WH&RP SO0 VVHRXUMIVE, RUGLHARY R LEHY
HP ST HH/ DG RMHUPRYHHG SHYRQVWDAZ HEHIHYHDHUDREED GHLIGHEWR SURP RMARP SIDFHZ W LQUGHMEGQ) @Y V XGV DG B XDIRYY DOG\WHOMMY) WEIEG/R
WH1 HZ <RIN6\BFN( [ FKOQIH , QDBAURY Z W WHIDGWR DY WAQ) B\ WHERP SO0 LQIWRZ QUVHRXUMA/ IVWKHERP ST VSRIR \RFRP SO Z MW \KHI HEHDOHRXUM/ @Y
DG \KHCBSSIFLEGIH FKOJHOAY) UTXWP HON'$ FRS' R RXUSRIR LVILGGZ MK \KYS QOO FBRWRD) RP . DV/( [ KEW

, WP (; (&87,9( &20 3(16%7,21

&203(16%7,21"' ,6&866,21$1' $1%/<6,6

7 KVVHANRQSURYIGH/DQRYHYEY. DQGOOMYR \WWHFRP SHADNRQLY DGHEWRRUHHGE, RXUE@P H3H HRAUWHRILIFHY LGFOAQ) \WHHBP HQWVR RXUFRP SHODIRQ
SIRIUP |RURKUP H3H HRAYHRI I LFHY P DMIDCRRP SHODMRQG-AMRQVP DEHXQGHUMD/SIRIUP IRUMDD  DQG\KHP DMUIDO CRRLYFROUGHIHG QP INGQ) WRHGHMRY/
$ GHRAIK\WHB( & UXBVRID WNXUHFRP SHODMRQAVFBRKUHI RURXUE P H5H HPAUWYHRILFHY  Z KIFK Z RXGBLGROGHHIFK SHIRQMMGEHBZ H AHSWR0 DN+ DFRIN ZH

EHIHYHWDAM/LP SRYTWVRURXUMKDUHKREHY/ VR XQGHNEQG\WH FRP SHODINRQ DD HP HWI RUHIFK R RXUFR | RXQEHY LGFOQQ) 0 U+ DIFRAN 8 QBWRKHZ DMHCRMS D/XHG
IOWVS QQOCB HERVRQ) RP . \RHWP 3P HGH HRXAWHR | LFH) Z L@UH HARWKHI RBZ LQ) LQAVIGOY

$ -DRQO XUD ' WHARU &R RXQGHU&KIH ( [ HHAYH2 (1 IFHUDQG&KOLP 0D

$ 0 DN+DFRN ' LWHARU &R RXQEHU ([ HRAYHO LFH&KOLP D

$ ' HIANS SARKIH ) .GDGADR 11LFHJ

$  -RK-HIHHD 3UMGHNDGEKIH 2 SHDMY 2 1LFHJ

$  -RKQO WRKHDE&KIH / HIDCR | IFHUDQG6HAAMY DOG

$ 3HMJ3- 6DUREG VNGO 3URMGHFHS GP LQWIDAYHERQXAMY 6HYFH ,GF

7 KHSRVANRQY QMERYHUH GRAKHH HRXARHSRUMRQ/LQ ( 1 HARYH- DD 0 DN+ DOFRAN UALIQHG DVRXUEKIH ) LQDGADCR |1 LFHUDQG6HAUAMY DQ5Z D/
CBSRQMGD/RXU( [ HARYHO LFHEKDLLP DD , QFRIGHANRQZ LWKO U+ DIFRANIVUALI CDMRQDV&KLH ) LGDGADCR 1LFHJ' HIFNS SWSUHRA® R 93 &KLH , QrHNF HYVR [1LFHU
D57 UDKUH Z DVCBSRQMG DVRXUEKIH ) LDGADCR [11FHU3 - 600 RG\FSOIDAGIURP WHERP SO0 DG WMBSHEGRZ QDVRXUSUMGHR 3URYIGHTFHS GP LQMADIYHE RQXENY
6HYFH ,F OUB0 U$ SWHEDIDMGI URP \WH&RP SDQ DG \WNESHEGRZ QDVRXUSKIH ) LQDGADCR 1IIFHJIQS XIXWW  DOG6HBMPEHU  UASHRIWHD 0 DN+ DFRANZ DY
CESRQMS\RVHYHDVRXU, QMIP &KIH ) LOGADCR (1 IFHIQBHBAP BHU

&RP SHODARY. H ' HYHBSP HOV

. H FRPSHODIRQGAMRY/IRU  LFOGGWHIRTRZ 1Y)

$  YDHEDDUH/ ,QFRIGHANROZ M\KHFRP SBIROR RU,32 IQ$SUO  WH  EDH\DDUHYIRURXUGTP HGH HIXAWHR | LFHYZ HIHDEWMAG\R EHAUDDI Q\WH
H HRXARYHIEDHVDDY Z LW MP LOUSRIMRQVIQRXUSHHLIURYS

$ 0 DDIFPHWRXVIWRILP ,Q DWURXU,32 ZHOGROAGDP DDHP HQERQWSIRIIP WHE 0 OIHP HYWRQXV3URIUP* Z KIFK HAEEDKHG DERQWY
SRROEDHGRQDSHA-QEIHR WHERP S0 VS GWVMG( %4 7' $ IROWH  [VADD, HIU Z W HIFK TP HGH HRAYHRI | LFH VB HASD) RAWEDHGRQDSHAHOBIHR \WH
ERQXVSRROVIRVHY/Z HIHI XURHUDENMG EDHG ROWH DFKLHYHP HOAR IXLEDGRH DG TXOMW P HUFY ) RUDBAMRIIOQ RIP DARQCERMVIKHHERQOMHY \HHE2  ( BP HOVR
&FP SHODIRY YR\ EHBZ

$ (TXQWODWHE RQY 7THP ,HOMHY 3URMRRXU, 32 Z HAGRAIUIMIXW [Z DB/ , Q Z HUBQMURGHGR JUDQIY HIXW [ CUBAR RXUH HRAYHR | LEHY
LGFOQQ) RAUEP HEH HAXAWHRILFHY Z KIFK Z HEHIHYHDDIQVZ WK P DUNANBUIFNFH DI QAKHLQMIMAR H HRAYHY/Z MKRHR WRFNKREEHY DG GUYH/ WMNROR!
RU
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H HRAUWHR | IFHYWURIK GRQ) WP YHAMY $ VSOWR WVMDARD LOSSUO  Z HIUIDMS UMMPAGIRAN XQW5 68 [ DBARHIFK R RAUQP HEH HAYH
RILFHY Z KIFK YHARYHUDI LYH\ HOUSHURG \XEMPAR FROMXHGVHYLEHWURKI K \WHOSSIFCEG YHAD) DM ) RUDGAMNRIDOQ RP DIRQIERVHHLY DB/ \HH32
( ®P HQNR &RP SHODIRZ ( TXW&RP SHODIRG EHBZ

$  BHYHDIFH3@Q : HOORAGQRWP DQEIQLQ) HYHIFHDUDH HOVSURARRNU,32 ,Q  Z HDERSWGDP DUNHAKBQELG\HYHDGFH STIQWD/BURYLGHVRXUH HRALYH
RILEHYZ W \AYHIDGRHSD: P HQWVOQG EHH IWIQFRQIHRAIRQZ W D TXOM LQ) LOYROQELY \MP LCDMRQR HP SR P HOW7 KRHVAYH.DGFHDUDI HP HQNDHGEAIQGWR
UABIQRHYIOR RXUH HRAMWHY/LOWHHNA SRIMRQ/DYZ HFRP SHMI RABBQAGH HRYH/LOWHP DINASMFHZ KHHVKAK SURMRNR)/DHFRP P R RIHBG ) RU
DEAWRIOLQ RIP DINRQCERVWHVHYHIDFHSTD VHHWHVFRIRQWY®BHG? 3RAMNICBD P HVS SRQ7HIP LADNRQRUE KD HIQ&RQNRD EHBZ

&RP SHODWRQ* RYHILDQRH DQG Y4B LDRNAHY

: HOMFRP P WG\R KDYLQY \WRQ) JRYHCDFHWEEB/Z WK UASHRAR RXUFRP SHODIR)SURIUP V SURFHGUAY DG SUTAWAHY 2 XUNHL FRP SHOUDINRQ SUTFUAHY LFOGHKH
IRBZ LY

. KDV H' R . KDV H R1RW R
a ( P SKD{] HSHURWP DFH EDHG DN ; " RQRABURYLGHWLI QULFDQVEHIDAMWY
FRP SHODIRY
o ( P SO HWHXVHR HIXW ; " RAVBIRMGH JURW XSVIQ
FRP SHODIRQ\R SURP RMH HRAYH FROHRQZ W \VHAYHIGFHOQG R
UAMINRQOG U DGEY \MP YOIOH FKOQHLQFRQUROSD P HQV
o : HIKWKHRYHDOSD P \WZ DB/ ; " RQRADYHCHIGHEEHH IVWBHRIRQ
LCRHRYHFRP SHODIRQI RAHIRU SOOV/RUKSSBP HQEH HAYH
H HMYHY UANIP HBDDY
a 0 DQEQDFOY ETANSRIR |RUBFRYHY ; " RQRNIIBZ KHALQ RUSBEILQ) R
R HURFRAO 7 DEHGIGRHMH RN
FRP SHODIRQIURP H HRAWHR | LFHY
" RQR/D QYLCHIB/RXQMHMG
KDWY/

( [ HFDMYHE RP SHODARQ 3KIBRRSK\ DQG2 EMPRYHY/

- HEHIHYHWKDVRUXVVR EHVKFRHM XCOZ HP XWWKILHDQG UABQ SHRSBIZ KR FOQFRQMXHR GYHBS RAUMMDM\ DGLQRYDMRXUVAYLFHY 7R CRKIYHWHHREMAYHY RXU
H HAXWYHARP SHODMRQSIRIUP KDVEHHIGIGH\R P RIYDM W DG DMEPAIGG UBIQKLIK FDIEHUP DRI HP HOADQG\R D) QARP SHADIRQZ W RANKRW DG GRIOMP
BMGHVREVMARYH/ BMGHAM DM\ DG LDIADOSHIRP DFH

2 XUFRP SHODIRQSURIUZP VI RURXUGEP H3H HRARYHR! | LEH Y DUH EXLOMR \XSSRYWHI RTBZ L) REMARYHY

$ DMEFAKHES \BBQAQRXUGDGIKLS SRIMRQ/DGP RIYDMRXUH HRAUWH/AR GHIYHARHKLIKHMBYHOR LOAVIGODIGWIP [P STRADQG UAKOV D06

$  UZDGKIKGYHYR SHIRP DFHZ MW FRP P HOXIDMGBYHYR FRP SHODIRQ
" HMLP LODARQR &RP SHAWDARY

SURMRWHFRP SBURQR R{U,32 IQ$SUO  RUERDGR QUHRRYZ DVURERMEG! RURYHYHHQI DODSHRVR RXUH HRAMYHFRP SHODIRQSIRIUP V IGFOGQ)
H HRXRYH\DDUHY SHYRWP DGFH EDHGLGRHMYHYOGEDQ. H HRAUYHSHIXMWYI RURKUCEP HEH HRAWHRILEHY 2 XUERDGR QUHRRLY KOG \KHDAKRUMW \R HIDIHIWRZ Q

DEYNRYVR DAMVAQFDUY Q) RAMVUASROELDIY ) RIMID  LQSWEOIDRQIRURXU,32 P DQIHP HQMIDIHG3HLD H HJ DQRXAGHFRP SHODMRQDGYMRU | RUSKERHY
R \HNGY H HOMYHRIGURRUFRP SHODIRD : LW UASHRARWHSRWROR \KH
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[VADD, HIUSURWRWHFRP SBINRQR RXU,32 1Q$SUO 0 HMY 0 XUD DQG+ DIFRANZ HHWH\RBIP HP EHYR RXUBRDGR GUARYDMWHW HRU — FRP SHODIRQ
SIRIUP Z D/HABEDKHS 1 RRKHUH HRAWHR | LFHUSDUVASDAG AUHA® LOWH | LGDOCHIEH DARQYRUGHMIP LODINRY/ W DLAQ) KIYRZ QFRP SHODIRQSCANDIH

5RBIR &RP SHODIRQ&RP P [WH
) RIZ 1Q) WHFRP SBINRQR RXU, 32 RAUFARP SHODNRQFRP P IWeH DGR LAMWMY\WHH HRXARYHFRP SHODINRQSURIUP | RURXUH HRXARYHR I LFHY

7 KHARP SHODNRQFARP P WHHP D GHBI DM W DXKRUIMY XQEHIW FKDIMNR RHRUP RIH\XERRP P LWeHY/ DVIVGHHP VESSURSUDMIURP WP HVRWP H 7 KHARP SHODIRQ
FRP P IWHP D DOR GHBI DM\R DR | LEHMHDAKRRUMY R J UDQAATXWY [ DBV AR FHIMOQHP SB HAY DV EXWRHUGARUEHG LQ LW FKDAMUDG \MEMPVWR \KHWMLP VR RAUHDAMY SOV

, QVHAIY) H HRAYHFRP SHODIRY WHFRP SHODNRQFRP P IWHHZ LAFRQUGHUDQP BHUR | CRRLY LFOAQ) \WHUWFRP P HIEDIRQVR RXUEKIH ( [ HRAWH2 11 LFHUDQG
( [ HPARYHO LFH&KOLP D) RKHAKDRZ W BAGHRAR\H&KIH ([ HRARYHZ 1 LEHURL [ HRARYHO LFH&KOLLP DQVRZ QFRP SHODIRY DOGRXUKXP DQUARUAMP  FXUHNIG

SDIVRECFRP SHMDINRY FRP SHMYHP DUNHAEDD QG DDOMY SIRVIGHGE WHARP SHODIRQFRP P LWHV LQG-BHIGHWRP SHODNRQ ARQKGERAHTXMW GOMRQ DG EXQUDM
UARMRQQHBY &RP SO SHIRIP DFHDQGHIK H HAXWYHYLP STRARQSHIRUP DFH UHIMYHVARSHR UASRUELOW LQAVIGOCEHIRP DgFH SRVMQINICDQGG-P RQMDMG
GDEIKLS DOGLOMIDCHNXW SO FRUGHDIRYY 7 KHURP P HIEDMRQVR RXUSKIH ( [ HRXARYH2 [1LIEHUDQG( [ HPARYHO LFH& KOLWP DO DHEDHE RQHIAK H HAXARYHVHYDODMRQR!
HIFK RHUH HRARYHR | LFHVIQAYLGKOCSHURUP DOFHDOGFRQMEXIRYY R Z KIFK RXURKIH ([ HRARYHZ 1 LFHUDQG( [ HAYHO LEH& KDLLP DOKDYHGAUHWRZ BGIH

5RBIR &RP SHODIRQ &RKATQN

JQ6HBRPEHU LQFRIGHANRDZ MRXU,32  RXUEKIH ( [ HRARYH2 11 LFHUDQG( [ HRXRYHO LFH&KDOLP [ Z KRZ HHWHRID P HP EHYR RXUERIGR QUHRRLY DK
WP H HYDIHG3HAM M HURQEKOD R &RP SN P DI HP HAR SURYLGHH HRXAWYHFRP SHODIRQDGYMRY VHYIFHY KHS HYDODMRXUFRP SHODIROSKIARRSK DG REVIRMHY
DG SURMCGHIXAIEFHLQDEP LOMMIQ) RXUH HRAUYHFRP SHODIRQSURIUP DQGVHBRNY RXUFRP SHODIRQSHHUJURXS FRP SRUMIRQ 3HID0 H HJAGGR/SURYIGHDD RKHU
VHIMFHARWHERP SI) 1Q | RUZ KIEK \KHLP RXQMV FHHBY

2 XUERDGR GURRY U HEEHIRP DINGJ [QRP DIRQSURIGHGE. 3HIM0 H HAKDAZ D/WHSUAHRBMYHR DIURXS R P LOW® MWWDMS SHHUFRP SOQHY 5 HRIQ] LQJ \WDA
Z HKDYHIHZ. GUHPWRP SHIRLY Z HDP HE\RVHBRVSHHY\KDAP HAVRP HRUDTR \WHIRTBZ Q) FUMMID

$  6LP LOUQM] H SUP DU® BYHXHDUES OWVMS( % 7' $
$  6LP LOUKHDEFRQAIGQ® BHUR | CROMY
$ 2 SHDINY LQKHDENFDUHI CAMNY DQGKHIKFDUHVHYLFHV LGBMMEY

© WO\KHHFIMUDLOP LGB Z HG-AGGWR W HARWHIRTBZ 1) FRP SDOHAR UVEZ. RXUH HRAWHFRP SHODIRQSIRIUP GHLIQ/DGSD. GYHYIRU

$ FOAD+ HOWFDHERP S0, &F YVURRNEDBIGHORY MQ) I +&* RS

$ GXV+ RP H.OH&RSRIDIRQ &KP HG 1 DARED+ HIGKS.OH
$PHAMV ( FRP SO+ HOON 2 INGWHN HOIW
$7, 3K\ DO KHIS, (QUQ* RS

,QP INQJ FRP SHODIRQG-AMRYVI RAMHQ@P HSH HRXAHR I LFHY \WHERDGR GUHARLY UiEZ. HEWHDIDOMYR @NGHIYHGIURP P HP EHYR RAUSHHUIURXS DG OOR
XM HS\VKYH ADBSIRIG-GE 3HDMD H HJ) RU \KHERDGR GUHRARLY XVHG WHH DO VAR KHS HOXUHWDARXUH HRXARYHFRP SHODINRQSIRIUP LVARP SHIMYH B\
FROUGHIQ) P DINANADB DG XMQ) ARP SDUTEG SRRV DAARP SDQHVZ W Z KIFK Z HARP SHMI RARBOADY DUH HIHFHSRIQVRULQAYIGDCHRP SHODIRQG-HMRYY : KIBIRXU
EROGR QUHRARY AGRVMBEDK FRP SHODINRQGYHY\RBD EDHSRQDUHYH. R FRP SHIMWH@BRUBHKP DINVR DR SDMAX@UGYHD IWEHIHYHG \XAK GDBILY DXVH XORRAQ
LWGHIEHIDNRQY DV RAUFARP SHODWRQ SRIA HY DG SUIRIFHY P XMWEHFRP SHIMYHLQ\KH P DUINHSDRH | RUXV R BHCEGIR DREAAVP RYDM DG UWHBQ TX0U LHGH HRXRYHR T LEHY
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( ®P HQVR 2 XU( [ HX\WYH&RP SHODWRQ 3URILDP
7KHSUP DY HBP HQVR RXUEP H5H HRXAWYHR | LEHWIFRP SHODIRQDGGWHP DQREMANHY/R HIFK DM
$  YDHEDDY YDHVODY DMERVDQGUABQANBRMSH HXWHY BFRIQ] HYLQE YIGODRGY DG WASRUELOMAY DG SURYLGH MEEBILGRRP H

¥ 3HIRPDFHOHEYRAXH 3HIRP DRHEDHE ERQVHY SURP RMVKRIAMP  SHIRUP DOFHREVRRYHY DG U DGH HRXARYHY | RAKHUFRQMEXWRQV\RZ DG OFKLHYCQ)
\WRHREMRRH/

T (TXWODHE RY 7THP , FHWH&RP SHODIRY ( TXW FRP SHDIRQ SIRMG-GLOWHIRP R 568 V DIIQVH HRXWHWILQMMNZ 1 RAUMBNKRTH WM LOMBAV
HP SKDV) V@R WP | LGDGADOSHIRLP DRHDQGKHSVUABIQH HRXWH\BBOW

$ 2\MHUYHHIWDQG3 HIXMWMY |, QOBAWRY RXUQP H3H HRAWHR | LEH.Y CUHHDI LEGIVR SOMASDMLQRXUKHIGK DG Z HDDUHSURI P VDQG RUBHNIP HOMUIRIUP Y © H
DBR SURYLGHAHWQSHITXMM/Z KIFK DGLQDMIRMY DOGUHEIQQ) H HAXMWHUUBON

( OKR WHHHBP HQVR FRP SHODINRQ DHGARUEHS | XAKHUEHBRZ

YOvH6DDUR/

7KHEDH\DDY R HIFK (TP HGH HAXAWHR | LEFHULYDQLP SRUIQVEOWR \WHR | LEHIVARBCFRP SHODIRQSCANDIH DG LY LQMIGHG\R UH GRARHR | LEHIV UASHRIYHSRUMRD
GANY DG UASRUELONY YDHVDDUH SIRIGHRXUEP HEH HXAWHR I LIFHYZ W DUDRIEGIGIUHR 1LDIRDOFHAEQN DOG\WIELON 3URMR\KHFEQ) R RXU, 32 1Q$ SUO

WHEDHDDUH/R RXUQTP H3H HRAMWHR I LFHYZ HM IRUHIFKR 0 HAY 0 XUWD DQG+ DR IR0 US$ SWIG IRUHDFKR 0 HXY/
-HJHQHD 0 WRKHDDQG6DQIRSE ( [IHAWHDVR $ SUO WHEDHDDUH/R 0 HAY 0 XD + DOFRAN DQG- HIHQHDZ HHAKDQIHGWR DOG\WHEDH\DDUHYIRJ
0 HAY 0 MKHODQG60IRGZ HHIGFUDHG\R 7 KHORWOCED/H\ODUH/SOGVRDOR RUEP HGH HIXAWHR IIFHYZ BN UAS-PARIDADD  DUHVAVRIK LOWKHS

6XP P O &RP SHODIRQ7LEG! EHBZ
YRR

, QBEAWRQWR EDH\DDUHY RUQP H5H HRXAWYHR | LFHY DUHHDI LEGIWR UHFH YH SHIRUP DERHEDHE FOK BRQXMVHY Z KIFK DHGMI GHG\R SURVLGH CESURSUDMILCGRHOMHY B\

DQQ) FRP SHODMRQZ 1\ | (DA DG RSHDMRICIFKLHYHP HOV DQGLGRHIN] LQI RXUGEP HGH HAXAWYHR | LFHY DG RMHUERQXY HIJ LEGIHP SB HAAR GUYHRSHDY
SHURIP DOFHWDAY DI GHG Z LW \WRANKRT-UYDOH B DIRQ

SURMRRAU,32 IQSSUO 0 HMY $ SWHIHHD 0 MKHIDG60Q RGZ HHHFK HIILEGIVR UFHYHDSHIRUP DRHEDHGERXVHDCOR DSHAQEIHR WHP RQKO
QHARSHIDIY LGFRP HR RXURSH.DAY \KEMGDUHY LOWKHI RTBZ LG [P RXQN DG UASRAIVHD ) ROKHI LUWWIVADODXOWUR Z KK HIE-GSURMWR
WHFRQXP PDIRQR RXU,32 IQ$SUO 0 HAY $ SWHIHDHD 0 LWHKHD D56 00 RBJDIJI U DMSHIRP DIRHEDHSE ERQOHY HIHE EDHE RQWKH DI W DMGHARSH DI
LGFRP HR RXURSHDY \KEMGDUHVR b} oG UAGHRYHD 0 HAY 0 XUD. DQG+ DOFRANZ HHCRAWHDILEGIR
UHRHYHSHIRUP DQFH EDHG ERQOHYSUR MR RYXU, 32

$ IWIMHFRP SBINRQR RXU,32  RXUFRP SHODINRQFRP P LWWHH DERSWG \WH 0 DIHP HQWARXVIURIWP  Z KIFK KSHYHEHG WH SURUERQXVSIRIUP VRAEQKHG B RXU
EROGR QUHRARY ( OIKR RAUQP HSH HRXARYHR T LFHY Z DVHDI LEGIVR SDMASDMLOQWH 0 DIHP HQWARXVIWRIUP | RMHVHRG WILGDOG I RN TXOIMYR 1TIMA30
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7KH 0 DIH? HWRXVIWRIUP HWEQKHEDQDIJUHDMERXVSRRCHDAIOR R &RP SDQ VS GUMWMG( % 7' $ |RUHIFK TXOURMUR \WH VDO HU

FRP P HAQ) $ SUO ( DFKR RXUQEP HGH HRXAHR | LFHY Z HHDERFDAGWHI RTBZ LQ) SHIRHQEIH/R WHERQVSRRO

1 0P HG( [ HOOYH2 (1R 0 DQDIFP HOW/AROXV3 LRILDP

URXV3RRCBHA-QMIH

-DRQO XUD
0 DN+ DN
' HIRNS$ SW
-RK-HIHHD
-RKQO MKHD
3- 60QRG

YRQVHV/DHSOG TXOW® DOGP D EHIGRUDHGE DQDIJBIDMR R \WHH HRAWYHR | LEHVABLI HAERQXV RSSR QWY EDHE ROWHIFKIHYHP AR FHAEQ! LCDGRDD
JIXAXFHP HMFY UHDMG\R DOQOOHYHIHDGS MMM ( %7' $ DUGP D EHIXUWHUIGRUDHGE. DODIJWIDMR R WHH HOARYHR | LEH MBI HAERQVRSSRIMQWY EDFHG
ROWHOFKIHYHP HOAR FHMEQDXODWVPHMEY ,Q  WHERP SIQ VS GWWAG( %7 $ | ROWHVHFRQG WLGDQGI R DOUMYR IMDD Z DV
oG UASHRIYHD , QDEAMR) SXWOQMRWH 0 DOIHP HQWRQV3WRILIP  DSRAMYHOGMWY HOR ODIJUIDMR  Z DVHDUHS | RAWHVHRGG \WMLG DG
IRONTOWYR MDD EDHEROWHIRUHYHP AR FHMEQ TXODW P HMEV 7 KHI LDRDOIXGEXFHP HMEYZ HHQRATFKIHYHG | RAWHVHFRGG \WLLG D05 | RAUIK DOUMYR
IMDD  DOGOFFREQIO QRIXWKHUDEWWE HYZ DvP DEHZ LW BASHRARWKRHTXOUMY $ VDUAKXEIV0 HAY 0 XUD + DIFRAN $ SWHIHQHD 0 MKHD DQG60QRGHIGHS
0JJ U DMERQKV TP RXQWVDAKRZ QLOWKH\TEBIEHEZ

10P HG( [ HWYH2 [1LFH) | %ROXVS P RXQN( DUHGXQaHU YRQXVS P RXQN DUGHG | %RQXVS P RXQN DLHGXQEH]  7REC/RQXVS P RXQN( DUHG
0 DQDIHP HOMARXV3RILDP | X 0 HP HOWY 0 DQDIHP HOW/ARQXV XQEU 0 DQIHP HW
YDIGRO$ GRVMG( % 7' $ | URXVIIRILP UDWGRY  3WIRILP YDHGRY YRXV3WRIUP ) RIBZ LY

) RIRZ1Q) 5 HDWP HON XIGDQFH 4 XDOW 0 HMES G HOW 5 HAMDAP HOW

) RTZ LQJ 5 FVDMP HOW

-DRQO XU

0 DN+ DR

' HIFN$ SW

-RK-HIFDH)

“RKQO MKHD

NEEYEYEYEY

3- 60QRG

$ P RQVIQWHHFROP Q/UH GRVERQOVHYCFADD HIGHGXQ@GHURU 0 DIIHP HYWRXV3URIUP DNAMMINGY LORCFFRXQAKHS HXBAP HOAS VP HIRHSHIHZ KHHIQWYS QOO FBRWRQ) RP . WH
&RP S KDVUHFRXGHGIURP HIFK H HAXAMHRI | LFHURKHAKDQO HAY 0 XU DG+ DEFRAN WHIX@IP RQAR WHHIRGRAO [¥ DG-GRRP SHODIRQSIGWHIKR WP XQGHMH 0 DIIHP HUWRVBWRIUP $VR
WHCADMR WV QOO HSRWRQ) RP . WHIP RXQMR HIRGHRX® [¥ DG FRP SHODIRQWDANP DLQVRAMBRAQ) DOGXCEIGE 0 HAY 0 XUD DQG+ DEFRANLY HIFK 7 KHDP RXQVUERWG QWY FROP QIRU
0 HALY 0 XU QG-+ DGFRAN GR GRAGFOGHWY HIRGHRX® [ DBHG FRP SHYDIRQDQGWHH RUHQL T HUIURP \WHUSRUMG YDOHVIQWH? 1 RQ ( TXW , FHOWH3MIR&RP SHADIRG FROP QLQWHEXP P Y &RP SHDIRY
70EG Z KIFK LGFOGHVRHXQUHFRXSHE HIRGHRX® [ DE-GARP SHODIRQIQ CFFRUEDGHZ WK 6( & LXBV

7 KHOAKLHYHGS GWAG( % 7' $ VFWRIM CERYHZ W UASHPAR WHVHFRQG XOMUR IVDD U GRVOQ DA HWEDHE RQWHLP SCAAR \WH2 5 HABIR HQWY DQG\KH
ERQXVIP RQNHIGHEE. RXUQEP H3H HRAYHR | LEHYLO\WH\VIEGI CERYHUH GRAKHIDP RQAIFADD HIHGE HIFK @P HGH HOAWHRIIFHUXQEHMWH 0 DOIHP HOWARQWY
3WRILP DIMANG LQR CAFRXQAKHS HABRP HOAS GG % 7' $ LVDGRQ* $$ 3 ILGDGADCP HDAXUH ) RUP RIHLQI RUP DIRQUHIDBQ) WHERP SO0 WXHR QRQ* $$3
[ LQDGADCP HDAXUAY DG BFRGACDIRQAR\WHP RIMALHA® FRP SOUIEG* $$ 3 P HDKUBY VHHA 1 RQ* $$ 3 ) LDGAD0D HDKUBY LOWH?0 DEIHP HWW' WAXWIRQDQGS (DOMY
6HANRQR \KLV$ QQXOCE HBRWRQ) RP
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( TXWE&RP SHODIRQ

3URMRRXU,32 1Q Z HAGQRAAKKHHTXWY [Z DBARRXUHP SR H/DQGH HRAMHY LFXAQ) RAUEP HEH HRAMWHR I LEHY + RZ HHUZ HYLZ. HIXOWEEDHG
FRP SHODIRQ DV DFUMFCFRP SRHQWR . RAUEDDIGRHG\RBCARP SHODIRQSIRIUP JRQ) |RZ DGDVDSXECF FRP SR ( TXWEDHE FRP SHADNRQFUDMYDQRZ GHIKLS FXAMUH
P RQ) RXUHP SER HA/ARDABLRYLGHY DOLGFHYHVR FROUEXM R \KH FRQIOMHG. ) URZ WX DQG GHYHESP HOAR RUBXMCHN DG DI QVIQMIXNR RXUHP SR HY/ LGFOGQ) RAUQP H3
H HAXAWYHR | LFHY Z MWWRHR RAUMBRNKREHY

LQ$SUO  LOFRIGHAIRZ IWRXU, 32 RXUERDGR QURRYISSRYHGWHIWOMR 568 7 DB/SOKDMRRU |, HOWHSZOG3OD RAH 300 \RAHWOR
RXUHP SR HV LGFOGQ) 0 HALY $ SAEHIHQHD 0 WKHDDQGE0QRG 7KHQP BHUR 568 VIUQM\WRHIKR 0 HAY $ SWHIHQHD 0 WKHDDIG60QRGZ D/IQMIGG\R
HIXOCCSSUR LP DA DG UAGHRRMHD R WHQ®P BHUR WKOW/R RXUFRP P RQWIRAN RAMBOAQ) DV/R \WHFRMQ) R RXU,32 QWHIDAEQ) \WH
KOWVIMCEGIXQEHAH 300 7 KHIRTRZ LQ EEGIVANI RWWWHQP EHUR 5 68 VIUDQMG\R HIFK TP H3H HRAUWHR ILFHU* XHWRWWHUMI QU LFEDQAATXW RZ GHYKLS LQRXU
&RPSI) 0 HAMY 0 XUD DG+ DFRFNGGQRAHHYHDDS 68 [¥ OG

1 DP HG( [ HOXWYH2 | (1FHJ 1XP EHUR 568V
" HIFNS SW
-RK-HIHMD
-RKQO MKHD
3- 60QRG
R WH5 68 V\XEMAVWR HIFK L7 DLG YHWMG RQWH I UDQWEDM $ SUO DGWHUPOQQ R \KH5 68 VNKEMAMR HIFK [ DU YHWV QG Z LEFRQMMHWR YHIND
\XEMEQADED HNXOCDQQDOQANTD HQVROHIFK R \KHI LISWWWHARQG \KLLG | RXUW DOG LI\ DQRYHYDUHVR $ SUO Z KK Z DARHFBMQ) MR RXU, 32 \XEMAMR\KH

H HRARYHV FRQMXHG VHYFHZ WXV WURXI K WH DSSTFCE® YR DM

| \KHH HRAMHH SHIHZFHVD\MP LCDIRQR VHYLFHE. XVZ WKRXWDAH B\ \WHH HRXAWYHI RUJRRGUDRQ RUGHWR G-DN RUGMELON DSRWROR \KHS 68 VAKEMPMR\MHH
¥ DB/Z LE@YHNQWWHIP RQMDZ RXGKDYHYHAGGUQ WH 6P RQK SHIRGI RTFZ L) WHEMR \MP LODNRD KOG\WHH HRAWHUP DCHELOFRMMXHG\VHYIFHZ W XV
GXUQY \KFK SHIRG DQG DWKP 1Q) WDAKHVKDLHAY YHINQHTXDOP ROMD [QKBED HON UDKHAKDQ DOQMOQIEID HIV RHMHYHIY SHIRG |, | XA WP LODNRQRAPUY/RQRU
ZOMQ P RQKYO\MDFKOQHIQFRQUROWHDDOR WHH HRAYHVUP DQQ) XQMHIMGS 68 VAXEMANR\MHHLZ DB/Z L@YHIAT KLY CFFHBLDAS YR WDR HOAZ LaEH
\KEMRARKHH HRARYHH HHWNRQDGG DY/ CESIFEG! (RAMYRIDIROR DIJHHIOHBDHR RO VIQRXUI DYRJ DG FRQMXHE FRP SIDFHZ WK D) CESTFTEG! WAAMALYH
FRYHION

" HHIUHG&RP SHODIRQ 3 @0

: HRXUWH® P DQEQWH3URYIGHIHS P LOMDAYHERQKXANY 6HYFH ,(F 1 RIDOULHG' HHIMG&RP SHADMRQ3@MY ' HHIMG&RP SHODMRQ3MY |RUFHMEQR RU
HP SE H LFOQQ) RAUTP H3H HRAUWHR [ LFHY 30MASDY) HP SR HVP D GHHUXS \R R \WHUERQVFRP SHODIRQSHUSDO\ HU

7KH' HHUHG&RP SHODIR)3MQSIRYIGHRXUHP SR HA/DQRSSR QW VR HBRAMR GH HUDSRMROR \WHUERQXVFRP SHODIRQ DGR SIRYIGHD GH HUHE FRP SHODIRQ
YHAFBIVRZ KIEK Z HP D FUAVWAVAHNRY FRQUMEXMRQYDQGP DRKLQ) FROMEXIROY SXYKOQAR\WHWLP VR \WHSDD ' WAUMRELY DOGP DAKIQ) FRQUBMRY UL D) DU
YHUNG O \WUSDUMASOQNVARP SBIMKUAH\ HOWYDQG | LYH\ HOLYR VHYLEHDYRXUI XEDAP HHP SE HH UASHRARYHD : HKDYHQRMIMRUEDED P DGHDQ P DRKIQ) RUIGVBNRELY
FROMEXNR/XQEHMH' HHIHGERP SHODIRQ3 M0 30MASCONKDYHDDRSSRMQW \R HIQUAM D/ SRAMYHRUIGHIDAYH EDHERQLOMUT HWRSIR)/D/GHMP LGHGE. XV
7\ SIFOED SOMASCOVHBRADGYHIR UM \RBLDGRH! RAKHUGH HIHGFRP SHODIRQDAKHEHILQQQ) R HIFK | VAD0, HOUDQG \WH SOQ DA LMADARULOYHIVDQG P D) H/AKHDWHV
Pl FREQIO ,QWHHHMR D*\WEDDIRQIRR \HYIFH  D/GHIGHGIOWH' HHIHGERP SHODIRQ3CRDGAHMP LHGSXWOQMRGHRAIRD — $ R WHE&RGH DSDMASDIQV
Z |@EHSOGKLY RUKHUCFFRXQAEDIDFHLQE R DOQXCOLQANEE HN

,Q 0 HAY $ SV HIHQHD 0 MKHD DOG60QRGZ HHWHRID P HGH HAXWHR | LFHYA\R SDMASDMIQRXU  H HIHGE&RP SHODIRQ3MQDGHFK HBRMG\R GH HUXS
R 58] UASHAVHD R WHUDIJBWIDM — ERQVARP SHODIRY 7 KH3 ( [ HIXWYHE RQMEXWRQ/LQ/ DY <” FROP QR \WH1 R4 XDULHG
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" HHIHG&RP SHODINRQIRU \BEGIEHBZ \KRZ V\KHCRXDCEP RXQVGH HIHG SXOXOQAR\KH' HHIHG & RP SHODIRQ3MRIRJ0 HALY $ SW-HIHHD 0 MKHD DQG6 D RG
Z N UASHRWR ARP SHODRQ

( [ HHAMHEHYH.DOFH3 @0

JOFRIFAIRQZIWRWU,32 1Q  Z HOFRSMWGOQ( [ HRAUYHG HYH.DGFH3 O SXWKOQAMR Z KIFK RXUQP HEH HRAYHR | LEHY DUHHDILEGIVR UFHYHVRYHIDFHSD P HQVXSRQ
DTXOD\ LQJ LOYROQEY WP LADMRQR HP SBR P HOMQFOXAQ) LOFRQGHAIRDZ 1\ DFKIQIHIQFRQURCR RXUFRP S0 7 KHHVHYHIDGFH DU HP HQWDHGALI GHG\R WARIQFHAEO
R RXUH HRAMH/IQWHHNA SRIMRQYDYZ HFRP SHMI RABBAMGH HXYHY/LOWHP DNASMFHZ KHHVKAK SIRMARQYDUHFRP P RID RIHMG ) RIDGHEGGGAAUSIROR \WH
\HYHIDFHSURVIMRQYFRQEIGHGLOQRXU [ HRARHGE HYHIGFH3 @0 VHHWHVFRIRQU®BG: 3RAQIMICBD P HIVS SRQ7HIP LODNRQRUE KDQIHIQ&RQMRD EHBZ

( P SE HHIHOH LWDQG3 XMWY

$ @R RXUIXEWP HHP SR HH DUHHD) LEGHVR SDUNFALSDMLQ RXUKHIEX DQGZ HIDHSDQY LGFOGQ) P HAFDD GHABCDNG YIMRQEHH W P HAFDCDQG G-BHGHONDLHI Bf LEGH
\SHYAQ) CAFRXQNV \KRYIMP DOGEJAMP GMEONY IQXDGFH DG @ HDQGDARGHREOG-DK DO GMEMN QKD 2 XUEP H3H HRXWHRI | LFHY DUHHII LEGIVR SOMALSDMLO
KHDEX DG Z HDOUHSOQ/ROWH\EP HEDAYD/RKHMP MO MMOMGH HMWHR | LFHY

&HMVIQR RXUQP HGH HRAUWHR I LFHYSDMASDMIOD N UANHP HQAUDYLQIVSDI 7 KH, QD05 HYHXH& RGHDIBZ VHIILEGIHP SE HAAR GH HUDSRMRQR \WHU

FRP SHODIRY Z WMOQSIAFUEHSAP W RQDSWHE EDMVWMRAIK FROQUEXIROARWH N SOQ,Q  ZHP DRKHGDSRWROR \WHFRQUEXWRQARWWH N SOQRQEHKDD
R HDJLEGIHP SR HY 7KHAVAHIREIY PSR HPDAKIR  ZDV R \KHSOMASDOAVFROMEXMRQ\WR\WWHSDQXS\RDP O R R WHUHDIIEGIFRP SHODMRY © H
EHIHYHWD/BLRYIGCQY DYHKUE®H R 6GH UG BN HFOVDAQIVWRAIKRU N SIQDE3/MRWHRYHD@GMLIE@OY R RXUH HRAUYHFRP SHODNRQSCANDIHDQG | XUiHU
LGRHQAY] H/RXUFP SE HY/ LFOQQ) RXUQTP H3H HRARMHR 1 LEHY LODFFREIGFHZ W RXUFRP SHODIRQSRIAHY

, QDEAWRY DVQRMEIERYH Z HP DQEQDQRITXOM LH5GH HUHGFRP SHODIRQSOQ! RMHEHH WA FHIBQR | LFHYDGHP SR HVZ KR TXOM\ | RUSDMASDIRQLOWHSDO
LGFOAQ) RAUEP H3H HRXAWHRILFHY 6 HHWHVHRIRQUIBG? 6% RP SHODIRY' LWAXMRQDOGS DOMM BP HOVR 2 XU( [ HRAYHERP SHODMRO3WRIUEP ' HHIMG
&RP SHODIRQ3@Y | RUDGHAUSIROR \WH' HHIMGERP SHODIRQ3MY

&@Y EDAN3RIA

. HEHIHYHIQP DQEQQ) BAWBIRIAHYI RIRXUH HRAWHARP S-ODIRQSIRIUP  DUGD/SOVR WDARXUERIGR ALHARYDERSAMGD3RIA 1R HRYHY R ( URHRAO
$Z DEGERP SHODIRD &Y EFN3RIA  \WDAYFRP SIDOWZ LK KHOX) UXGVR WHCDMRDOHRXUMEVH KO HRUDKRADIRORQZ KIFK RAUMARXUMAY DHOMS DU
B WH' R3G) QNS FW

3ODHVFHWHHRIRQEHBZ \W®(25 HRYHY R ( WRIFRXO $Z DLEHG&RP SHODIRY |RUIQRP DIRQUHIDAEQ) WHISSIFDIROR RXUS QY ECFN3RIR \RWHOQOERQVHY
AGXE@RU 0 DDIHP HYWRXVIUWRIUP  Z W UASHAMR WHVHFRQG TXOWR VRRXUQP H5H HRXAWHRILEHY

$ FFRXQIY | RUBKDUBYDWHGERP SHODIRD

: HIRZ ) (DGR FFRXQIY 6\BIEDGYROGS FIRXQIY) 6\IDEB/&RAIIFDIR)7RIF  &RP SHODIRO+ 6\RFN&RP SHODIRY $ 6& 7RIF | RURXUNKDUH EDHG
FRP SHODIRQZ DB/ $ 6& 7TRIE  UHNXLA/FRP SDQHAR P HDXUHWHFRP SHODIRQH SHOHI RUDIMWKIUHEDHG LY DB/P DEHWR HP SR HVDQGALHRRLY LGFOAQ) 568V
EDHGROWHIUDQAEDM I DUYDOHR WHHLY DB/ 7 KLY FOBXONRQLY SHIRIP H1 RUDFARXQIG) SXUBRHY DG UHBRWMGLOWHFRP SHODMRQWWEGVEHBZ  HYHQWRXIK RAUQP H3
H HAXWHR I LFHYP D GiYHUBDT HOQ YOOI URP \WHULY DB/

( TAWS$Z DUG71P 1Q) 3RIAHYDQG3 RN/
© HER QRN DMWY [ DB/ IQDQIASDARQR WHUHBDHR P DMIDOGRGEXECE LG RUP DIRQDYGZ HAR QRAP HWHUHBDHR P DMIDOCRGSXECE [Q RIP DIRQI RAH

SXERHR O1HAMY \KHYDOHR H HRAUYHFRP SHODIRY , QWHHYHOAP DAUDOCRCEXETE LQ RIP DNRQEHRP HYNGRZ QUR\WHFRP SHODINRQFRP P LWHHEH RUHIUDQICY DQHNAW
7 D6 WHFRP SHODIRQFRP P IWKHZ LAFRQUGHNKAK LQ RUP DIRQ DG XVHIWEXMGHNVMGI P HYAMR GHMP LGHZ KHKHAR GHD, \WH
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JUWDQAR HIAW WRDYRGDQ DSSHAUDAHR 1P SIRSUHWV ,Q ZHAGQRNIDNY. DBV/R - RN RSWRQY MRAN CESUHADNRQ UI KW RMP LOURSWRQ ONHLOWKP HOMVMR RXU
Q@P HGH HRXAWHRIFHYRURUHP SR HV
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&203(16$7,21 &200,77(( 5(3257

7 KHFRP SHODIRQFRP P WHR WHERDGR QURRYR 35 &6 * IRXS ,(F KD/UYEZ HEO@GAWWMHGWHERP SHODIRY' DAXWRQOGES @COMVUTXWGE WP E
R 5HIXDWRQ6 . Z WP DEIHP HQNDQG EDHGROVKAK UYL DOGAVAAMR)Y WHFRP SHODIRQFRP P LWHUHFRP P HIG-G\RWHERDIGR GUHRARYAKDAKHERP SHODIRQ
" WAXWRQDES MOMYEHIGFOGHELOWLYS QOO0 HSRWRQ) RP

7D U HOYWEKDLSHYRQ

(YHDQ' LODYHJ&RP P IKHO HP BHU

-DFTXHICHO QDG &RP P IWKHO HP BHU

7KHIRBIRQ &RP SHRDIRQ&RP P IWHS5 HERWYQRARIAMY P DMIDDLYQRAB-HP H3| LBGZ WWRHE( & DOGIVQRAREHIGFRIERDMEE. UHHIHFHIQDY 11000 R \WKH

&RP I XQE-LMWHG HRXUMHY/S PR DVCP HYBHG RAKHEHRXUMEV( [ FKOQIHS AR DVCP HYBHG Z KHAHUP DEHEH RIHRUDWMWHADMKHIR DOGILWAS-RYHR D)
JHHDOGRSRDIR) OQXIHIQDY \XAK (100
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(; (&87,9( &203(16%$7,21 7$% (6
6XP P DU &RP SHODWRQ70E®!

7 KHI RTBZ 1Q) \BEGIFRQIELQ/LQ RIP DNRQCERVHFRP SHODIRQHAGHEE, HIFK R RAUQP HEH HRXAYHRI | LEHY I RUIVADD HWHIGHS' HAHP BHU DG HHPEU

&KDQHIQ3HMRQ
9 DOH|

1 RD( TXW , GFHWYH lRJTXIIIllkGD'(pHHU{
3OQ&RP SHODIRY | &RP SHODIRQ $ @2 WHJ
1 CP HDQG3UGQASOCBRIMRQ <HU 600U 6VENS$Z DLV ( DQQV &RP SHODIRY 7REO

-DRQO XUD 2

&R) RXQGHJ&KIH ( [ HFXWH2 [1LIFHUDJG&KOLP DQ
0 DN+ DFRAN

&RY RXQGH ( [ HRXAMH 9LFH &KDOILPDQ DG LOMIP &KIH

) LODGHRDCR [1LFU
" HIENS SW

) RPHJ&KIH ) IQDGADCR [11FHJ 2
-RK-HIHMHQ

3UMG-QADQGEKIH 2 SHDIY 2 [11FH) 2
“RKQO LAKHD

&KIH / FIDCR [1LFHUDQG6HAUMBY
3- 60QRG

) RPHI3UMGHQAR 3URMGHTHS GP LQUADHE RQMENY 2

BHMAH ,F DQGIRIPHIEKIH $GPIQVADIYH2 IILIFHU

$ P RXQN/UH GRAKHI XOU IDQADMI DUYDDHR 568 VIUDQMEGUQ FRP SXWGLQIFREDFHZ WS 6& 7TRIF  IDKHAKDQWHIP RQNVSOIGVR RUWDT HSE\ WHQEP H3H HRUWHRILIFHU:  HSURYIGHIQ RUP DIRQ
WIDEQ) WHDWKP SRV XVHE\R FDBXMMWKHYDXHR COWRAN Y DB/P DCHWRRUQP HGH HFUYHRIIFHYIQ  IQ1RM  \RWHFRQRICDAG | LDGADONIAP HIVLGFOGHEIQWLYS QX005 HERIRY) RP

$ P RXQIVUH BRAP XTWHSD! RV SXAUXCQAMR RUSHIRP DFH EDFGERQVSIRIUP VP OQEGHIQ  LGFXGQ) [P RQMADZ HHGH HIMG SXUXIQAR RV HHIHGERP SHODIRQ3MD D/GARUEHSEHBZ 6HHKH

NI RS
o o N~

VFRARQWBG? ( OP HQVR 2 XU( [ HXWHERP SHODIRQ3URI P 2 YRQAMH/ CERYHI RUDGAMRDAQRP DIRQIERVRU  SHIRIP DgFH EDFGERQVSIRIUP V ) RUO HAY $ SV HIHQHQ 0 MKHIDDQG6DQRG
P RQNUBHHNDI I HIDMERQVIP RQVHAGHGIQ  XQEHURXUH HAXWHERQVSIRIUP LQH | HAVSUR R RAULQMICEXEQF R Q) EDHERQWHP RQMD GHAGFRP HRI RXURSHIDIYY \KEMGDUHY IRUO U
$SW IRUO U-HJHQHD IRU0 U0 MKHDDG IRU0 UGDQIREG $ P RXQNDBR USAHIAJ W DMERQVIP RQNSOGSXUOQMRWH 0 DIIHP HQWARQWBWRIUP  Z KIFK Z HQNQR

HIFAAQFRQGHARZ MW RXU,32 $ VAVAXWHSLQP RIMGHEICEHEZ. XQGEHMHHAIRQW®BG: 5 HRYHY R ( WRGRXO® $Z DG-GERP SHADIRY LQARQGHANRQZ WK \KHS5 FWBMP HQAVHUBQFRP SHODIRQSDIGR RXU
H HRUWYHR I LFHY LFOGQ) HFKR RXUQP HGH HXAMWHRIFHY XQ@GHMH 0 DIIHP HUWRXV3WRIUP 1V \KEMRWR UHFRXSP HONQDFFRUEIFHZ W RXUS.QY EDFNSRIA. $ VR \WHADMR WLV$ QX5 HSRYWRQ
YRP . WHERP SDQ KDVUHRGHGIURP HIFKR 0 ALY $ SW-HJHQHQ 0 WKHID QG600 RGDQLP RQANDORWHHIRGRA® [7 DE-GARP SHODMQSIGWHIKR WHP XQGHMH 0 DEIHP HQWRQV
3WRIUP ZKFKZD/ IRUO U$ SW IRU0 U-HIHDH IRUO U0 MKHODQG IR0 UBDQREG $ PRQVIQWMVFROPQIRJ  IRU0 HAMY $ SA-HIHQHD 0 MKHDOQG6 0 REKDYH
EHHQUBEGE WHIP RXQMR HIRGHRA® [ DE-GARP SHODIRQUARYHIGE. WHERP SIQ SAKIQAR\KHE@Y ECANSRIR ) RU0 HALY 0 XUD DQG+ DERRAN \WH&RP ST Z IGIUHARXS 1 URP HOFK DQLP RXQAATXDOR\KH
HIRGRAO [Z DE-GARP SHODIRQSIG\WR WP XQ@HMH 0 DEIHP HUWARQV3URIUP HFK ) RU0 HALY 0 XUD DQG+ DFRAN [PRQVIQWMVAROP QIR IFOGHWHHIRGRAO (¥ 0G5
FRP SHQDIRQWDIZ DV SGEXYWDY QR HAEHHQUARRYHBGE, \WH&RP SDQ DVR WHEMR \MV$ QRO HRWRQ) RP . ) RUDCAWRDAQ RP DIRQUHINAQ) \WHISSIFDIRQR WHE @Y ELANSRIA SBDHV-HWH
VHRANRQEHBZ WBG35 HRYHY R ( WRGRXO $Z DEHG&RP SHADIRY

5 HEUWAVHQMWHCERYHP DNWDLQQIVRQGH HIBGFRP SHDIRQWDAY QRARE G1XOT LHG Z KIFK LV FOBX@AG DVWHH FHWR \WHHLQQIVFHEWE RQGH HIHGEP RQVXQGHRU HHIMGERP SHODIRQ3TQWIVZ HH
GHP HBLQMAMGLQWHI QYR HAYHKLEBY XQEH KK STQRYHAKHDP RXQAWDAZ RXS KDYHEHHQ HGHE KDGWWHGH HIHG TP RXQVEHHQFUHAWG Z W DUAMQHTXOOR R \KHDSSTACE®H HHDODMIQH | HFAWRU
) RUP RIALQ RIP DIRQ \VHH? 1 RQDOT G HHIMGERP SHODIRQIRU. * IEBIEHBZ

$ P RXQVUERIWG QWY FROP QU-SHHNRXUFRQUBXUWRQ/RZ DB/RXUP H3H HRXAYHR [ LEHYTP HAFDOQKUIDFHSWP 1XP V IRUD HALY 0 XUD DG+ DFRAN IRU0 US$ SWIG IRUD HALY
-HIHQHD 0 WKHDOQG60QRE MHIQKIFHSWP XP V IRUD HALY 0 XUD DG+ DFRAN. @ HDQG GVCHON LQXDEFHSIP P V IRUO U$ SW IRU0 U-HIHQHQ IRUO U0 WKHD DG

IRUO UBDQREG DQGIRWD U$ SW IRORU N PDRK
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* IDQVR 3@Q ¥DHE$Z DUBVIQ

7 KHIRTZ LQ) \EEGISURVGVIQ RIP DARQUADIY \RJUIQVR SOEEDHS LY DB/P DEHWR RAUEP HEH HXWHR I IFHYGUQ) |IVD

(VWP DMS) XWLH3D\ RAWS QGHUL RD( TXIW , GFHMYH3@RS$Z DLV o | e D SR
10PH YRGS SSLRCO DM * LDQW DM 7KUAKRD 700AY 0qPXP BWANRUS QW $Z OB/

-DRQO XUD 2 2 2 2 2
0 DN-'.W 2 2 2 2 2
" HIANS SW 2 2 2 2 2

2 2 2
_R\K_H."-Q‘-Q 2 2 2 2 2

2 2 2
_R(QO \RKHD 2 2 2 2 2

2 2 2
3_ 6m% 2 2 2 2 2

2 2 2

$ P RQVWKRZ QLOWHHFROP Q/UBUAHIVIFK QP HGH HRAWHR | LFHV DQQMOFDK ERVRSSRIMQW XQEHURAU  SHIRWP DGFHEDHEERQVSIRIUP V 7 KHHDHCGRWUAKRT \BIHARUP ] P XP SO RAVXQEHU
WHHERQV/SURIUP VILYHWHI LQDCED P HQVIQUAGHRWR \XFK [ OB/ DHEDHG RQDSHAHQHR \WHP RQMD GHAFRP HRI RAURSHIDIY \MEMADUHY Z W UASHAMR RXUSHIRUP DFH EDHGERQVSIRIUP LQSOFH
SURJRXU,32  DOGDSHAHQMHR DERQVSRROMWEDFGRQS GWNG( % 7' $ ZINUAGFARWH 0 DOIHP HOWRQW3URIUP  %4-FDAHWHILI HAZP RQIVR \KHDIXOCFDK ERQAVRSSRUNQW DUHGRW
GHMP LTED! WHIP RXQIVUBRAG CUHUWBUAHQBAYHE VLI H TP RQNVEDHERQWHP RQMD GHAFRP HR RAURSHIDIY \KEMGDUH/OGS GWNG( % 7' $ IRV IQCFFREIFHZ WN6( & XBV DIG\WWHP [ 1P XP
[P RXQN USROG UH GRVWKHSRIMMCER XV RSSRMAMH/ATN.QY LQWR CFFRXQAKH SRUMYHDEMNY HIVEDHG RQWHIFKLHYHP HOAR FHWIQ! QDGR DO XL.GOGFH DG XN P HUEY ) RUDGAMRICCHBCROWHHLY. DB/ SBDH
HHIRHGHAUSIROR \WKFK 7. DB/ XQEHR ( BP HOWR 2 XU [ HDAIYH2 [ LFHU&RP SHADIROSIRIUP 2 YR/ [ERYH 7 KHIP RQNSIGWR RUQP H3H HAYHR | LEHYXGEHIRXUERQV SURIUP VOUHUA GRAMGLOWH
6XP P DY &RP SHADIRY7CEBICERH

$ P RXQIVUH GRWHJI IOACDM I DUYCOHIQIFREXFHZ WS 6& 7TRIF : HSIRIGHIQRP DIRQUIDEQ) WHDWKP SR XVHG\R FOBXDMMAHYIDH/IQL RM  \RWHFRQRICDAG | L(DCACONIAP HONLGFOGHG
QWS QOO HRWRQ) RP .

5 HUAHQVIZ. DB/R 568 VIKDAHINMG DG Z LOFRQMXHG\R YHWDVIRTBRZ V- L R WH5 68 VVXBEMFVMR \KHLY. DG YHIMG RQWHJ UIDQNEDM DG L R WHS5 68 VVXBWAVIR \KHLY. DG YRIAQXEWERIDD HNXCO
DA HQVRQHIFK R WHI LIWWHARQG \WLLG | RXAW DOG | LW DQQYHYDUH/R $ SUO ZKIFKZ DVWHFRMQ GDMR RXU,32  XEMRAWR\WHH HRXRYHV FRQIMXHG VHYLFHZ WK XVAKURXT K \WH CSSTHE®
YR GO

1 DUDAYH DWFRXHWREXP P DU & RP SHODWRQ 7CEGIDQG* WDQNVR 3@Q ¥DVHE$ Z DUBV 7 DE®!

( P S@ P HY/$ UDQIHP HONVZ I 2 XU( [ HAXWYH2 [1LEHY

$SV2 11HY HIwL
2Q HHPEU Z HHRMMGLQR DQHP SR P HOAR [ HUBGINLZ WO U$ SAUQFRQGHAIRDZ W KLY DESRIQR HOADVRXUSKLH ) LQDGADCR |1 LEHU HI HARYH- DO
$ SV 11HY HWU 7KHS SV2 |1HY HARUSURYIGHG | RUDQDQQMCEDH\DDY R DOGOQDOROIFDK ERXVRSSRWQW HDAOOR R RXUP RQMD GHARSHIDIVY [GFRP H

2 XUERQVSURIUZP VIQ SOFHGKUCQ) WHI LUWATXOWUR Z HHWP (DAGLOFRQGHRAIRDZ IWRXU, 32 DGUWHBORGZMWWH 0 DDIHP HYWRXV3URIUP

: HRQRKDYHDQ RNHUH MY HP SRR P HQADUDQIHP HOVZ W RXUH HRXAWYHR T LFHY
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2 XWBQAQ) ( TXIW$Z DUGVDAHDIB( QG

7 KHI RTBZ LQ) \EEGISURVLGHVIQ RIP DARQUADIY \R\KHRAMBQEQ) HIXW [Z DB/KHBE RUQP H5H HXAWHRILFHYD/R * HHP BHU
SUMDAWRRU 300

6\WAN LY. DB/Z HHIWDQMSG

6VRNS$Z DGV
1CPH 1 XP EFUR 6KDLH/RUS QWR 6\RAN WD DYH1 RO RAMG 0 DINA® DOHR 6KDLRVRUS QWR 6VREN WDW- DYH1 R/D FUMG

“DRQO XUD 2 2
0 DN+ OFRN 2 2
" HIFNS SW
“RK-HIFDH
“RKQO LAKHD
3- 60QRG

5 HEUWWHQVIZ OB/R 568 VJIWQMERQS SUO WDWHMDVIRTBZY R WHS 68 VKEVPAR HIFK [Z DG YHIAMG RQWHIUIQAZEDM $ SUO DBWHUPOQQ) R WH568 VWKEMPARHIK [Z DG
YHAVDQG Z LOFRQIHWR YHINQVKEWERADD HMNXOCDQQMOQUETD HIVRQHIFK R \KHI LLIWWHARGS KLG | R DQG 1 L\K DQRYHIDUH/R $ SUIO Z KIFK Z D/WHFBRMQ) CDMR RXU,32  \WKEMPAR\KHH HRXYHY
FRQMXHGVHYLFHZ WK XVAKURKIK \WHISSIFCEG YHAMY DM , QDEAMRQWRDQ CAFHBLDRG YHAMY SXOMXOQARWHWP VR RU 3@ \WHS5 68 VIUH\XEWRWR CFFHBLDMS YHAMY DvGHVAUEHE CERYHXQEHMH AR
W@ ( TIW &RP SHODIRY

7KHP DNHWYDOHR WHS 68 VMDKDYHQRAYHIMGLY FOBXDAMGE. P XUBOLQ) WHQP BHUR XQHAMES5 68 VRAMBEQ) XCHMHIZ DGR Z KIFK IVWHFRIQ) SUFHSHMDHR RXUFRP P RQWRANRQ
CHHPEH WHOWWMIAQ @ R \WH\ HU

2 SWRQ( [ HAMAYDOG BVRAN 9 HIMG LQ
7 KHIRTIZ LQJ \EEGIVKRZ VWHQ® EHUR \KDW/R FRP P RN KEMPAR 5 68 VKDAYHIMG GAUQD 1 RHR RUQP HH HAWHR | LFHYKHBRSMRVIQ

6\RN$Z DLV
10PH 1 XP EHJR 6KDLH/$ FTXILHG RQ9HMQ) 9DOHS5 HOI] HGRQ9 HAAQ)
-DIRQO XU 2 2
0 DN+ DR 2 2
" HIFNS SW
“RK-HIFQHQ
“RKQO MAKHD
3- 6DQRG

5 HEUAVHQMWMH I URW QP BHUR! \KDUA/CFTXLHGXSRQYHN) R 568 V Z WRVWEN.Q) LQIR CFFRXQAIQ. KDL Z MKKHISROVRG\R DN\ DESTFTEGIY REQIDIRYY

$ P RQMKRZ QLUAFDBXDMAGE. P XGISOLQ) \WHIDUP DNHAYDOHR RXUFRP P RQWRAN RQWHDSSTFCEG YHM) COME! WHQ® BHUR 568 VAKDAYHAMG RQVKAK GDM

1RP4 XDULHE' HHIHG&RP SHADWRQIRU

7 KHIRTZ LQ) \EEGIVANI RWLQ RP DIRQUAIDAQ) RU HHIMGERP SHODIRQ3TQWD/BIRYLGH | RAKHGH HUDOR ERQVARP SHADIRQI RUFHMIEQR RXUHP SR H/
|GFOQQ) RAUEP HEH HRXWYHR | LEHY RQDEDAKDAY QR STX00 LHG DV GHAUEHG | XUWMHUXQEHLE &RP SHODIRY' WAXWIRQDOGS DOMMG( BP HOVR 2 XU( [ HRXAYH
&RP SHODIRQ3WRIUP ' HHUWHGERP SHODIRQ3@G [ERH
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([ FPWHERQMEXMRQVIQ/ DWY < | 5 FIMADQMARQMEXRYYIQ/ DM $JJUIDM( DUIQIVIQ/ DWY < | $JJUIDM: IWGALZ DY | $JIUIDMYDDQRHDN DWY <(
10PH ) " MMBEXMRY/

“DRQO XU\ 2

0 DN+ DN 2

' HIFN$ SW

-RK-HIHQH

N S Y Y S Y Y
NS Y S S

“RKQO WAKHD

3- 60JRG

5 HUAHVIP RQMKHQP H5H HHWYHR | IFHHBRMGWR GHHIIQ Z KFK DHGHHIHGIURP BRQXVARP SHODIRQHAHGLQ DQGWHH RIHU-BRIMG LQWH DBSURSUDMFROP QLOWHEXP P DY &RP SHODIRQ
7OED

5 HEUAHON GHAZP RXQVFUHAMG\RWHQIP HGH HRXWHR | LFHWIDFFRXQVDVDUAKXOR SHURP DFHR WHLQMXY HIWHKLFGILQZ KIFK WHULFFRXQIVZ HIHGH-P HELQYHWAG 7 KVHIP RXQIVLGFOGHDERYHP DNV
HAQQIV Z KIFK DIHUERIMG LOWHCSSURSUDMAROP QLOWHEXP P DY &RP SHODIRQ7CEG!

3RMMDCB D, P HV8 SRQ7H.P LODARY RU& KDQIHLQ & RMRO

3URMRRXU,32  Z HP DQEICHSDEIAMP (GFHOMHFRP SHODMRQSIRIUP /7,3 \KDAZ DVIQMIG-G\R SURMGHFDK SO P HQMR FHMIQR RXUH HRXAMHY LGFOGQ)

0 HAY $ SW-HIHQHD DOG6DIRG LQFRIHANRDZ IW D3 TXDM 1 VOB R RXUERP SDQ $ 3 TXOWI\ LQJ \DB! LGFOGHEDVIB! Z KHKHMAURXIK P HIHU FRQRIADIRD

FRP ELQDIRQ \WH\DBIR DORAKEWIQNID COR WHERP SO VDAV RURKHZ VA R WHERP SO R DLLG STUY \KFK WDARH\KHGEXUBMQAKDHKRGHYR \WH&RP SOQ D/
P HDKUHGLP P HADMY SURMRWHFRQ) R \WHWIQLRNRQ \RGDABDAY R \WH&RP SIQ $Q FDWK SD P HOMKDWARX@ KDYHEHARP HSD) CEGISXUMIQARWH/ 7,3 Z RXGS
KDYHEHHD EDVHG RQ\WKH SDUMA SOV LQE YL GODSDMASDNRY SHAHQEIHP XABMHGE, \WHRBOCHAFDK SURFHHB/AKRDAZ HUFFHYHGLQWHTXOM\ LQJ DB : HWWP LCDMGWH 7,3 1Q
$UO  FRUGHAURZ WRXU, 32

( [ HHAUYHBHYHDQRH3 @Q

,QFRIAIRQZ IR, 32 1Q$SUO  Z HOERSWGWH( [ HAXYHEHYHDFH3 @0 Z KIFK SURYLGHYI RAKHSD P HAR FHYBIQFDK \HYHDGFH DG RKHUEHH IWAR
SOMASDQN LGFOXQAQ) HIFK R RUP HGH HIXAMWHR | LFHY LQWHHYHAR DTXOM LQ) WP LDIRQR HP SBR P HZ WXV

8 QELMH( [ HAWHBHYHDFH3@Y LOWHHHIAR DWP LADMRQR WHH HAWYHVHP SBR P HR XVZ MKRWDVHRUE, \WHH HRXWYHI RIVRRGUDIRY LOHWHIFDH
RANGHR WH 6P RQN SHIRGFRP P HAQ) RQDRKOIHLQFRQMROWHH HPAYHZ LEHHDI EEGIR BFHYHWHI RBZ LQ) SD P HIVDGEHH W

t  FDKSD PHQNHIXOIOR R WHH HRWYHARHERXUHADQQCCEDHDDY - SOGLQ\KEWEQMID HIXOOQUUIE HOVRHMH 6P RN SHIRGIRBZ Q) \WH
WP LDIRQEM DG

1 ARSI ABAGE2%ES$ SUP LXP SD P HOVIRUWHH HRAYHDQGWHH HRAWHVHDILEGIG-SHIG-OVIRUXS 'R P RQMY

, QWHHYHOAR DWMIP LADARQR WHH HRAYHVHP SBR P HAR XVZ IWRAWDVHRUE, \WHH HRAWYHI RIVRRGUDIRY LOHWHUFDH Z MIQWH 6P RQN SHIRGARP P HAQ)
RQD KO HLQFRQUROWHH HRAYHZ LOEHHDILEGIVR UFHYHWWHI RBZ Q) SD P HOVDQGEHH W

t  FDKSD PHVHXIOR R WHH HRWYHARHEBRXUHADQQCCEDHDDY - SOGLOKEWEQMIT HIXDOQUUIER HOVRYHAMH 8P ROK SHIRGI RTBRZ Q) \WH
WP LDIRQEM DG

i FRPSBAGE2%6S$ SUP XP SD P HIVIRUWHH HRAYHDQGWHH HOUYHVHDILEGIG-SHIG-QVIRUXS 'R P RQMY

$ QH HOAYHVUWIKVHR U-FHYHWHVAYHIDGFHSD P HWV DG EHH IWGHAUIEHG CERYH LY \KEMPAR \WHH HRXWRQDGG DY CSSIFEG! (RIUYRFADIROR DIHHDOMBDHR
FOLP VLQRXUI DYRU DQGFRQMXHE FRP SIDGRHZ W Q) DSSTFCEG UANIRRYHFRYHION

, QDEAWRY LOWHHHIARDAID SD P HYWQGHUWH( [ HRAHEHYHIGFH3 00 WWIHKM-UZ MWD RKHUIP RQVSOIG\R\KHH HIXAWHE, XV Z RXGB\VEMRANXAK H HXAWHWR

DQH AVAE XQEHUBHAMRD R \KH, QMIDCE HYHXH&RGH VKK SO P HOVZ LOEHUHSAHG VR KHH \WAKDAKAK BHAIRQZ RXG SURSFEHDEHMUCHAT WAL UAXOVRKH
H HRXYH
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( TAWS$Z DB/

SQEHLRU 3D DOHXW ¥ DB/ IWQMG\R RUEP HEH HAXWHR | LEFHYXQGHMWHSDQZ LORID CFRHBLDMDQG YHANQI XAXSRQDAKOJHIQFRQMRCR \WH&RP SDQ LI
WHVKLYLYLQ) HQMY GRAVQRADAKP HRUU-STIFHVXAK RAMBDAQ) ¥ DB/Z W HRGRP LFDID HIXLYDBOQWY. B/ D/RSSRHG\R CFFHBLDAGY LOIXAXSRODAMQIGIWIIH) FAKOQIHLO
FROWRO $ GAMRD® DVHHHAGIERMH WH 568 VIZ OG-G\RWHQEP HEH HXMWHR | LEHY SURVIGHWDA \WHH HRXAMWHH SHIHZFHVD\MP LCDIRQR VHYIFHE, XV
Z MKRAWDAH B\ WHH HRAYHI RIRRGUDRY RUGHR G-DK RUGMELQN DSRMRQR \WH5 68 VMEMAMR WHHLY. DB/Z LOYHINQWHDP RQANDAZ RXGKDYHYHIMG AU
WH &P RON SHIRGIRTBZ Q) WHAMR WP LADNRY KDGWHH HRARYHUHP DLGHGLQFRQIMMHE VHYLFHZ LW XV GAUQ) VKA SHURG DG DAKP 1Q) \WDARH\KDUY YHIAQHIXOD
P RQKOD LOABTP HQN UDKHAKDQ DOQCOQAIED HW RHMHYHIY SHIRG |, | \KFK \MIP LCDMRQRAFXUYRQRUZ WKL P ROV D \MUD KO HLOFRQUROWHD DR \KH
H HIXAWYHWUP DQQI XQYHAMG5 68 VAKEMAMR\WAHLY DB/Z LOYHINT KLY CFFHBLDMG YHAMY WD HAZ LEH\XEMAAR\KHH HRAWHVH HRANRQDGG DY/ CESIFCEG
REPUAYRADIROR DIHHIDOWMBDHR FOLP VIQRXUI DYRU DG FRMXHGFRP STIOQFHZ W D) CESTOFCEG UMMARYHFRYHIDOV

" HIANS$ SV HSDLDINRQ'$ JUHP HOW

( NHAYHEHEWP BHU 0 U$ SWHSDIDAGIURP WH&RP SO0 DG MMSSHEGRZ QDVRXUEKIH ) LQDGADCR [1LFHU , QFRQHANRDZ MO U$ SVVHSOLDARY \KHE&RP SIQ
DOG0 U$ SWRMHGLQR DVFEDDIR)DI UHP HYEXWXOQAMR Z KIFK 0 U$ SMIGHEDIHHIOUHBDHR DFDIP VIQI DYRUR WHERP SI) DQGIWDH LADMY DQGUHDI LUP HEKLY
REQ) DARQWR FRQIMHG FRP SIDGAHZ LW AHWEQUAXMRAYHFRYHIDON [GFOGQ) QRO VRIFMINRY QRO GVSIIHP HWDQG FRQ LGHIIOQ RIP DNRQFRYHIQWV , QH AKDQIHIRUKLY
WP HD H HRANRQDQG QRO UYRADIRQR WHIHHIDOUHBDH WHERP SOQ. DIUHHG\R CFFHBLDMWH YHIY R UMMPWG MR XQW 0 U$ SWRUHWGWHUP DQEHUR KLY
UAKMEWG RFN XQW\KDYKDG RV HYHAMG 7 KH&RP SDQ DORDIUWHG\R.Z CLYHO U$ SW/REDI DNRQVR FRP SO Z IW DRGH\ HIUSRWARLP LCDIRQGRQ ARP SHIMRQFRYHIIDAQ
ID/RUR WHE&RP S

3- 60QRG6HDUDIRYS JUHP HOWDQG&RQKAMY $ IUHP HOW

( HAMHS XIXW 0 U6DQRGV-EODMED/OQHP S HHOGGH HXWHR I LFHUR WHERP SIQ DOGAESHEGRZ QDVRXUBUAGHONR 3URMGHTHS GP LQMDAYH
SROXAY 6HYIFHY ,(F , QFRIHRNROZ WO U 6D RBIVVEEODIRY WHERP ST D50 U 60 RGGH RIDME DVFSDIRQDI WHP HYEXWXOQAMRZ KIFK 0 UBDQYRGDIVHGR
\LJQDIHHIOHBDHR DTFDIP VIQIDRUR WHERP SIQ DOGUHD LUP H3KLY REDI DNRQVR FRQMHG FRP SIDGFHZ W FHYSIQ UAKMPYHFRYHDQW , QH AKDQIHI RAMHUHBDH
WHERP SO0 DIWHGWRVEMA]H P ROMVR 0 UGDJRMVE2 ¥%6$ SUP LXP VOGGEHIMHELQR DFRQAXANY DIUHP HYBXUXOQARZ KIFK 0 U6DQRGZ LOWP DQDMMEBIR
SURMCHARQXAY VHYIFHAR\WHERP SO0 IRIXS\R P RQKMVDADUDAMR SHUP RQK 0 U60QRBVRAMEZEQ) HNXW ¥ DB/Z LOFRUMXHR YHWEXUUXCOAR\KHL
WP VRYHAMHWP R \WHFRQXOMY DIUHP HOV

6XPP DU R 3RANICED P HOV8 SRQ 7HP LODIRQ RU&KDQIHIQ & RMRO

7 KH\BEGIEHBZ TXOQNLHYFHIBQFRP SHODIRQ DG EHH IW\KD/Z RXGKDYHEHARP HSD! CEGIWR HIFK R RXUQEP HGH HRAHR I LEHWLL KIVHP SR P HYKOG WP LODAMGRQ
" HPEU D/DUAKOR HIFK R WH\MP LCDIROVFHIURVGARUB-GEHRZ. LFOGQ) LOWHHHIR DRKOQIHIQFRRO &, & R \WH&RP S RY' HHPBHU
( [ F-BAD/GHAUEHGLQWHI RRGRM/EHBZ \WHYDOHR \KHCFFHBUDAG YHAY R \KH5 68 [¥ DUB/Z DVFRP SAMGXMQ) Z KIFK Z DAWHSUWFHR RXUFRP P RQWRANRQ
" HPBEU WHOWMBEQ @ R WH\ HIU $ VGARIE-GIERH 0 BAY $ SWOQG60JRGVEODAGIRP \WHERP SO 1Q  DOGUFHYHG\WHO RSP HURGHG
&RP SHODIRYSD P HQVOQGEHH W 7 KHIP RQMKRZ QLOWH\BEBIEHBZ. W-SUHHVRP SHODINRQDOG EHH IWAKDY® ALY $ SWDQG600 RUGZ RXGS KDYHEHARP HSD CEBIXSRQ
D\MP LCDNRQRY' HAHP BHU DVDUAKXOR HIFK R WH\MIP LODMRQVFHIURY GARUEHGEHBZ. DG GRAVQRABSAHQAKHFRP SHODIRQ DOG EHH IWIRMOD WFHYHGE
WHQ@P HGH HAWHR | LFFHUXSROKWAFSDIDARD| URP \KH&RP SO0
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1 0P H5( [ HAXwH $ FAHBLDMG ( TXIW $Z DBV
2 1) 7UIIHIQI ( YHQW &DK 6HH.DQH + HOOM 94HCHIW 7REO

“DRQO XU\ 7HP LCDIRQZ MRV DAVHRUS R DIRQI RUF RRG5 FDRQS S 2
IURP D&.&

7HP [CDIRQZ WKRVEDAHRUS FMIQDIRQI R RRG5 FDRQLQ 2
&RQGHANRQZ W D&, &

7THP LCDNRQGHWR' HDNRU MHOWV 2 2 2 2

0 DN+ DOFRAN r&g%zmwmmmlw RRG5 HDRQ$ SO 2

7HP LDIRQ Z MKRAWEDAH RUS RUJQDIRY |RU* RRG 5 HDRQ [ 2
&RQHRQZ WK D&, &

THP LLDNRQGHWR' HDNRU MHOW 2 2 2 2

' HIFNS SW 7HP LCDNRQZ IWRX\E: DAVHRUS HLJQDIRQIR* RRGS5 HDRQ$ SDY
IURP D&, &

7HP LLDNRQZ WNRXVE DAHRUS I QIRQI R RRGS HDRQLQ
S&RYHARQZ MK D&, &

7HP LDIRQGHWR' FHDNRJ MEONV 2 2

“RK-HIHQHQ 7HP LCDIRQZ MRV DAVHRUS R DIRQI RUF RRG5 FDRQS S
IURP D&.&

7HP LDIRQ Z MRAWEDAH RUS RIJQIRY |RU* RRG 5 HDRQ [
&RQHMRQZ WK D&, &

7HP LDIRQGHWR' HDNRJ MEDNV 2 2

-RKQO WRKHD rﬁgg&nzm@mwasﬂumlw RRG5 HDRQ$ SO

7HP LDIRQ Z MMRAWEDAH RUS RUJQDIRY |RU* RRG 5 HDRQ [
&RQHRQZ WK D&, &

THP LLDNRQGHWR' HDNRU MHOWV 2 2

3- 60QRG 7HP LCDNRQZ IWRX\& DAVHRUS HLJQDIRQIR* RRGS5 HDRQ$ SDY
IURP D&, &

7HP LCDIRQ Z LKRAWEDXVH RUS RUJQ@IRQ 1RJ* RRG 5 HDRQ U4
S&RYHANRQZ MK D&, &

7HP LDIRQGHWR' HDNRJ MEONV 2 2

5 HEUAVHQVFDAK VHYHIDGAHSD: CEGIXSRQD WP LDIRQZ WKRXWDHRUDUAL DIRQI RIRRGUDRY , QAROQIEL 7HIP LCDIRY. SXUKDQARWH( [ HRAYHE HHIGFH3 MR , QWHHYHARH, QrROQEY 7HIP [DNRQRAAXY
RAGHR WH P RQK SHIRGFRP P HIAQ) RQDFKDQHIQFRQNRO & KIHIQ&RQNRCBHIRG \KHH HRXWHZ LOEHHV@G\R BFHYH R KIV\KHQ FXUHQNIQQOCEDHVIDY | QWKHHYHARDARH, QrROQIELY
7HP LCDMRQRAPXYZ WMQWKH& KD HIQ& RMROBHIRG \KHH HPXWHZ LOEHHAVBGVR BFHYH R KIVAKHQ PXUHQNTGROCEDHVIDY  6HHWHVERIRQWEG: ( P SER P HY/S WIIHP HINVZ K2 XU( [ HRXMH2 11 LEHY?
([ HPAWHBHYHIIGFH3 @Y CERYHI RUDBAWRIOQ RIP DARQIERVKH( [ HXWHBHHIFH3 @O

5 HEUAVHQMWHDSSOFCEBIQP BHUR \KDW/R RXUFRP P RQWRAN XQEHDLQ) WHXQMHXMGS5 68 V P XAIBIHGE! WHI DIUP DNAAYDOHGHAUEHE CERYH WHYHW R Z KIFK DFRHBUDMYLQPRQGHRANRQ Z WK \WHWI I HIQ)
HYHVEXIXOQAR WHLY. DB D UHH-P HQVXQEHUZ KIFK WH5 68 VZ HIHIUDQAG |, | WHH HRYXWHH SHIHGFHVDQ, QrROQIY 7HP LGDIRQRUV\MIP LQDMS GAHVR G-DX RUGVELONW RANIGHR \WWH&KDQIHIQ&RQNRCBHURG D
SRURQR WHH HPXWHVRAMBEQ) 568 VZ [CYHINQWHIP RXQAKDAZ RXGKDYHYHIMGGUQ) WH P RQI SHIRG | RIBZ 1Q) \WHEDMR WP LDNRQ KDGWKHH HRAWYHUHP DGHGLQFRQMMXRXVVHYLEHZ WK XV GAUQ) VKK
SHIRGDQG DWKP Q) WDAKHWKDLHY YHIAQHTXDCP RQAD LA HIV UDKHAKDQ DQQCOIQUIEE HINV RYHAMHYHAMY SHIRG | VKK WP LQDINRQRAFXLY/Z WQWKHE KDQIHIQ&RQNRCBHIRG DR H HRAWHVUP DQQ)
XQUHMGS 68 VZ LOYHIVG HHWHWHAIRQWBG? ( BP HWVR 2 XU( [ HXYHERP SHODIRQ3URIP2 ( TXW &RP SHODIRY CERYHI RUDGAMRIOQ RP DARQIERMKHAHS 68 [Z DB/

5 HEUAHQMWHYODHR FRP ST SOIG KHIGKFDUHS U 1XP VI RAWHH HPXAWHDQG KLY HIJ LEGI G-EHIGHV SXAOMOQAMRWH( [ HHUYHEHHDFH3ORIRU L P RQAY Ll WH, QYROQEY 7HP CDIRQRFFXYRANGHR WH
SKDYHIQ&RMRBHIRG DG 1L P RQKY 1L \KH, QrROQILY 7HP LDIRQRAFXYZ MM QWHEKDQIHLQ& RMRSBHIRG 6HHWHVFRIRQWB(S? ( P SER P HY/S WDQIHP HOVZ K2 XU( [ HPXWH2 [1IFHY? ([ HRXH
BHYHDEFH3MY CERYHI RUDGAWREOQ RIP DNRQIERWKH( [ HFXWHEHHDFH3 MR

5HRM) R ( WRGHRA\O $Z DUEHG & RP SHODWRQ

5 FUBMP HOAR ) [COQRDCS\BMAP HQW $ VAVFBRHGLQP RIHGHBICHYH KHHIQWMVS QO FBRYWRQ) RP . Z I WHDWMBGFHR H WLGDOBI DOFRXQHDWHS XQW
&RP P IWHFRQGXAMS DL QE-SHIE-OAQMDO.QMHAM DARQR \KLLG SOV DIBI DARQY FROEGHLODWRWHBUBERYSEDKHGIQL RFP B, QFRQGHAIRDZ LW CFW
GOHEGAUQY \WHS XAVERP P LWHVLQG-SHIEHOAQYHAM DR DQGOWUFRQUGHIQ) WHUHRP P HIDIRQVR P OIHP HWRQ-XCH WHS XAV RP P WRHGHMP LGG
WDIVL. RXUFRQGHQHG FRP ELGHE FRORICDAG | LCDGADOXBAM HOVDYR 0 DFK DG RARHWUHP ROMAWHQHIGHS [GFOGHGIQRXUA XDUM® 5HRWRQ) RP - 4
ILBGZ MKHE( & RQO D DVCP HBGRQO D DG L RUFRQGHHEFRP ELGHE FRORIEDAG | LDGADOWIM HQVDVR - XCH \KRXG @R G HJEH
UHDHGXSROOUEZ R HG\R EHUMEAG © HUANBMWHI RITR Q) FROGHOHGFRP ELGHSE FRORIEDAG | LADCADDNDA HQVIQWIVS QOO0 HSRWRQ) RP .
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$ VSUHRA® GAAUEHGIERYH \WHLGHDNLHG HUR YR RXU LQOGADOWEMAP HOVSUP DU LP STAMG UYHH DOGD/DUAKOS OWAG( % 7' $ $ OWKAMG( %7' $ ZDAKH
P HUMF X\VHG 1 RUSKERH/R GHMP 1QQ) DQQOOERVAYI RURUQP HGH HXOMWHRIIFHYXQGHMWH 0 DQDIHP HYWRQV3URIUP

' REG) (DON&@Z EDAN3RIA 7 KHUAYMRQAR FRUHFARHLGHQILHG HIR AR RXUI LCDGA DOWSAP HOVUNXUHG DUHFRYHY DEDOMYR LGRHQYH EDHGARP SHODINROXQGHU
RAUS@Y ELFNSRIA 2 XUSQY ECFN3RIR DSSTHAR LGRHYH EDHG FRP SHODNRQHIHE EDHG RQWHDAIGP HOAR 1 LGDGADOSHIRIP DRHP HDAXKUAYUHFHYHGRQRUD WL SUO
WHI LIMEDMRQZ KLFK RAM-PUMEYZ HHOXMGROWH1 HZ <RINGVREN ([ FKOQIH  Z KIEK DAKHH I HAYHEDMR WHE.QY ECFN3RIR  \WHS & @Y ECFN3RIR ( |1HARYH
‘DM 2 XUS@Y ELFN3RIA UNXUAXVR BFRXS HIRIHRAO [ DEHGIGRHMYH EDHGARP SHODMRQUHFHYHE RORUD\MAHE.QY EDFN3RIA ( [1HAMWH' DM ) RUSKIBRAHVR
WH&OY ECANSRIA  LGRHWH EDHEFRP SHODIRQLY? BRHYHS LQWHI VFDOSHIRG GAUQ) Z KUFK \KHDSSIFCE®! | LQDGADOBER W) P HDXUHLY DMEGHG HYHDLL \WHSD: P HOARU
JUDQAR \WHLGFHYH EDJHG FRP SHODNRQRFFXWY D\MAWHHIGR \WDV/BHIRG

&QV EDAN3RIA 5HRHY $ QDOMY

, GRHOWH YDVHE&RP SHADIRY 7 KHRQD [GRHOMH EDHEFARP SHODIRQUHHYHGE! RXUH HRXAWHR I LEHY 2 &RYHIG2 [1LFHY  \WDABTTXLHE DUHFRYHY DDDMYXQEHMH
&@Y EDAN3RIA [QFRAGHANRDZ W WHS5 HXBRP HOAVWHSRINROR \WHFDK LOFHOMHERQOMHY SOIGWR RAUGRYHIG2 [IIFHYXQEHMH 0 DIIHP HYWRQVIURIUP Z WK
HWS-PARWHVHRGDOWUR IMDD $ GKRXIK \KHS HIBIAP HOAP SCRMS RAUFRQRICDMS | LDGR.DOWBMP HOVI RAWHILWADOWAUR IMVDD \WRHFDWK LGRHOAYH
ERQOHY/Z HHUFHYHGE! RAUSRYHIG2 | LFHY SURMVRWHE.QY ELFN3RIR ( |1 HAMH' DAMOQGWHH RUHDHCRAKEMAMR WHE QY EDFN3RIA $ GAURIDID \WHS BB HW
AGERNP STRARUFRQRIEDMS | LCDGADOWIAP HOVI ROKHWMLGDOG RN XOWMYR MDD DVAKAK WWHFDWK LGRHIYHERQOVHY SOIGVR RXUS RYHIHG 2 | LFHYZ W BASHRW
VRKRAH TXOWMY DUH CRAEMPAR \WHE. @Y EDAN 3RIA

$ SSIFDIRQR \WHEQZEDAN3RIR 7KH 0 DQIHP HQWRQV3WRIUP HAEQKHGDODIJWIDMERQVSRROHDAOR R &RP SO 1V GUMVAMG( % 7' $ IRUHIFK
DOWUR IDND FRPPHAQI $ SUO ( DFK &RYHIG2 |1 LFH VAL FAERQAVRSSR QWY Z DvHTXCOR DASHAL LHG SHHQEIHR \WHERQXV SRROYIROOMA/Z HHHOGHS
TXOUM® DIGFRXGEHLIGRBDAGE DQDIJWIDMR R WH&RYHHG2 | LEH VB HAERQKV RSSRUMQW EDHG ROWHIAKLHYHP HOAWR FHYBIQ! LDGADD) XIGDGFHP HMEYUHDMG
VR DQQOOHYHXHDGGS GMMMG( % 7' $  DOGFRXGEHI XOM-UGRUDHGE, DODIJWIDMR R \WH&RYHHG2 | LFHIVVELI HAERQK/ RSSRUMQW EDHG ROWHIAKLHYHP HMR
FHABQTXOIN P HUFY 3URARKHS RABAP HOMKHERP SDQ VS GMMAG( %7' $ IRMHVFRGTDOMUR IMAD ZDY , QFROHAIROZ W SR \KY
$ QDXOCH HSRWWHS XAWERP P LWHHGHMP LGHG\WDV/S GMMMG( % 7' $ IRMHVHRGTOWMUR IMDD  Z D/RYHWBMGE Z KHQ\BN.QJ LQR CFFRXQARH
5 HABIP HQMMXVHAQ) $ GMAG( % 7' $ IROMHVHFRGGTXOUMUR IMAD R 7 KLY DM HABBFEHGWHDIJ U DMERQKY!
0 DEIHP HOWRXV3WRIUP |RMHVHFRGGTDOWLR MDD 1R R Z KIFK WOAEGWHERQO/HOGHGE WHERYHIHG2 [1LFHY| RAMHVHFRDG
TOWR IMDD B QDJWIDMR 7KIVIP RQAH BFW L DG-FUDHEDHZROWHUYIVHGS GUMMMG( % 7" $ | RAHVHFRQG TXOUMUDYDUAKOR WH
5 FWBAP HQADQG LU WHERWR \MHXSZ DLG DEMWY HOAQFRQHRAIROZ K \WHIFKUHYHP HVWR | LCDADOIXAIFHP HUFY Z KLFK Z HIHXENP DMY RATFKLYHG D/DUAKOR \WH
5 FVBAP HQV GLFHWHDGAWRID  XSZ DG DEWW HYWRWHERQOH/ARDAZ D/EDHE RQWWHIRUHYHP HAR TXODW P HMFVZ D/QRAP SCRMGE. WHS FWEIAP HOMKD/XSZ DG
DO HQAP OIGHS  EXVZ DV CSSOHG R WHUHBAHG VB HAERQKV RSSRIMQW

3D P HMDQG5 HRHY $ VQRAG \KHDJJ U DMGRIULP RQMR HIRGHRA® 7 DEHEFRP SHODIRQ DMIEXIEGNR\KHE RYHIG2 |1 LFHYD/DUAKER \WH5 HABIRP HAZ D/
7 KIVIP RXQIZ D/ SOG\R WHERYHIHG2 | LFHWLQFDK RQS$ XIXWV 7KHIP RQMAR HIRGRAO [ DEHGARP SHADIRQZ DvVFIBXOMERQ1 RYHP BHU

$ VR WHAMR WV$ QQOBHRWRD) RP . WH&RP SIQ KDVUHFRXSHGIURP HIFK H HRXAYHRI I LFHU YIDGHEAIRQI URP ERQVARP SHODIRQRKHZ VHSD CEGIVR WP
RAMHXDQO HALY 0 XUD. DQG+ DOFRAN Z KR YROQEL® HBRAG\R GHI \WHUUAGHRYHERXV'SD P HOV DOG\WXVKDYHQRA HAEHHDSOIG ) KK ERQVARP SHODIRQWR
GBFVRP  WHIXTIP RQWR WHHIRRA® ¥ DEHGFRP SHODMRQSOGWRHIK R WHP XQAHMH 0 DIIHP HYWRQV3URIUP DG \KHDIJ W DMIP RQAKDAKP 0Q/
RANBRAQ) LV 7KHHLY/QRIP RQMR HIRHRAO ¥ DEHEFRP SHODIRQWDKDY RV HABHDGHMP LGHGRU D/R \WHHIGR \WHOWRP SBWMGI VD0, HU KOGEHHD
RAMDAQ) IRV @ VRIGRIHMEHWH@DMWKHERP SHODIRQERP P WMKHGHMP LGHS\WHIP RXQIRZ HGE HIFK &RYHIHG2 [1LFHU 7 KH&RP SHODIRQ&RP P LIWHZ LOHNR
UHFRHWHUP DQQ) [P RXQIAR \WHHUIRGHRAM 7 DEHFRP SHODIRQI P HIFKR 0 HWY 0 XUD DQG+ DOFRAN LQOFFRUEGFHZ W WH&.@Y ELFN 3RIR



7CEGIR &RQMV

' ,5(&725 &203(16%$7,21

7 KHI RTBZ 1 Q) \BEGIVHVI RWLQ RP DNRQI RAWH\ HIUHIGG' HHP BHU UHIDEQ) WHFRP SHODIRQLY DG-GW HIUGHGE RUSIGWR RAUGRGHP ST HHAWARY
ZKRVHYHGRQRXUEROGR QURRYGAUQ) 0 HAWY 0 XUD DQG+ DIFRAN CRGRAUFHYHDQ. DEAURDOFRP SHDMRQ! RAKHUERIG\HYLFHDG\WHH RIHOH@RMFOGG
LOWH' LUHARURRP SHODIRQMEGIEHEZ. $ @FRP SHODIRQSOIGWRO HALY 0 XUD DG+ DFRANIVUERWGIERHIOWHE  6XP P DY &RP SHODMR)7LEG!

1DPH ) HV/( DUHGRUBDIGIQ&DK 6VANS$Z DLV 7RED
(YHOQ' LODYHJ
-OFDXHIDCHO LAaG
7D G HDYWY
$ P RQVUHGRADOIMD [HVR IHVSOIGWRHFKR 0 V 0 LaIGOYE0 U/ HYMWRAKHUHYFHRORUERDGR GUARLY SURNRWHFRP SBURQR RXU,32  D/Z HIDV I HVSOIGVRHIFK R 0 \HV ' (ODHIDG
0 LG DQG0 U/ HWEXWXOQMRRA (WHRRLRP SHODIRQ3WRIUP D/GHRIEHGEHBZ ZKIFK EHFLP HHIFRAIYHIQS SUO.  XSRQWHFRP SBURQR R, 32
$ P RXQVUH GRKHI XTI WQADMI DUYIDHR 568 VIUQMGUQ)  FRP SAMGIQUFREDFHZ NS 68 7TRIF  2Q0 D) HIFKR 0 \HV ' 1GDHUDGG0 LODG OQG0 U/ HOAWZ HHIUQMG 568V
568VDQG 568V UASHRIHD LQFRIGHANRQZ M RXU,32 Z KIFK YHIIQIXTRQO D VXEMPAR FRQIHG\HYIFHKUIRAK WKFK YHXM CDM : HSURVGHLQ P DIRQUHIDEQ) \KHDXXP SIRVXHE\R
FOBXDMKHYDOHR \KHS 68 VJUQMG\R RUGRQHP SR FHAWARYIQL RM  \R\WHI LODGRDOWIAP HONI RUWHI VIO, HIUHGG' HHP BHJ IFOGGIQWYS QQUE HRWRQ) RP . $VR ' HHPEU
0 \H/' LODMUDGG0 AOMGOGG0 U/ HOMWHIFKKH 568V 568VO0G 568V UASHAIHD

0 V' L.ODYHJZ DVDSSRQMSDVDP HP EHUR RAUBRDGR QUHARYRQO0 D
" IWHARU&RP SHODIRQ 3 RILLP
,QFRQZHANRQZ W RXU, 32 RAUERIUGR QUHARLY DERSMG DG RXUMBRNKRTHY CESIRYHG DFRP SHRDIRQSIRIUP 1 RURXUGRQ HP ST HHAHRARLY ' IHARUS.RP SHODIRQ
3WRIUP  ZKIFK BHAP HHIHAWHXSRQWHFRMQ) R RXU,32 IQSSUO  7KH' LWHARURP SHODIRQ3WRIUP SURYLGHYI RUDQRAMOUARIGH HH/DQGHIXW [ 0L6/| RURKU
QREP SR FHAWRRY Z KRZ HUHHARD/HLEGIGUHRRLY 7 KHP DMIDOMP VR \KH' ILHARUSRP SHRDIRQ3URIUP DUHVKP P O] HGEHBZ
7KH' WHARUERP SHODIRQ3WRIUP ARQUMWR \KHIRTBZ 1Q) FRP SRGHQV
&DK &RP SHODIRQ
T $QUBHMH)
T $QRMRRP P IWHEKDILS HEIGHY
i $xawkou
$  &RPSHRDIRQ&KOU
1 1RPICDMY DG+ RHODIFHEKOU
$  $QQMORRP P IWKHO HP EHUS HEIGHY
F $Xaw HPEU
$ &R SHRDIRQO HP EHJ
1 1RPLQDNY DG+ RHUDFHO HPEU
$ QQOUFDK HBGHY Z IGFHSOGIQ TXOWM® QAN HQVIQOUHIY DG Z [@EHSRIDAMG I RUDY. SOMPCFDBREUTOWUR \HYIFH



7TCEGIR &RQMNV

( TAWERP SHODIRY

( A HLEGIAWRRLZ KR LVIQUDED HBRRMGRUCBSR QMR VHYHRQRXUERILGR GLHARLY DARP DIFDTD \KDOEHJIUDQMS ROWHEMRQZ KIFK \WAK HLEGIAUHRRLLY
CBSRQMSRUHBRMG\R\VHYHRQWHERDGR GUHRRLY D568 [¥ DWGZ 1\ DQDIJWIDMYDOHR SURADAG\R UH GRMH SOMDOSHIRG \HYIQ) RORXUERDGR GUHRRY
XQUMDAHGH WRFXUIQY DOQAOCP HAMY) $ QHILEBIGLHARUZ KRIVVHYIQ) RQRXUERDGR GLHARY/DYR \RHEDMR \WHDQQOOP HAMY R RAUMBRNKRTHY HIFK FOBQED HU
E-LQQQ) Z W FOBQE HU Z I@EHIWIQAG RQ\KAK DQOCP HANY (DM DQ5 68 [¥ OGZ MW DYDOHR DS LP DM (| DFK LQMO) UDQWDQG D0 QA LD
YHINQI XARQWHHIMHAM RFRXUR L \WHI LWADQRYHYOY R \WHOSSOFCEGHI UDQAEDMOGG LU \WHADMR \WHQH WIQXOCP HANY | RTBZ LQ) \WHJUDQWEDM \KEMPAMR\KAK
HDILEGIAUHARUV FROMXHG\VHLYLFHWURX K \WH CESTFCEG YHAMY DM

, QOCAMRQ HK LQWIIY. DG DG DXDIY. DG Z LAOYHINQI XAXSRQDAKDQIHIQFRQURCR XV DVGHICHEIQWH 3@ U WHHDLIEBIGUHRARUZ LOXRNEHRP HDP HP BHU
R RAUERDG RURXUXA DMSOUHAD/R P P HADMD | RTBRZ 1Q) VXK FKBQIHLQFRQARO

&RP SHODIRQXQGHURU  LWHRARUERP SHODINRQIURIUP LY \XEWRVWR \KH DOOXBOIP LWRQQRQ HP SR HHAUHRRURRP SHODIRQVHNVRW LOWH 3@
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WP 6(&85,7<2: 1(56+,32) &(57$,1 % 1(),&$/ 2: 1(56$1' 0$1$* (0 (17$1' 5(/$7(' 672& +2/' (50$77(56
&HVWIQYHH LADR Z GHYDQG0 DEIHP HW
7 KHI RTBZ 1Q) \EEGIVHN| RWILQ RIP DNRQZ 1\ UASHAMR WHEHCH LFLDORZ GHYKIS R RXUFRP P ROWRFNDVR 6H-BWP BHU B
HFK R RAUGUHRRY
HIFK R RUQP H3H HRAYHR | LFHY

DOR RUGUHRARLY/DQGH HRAWHRIILFHYDVDJIWRXS DG
HRK SHYRQRUWWRXS R O LIDMGSHYRQYNRZ QB XVWREHHIADD RZQPRHWID R RURMIDRAQ) WKDW/R FRP P RQWRN

+H +H

7KHQ® BHUR \KOUWA/EHH LADD RZ GGE. HIFK WRANKRTHLY GHMP LGHEXQEUDGVIMKHGE, \WHE( & 8 QEHMHHXGY DSHYRQLYGHP H3\R EHD? BHH LADD RZ GHU
R DVHEXUMW L \KDABHYRQKDYRNKDUY YR SRZ HURULQYHXR HVBRZ HU Z KIFK LFOGHWWHSRZ HAR AVSRHR RAR GUHRWKHGVSRIMROR \KFK VXU ( [ FHBVWDVLQRFDMG
LOWHI RRERM/EHEZ  Z HEHIHYH EDHGRQWHLQ RUP DARQIXUMKHEVR XV \WDAKHLQE YLGOW DG HIMA TP HLOWH\EGIEHBZ. KDYH\RBIYRMY DOGLOYHWR HBRZ HUZ WK
UASHPR DIDWKDUVEHH LADD RZ QGE WHP \MEMRAWR DD DSSIFCEGIFRP P XQUY SURSHW @7 V

: HKDYHEDHGSHHQWIHRZ GHIKLS R RXUFRP P RQUIRANRQ \KIWR RXUARP P RQWRAN RANBEQ) D/R 6-BWP BHJ ( KR \WHWRANKRCHY QMG
KD/ARBIYRIY DQGLOYHKR HYERZ HUZ W UASHAMR WH\KDUY/EHH LADD RZ GHGE WHWHRNKRTHUXQBW QRAGRNHE [MH \KEMPAR FRP P XQUWY SUIRSHW @Y VVZ KHH
DSSOFCEG! 8 QBWRKHE VHIQAFDAG \WHDGAMWR HIFK EHH LALDCRZ GHUQWHBEBIEHBZ LVFR3$&6 * (RS ,@F 1 8 QYHMWS$YH ) DUP LQIVKD 8 \IK

(48,7<&203(16$7,213/$1,1)250 $7,21
7 KHIRTZ L) \EEBISUIRIGVIQRP DIRQ DVR ' HR-P BHU CERVRXUFRP SHODINRQ STV XQEHLIZ KIFK VKDBWR RXUFRP P ROVIBRNP D EHIMWKHG

1 XP EHUR 6HXUMAYS5 HP OIQQ) $ YOLDE®H RU
) XUMUH, WXDGRHXQGHU( TXIW &RP SHODARQ
1 XP EHUR 6HRXUME/MREH, WKHG XSRQ( [ HAMH © HIKWG $ YHDIH( [ HAVH3URHR 3@QV ( [ FOGQ) SHXUMHYS HBRMG LOWH

3@Q&DMR) R 2 XWEQAQ) 2 SWRY : DUDQVDQG5 LKW 2 XWMIQAQJ 2 SWRYY : DUDQNDQGS5 LIKW 6HFRG&ROP Q
( AW ARP SHODMNRQSTQVCESIRYHG R VHRXUWY 2
KRGHY
( THW ARP SHRDINRQ SO/ RATSSIRYHG R 2 2 2
VHRXUMWY KRTGHY
7RED 2

,GOGVWH  3OQDBWHERPSIQ YV (P SB HHERRN3XUKDH3MY 3( 6337
7KHIP RQAFBRIMGFROIMIVR \KDUA/R RXUFRP P RQWRFN \EMPAR RANBQACQ) 568 VXQEHMH 300
, FOGA\KDBVR RXUFRP P RQWRAN DYDMEGH RUMMOFHXQEHRU  3MQDJGWH( 633 7KHQ® BHUR WKOW/DAKRU HOXQEURU.  3MRQIGRIDAVRQWHI LD R HIFK FOBQEDU, HUEHILQRQ) RQ-DQMY
DGHYAQ RQDQGLGFOGQ) - DMy HIYXOORWHOWHR L DQ® BHUR \KDWHDADR R WHDIJBIDMQ®P BHUR \KDWH/RANBRAQ) RQWHILQDOE R \WHLP P HADMD SUHHAQ) FOBQEI HIURU LU
\KFK \P DEPLIQ® BHUR \KDWDVGHMP IGHGE. RAUBRIGR GLHARLY 7KHQ® BHUR KDY DAKRU HEXQEHURKU( 633 IGRUHDHVRQWHI LD R HOFK FOBQEDU HUEHILQQQ) RQ- DAY DGHYAQ) RQDG
LFOQQ) - DM HDOORWHOMWHR D R \WHDIJUHIDMQ® EHR \KDA/RAMBREQ) RQWHILQDO@ R \KHLP P HADMY SUHHAQ) FOBREI HIURU E \KAK \P DQP BHUR \KDUW/DVGHMP [GGE. RU
ERIGR GUARY 2 XU( 633 BHP HHIFAWHIQS SUO  LQFRQGHAIRQZ WWRXU, 32 BXVRR IHIQ) SHIRG/Z HHIQHIFAWVR ' HHP BHU
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6(&85,7<2: 1(56+,32) &(57$,1 % 1(),&$/ 2: 1(56$1" 0$1$* (0 (17

1XP EHUR 6KDIH/ SHADMIHR 6KDWH/

RU* U-DMUB\RRNKRTHY
) XQB/DILADMEZ WM ERHD  6WHY

1 0P H3( [ HOXMYH2 [LIFHWVDQG' LUHARLY
-DRQO XU

0 DN+ DFRN

-RK-HIHOHD

-RKQO WKHD

3HMJ3- 60URG

" HIEN$ SW

-IFDXHICHO LaDG

7D U HYW

(YHDQ' LODH)

$ Q@ [ HHAUWH2 |1 IFHYDQG' IWRARYDVD* RS LQAGOY

YDHGRQDEFKHI®BI  * 11BGZ WWHGE( & RQ1 RYHP BHU &R 6\WHY, F KDV\RBIYRIQ) DQGAVSRMYHSRZ HURYHJ sae] \KDWR FRP P RQWRFN UHSHRAIHD &RKHD  6\RHY
&CBMIOD DEIHP HQYVGE KD/ARDIYRI) DQGGVERIMYHSRZ HURVHU 3] \KDWWR FRP P RQWRAN UAG-AIVHD &RKHD  6\WHYS . / LP WG KDVVRBIYRIMY SRZ HUDQG\RBIGVSRIMYHSRZ HURYH
\KIWR FRP P RQWRRN &RAHD  6WHY, UHIIGS/ P IWGKD/VRBIYRIY) SRZ HIDQG\RBIGVGRIMYHSRZ HURHU  \KDUWA/R! FRP P RQWRAN 7 KHSUASOCDEAHNIRIGRHD  6\WHY ,(F DQG&RHD  6\MHY&DBMID
0 DQIFPHW,@E IV $YHIHR WHSPHIFD/ W) GRULHZ <RI 1< WHSUCASOODGAWVIRGRGD  6\WHYS . / VB [V7KHOMUIID Q5) BRU ' HIQ) 6WHNM RIGRQ: 6 $$ 8QWG. IQIGP WH
SUCASDIDCEAHNVIRIGRD  6\WMHY, UHDQG/ V8,V 6LU-RKQ5 RIHIRQVA XD %BANE * IIQG&DID0 RANDQRY' XEIQ ' 9.

UDHGRQP RIWHFHY RP  IRUHFKR 0 HAY 60QRGDGS SWOGIQS U0  DJ5 LQWHFDHR 0 U$ SWDBAMRIOQ RP DIRQNGRZ QWRXV 0 HAY 600 RGOS SWUHIGFOG-GIQWIV\BEGIEHDHWH Z HH
Q@P HGH HRAWHR | LFHY/I RAKHI VDD, HUHQEG' HAHP BHU DIWRIKWH Z HHCRAVHYIQ) D/H HXWHRIIFHYR \WH&RP SDQ D/R 6H5WP EHJ 7 KHVRBEY SUAHQNG | RULDTH HAXWHR | LIFHY DG
GUARYD/DIURKSTUH GRRQD IQAVIGOYHYIQ) D/H HRXUYHR [ IFHYDQGGUARYD/R 6HBMP BHU DQGWHHRHH FOGHO HXY 6DQRGDYGS SW
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WP &(57$,15(/$7,216+,36$1" 5(/$7(' 75$16$&7,216 $1' ' ,5(&725,1' (3(1' (1&(
3RIAHYDQG 3 LRAHEXUAYI RUS HDWG 3 HIRQ 7 LDQDRPRQY

2 XU/ROGR ' LHARYKDYDERSMEDZ UWHDS HIDAMG3HIRD 7 IIQIRNRQ3RIA  VHINEY | RO \WHSRIFLHYDQG SURFHEUAY| RAKHUAYEZ. DOGOSSIRDIR UHDAMGSHIRD
WEQLRMRY 8 QGHMWHSRIR  RXUGI COG-S0M HW/SUP DUM BASRMED! RUGYHBSIQ) DJGLP SBP HMY SRFHAHY DG SURFHEUAR RAEIQLQ RP DIRQUHIDAQ) HDMG
SHIRQYZ 1K ASHAMR SRMNICUHIAG SHYRQWDQLRNRQY DOGWH GHAMP LQQ)  EDHERQWKHI CRVOQE ALURXP IR/ Z KHKHUVKAK SRMQIDOUHIMAMG SHYRQWIQRIRY/CR 1Q

| CRWVFRQUMARM UHDMAG SHYRQWDQLAMRQY BTXILIQ) FRP SIOGFHZ WWWHSRIR | RXUGE DOG-E0M HAGHMP LGHARDADWIQRIRQ RUUHIDIRQKLS LY DUHDMMG SHYRQWIANRY
UNXUIQY FRP SIOFHZ WWHSRIR. - RXUGH DOG-E0MW HW UTXULHG\R SUAHOAR\KHS XAWE RP P LuikH DOUHBYDQANGRZ QI CFWDQG ALLRXP WIRHY UHIDALY \R\KHUHDMG SHIRQ
WIDLANRY 2 XU XAVERP P WKHP XUWAB Y. \KHUHBYDQAVDAW DG AL WIGRHVR HIFK UHIDAMG SHYRQWEQRNRY LGFOGQ L WHWDQUORIROLY ROWLP VAR SOTEGIVR\WRH
WDWFRXE EHRBBIGHS LQDUP V GII\K G-IV Z W COXQUHIMG\KLLG SOV Z KHAHAHWDQORANRQLY LFROMMMAZ LW \RHIQMBNR WHERP SO0 DOGLWWRANKRTHY DOGWH
H \MAR WWHUADAG SHYIRQIVLQMANQWHWDQLAIRY \ENHLQR CFFRXQARHFR CRWVR LQAAXMDOGEFRSRDMRSSRIMQW SIRIMRQ/R RUGRGHR %MQHW& RPN

( MLPV DG HWHUDSSURYH RUGDSSURYHWKH UHIMAG SHYRQWDQLRRY , | DWDQUORIRDZ DV CRAMITD UHFRIQ] HG DYDUHIMAG SHIRQ WHIXSRQWKAK UHFRI QURQWHWDQLRNRD
Z LOEHSBVHIMG\R\KHS XAWERP P LWkH | RUUDIVLFDIRQ DARHS XAVERP P WKHVGH W XOW® \FKHEGGP HMY SURYIGHS WD IDNLFDINRQLY CRAVRWFRP Q) P DCDIHP HOW
Z L@P DNHOOUWDRIEGIH | RIWAR FORHCRUDQQORHWEQLRIRY 2 XUP DI HP HZ LOXSEDMWHS XAV RP P WWHDARDD P DMIDCRKOQIHARDYD CESRVHGRUDNLHGUHDMG

SHYRQWICRNRQ DG Z LASURYLGH D WIMY U ERVDABDIMDIOD R DIDKHO PXUMAHDAG SHYRQWIQLAIRY/ 1 RAWHARUP D SDMASDMIQDSSURYDCR DUHDMESHIRD
WMDQLRNROI RUZ KIFK KHRUVKHLY DUAIDAG SHYRD

7 KHIRTBZ 1Q) DUHFHYSIQWEQRANRYY DUIDQ)HP HOWV DG HIMRQKLSVZ W RXUGUHRARLY H HAXWHR | IFHYDQGMBANKREHYRZ QQ) RUP RIHR RAURMEQEQ) ARP P R
WRAN RUDQ P HP BHUR \KHLP P HADMICP O R D) R WHIRMIRQ SHIRQY MGRH- DO RKHDQHNXW DG RKHUFRP SHDIRY \MIP LCDIRY FKOQIHLQFRQMRO
DOGRKHUDUDQIHP HQWV Z KIFK DHGAAUEHGXQEHP ( [ HRAWHERP SHODIRY

5 HIMRQWKLSVDQG 7 DQDPMRQVZ W' LUHRRY ([ HRXARYH2 |1 LEHYDQG 6LI QU LFDQWBVRANKRT-LY
BVRFNKRTHYS$ JUHP HOW

2Q$SUO Z HHOMJGLOR DVBFNKREHY DI UHP HWB\RENKRTHYS JUHP HOVZ KO HAY 0 XUD. DQG-+ DIFRAN 7 KHEVRRNKRTHYS JUH-P HOAD LUP VARHERDLG
G DMRQUIKWIWQMEVR HIFK R 0 HALY 0 XU DG+ DOFRAN SXWXOQAR RXUS P HIGHE 0055 HNMBMG & KD \KEMPAR FHYEIQ @P VINRQ/DOGH AHBNRYY 3XWXDQWRWH
WP VR RXUS P HIGHGD0G5 HABAG & KOWUDQG\WHB\BFNKREHYS JUHP HAZ HDI BHR LGFXGHIQRAUNDMR QUHRRUGRP LGHVAHIBIQLQEYIGONY GALIDME HFKR
0 BALY 0 XUD DQG+ DR

0 U0 XUD KDAKHUIKWEMRMHREDI DR \R GAMICDM L XS \R\E RLAYLGON | RUGFOMRQIQRXMDMR AURRUGRP [GHVL KHEHHIADD RZQ/DABDW R WH
DIJUHDMQP EHUR \WKOWWR FRP P ROWRAN RANBEQY 1P P HADMD | RIBZ LG WHFRP SBINRQR RXU,32 RU LU RHIQAYIGON RUGFOMROLORUMDAMR GUHRRUGRP LGHVLL
KHEHHIADD RZQVOGWWID ~ BVWDMBDNY R \WHDIJWIDMQ® BHUR WKDWWR ARP P ROWRAN RAMBESY [P P HADMD | RTZ LQ) WHFRP SBIRQR RXU, 32

0 U+ DGARAN KDVWH U KWEXWRAKHREQI DIRD \R GAUIDM L XS \R\E R LQAYIGON | RAFOMRQIQRUMMAMR QURRUGRP LGH/LL KHEHH IADD RZQ/DABDW R
WHDIJWIDMQ®P EHUR \KDUWR FRP P RQWRAN RAMBEC) [P P HADMY |RTBZ LQJ WHFRP SBURQR RXU,32 RU L RHIGAYIGDO RUGFOMRLORUMDMR AUHRRU
@R IGHV/Ll KHEHHIADD RZQVOWWDD ~ BVDMBDW R WHDIIJUIDMQ®P BHUR \KDBWR FRP P RQWRAN RAMEGEQ LP P HADMY |RIBZ L \WWHFRP SBURQR RXU
,32

$FFRAQO 0 HAY 0 XUD DG+ DFFRAN HIFK KDYHWH U KVWR GALICDME R AUHRRLY | RUGRP LCDIROVR RUERDGR QUHRRLY DGFRIAMHD KDYHWHUIKWR GALI DM
I RAUGUHRRLY Z KLFK UHBUHHQVI RURXWR. RAUPXUMOVLYHP HP EHUERDGR GUHRRLY 6 XEMAWR AHIBIQ@P WINRDY HIFK R 0 HWY 0 XUWD DQG-+ DOFRAN DOR KDYHWWHUL VMR
WBOFHWHUASHRAYHGALI GHHVOGG LODY. YOFDGRHRUDAMGE. WDRQR GHDK UALIQDINRY GVTXOM LFDMRQRUBP RYDIR WHURSHRAYHGALIGHY || WHQ® BHUR
|GAYIGOYWDD HALY 0 XUD, DQG-+ DOFRAN KDYHWWH U KAR GALI QDMLY G-RUDHGEHFDAHR DG-RUDHIQWHUASHRMYHRZ GHIKLS RUXSRQWLP LADIRQR WHEVRENKRTHY
$ JUHP HOMKHQWHFRIAARAQ) GRMIGH UL WK GAMIGHIVVHYIQ) RQRXUERIGR GUHRRLY P D WP DQRQRXUERIGR AUHRRLY
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\WURAIK WHHGR KLY RUKHMHQPXUWHQAWP  SIRMG-G WDADGUHRARUP D UMJIQDAXR WP HUHIDBBWR \WHSHIRGR WP H®! WOQKLY RUKHMH PXUHOAM P

3XUHCQAR\WHE\RFNKREHYS JUH-P HOMDFK R 0 KXY 0 XUWD OG-+ DFRAN DOR DI BHWR YRM RUFDAVHWR YRM DOR \WHURNAEGEQ) WOWVR RXUFRP P RQWRAN DATQ
DQOOCRAGHADCP Y R WRANKRTHYIQZ KIFK QUHRARY DHHBAMS \R DR FDAHWHHBRIROR WHUASHRYHGALI GHY LOHFK FDHR\WHH WAKDAVIFK RUDQ R
0 HWLY 0 XUD\ DQG-+ DOFRAN KDYHH HIAVHGWHUUI KWR G DMLGEYIGOY | RUGRP L(DIRQWRWHERDGR GLHARY

7 KHE\RANKRTHY/$ JUHP HOAMP LDV XSROWHHIMHUR L DRKDQIHIQFRQARCRU L Z UMM DIUHP HQAR HFKR 0 HALY 0 XUD DG+ DOARAN ) RBZ 1Q) WH

WP [DIRQR \RHB\BFNKREEHYS JUHP HUMKHGLI QDIRQUI KWIIDMGVR HIFK R 0 HALY 0 XUID. DQG-+ DEFRAN SXUXDQMR RXUS P HIGHE OG5 HATMG & KOWMUZ LOXR GRIHJ
EHH HAMED

5 HILDARQ 5 LIKWS JUH-P HOW

2Q$SUO Z HHOAMHGLOR DU MDARQ U KWDI UHHP HQWS HIMADIRQS LIKWS JUHP HQVZ MO HIY 0 XUD DQG+ DFRAN 7 KHS HIMADIRQS LIKWS JUHP HQV
SURMGH/0 HIY 0 XUD DQG+ DIFRAN XQE-URHMHQALXP WBGHHY DG VVEMPAR FHYSEQ UMMANRDY Z W FHYBQUL KWZ LW BASHRAR\KH U MADIROR WHUNKDUVR FRP P RQ
RN XQEHMHGE HRXUMIYS PMCFOGQ) PAKRP DY G-P DOGORGESLII\ ELFN B MADIRQUIKW

[ HDH* XDUDQMY

&HWIQR RXURSHIDY GDVHYI RURXUI CAOMWALGFOGHSHIRDOIXOIQAMVE, 0 HALY 0 XD DQG-+ DOFRAN DOGWHUUASHRAYHVSRAHY ©  HKDYHDI BHG\RLQEP QU

0 HAWY 0 XUD DQG-+ DIFRAN DOGWHUUASHRWHVSRAH/RQIFFRQAR D) @P DIH GWDGRUH SHOHWDAMH P D LRULQFRQGHAIRQZ W WHREQIDIRQ/P CCHE, \WMHP 1Q
UASHAR \MHHODHIXOUDQM-Y

&RP SO 3GGEIHS ANGRZ BIEIP HIVDQG&RHIW

0 U0 XUD HIMMGLQR DP DIIQGIRZ MKS %6 $* 6\EP |RGIADIK 38 %6 DVDIHWOQGFHIBQGEHY SO WHHR SXWKDQAWR Z KLFK KHKDY SBEIHG
\KOW/R FRP P RQWRFN DY FRIBMDOR VHRXUH\KFK P DJLQ@GDQ DUGZ KIFK Z DAMBHIXHO® WP IDMEIQL RFP B, QFRQQHAIRQZ W WLYP DULQEDQ Z HH HXMGD
SOEIHINGRZ GGIHP HONQGFROHIMRIHNHLUZ W8 96 FHYIIQGE-LY SOV WHIHR DOG0 U0 XUD 1QZ KIFK Z H [P R RKHUP DY SURYLGHG| RUFHMEQRRQ LUP DIRQ/DQG
DIUHP HOWUHIDAG) VRWHHQ RUFHP HOAR \KH U KW DG WP HAHY XQEHMHP DULQGIQGRAXP HONV

0 U+ DFRAN HOAMYGLQR DP DULQ@ETRZ N8 %6 D/DIHIMDGG FHIBQGLEHY SO WHHR SXWXOQMRZ KIFK KHKDYSBEIHG \KDUWVR FRP P RQWRANDY
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SFROIRGGARP ST~ XQEHMHWGVR \WHL HZ <RING\RAN( [ FKOQIH $ VDUAXOVZ HTXDM\ |RUH HP SWRQVIURP FHABQFR SRUDMJ RYH.CDGFHUNXU-P HONVXQEHMH XV

,1 Z HRA-DHWR EH DFRQARTBG FRP SO DG RXURRP P RQWRAN FRQIXH/\R EHOMAMGRQWH1 HZ <RING\RFN( [ RKBQIH Z HZ LOBEHUHNXUHG R \BNH DTCRNRQGHAHADY \R
FRP SO Z 1\ CESTFCERI XGV VXEWRAR \VGHALL LHG WBQMWRQ SHIRGY DESTAER R FHIMQ UATXUHP HQV D/YWHFDHP D EH
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7 KH$ XAV&RP P WHKD/DERSMGDSRIR  WH? 305 SSURYDOBRIR ~ \WWDVNHIVI R WH SURFHGXUAY DG FRQEMRQY SXUNKOQAR Z KLEK DXAWIEREDXAWH Y/ SUIRSRUHG
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DXAUHDAMG W RUSHP IWEGIGREDKGWHYLIFHXQBWARHVHYLFHLYHWH L H STAMD CSSIRVHGE! \WHS XAVERP P LWkH 3\SHALLLF SHDBSURYDD RU LU HOMHGLQR SXUKOQV
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7KLY &RILGQND6HEDDIRY DQG 5 HPDH $ JUHP HQV \WH 3$JUHP HOW LV P DCH DQG HOMG IQR B\ DG [(PRY 3HMJ 3- 6DQURG
S(PSRHH 3886 * URXS ,@F 33XE&R  DUG3WRYIGHIHS P IQVDAYH&RQXAY 6HYIFHY ,(F  \RIHKHUZ W 3XE&R \KHE&RP SDQ ™ 7KLVS JUHP HY
\KDIDEH H | HARYH RQWH DM RQ Z KLFK ( P SB HHH HOARMY/ WS JUHP HOVWKHE ( 1THAYH' DM 7KHSXUSRHR WY$ JUHP HALY R VB DQG UARYH DQ
DQG DIDAVSXAY DG FRQARYHMHY R D) QDMMH H MY BHEHHD ( P SR HH DQG WH &RP S LFOAQ) EXWCRATP WG R 0Q FOIPV DIMQ) RWR
(P S®R H4VHP SR P HZ W DQGVFEDIDRQIURP WHERP SDQ

SHODNROR (P SR PHIW
D  6HSDWDIRY' DM (PSR HVOWED R HP SR P HUWZ M WHERP SO \KDTEHS XIXW ROVMK HAUMHJAMRQZ KIFK

(PSR HHVHP SR P HQWWP LCDM/IRUDQ DR WH3 6HEDLDIRY' DM

E  7WQMRQ3HIRG 2 QWH( IIHAYH' DM (P S® HHZ LOUALIQIURP DQ DG DIW®Y SRUMRY/ RUGLHARIKISV ( P SR HH
PD KRG ZIW WH &RPSIQ DG OQ R W DIADMY DG WEMADWH  LGFOAQ) Z MKRAWIP MMRD ( P ST HHY SRIMRQ D/ 3UMGHV 3URVIGHFH
$ P LQWDIYH &RQXAMY 6HYIFH/ ,GF  RKHJWDQ KLY FRQIMXQ) SRIMRQ DV D GRQH HXAH HP SR HH R WH &RP SO SXWXOQAMR \WH WPV R \MLY
$ JUHP HQV( P SR HH\KDDH HRAM Q) DEAWRIDOGRR® HQWINRQ GHAHADY R HIHAXDM \KAK UALICDIRYY * XU WH SHIRG FRP P HIALQ) RQWH (11 HAYH
* DM DQG HAQ) RQ \WH 6HSDDARY" DM ( P SBR HH \KDDVHYH D/ D QROH HRAMWH HP SR HH R \WH &RP SO DG \KDIDXVH KLY BDRIEG! EHAH I RW\R
| CRLOMIAM \KH \XFPHA XORBQUWRO R KLY UASRQUELOINA/ \R WH QR YLGOOZ KR \KAFHHB/KIP D/ 3UAMGHIV3IRYIGHIFHS GP LQMDAYH & ROKXA) 6HYEHY ,GF
) RAWHD/RAXFHR GREWHIHAWHDVR WHEHEDDIRY' DM ( P SBR HH\KDIDXARP DIFDD EHGHP HG\R KDYH WAL GHG RUBHHQ U RYHG 1 URP. DIDSRMRYY/
KHKR®V LFOGQ) Z WRXWIP MINRQDVDQR | LFHU HP SR HH RUGUWHARUR WHERP SDQ RUDQ DH IADMWHIR

F  7HPLDNRQR (PSR PHW( IIHAYHD/R WH6HSODIRY' DM (P SR HHV HP S(R P HOAZ W \WH &RP SO DQG DR LW
D LODAW DG \KEM G DUHAKDDMP LADMOQG( P SR HH\KDOAHDHWR EHORHP SR HHR DOR \WHIRHRQ)

G  5SHMOQR &RPSDQ 3URSHW (P ST HH\KDD SURUR \WHGHEDIDIRY' DM UMD \R \WH&RP SDQ D DQG DIDSURSHW DG
HIXSP HQWR WH&RP SDQ R Z KIFK ( P SR HHLY LY DHLYIQKLY SRAMHMRQD\MUD UDRIEG\HIFK IFOGQ) L DONH V LGV O ERR\WVDQG UHFRGY/ DG
FRIH/WHIR R RUQFRQGHARQZ W WHE&RP SDQ VBXMQHN HIXSP HOWVLGFOQQ) EXWIRAIP DWMG\R. FRP SXMUKDUEZ DUH \RI\E DUH DG SUQMY Z LUHBW
KDQEHT GHYIFHY AHIXOUSKRGHY DQG SDIHY VRIHKHUZ W D) SDAZ RG/\R WRH GYMFH/  DFRHW RUFUHAWADG/ &RP S0 LGHQIVIFDARY DG DIDRKHU
SURSHW BHBRQILQ) \RWH&RP ST LQ( P SBR HHV SRAHMRQRUFRQURO DG L DOGRAXP HQVOQG FRIHY LFOGQ) KOG DG HBRRQF FRIHY R GROYP HQV
1Q ( P SR HHV SRAAMRQ WD) W D) &RQLGOND, QRPDIR) DV GHIGG BHRZ - LGFOQQ) Z MRWWIP MIRQ LQMEDODQG H \MCDOBEXMGHW IRPV
P DQOY FRUMSRIGHIH RV DJG FRP SAMJSIRILP Y XQBW RKHZ M DIWHG B\ WH &KIH ([ HAYH 2 11IFHJR \WWH &RP S Z WK UASHAWIR SURSHW
QFHAY R BH HEGHG B (PSR HH 1Q ARQGHRANRD Z W KLY VHYLFHY XQGHUWH &RQXANY) $ JUHP HQV DV GHIGHG EHBZ. DQG WD P SR HH KDV GRY
NIRZ LQI® P DEHRUMABICHS DG \KDODQRMGRZ LQI® P DNHRUUABQ DO FRS. RUH WIRWR D) R WHIRMIRQ) SURMGHS KRZ HHJ WD P SR HHP DL UABIQ
( P SR HHV\WBSKRGHDQG DEGAHWERRN DQGFRSIHVR (P SR HHVRZ QSHIRQGHD SD URTIDQGEHH IMERRYP HOV



$ FRXHG2 EQIDARYY 8 SROWWH6HSODMRY' DM WH&RP SO ZL@SD R (P S® HH L DICFRXHG\DDY  DQG DODFRXKHS XQOMHS
YODARY  SOGWP HR I WWURKIK \WHBHSDUDARY' DM DQG LU DY XQUHP EXWHE BMGHWH SHOFVIGRUWGE ( P SR HH LQCAFREDIFHZ W &RP SDQ. SRIA
SURNR\KHBHSDUDARY' DM FRIBAIYHD \WH?$ FRXHG2 EQIDARYY 7 KH SOV DANGRZ BGIHOQG DI WHWDN P SER HHVDIJUHI DM DFRXHG XQOHG YOFDARQ
SOGWP HRI \MURXIK WH 6HSDIDARY' DMLY ,QDEAURY ( P SBR HH\KDIEH HAW®G \R UHFHYH KLY HOWHG ERQXV SD P HQVDYR| \WH 6HEDUDIRQ
" DMXQEHWH( [ HFPAWHYRQXVIWRIUP  \WH? ([ HOWWHYROXY  \WHHXIP DAGSD P HOVR Z KIFK DUHVHVRW RQ( [ KIBVS DMIFKHG KHHR DG Z LOEHSOG
\R (P SR HHDVDQGZ KHQWKAK ERQOVH/DUHSOIG\R WHERP SDQ VH HRAWHR | LFHYJHHD®D 1 REMMBAQ) ( P SR HVWP LCDNRQR HP ST P HOWRQWH
6HEOUDARY' DIMRUDQ Q) FRQELGHG LOWLY$ JUHHP HMAH ( [ HRARYH IRV \KDITFRQMXHR EH\XEMPAR \WH WP \/ DG FRQAMRQVR \WH&.@Y ELFN 3RIA
DAHNVRW DQGDV/CHIGHS LQGHRIRD

SHEDDIROYHH IW

D  6HSDDIRY %HHIW 6XEMAMR 6HANRY EHBZ 1Q FROIGHDARQ R \XEMPAMR DG FROBURGHE XSRQ L ( P SR HHV WP HD
H HPURQR WHUHBDHR FDP VDAGFKHE KHMR DY( [ KIEVW6 \WH:SHBDH RQRUZIMQ @) VO\WMHEHEDDARY' DM \WH5 HPDH' HDGIQH _EXWIO
_ORHYHMBURUVRWH6EHSDUDWRY' DM DQG( P SBR HHVQRQ UYRFDIRQR \WHS HPDWHLQ DFFREDGRHZ W IWWMIP V DQG L (P SR HHVARQMKHG FARP SIDGFH
Z AW \KH5 FWMRRYH & RYHIDQV DV/GHIQGHGEHBZ  \KEMPAR WH UTXUP HOVR \WH, QMED05 HYHMH&RGHR D/IPHGG WH3&RH  WH&ERP S
DIVHAR SIRVIGH( P SR HHZ WK

1 (P SB HH SURSH® HBRW KHIBKFOUH FROMXDIRQ FRYH.IIH XQEHUWH & RP SDQ 1 JURXS KHDIK ST/ SXUKDQAR \WH
&RQRICDMS 2 P QEXV 95XGIHAB HFRGAODIR)$ AR DVIPHGG 2&29%6$  WHQWHERP SDQ \KDIWEMA] H\WHE2 96 $ SUP LXP VIRU( P SR HH
DQG( P SR HHVFRYHIG G-BHIGHOVXQIMDKH@OMWDAY P RQKVIURP WHEHEDDIRY' DM WH2&2 96$ 3UP IXP 3D PHIN SURMGHS KRZ HYHJ \KDAKH
&RP S \KDIRANKEMA] H&2 96 $ SUHP LXP VIRUDQ KHIGK | Bf LEGI\VDYLQ)V CFFRXQIVRUKHDGK UHP EXHP HQADUDQIHP HQIV 6XFK \KEMG \KDEEHP DCHE
AUHRASD P HWDQG \KDEDHTXOODQ CP RXQAGHAMIP LGHS EDVHS RQ WH P H EHH IMGBYHY DG FRIIR ( P SBR HH DV Z RX@ KDYH CBSTHG EDHG RQ ( P SR HHV
HBRAMRQYLQH I HFAARQWHGEHEDDARY' DML ( P SR HVHP SR P HYWDGQRABHDWP LCDMG 1 REMWMWBREQ) WHIRMRQ) $ LUl D) SOQSXUXIQARZ KIFK
\KAK BHH LW DUH SURVGHG LY GRWVRURHDHY SURUVR WHH SIUDMRQ R \WWH SHIRG R FRQMQMDINRQ FRHIIH\R EH H HP SWURP \WH DSSTFDARQ R &RAH6HANRD

$ X@EU7TUDKY SHIXDIRQGHARY $ D RJU % \KH&RP SIQ LVRKHE IVH XQTEGIR FROMMH\R FRYHU( P SER HHXQEHIWJURXS KHDGK SDQ/
Z WNRVEHDOV XQG-UCSSIHEGIQY.  LGFOAQ) Z WRAMP MANRD 6HAMRD R \KH3XETE + HIOK 6HYLFHS FW WHD LOH\WWHUFDH DQIP RXQUANXCOR HIFK
UPOQQ &RP S UHP EXVHP HWMKDDWWHII WU EH SOG \R (P SE HH LQ \WEWIQMD HIXOOP ROKD LQABTP HQV RAMHUWH P RQKY IRTBZLQ) \KH
6HEODARY' DM ROWHUP DQQ) SRWRQWHIR DG

) RTRZ LQ) WHBHEDDARY' DM \KHRSSRUMQW | RU( P S HH VR SURYLGH FRQIMHG VHYLFH/ VR \WH &RP SDQ. SXUXOQAR
\KDAPHWEEQ & ROXANY) $ JUHP HOADMIFKHG KHIAR Dv/( [ KIEV&:  \KH3 &RKAMY $JUHP HOV  Z KIFK &RQXAY $ JUHP HAP XWEHH HXMG B\ ( P SR HH
SURRWH5 HPDH' HDBICH ) RAWHDYRAEFHR GREMOQWHHHIAKDA P SR HHER RV HXMWKHS HBDHRQRUSURMR WH5 HPDH' HDBICH RULL KH
UAYRNAY/\KH 5 HBDVH D \WUH A DV \SHALLHG \KHIHO \WH & RQXAMY) $ JUHHP HIMKDDEH QX@DQG YRG DQG ( P SR HH \KDIDQRAEH HIJLEGH IRUDQ. R \WH
FRP SHQDIRQ RUEHH IW\KHIKQEHU \RIHMHUZ DK WH&2 %6 $ 3UHP XP 3D P HQMAH? 6 HYHDQRHI4HH LW



E  ([FOMYHEHEDUDMRQYHHIW 7 KHEHEDUDIRQ%HH IWVHVRIM LQBHAMRY D \KDIEH\WHH FOMYH\VFSOUDNRQ EHH MR Z KIFK
(PSR HH LV HQWBG XQBW ( P SR HH KDV BBIRAKHS WH SIRIMRV R \KV'$ JUHP HOVIQ Z KIFK FDH 6HAMRY  \KDIDOBS® ) RUFDUW ( P SBR HH KHIE
CANGRZ BGEIHY DG DIUHY WDAKH LY QRWVOQG VKODQRAEH HOM®G \R DO VHYHIDFH SD P HQV RU BHH W XQEHJ 3XE&RIV ( [ HHAMYH 6HYHDFH 300 \WH
S6HYHDQFH3 MY RUDQ CFAHBLDMG YHXY R KIYVRXAMBDAQ) UMMPWG RN XQWIUDQMS\RKIP XQ@GEHBXEERY  , GRHQIYHS Z DUG3MQ QG SXUXOQAR
D 5 HXURMS 6\RAN 8 QW DAL RIVH DQG 5 HIURMG 6\RAN 8 QWS JUHP HOVADMG $ SUO HOMUHG LOR EHETHHD ( P S®R HH DQG 3XE&R \WH 3568
$IHPHIN (PSR HHVUP DQQ) 3XESR UMMRAMGWEAN XQWKHBE. KIP \WDADHXQYHXMGDVR WHAMR \WHEHSOUDINRY'  DMZ LAOFRQMHR EHHDILE®!
R YHINGUQ) \KH &RQXANMY 3HIRG DV GHLGHS LQ WH &RQXEY $ JUHP HQV SXOXOQAR WWH WP VR \KH &RQKXANY $ JUHP HOADQG \WH WP VR \KH5 68
$ JUHP HOWH A-BWDYRKHZ IVHDP HIGHG Z W URSHAR WH CFFHBLDAG YHAMY) DAFWRW IQWMYEHRAMRD E 1 ( P SB HHERYQRW HIXAM\KHS HBPDHDG
\WHERQKXAM $ JUHP HWRQ RUSURUVR WH5 HBDH' HIBICH RULL KH UHYR\HYWHS HBDWH DNMUH HRAMY IMD/AGHALHG \WHIHQ DOR ( P S HHVUP DQQ)
3XE&R VARG WRAN XQWKHB R, KIP WDADHXQYHAMG DVR \WHEDMR \WH6HSOUDINRY' D \KDE@EH FOGRHIBG DG | RUHWG Z LW UARDARYHH [ HADVR WH
6HEDDARY' DM

. WKRTIQIV DG 2 WHU' HEAWRYY $ @FRP SHODIRQ SO CEGIWR ( P SR HH KHIXQEHIVKDIDEH \KEMPANR \KFK Z MWKRTIQIV DG
G-OAIRY/DARHERP ST LVIUR WP HWR\IP HUADXUHG\R P DNHSXUXOQAR QY JRYH.GP HOROHI XDMRORUR G

= DUV (P SB HH DFINGRZ GGIHY \KDAMKH 6HEDIDARQ %HH W XQ@GUBHAIRY D R KLY $ JUHP HOAFRQUYAM DEAWRIC
FRP SHODIRQ\R Z KIFK ( P SBR HHZ RX@ QRAEH HQN®G H F-BWRU( P SR HHIV G-RMRQ\R MUJQWLY$ JUHP HMADQG R CHGHE. WH\MP VR \MLY$ JUHP HOA
(P SR HHOANGRZ GGEIH/\KDAXSRQUAHSIR WHS FRXHG 2 EQIDARYY ( P SR HHKDY L UHFHYHS DIP RQHY DG RMHUEHH IWGHR ( P SR HHDVDUAKOR
KLY HP SR P HAZ [\ DG \FSOUDINRQ | URP \WH &RP SO RIHU\KDID WH 6 HSDUDNRQ %4HCH LW DQG WH ( [ HXWH YRV DG L QR UWIKWAN® RULQMIANQ RU
HQIVBP HYWR DY RKHUSD: P HIIV RUEHCH LW RKHUWKDQ Dv VIR LQWLY/$S JUHHP HA( P ST HH I XURHJU-BUAHV KD P SBR HH KDY QRAVKWEECGHS DZ RIN
UHIDAGLQWY RUADHNZ KIFK ( P SB HKDVQRABHYRA® HBRIMG\R\KHERP S

2 \WH BURMAURDY 1 RE MMAXEDAQ) 0 \MQ) LOWLYVS JUHP HUWRMKHS HBDHWRWHFRQMDY  CRAMQ) FROBIGHSLOWLVS JUHP HONRU
\KH 5 HPDH \KDIDSURAEIW( P SR HH IR L 110 DAKDUHZ W USRI SRMEGI IRDMRY/ R |HEHDORJMBM @7 RUBIXDNRQ\R SOMASDIY 1Q DY
IQHAMDIRQE. RUARRSHIDY) Z W Q) JRYHIP HQEDDIHA RUBIXDRY HOW LFOGQ) \VHD BIXDRY  RUP DNQI RKHJGVFBRAUA/ \KDADUH SIRMARMG
XQEHJ WH Z KIMBEGZ HJ SIRIMRYY R D5STFCEG! @7 RU BIXOWRQ DGR L FRP P XQFDNY AUHA® Z LW FRRSHDMY ZIW RUSIRMAQ) LQRP DIRY
IGFOAQ) WICH HUV 1Q FRILGHIFH R [Q [ HEHDO WM RUGFDOIRYHIP HFOAHXDRU [FOAQ) BXWGRATP WG \R \WHS 6 6HRXUMAY DQG ( [ FKOQIH
&RPPIWRQ \KH8 6 &RPPRAW ) XMI/7WDAQ) &RP P IWRD RUWHS 6 ' HSDWW HOAR -X\WIEH |RUWH SXSRHR USRI RULQMAMDIG) D\XSHRMG
YIRDIRQR @7 RUIURP SIRMAQ) KK LG RIP DIRQ\R ( P SR HHVDWRCH  RULQDVHDIBG FRP STIQARURKHUGRAXP HOWLBGLQDOY \KWRURKHUIRYH.GP HQIC
SRHEQ 3XWOQWR  86& 6HAMRY)  E (PSR HHOMQZ GGIH/WON (P SR HHZ LOQRAEH KHT FUP LD® RUAYI@ QCEGIXQAHUDQ |HAHIORU
NBM MDCH VHRUAAQY. | RUKH GVFRKUH R D WEGH VHFBAKDAL PDCH [ 1Q FRILGHGFH \R D |HEH.DD WM RUGFDDIRYHEP HAR I LADD HWHJAUA® RU
|QEA® RARDQDMRH DQG\RBD |RMHSXSRHR BRI RUQMAMDNY DVKSHRMSYIRIMRQR @F RU\  LQDFRP SIIQARIRKHIGRR® HOWMBGIQ
DOY \KWRURKHUSIRAHHEQ) Ll \KAK 1LOQJ VP DEHXQGHUMAIDDG Ul ( P S®R HHILBYD @Y \IWRUHBIDNRQE, WHS5 HBDHHY D/GHLGHSLQWHS HBDH |RU
WBRWY DVKSHAMS YIRDMRQR @Y ( P SR HHP D GVFRHWHWIGHVHRBAR ( P SR HHVDARGH DOGXVHWH



DCH VHRANG RIP DINRQ LQWH FRANEUIRAHHAQ) L (P ST HHILGVDQ GRAXP HONFRQIBIQIQ) WHWDEH \HRUMAXQEHUMADODQG GRHY GRAGMABRAH \WH WDGH VHRBA
H FHBWSXWXDQMR FRAVREHJ ) XUWHJ QRIMQ) 1O WY'$ JUHP HWIGFOGQ) 1QWH 5 HAMRRYH &RYHIQVSUHHON ( PSR HHIRP $ H HAMQ) DQ WKW
(PSR HHPD KDHXQHJ6HARY R \WH8 6 1 DNRQD/ [ERUS HINRQ/$ PW\WH31/ 5% \XFAK DV \WH UWKWIR HIDIH 1Q FRFHWWG CRIMW IGFOGQ)
FRIPAMYHDRIRQ RUGVRXAMRQFRIFHAQQ) Z DJHVRUZ RINGQ) FRGURY RU % QVAXWIQ) RUGWERMQ) LQ RUP DIRQ CERXKQDY. | XCCRVIQWKHZ RINSTFH \KFK
DVKOUDAP HQARUGVAUP LCDNRQRUDY. RKMHUFRQGANKDA P ST HHKDYUHDRQ\R EHIHYHLYXQDY 1 XO

&RIIPDIROR &RONXQ) 2 EDDIRY (P SB FHHKHIE H SO WDILWP YV ( P SR HHV REQIDIRQY XQG-U( [ KBV \R WH 5 68
$ JUHP HVWH 35 HAMRIYH &RHIDON  Z KIFK H KIBWY KHFR  LFRERIDMG B\ UHHIHIAH DQG DIUHHY \KDAKKRK 5 HAMRRYH & RYHIDQN \KDIDVKYLYH WH
6HSDDARY' DAMOQGOQ WP LCDIROR ( P SBR HHVVHYLFH/\RWH&RP SDQ 7 KH&RP SO0 \KDEEH HMBG \R F-DH DO EDUDIRQ EHH IWAR ( P SBR HHLQWH
HHOMR (P SRR HHIVQRQ FRP STDGFHZ WK \KLY/6HRANRD

SRRSHDIRD 6XEWANR 6HANRD (P ST HH DIUHH/\R FRRSHIDM Z \W \WH &RP SO DG RULW \EMGDUHY DQG DN LADMY FRFHQQ)
UWDREIEBI HNXHAVIRUGRP DIRY D CERVIKHBMHVR WHERP SO0 RUW\XEMGDUH/RUDH LADAM/ GAUQY ( P SR HHVHP SR P HOAR WH&RP SIQ RU
GUQ (PSR HHV VHYLEH Z LW WH &RP SDQ XQEHUWWH &RQXAY $ JUHP HW E \WWH GHHQH RUSIRHPANRQ R DR FOIP V RUCRIRYY QRZ. LQ H IMMIPH RU
ZKIFK PD EH BIRIKAQ WH | X\UMUH DIDQXMRURQ BHOD R \WH &RP SIQ DG RULW \KEMADUHY RUDH LADM/ Z KLFK UM \R HYHQV RURFRXUHZRHY GAUQY
(PSR H4VHP SR P HAR WH&RP ST RUGAUQY ( P SR HHWV VHIYLFH Z W \WH &RP SDQ XQBHUWH &RQXEY $ JUHP HQVDG F LQ FRQGHAR) Z LW D))
RUP LGDORUAYLODRAIRY SIRFRAIRY LOYHXUDIRY RUBYLZ B DQ | HH.DD WM RUGFDOBXDRY  TXOL RUVHD BIXOAY RUVHD JRYHQQ) DAKRIW RU
RUDQ] DARQDY/OQ \VKAK LQHXY DARQRUBHYLHZ. UHIDA/AR HYHOV RURFPXUMIAH/GAUQ) ( P SR HVHP SR P HWR \WH&RP SDQ RUGAUKY ( P SR HHVVHYIFH
Z WWHERP SDQ. XQGHMHERQKXAG) $ JUHP HQM P SBR HHVFRRSHIDMRQ\KDITLGFOGH EXWRNEHIP MGWR EHQ) DDMEGIR P HDQG\GHINZ LW R [ LFHY
RUHP SR HVR WH &RP SO DG RU W \WEVGDUHY RUDH LADAY DQG RUWHU FRXQHODADRIES! WP H/ DG GFDIRY H HHAMY CFRXUDM DQG WKWK XC
GROP HQV CBSHIUQY DAKH &RP SDQ I UHIXHXDY D Z MW DAG-ERIMRYY MDY RURKHUSURFHHAQIV Z IKRXWKH GHFHWV R D\KESRHD DG \ING) \KFK
RNHJCRMRY/DVP D WDRIED EHUXHUMG B\ \WH&RP SDQ DG RULW FRXQHDWR HIHRAXDM WH IRBIRQ) |, Q UHNXHAMY) \WKFK \HYLFHY \WH&RP SIQ Z 1@
FROIG-URKHUARP P 1\ HQVWDN P SR HHP D KDYHDAKHWP HR \WHUHNXHAV7 KH&RP SDQ. \KDIUHP EXUH( P SB FHIRUDQ WDRIEGIH SHOH/CAXDID
LGPXUHG DG SUH DSSIRVHG B WH&RP SIQ LO FRQGHANRQ Z W FRRSHIDIRQ SXUADQAR WY 6HARD | FRRSHIDINRQ SXUXOQAR WY 6HRMRD  UHTXULIYP R
WD KRR (PSR HVWP HIQDQ P RN WH&RP SIQ \KDDSD ( P SBR HHRQDQKRXD EDUYIRUKAK H FHW/ P HDAD UDM HIXCOWR ( P SBR HHVILQIC
KRAD DM Z KB HP SR HE B \WH&RP SDQ 1 HP SER HH Z DV \DDUHG \WH UDM Z LOBEH GHMP LGHG B GYIAQ) \KH | LGDODQQCOEDH\DDY DM B
1 RMQJ LOWLVS$ JUHP HIA/ LOMGHG\R RAVKDDSUHFOGH( P SR HHIURP SIRMGQ) WKK XOMXIP R LO UASRQHWR D YDIG\KESRHD FRAWR GHJ UHIXDRY
UADXHRURKHUMGRDD DEP LQMADYH RUGI DOSURFHN RURKHZ VHDV BITXUWG B @Z 1 (P SB HH LY BTG R SURYIGH \WAWP RQ. \KEMAAR 6HANRQ
(P SR HH\KDDQRI WHE&RP SDQ 1QZ UMEY DvSURP S® DV SUIRNTEGIDWUUHFHYIQ) DY \KFK UNXHANR \KHDQIASDAG\MAWP R) DGD/MBDIVD = AV
SURR SIRVIAQ) VKFK WP R RU Ll \VKAK GRIFH LY QRABRWIEG XQGHUWH ALLRXP \WIFHY Z LW DV P XK SURUCRIAHDVLY SRME®! \R DI RG\WH&RP SIQ D

UDRIEBIRSSRIMQW \R FKDIBQI HWH\KESRHID FRAWRG-URUMP LOUGIDOSURAHY 1 RE MWMBEQ) WHIRMIRQ) (P SBR HHLY QRABITXLUHG\R SURVIGH\KFK
QRIFHL 0Q @7 HIRFP HOMHIXDRY ROHD WIXDRY RIDQ] DIRQUNXHIVRUGLHW( P SR HQRAR SIRMCHRINH



$ IBWDIR)

D (PSRHDBGWHERPSI) DIUHWDAIQ GVSXM FRRYHY RUFDIP  KRZ HHUMJQILFDQVOUMQ) RAAR RUIQDQ ZD)
WD \R ( P SR HHW HP SBR P HQAZ W RUWMP LDARQ R HP SR P HQNURP WH &RP SIQ LFOAQ) Z LKRAWP MIRQ D) GVSXM FROWRYHYX  RUFDIP
DIMQ) RWR RUIQDQ ZD WHDIY WROQ SURYIMRQR \KLY$ JUHP HQVIGFOGQ) \WH YDEAW \FRSHDQGHI RFAHEOW R \MYDEMDARQFOXVH  \R\KH | XTI/
H \WOADAKRU] H3E\ CESIFCEGIQY. \KDDEH\XEP (WG \R | LQDODQG HQAQ) DIEMDARY EH RIH DMQI G GHRMBCDEWDRULQ CAFREIFHZ LW \WHUXBVR -$0 6
SXOXOQAR IW( P SBR P HY/% UAMDINRQS XBDQG3URFHUWAY Z KIFK DUHDYDLOEGIDAMWE  Z Z Z NIP\DGUARP KBV HP SR P HOADIEWMDARY DG \WH&RP SQ
Z L@BRICHDRS. XSRQ( P ST HHVUHNXHMAWDMWHH FOMYHUP H3 |RUBRQ) D DOGDIKAK GV

E  7KHWEXEOZ IOFRQMMAR D \RBI GHEODEWDRUVHBRAG B P XMOODIUHP HOAR \KH SDM¥/ RU CEVHQAMKAK P XWXOC
DJUHP HQVLQ CAFREDGAH Z W WH KBV R -$0 6 DG \WH SOFH R CUEMDARQ Z LADEH LQ 600V DNH &IW 8 \BK. ( DFK SOV \KDIDEH HQMBG \R DIDWSH/ R
WP HAHY DG UHIH  RKHZ VH DYDIDE®! LQ ARAW\KEMPAR WH TP VBANRQY \FWRYK KHIHOQ 7 KH SO/ DIUBH \WWDADQ. DIEEMDARY SXYKOQNR \MLY$ JUHP HY
\KDIEH BURXI KWRQ DQ LQAYLGKDD UDKHAKDQ FOW FRIBRANYH RUBBUIAHQBIYHEDAY DQGZ DLYHWH UIKVWR SXUKHDQ FOIP \XEMRAR DLEWDAR) RQDFDW

FROANH RU-SUIRHRYHEDMY

F oo 7KHSOMA\R\KYS$ JUHP HOAKHBE. H SUAKO DOG LHYRATED \KEP VWKHP VHYHY \R \WH SHYRCOMUMGRNRQ R \WH' LVMEY
&RAWR WHE\BMR 8\IK \WKH3' IMAIFARRXUV [RUWH SXBRHR ARP SHIQ) DUEMDARQ SXUKOQAR \KLY'$ JUH-P HOADQG | RUWH SXSRHR DQ MAHLC
SIRHAQVWHNGQ \RFRIWWP PRAI\ RUYDFDMOQ DEEMDNRQLY DG

G 7RWHH WRABTXUGE DSSTUFCEGIQY. \WHIHVR \KH DEEWDARUDQG DORAHUFRIW KD XQTXHR DEEWDARQ\KDOEH SOIG
B \WHERP SDQ L[QWID BXWI ( P SR HHIQUDAMYDFDIP \XEMANR DIEWDARY ( P SR HH\KDDSD. D 1LOQ) |HHXS \R\KH P RXQAKDA P SR HHZ RXG EH
UITXUG\RSD L (P SR HHIQWDMG\KAK FOIP LQWH' LMMPNE RXAWW( DFK SOV \KDIEH\RBID WASRMEB! RUSD 1Q) IWRZ QI XUKHUFRWVI RUWH DUEMDARD
(FOAQ) BWRMP WWG\R WRZ QDMRCH M1 HY/ DOGRUIWRZ QZ MHAAAT I HY/ 7 KHDEEMDRUP D [ DG | HA/DQG FRW LGFOGQ) DRLGH TTHY \R\KH
YD) SOW Z KHIHDAKRU) HGE\ CSSOFCEBIQY
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J 7 KHSDWWY CANRZ BRI HWDAKH DHHOMUQ) LQR\KLY DEEMDNRQ SIRVIMRQ YROQEUO DQGDHUSIWHIMGE FRXQHD, | DQ
SOVR WY DHWDNRQ SIRYIMRQLY GHP HG



XQHIRFHED! WY HQMHD \VHYHIEG |URP \KH WAKADQG \KDEDQRADH HAARU @P WKH YDIGW RUHIRFAHEONV R WH P DQGHUR \WH SIRMRQ RUWH
$JBHP HQV

&RAHEHANRD  $

D 7R\WHH \WACSSTFCED! \KV/$ JUHP HOMKDDEH LQMSUAMG IQ CFFREDGFHZ WM 6HAMRY.— $ R \WH&RGHDQG' HSDWW HOAR
7UDXY BIXDNRY/ DG RKHILQMSUARYH I X GDGFH IMKHE WHIKQEHU LFXQAQ) Z MKRWIP MANRQ DY \KAK UHIXTMRQY RURKHIVKAK JIXADGFHWDAP D EH
IMXHGOWUH( 1THAYH' DM FRIAMHD 36HANRD  $° 1 RELKWENEQ) D) SRVIMROR WLV$ JUHP HOAR \WHFRQUELY  LOWKH HYHQNKDVRTBZ L) \KH
(NHAMWH' DM \WH&RP SIQ GHMP LGH/\WWDAID FRP SHDIRQ RUEHH W SD) CEGI XQEHWMYS JUHP HWP D BHVEMPAR6HARY  $ WH&RPSDQ PD
DERSWIXAK P HIGP HQM\R KLV J UHHP HONRUDGRSWRNHUSRIALHY RUSURAHBXUAY LGFOGIQ) TP HIGP HQV SRIFLHY DG SURFHEXUAYZ W UHRRCRMYHH | HAW RABNH
D0 RKHUDRIRQY \KDAKH &RP SO GHAMIP LGHY DUH GHAHWOY - RUCSSURSUDM \R SUAHYHWH LOMIGG\E WD HR \WH FRP SHOUDINRQ DQG BHCH LW SD) CE®!
KHIKQEHU LFOGAQ) Z WWRAWIP MIMRQ CRIRQY LOMXGHG\R. L H HP SAKH FRP SHODIRQ DQG EHH IWSD CEGIXQGEHMYS JUHP HONVURP 6HANRD  $ DQGRU
IL FRP SO Z W \KHUHNXUP HOVR 6HANRY  $  SURMGHS KRZ HYHJ \WDAKY6HANRD  GRHVQRAVDIQG \KDDQRABH FRQMKHG\R D/\R. FUMDMDQ REQIDIRY
ROWHSOWWR \WWH&RP SDQ R DERINIQ \KFK [P HIGP HW SRIFLHYRUSURAHBXUARARVENHDQ RKHKAK CRMRYY , QQR HYHINKDIDKH&RP SO LW LADMY

RUQ) R WHUWSHRARHR | IFHY QUHRRYRUDGYNRY BHAOCE® I RUDQ. B H/ LOMIAWRUSHIDOWW [P SRHGXQAGHBHAIRY  $ RUDD FRUIASREQ) SIRVIMRQ
R RMRUGH0DY

E  $Q WKMEGUWYS IJUHP HWR DVHIHR LOANTD HOASD P HIV \KDEEH WHDMS Dv D WKWR DVHIHYR \FSOUDM SD P HOV
1 REIWWMBQEQ) DQ WQJ \R \WH FRQADY 1Q\KY/$ JUHP HWQR FRP SHODIRQ RUEHH W \KDEH SOG \R ( P SR HH GAUQ) WHM[ P RQK SHIRG | RTBZ LY
(PSR HV2 WEODMRQ IR \HYIFH Z W \WH&RPSIQ ZDMOQWHP HIQQ) R 6HANRD  $ Ll WHERP S GHMP LGHYWDASD) 1QJ) \KFK TP RXQN DAKH
WP HRP HVIQAFDMGLOWLYS JUHP HOWZ RXGEHDSURKEMGAVMEXNRQXQGUBHAIRY)  $ D 9% L R \WH&REH ,1 \WHSD P HWR [DQ \KFK [P RXQNLY
GHD) HE DVD UAXOWR \WH SUHYLRX VHMEFH WHD RQWH | LIMBXMCHV Q@D IRTBZ Q) WHHIGR KK M P RQI SHIRG RUVKRK HOWIHUGDM XSRQ Z KLFK \KFK
[P RQ\Q EH SOG XQGUBHAIRY ~ $ Z IKRAMAXAMY 1Q D SURENMG GWIEXIRY [FOGQ) DVD AXOR (PSR HHVGDK \WH&RP SIQ \KDDSD
(P S® HHDOP S \KP [P RQMNXCORWHPXP XDAMWHIP RQMDAZ RXT KDYHRKHZ IVHEHHQSD CEGIVR ( P SR HHGUQ) KK SHIRG Z LKRAWOQM AW

F 7RWHH WOADQ UHP EXUHP HWRULQ NQG EHH IWGHWR ( P SR HHXQEHUWLYS JUHP HOVFRQUAM? GH HIHG FRP SHODIRY
\RZKIEK 7UDXY SHXDIRQGHURY $ L LY ZR@GDSSO DR KK UHP EXUHP HQV RULQ NQG BHH IW \KDDEH SOIG RUUHP EXUHG WDRIED
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| 1R$CEPIMRQ ( DK SOV XQGHNOB DQG DI UHHAKDAGHWHVKAK 300V DI UHHP HIAR HOAMULQR \KLY'5 HBDH\KDTFRQAMMRU
EHFRQWAKHGDVDQDEP MRQR DY ACEMMW Z KDARHYHUE \KAK SOV RU IQWHFDHR \WH&RP SIQ DQ R \WH5 HBDWHHY Z 1\K UASHAWR\RHRKHUSDLWY

J  ([ABIRY 1 REMWEDAQ DO \MQ) LOMY/5 HBDH\R \WWHFRQMLY CRMLQ) FRQBIGHS LOMY/5 HBDH \KDDSURKEAW( P SR HH
IRP L I1OQ) DRDOJHZIK WERWY SRMEBI YIRDARY/ R 1HEHIOQY RUBIXDIRY \R SOMASDAY) [Q D) IQHAMDIR) B\ RUFRRSHDIY Z W Q)
JRYHIP HQEDDIHA RUHQMY RUP INGQ RKHJGVFBRAKUAY WDADLH SURMAMS XQGHUWH Z KIMBEGZ HJSIRYIMRQY R CESIFTEGI @ RJWIXDWNRQ DQGRU 1L
FRP P XQFDIY GUHA® Z W FRRSHDMY) Z W RUSIRMAQ) IQRP DIRY LFOAQ) WIEH VHHV 1Q ARQLGHIFAH\R D |HEHDD NI RUGFDOIRYHIP HY
UIXDRU LFOAQ) BXWQRADP WG \R \WH 8 6 6HRXUMAY DQG ( [ FKDQH &RPPMWIRD \WH 8 6 &RPPRAW ) XMJ/ 7WEQ) &RP P MIRQ RUWH 8 6
" HEDWW HQAR - XWIPH [ROWHSXUSRHR UWHBSRMY RULQYMANMDIY DVKSHRMG YIRDIRQR @7 RUIURP SURYIAQ) \KAK LQRUP DNRQWR ( P SR HHVDARH RU
LQDVHIBGFRP STIQ/RURKHUIGRAXP HQVLGGLOD @Y \MWRURKHUIRYHIP HQUDSURHAQ) 3XUMXOQMR  86& 6HAMRY  E (PSR HHOANGRZ GGIH/ARDY
(P SR HH Z LOQRAEH KHT FUP LD® RUAYIAED QOE®I XQGHUDQ | HEHDORUMBM WDGH \VHRMADY. | RUWH GVFRKUHR D WICH VHRHARDAY PDEH [ 1Q
FRQLGHIAH\R DI HHIO WM RUGFDOIRYHP HOWR | LADO HWHUGLHA® RUIGAWA® RURDQDIRCH  DQGVRBD |RUKHSXERHR UERWG RUQYHXV DAY
D\X\SHRMG YIRDIRQR @ RU \  1Q D ARP STIQARURKHUIGRAXP HNLGG LQ D @7 MWRURKHUSURAHHEQ) LI KK I1AQ) IV PDAH XQGHUMHO DG L
( P SR HHILOVD QY NWRUMBIDNRQE \KH5 HBDHYI RUBERIY DVXSHRMS YIRDIRQR QY



(PS® HHP D GVFBRH \WHWDGH \HRUHAR ( P ST HHVDRGH DO XVH WHWDGEH \FRUAAIQ RUP DARQ LQ WH FRAVNBUIRFHHEQ) 1L (P S® HHILBVDQ GRXP HY
FRQELQQY \KH WDGH VHRAAKQEHUMHDODGE GRAY QRAGVFBRH WHWDEH VFRUAVH AHBABXIXOQAR FRAVREH) ) XUWHJ QRMQY LOWMLY5 HPDH [GFOGQ) LQWH
5 FWMALYH &RYHDQVSHHOV ( PSR FHHIURP $ H HAMQ) D) WKW( PSR HHPD KDHXQ@UBHAIRY) R WH1/ 5% \KAK DV\WH WKWR HIDIHIQ
FREFHIMG LAWY LFXAQ) FRIBARYH AR RUGVXWRQFRIAHAQ) Z IH/RUZ RINQ) ARIBUMRY/ RU % GVRXAWMQ) RUGVWBMQ) LQ RIP DIRQIERAVXQDY | XC
CAVLQWHZ RINSDFH \XAK DVKDUIDAP HMWRUGVAUP LCDNRQRUDD RKHJFRIGAEMDA P SR HHKDYUDRQWR EHIHHLY XQDY | XO

$ IAWDIR) 7R OG LQ \WH WSIG DG HRERP EDDHAROWR) R D) GVSXM/ \WDAP D DIVH 1URP KLY 5 HBDWH DQG WH \MP VR LW

(PSR HHDQG\WH&RP SDQ DIUHWDADD DG DDAVSXAM FOIP VRUGHP DQGVIQOQ ZD DUMQ) RAR RUUHDAY \R \WH\MP VR \KY/5 HBDH &RP S

HIXW KHBE (P SR HH ROKHWP LGDIRQR ( P SR HHVHP ST P HUARMNVHYLFHUHDINRQKLS Z W \KH&RP SO \KDOEHUARYHGLQ CFFR EDGFHZ LW 6HANRQ
R \KH6HSOUDARQS JUHP HQV

&RQIGONDY R \WH5HBDH ( P ST HH KDV DIWHG WDVH WD/ P D BHUTXUG B @Y DG \WH DSSOFER XV R 0D WRAN
H FKDQIHRUTXREIRQM WP RQZ KLFK \KH 3 XES.RIVKDUAY DH MG RUTXRAMG GHWH( P SBR HHQRUDQ P HPBHUR ( P SR HHVICP 1O QRUDQ RHHP SR HG
B (P S HHRUXQEHJ( P SR HHlV DARRIN RUFRQURO \KDDAWFRHWR Q) LA YIGOORUHQMY WHWMP VR \KL/5 HBDH RUWH FLURP WIFHVR (P SR HHV
\FEDDARQ | URP WH&RP SIQ SURVIGHG KRZ HYHU \KDARH I RIIRQ) \KDDGRABURELW P SR HHIURP L QVFRMQ) \WHWMP VDQGFREAWRV/R WLY5 HBDH\R
(P S®R H{VDWRH V \if DGYMRY CAFRXQIQN DQGRULP P HADMICP 1O P HP EHY FRIBANHD 3( P SR HHV&RJIEON  RQD GHG\R NRZ EDIV R
SIRIGE \WDA( P SR HHIQRP V( PSR HHVE&RILADNVR WY 6HARD DG WH DIWHWR NHB DR KK QVFRHG LQRIP DIRQ WER® FRILG-OMD RU 1L
AVFRIQ) DY LQRP DIRQRWKHH \WMIAKDAKAK DSURKLEMRQ YIRDMAKHL / 5% RURKHUDSSIFERI @Y

Z RMHAOQ / 7 7KYV5 HBDH\KDOEHFRQMKHG XQGHMHOY VR \WHE\RMR 8 \IK BRI SURRHEXUDCDOG \XEWEAYH

+ HIAQIV 7 KHKHIEQIVIQWKLYS HBDHDHSIRIGHG\RBI | RUFRMIHFH DG OHRAQMGGWR EHSOWR - GRUAR O HAWRUDGMWH
IQMSHBIRQRIP HIQQ R WLV/5 HBDH

BHYHIA@Y ,1 DY VFOMIH SKUDH VHARY \MEVHRANRQ RUSRMRQR \KLV/5 HBDVH LY | RXQG \R EH LBI ORUXQHI RIAE®! \KFK CRIRQ
\KDCRAZH HAMKH YDDAW RUHQ RIHTELAOW R WHUP DQQ) VHIMIFHY SKUDH/ VHRNRDY \KEVHRNRQ/RUSRIRQVR \MLY/5 HPDH Z KIFK \KDDUP DQIX® YDIG
DQGHI RIAHE®D!

$ WGP HON7 KLY 5 HBDVH LV SHYRIOWR ( P SE HH DG \KDDQRAEH DAMIQEBI B (P SBR HH 7KHUWKWR \WHE&RP SIQ XQGHUWLY
SHPDHP D EHDAMIGHSE, WHERP SIQ LOIWARBIGVAUHIRY LFXAQ) WRDQ R IWDILIDM/RUIY SHIRQ WP FRISRIDNRQ RURKHUBXMGHW HOMY Z KIFK
DADQ WP H ZKHMHJB SXUAKDH P HJHJRURKHZ M QUA® RUIQAWA®  CFTXUA/ DORUVKEWIQND DOR WH DAMHVRUBMGHWR \WHE&RP SIQ 7KLY
5 HBDHWKDIQUHVRWHEHH IWR  DOGEHELQAQ) R WHERP SIQ DUGLIWAKFFHARY DQGDALIQY

5 WHYHG



SRQMIEIW 7KV5HBDHP D BHH HRXWG LQVAYHDOFRXQMEOW HIFK R Z KIFK WKDOEH GHHP H W BH DY RWICDD EXWDOR Z KIFK
\RJHKHUZ LOFRQXMYAM RCH DG WHMOP HS5 HBDH

&ROXAMRQ Z [\ &RXQUHD ( P SB HHIOANGRZ BGIH/WDWL. ( P SER HHKD/WRIRKIK® UG DG FRMGH MG DEDSHRAVR \MLY'5 HPDH
(P SRR HH XQEHINEQ5/ DIDIW SIRYMRYY LV IX@® [Z W R W GIDOH I HADQG ( P SE HH LY YROQELD HIMIQ LOR KV 5 HBDH EDHG RQ ( P SR HHVRZ Q
MGIHP HQADQG LL ( P SBR HHKDVEHHQU-SUAHMGE.  RUKDGWHRSSRWWQW \R EHUBAHOAGE\ LOG-SHIG-QWRXQHOR KIVRZ QFKRIFHIQFRQGHARQZ L\ \WH
QHRIDIRY DG H HFAAURQ R KLY 5 HPDH DG KDY BHHD DOYMHG W GR\R B WH &RP SO WRAWEP (MY WH JHHDIW R \WH IRRQ) (PSR HH
CANGRZ BIEIH/ WD P SR HH KDY KDG \WH RSSRUMQUV VR FROKEZ WK ( P SBR HHVRZ QLQE-SHIGHOAS DOYLRY/Z W UASHPARWHE FRQHDHIFHVARKLP R
\KLV/5 HPDH DQG\KDA( P SR FHLYUHDLQ) \RBID RQWHDGMFHR ( P SR HHVIQE-BHIGHAIGMRYI RAKAK SXERHY $ Q. XBIR. FROXWKANRQR WHH | HAARDY
CP ELIXM¥AY DUHVR EHUARYHE DI CLQWAKH G WD) SOV \KDDQRABH DSSTHG LQWWHFRQUKANRQ RUIQM SUABINRQR WLV/5 HPDH

6LI(DMHSDIHIRBZV
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.| \WWHCERYHFRXADMD UH GRW( P SR HIVXQEHWEAQ SEDH@MDGMIQWHHFRHG RS, R \KLY$ JUHP HONQ\KH SORHY IQAFDMG EHBRZ. DG
UM OQWDNRS \R-RKQO0 MKHD&KIH / HIDR 1 LIFHJ DVRKQO MwH® STFVARP Z W DARS W7HIDS H (R®B# @ FRP B \WHG-DBIXCHVHVRIW KHHOQ

' DMG_$ XIXWV V 3HM) 3-_600REG
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3$&6* RS

10PH -RKQO0 MKHD
7TMB &KIH / HIDR [TIF

' DMGS$X) V -RKQO \RKHD
3URYLGHFHS CGP LQVDIYH& RQXANY) 6HYFHY |, GF
1P H -R<QO0 MKHD
71\@ &KIH / HIDCR 111FH)
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&2168/7,1* $*5((0 (17
7KLY &RQXAMY $ JUHP HOVWH 3$ JUHP HOW LV HOMIG LQR B OQG BHEHHD 3HM 3- 60QRG *&ROXAIQN 3586 * RS ,GF \WH
33XE&R DG 3URYIGHIHS GP LQVMDAYH &RQXAMY 6HYIFH ,(F  \RIHAHUZ LW 3XESR \WH3E&RP SDQ”  7TKHSXSRHR \KV$ JUHP HOALY \R HIDIH WH
&RQXAEQAD/ DL QE-BHIGHNRQUIRRU HI HAMHDVR $ XIXW \WH? &RQXENMY $ JUHP HOW 1T HAYH' DM
5(&,7$/6
© +(5($6 &ROXWQVHP SR P HOZ MK \WHERP SIQ \KDIDMP LCDMH | HARYHS XIXW \KH? ( P SER P HOWHP LODIRY' DM

D +(5($6 LQFRYHANRYZ WK & RUXAEAV WP LLDNRQR HP SR P HQV& RQHXERRADQG WH &RP SR HOMMHG LOR D & RQLGHINI06 HSDUDNRQ DG 5 HPDH
$ JUHP HQMKH?3 6 FSDLDINRQ$ JUHHP HOWV - DG

© +(5($6 \WH&E&RP SIQ GLAY/\R UAEIQ &RQXABRADY DQ LQG-BHIGHAFRQURRUWR SHIRP FRQXAMY \HYLFH/ |RUWH &RP SDQ DQG &ROKXGIQALY
Z1Q0Q) \RSHIRP \KFK VHYLFHY RQWHWWP VGRRIEHG EHBZ

12: 7+(5()25( LQFRMGHDNRQR \KHP XWOCEURP VAVARQEIGHEKHHQ \KH3 DM/ DI UHDVI RTBZ V
$*5((0(17
_SROXAY) 6HYEH

D  6XEMPARWHSRIMRYI RIHDMHMP LDIRQKHH\MISIRGHS | RUDSHIRGFRP P HAQ) D/R WHERQKXAY $ JUHP HY
(IHAMWH' DMDQGHIAQ RQ L WHILWWDQRYHYOY R WHERQKXEM $ JUHP HN [THAMWH' DM RU LL \KAK HUDHUGDMDY SIRVIGHG | RUXQEHUBHRAIRD  \IKFK

SHIRG \WH2 &RQKAMY 3HIRG  &RQXEBQAKDISURYLGH FRQXANY) \HYLFH/Z LW U LG \R WH EXMQHW DG RSHIDIRQY/R WH&RP SO W \XEMADUH/ DG
WO LIDM/DVBTXHMAGE. WHERP SI) DIGP D LFOGHDTRARP HR WHVHYLFHAFWRW RS GH $ DMIFKHGKHMR FRIBAIHD \KHS 6HAHY

E ' XUQ WHERQXAMY 3HIRG &RQXANQNKDDEHYRMVKAK WP HD/LYGHHADY | RAKHSURSHUSHIRP DFHR \WHBHYLRH/ BEXY
Q@R HYHQNKDDE RQXAINEH NG \R SHIRP PRIHWDD KRR 6HYIFH/SHUP RQK DGV QR SHAMGR SHIRP \KAK 6HYLFH/DARHE&RP SDQ

SUCHSDOBDNRQLQ) DR LQIWQ 8 K DYGP D WDYHOR RKHUGFDARQY/DVP D BHQHHADY R XOLADKH & RQAXERQAY GANHY DG ULRSRMBE. QN KHIXQEH

&RP SHODINRQI RUGHY B/

D ' XUQ WHE&RQXWY 3HIRG \WH&RPSIQ \KDDSD &RQXANOAD IHH WH 2 &ROKAMY ) HH R SHJP RQN D/
FRMGHDIRY| RAKHBHYLFH/ SUR UDAGIRUDQ SOMDCP RQNR 6HYIFHY 7 KHP RQXD &RQXAY ) HHKDOEHSOGWR & RQXGIQAQDUHIYZ MMQ  BXMGHN
@ VIRBZ 1Q) WHHIGR WHFDBREUP RQX LQZ KIFK \KFK P ROKD &RQXAY ) HHZ DVHIHS



E  &ROXWQANV UPOQQ 3XE&R WA AN XQW KHS B KIP WDAVDUH XQrHAMG D/ R WH @M R WH ( P SR PHY
7HP IDIRY' DM Z LAOFRQMMHWR EHHDILEGIVR YHINGKUQ) WH&RQXEY 3HIRG SXUXCQAR WHWMP VR \KMV/$ JUHP HOMAH 6 HBDUDIRQS JUHHP HOVDQG WH
WPVR \WH568 $JUHP HQVDY GHIGHS LQ \WH 6HEDIDARQS JUHP HOV H F-BADY RKHZ VH TP HIGHG Z 1W UASHRAMR \KH CFFHBLDMG YHXY D/ \FWRW 1O
6HAMRD E R \KHEHSOUDARS JUHP HQV

F oo XUQ \WHERQXAY 3HIRG \WH &RP SDQ \KDIDUHP EXVWH &R RUUDRIEG! H SHOHY LORXUHG DOG \KEP WG 1Q
CFFREDCAH Z LW WH &RP SDQ V DESIFCEG! H SHOH UHP EXWHP HWGRTAHY DVIQHIHAWURP WP H\R WP H Z UMD FRSIHV R Z KIFK WH &RP SDQ DIUHHV R
WP HD SIRVLGH\R & ROKXEIQN SURYLGHG\WWDAKAK H SHOHY/DUHCSSURYHGLQDGYDIFHE, WHERP SIQ VEKIH ([ HARYH2 11 LIFHJLQZ UMY

7HP [CDIROR &RQXA)) 5 HIMROKIS

D 7KV$JUHP HMDGWHFRQXEY HIDMRQKLS HABEDKHGKHEE PD EHWP LDMGE L &RQXEEQADAIR WP HDQG! RUDQ
UDROXSRQWHGHIYHY R DABDXV @D V1Z UMK CRIFHVR WH&RP SO DQG L WHE&RP SDQ Z LW RUZ WKRXAWADXH DADQ. WP HDQGIRUDQ. BDIRQZ LWRXY
QRIFH WK @DMR WP LODNRY WH 2 &ROXKANY 7HPICDIRY' DM SIRMGHS KRZ HYHJ WDAMKLY $ JUHP HADQG WH FRQXEY UHINRQKLS HXBEDKHS
KHIE\ Z LOWLP LODM DARP DIVDED XSRQ &RQXAIAV G-DX 1 REIWMBQEQ) \WH I RIHIRQ) \KV'$ JUHP HOMWKDIWLP LCDM LP P HADAMD  DQG \WH &RP ST
\KDIDKDYH QR REQIDIRQY \R SIRVIGH D) R \KH FRP SHQDIRQ DQG EHH W GAAUEHG KHHQ IRUDY. SRWRD R \WH &RQKANY) 3HIRG LQ WH HYHWKDAKH
SHBDH ( IIHAMWH' DM DV GHIGHG LQWH 5 HBDH GRAY QRARFFXUZ WKLQ WH UHTXLLHG WP H P H DV VTR LQ \KH 5 HBDVH DQG & RQKEBQAKDED! RUHWIQ
FRP SHODIRQ RUBHH IW UHRHYHE KHIXQGHUSURUAR \WFK GDM LGFOGQ) DY FRQIMMHG YHXY R Q' 3XE&R UMMAWG WRAN XQW DMUWKH ( P SBR P HYY
7HP IQDIRY' DM DQGDOR &RQXAUN XQYHAMS 3XE& R WAMAMS WHFN XQWD/R \WH( P SR P HOWHP LADNRY' DM Z LEEH DARP DIVDD | RIHWG Z W
UANRCAMHH | HAR\KH( P SR P HQVHP LQDIRY' DM

E  8SRQWHWPIQDIRQR KV $ JUHP HADQG FROXAY UHIIRQKLS HABEDKHS KHIE IRUDQ WDRQ DODFRP SHODIRQ
S CEGI\R & ROXOUQKQEHUBHRANRY  \KDDA-DHDVR \WHERQKXAY 7HIP LCDARY' DM WH&RP SO \KDDSD R &RQXENM RIBRZ LQ) \KFK \MP LCDARQ D
OP S\KP HIXOOR DD &RQXAY ) HHHLHE DOGXQEIG\WURKIK \WH& RQXANY 7HIP LCDIRY'  DIMDQG & RQKEBOA XQYHAMS 3XESR UKMPARG\WRAN XQWDVR
\WH&RQXAY 7HP LQDIRY' DMZ L@EHDARP DIFDD |RUHWMG ( [ AHBADVH SUALO SIRMGGIOWVEHUIRY E - &ROXAIQNKDIRAFHHMBG\R DD | XUWHJ
SD P HQVIQARQGHANRQZ W RUIRTBRZ L) \WWHWP LADINRQR \KLY$ JUHHP HADQG\WHFRQUXAY UHIMRQKLS HABEDKHG KHIE

5HMOR &RP S0 3URSHW &RQKXEIQAB-BUIHIVDQG Z DUDQN WD RQKEBQNKDID SURMR WHE RQKAY 7HIP LADIRY' DMLQWH
HYHAKDAZ RQXATAMP LDM/WLY'$ JUHP HIARU SURP SV | RTBZ Q) WHERQKXANY) 7HP LCDIRY' DIMLQWH HYHQAKH&RP SDQ. WP LDM/WLY'$ JUHP HY
Z \W GAWKDQVHYHD FDBREUAD VIQRIAH BAMQ\R \WHERP SIQ DO DQGDMSURSHWW DQGHMXSP HUWR WHERP SDQ R Z KIFK WHE&RQKXANQAY LY. DHLVIQKLY

SRAHWMRQO WUDUDRIEGMIK LFOAQ) L DONH V [1GV OV BRRWDGUHFRG/ DIGARSH/WHIR R RUQFRQHANRDZ W \WWHE&RP SDQ VBXMQHW
HIXLSP HQVIGFOGQ)  EXWERAMIP WG \R. FRP SXMUKDUEZ CUH \R \B DUH DQG SUQMY Z LUHBW KDQEKHT GHYFHY FHIXOUSKRGHY DQG SOHY \RIHKHUZ LW Q)

SO RGV\R\WRHGYHRY CFR-W RURHAWALGY &RP S LIGHRIVIFDIRY DG DORKHISURSHW BHRQILQ) R WH &RP S 1Q &RUXABRA SRAMHMRQ RU
Fg%?ﬁ;fmwmtmm IGFOAQ KDG DG HPRRQF FRIIHY R GRRXP HQV 1Q &RQXAIAV SRAAWMRQ LY W D) &RQLGNC



EHRZ  IGFOAQ) Z WWRAWIP MINRY LQMEDODOG H WIDOBXMGHN IRPV P DO FRUASRIGHIH QR DQG FRP SXMISIRIUIP V DQG \WDA& RQXAI/NKDE
QRWNFZIQO PINHRIJMEQDY FRS RUHWIRAR D) R WHIRWRQ SIRMGHS KRZ HYHU WDARRQXAEOAP D UABLQ & ROKANQAV FHIXOU SKRH DG
DEAAN ERRN DG FRIHY R &RQKAIAV RZ Q SHYRQGHD SD IRDDQG EHHIWGRXP HQV - SURVGHG WDMMKAK. GREXP HOV GR RAFRQIEQ DY &RQLGHONC
,QRUP DIRQ DG \WDAKH&RP ST KDV \WH SURURSSRUNQW R UHZ. - UHIRADQG RUUHBEQ LQIW\RBIGMVAUHIRY DQ \KFK GRAXP HIVARQEIQQ) &RQLGHONIC
,QRP DIRQ

&RAP DIROR &RAMNXQ) 2 EDIDARYY &RQXGEAKHIE H SO WD LUP V & ROKABAY REQI DINRQY XQE-U( [ KIEW/6 \RWH 5 68
$ JUHP HVWH 35 FAMRIYH &RHIDON  Z KIFK H KIEWY KHFR LFRERIDMG B\ UHHIHIAH DQG DIUHHY \KDAKKAK. 5 HAMRRYH & RYHIDQN \KDIDVKYLYH WH
WP LDIRQR WLV$ JUHP HIADQG Q. WP LQDARQR & RQKENRAV VHYIFHV\R WHERP SI) 7KH&RP SO \KDEH HMBG \R A-DVH DIV-E0UDAR) EHH IW\R
&ROXAIAQWHHHAR & ROKXEBAVGRQ FARP SIDGFHZ LW \MLY6 HANRD

SRMROR &RILGDIND, QRIP DIR) & RQXEERAIANGRZ G H/ \WDAGAUQ) & RXAIAY SUMERXY HP SR P HQADQG HIDJHP HOAR
VHYIFHYZ W \KH&RP SDQ. &ROKABDAKDG CRFHW\R UHFH.YHS DG KDG EHHD QKM Z WK & RQLGHND0, QRIP DIRY DVGHIGHGEHBZ  Z KIFK LV FRQIGHIG
\HRUAADQG RUSURSUHEY DG KDY JUHDAYDOH VR \WH&RP SDQ - DG WDAH A-BARU&RQXEERAV HYDIHP HAR, \WH&RP SDQ &RQXENIIZ RXT@ QRARKHZ M
KDYH DFFHW/ AR \KFK &RQLGHID, Q RUP DIRY &RQXEAHRIQ] HY\AKDAIIVKK &RQ LGHND0, G RIP DNRQLY WH SURSHW R \WHERP SOQ 6XEMPNR 6HAIRY

GXUQ) DG DADDWP HY/O WU RQXAIAV HIDIHP HWE \WH&RP SDQ & RQXABQAKDTNH-S DOR \WH&RQ LGHIII0, @ RIP DIRQLQ FRQ LGHZFH DG \KDDGR/
AVFRHDIQ R WHMVP H\WR D) RKHJSHYIRQ H FHBVWOQ WH SURSHUFRXWH DOG \FRSH R & ROKAIOAV GANY RUZ LW \WH SURUZ UMK FROHOAR \WH &RP SDQ
&RQXABQWKDIDXVH FARP P HIADID UDRIED H | RW\R SUYHASXECFDINR RUGVRXUHR 0 &RQILGHND, Q RUP DIRQ DQG \KDDQRVAA® RULQALAD
IQMURDID FDAH WH &RQ LGHDO0, QRP DIRQWR EHXVHSE | RUWHJOQ RUBHHIMR DQ SOV RANGHR WH&ERP SIQ RUIRU&RQKXARRAV SHIRTOIOQ RU
EHH IWRANGHWHVARSHR & RQXEEIRAVHIDIHP HB \WH&RP SO

D ' HIQWRQR 3 &RIIGQIO,QRPDIRY  7KHWMP 3&RIIGHIMO, QRPDIRY DV XVHG KHHQ P HIQV DIDFRQIGHMORU
SURSUHBY LQIRWP DINRQ RUP DAMIDD L Z KIFK JLYHV\WH &RP SDQ D FRP SHIMYH EXVIGHW DGYDQMIH RUWKH RSSRIMQW R RAIQQ) \KFK DODQMH L WH
AVFRKHR Z KIFK FRX@ EHGHMP HOEDR\WHIQMHAVR WHERP SDQ DQGRUWDHLADAY UL Z KIFK LVRZ GHGE\ \WH&RP SIQ. DG RUWDN LADMY 1QZ KIFK
\WH&RP SDQ QG RULW O LADMY KDV DQ LQMIAMVRUZ KLFK L YOOTE®I RUXQTXH LY Z KIFK IV GYHBSHG RUXVHG B WH&RP SO0 RUDQ R WD LIDM/ DG
ZKIFK UHDM/ \R WH BMGHY RSHIDIRY/ HP SR HV PARP HY DIGRUFIHOV R WH&RPSIQ RUDQ R IWDILIDAY RJ Y ZKIFK IVHWH $  PONG
3&RQIGHUD, QRP DR  *3URSUHEY ,QRPDIRY RUZ LW DRKM-UVMP IMUPONG RU % [URP DIDWH UHDYDQAALLRXP WY \KRX@ WDRIED EH
DAXP HGE\ &RQXABQNR EHFRQLGHNICDQG SURSUHEY \R\KH&RP SIQ &RQLGHID0 QRP DIRQP D LGFOGH BXVIYVCRATP IWG\R WIGHVHRUANV LOYHQIRQY
AIZIQV |G DU R HBIR) GDIUPV \SHULFDIRY NFZ KRZ IGDV SIRHMHY IRP XDV PRAHY 1GZ FKOW \R\EDOH LQ YOURXY WH/ R
GHYHESP HMRXUFH FRG REVIPWARGHY UAHDURK DQG GHYHERSP HASURFHGXUAY UAHDURK RUGHYHBSP HOADQG \MAHXOV P DINANY \WAKQTXHY DQG P DALIDY
P DUHMY DQG GHYHBSP HABDQY SUFHOWV SUAQ) SRIAHY BXMCHNV SO LG RP DIRQUADIY \R\WWH&RP SDQ DQG LW RXWRP HY DG RUSUIRGFHY RURKHU
\KSSTHWA LGHM¥Y FKOLTRAMIMIAY DQG DIUHP HQV 1 LQDGADOLQ RP DIRQ OQG SURWANRY DQG HP SRR HH LBV 1Q HIFK FDH  Z KHKMHU QVRRVHG RUP OCH
DYDOEG! R &RQXAIQAIQ Z UMY RO RUB GIY LQIV RURBHYDIRY RUZ KHAHUIQEQILE® RUHP ERAHS 1Q GRAXP HAWIRY \R\EDUH KDL DUH RURKHU

\BYLEBIRP &RILGRNND QRP DIRQDBRIGFOG/DQ LQRP DIRQCGAAIEHEIERYHZ KIFK WHERP SDQ RAVIQVI URP DCRKHUSDMY DG Z KIFK WHE&RP SDQ



WDV D/ SURSUHEY  RU GRLIQDMY DV &RQLIGHIDD, QRP DIRY Z KHKHU RJ QRAVRZ QHG RUGHHBSHG B WH &RP S 1 REZLKEAQ) WH IRWIRQ)
&RQLGHRN0 @ RP DIRQ\KDDRAFOCHDD [QRP DIRQZKIFKLY Z NIRZ QB &RQXAIQND/DUAKIR &RQXAUOANVH WRLYHH SHIHFHIQWH&RP SDQ
LOBMY JHHID DG RMNGHULF \R\WWHERP SDQ [ NJRZ Q\R \WH SXETE RUBHARP HYNGRZ Q\R \WH SXETE WURIK (R IDOWR &ROKXAEQNV \  UHFHYHG B
&RQXSURQDQRQ FRALG-IMICEDAVI R DSHIRQWDAY QRAERXQGE! DQREQIDARQR FRQLGHMIDN \RWHERP SOQ. RUWDHADM RU|  LQ&RQKAIQAV
SRAHMRQSURMR BFHSWURP \WH&RP SOQ RUWDH LADM/ DVHACHR-GE & ROXATQAVZ UMK BFR B/

([ABIRY 1 REMMEREQ) 0O \WQ) LOWLVS JUHP HUMAHG HSDUDNRQS J UHHP HQARAKHS HBDHR \WHFRQADY  QRMQ) FRQEIGHGIQ
\KLV$ JUH-P HOMKH B HSDUDARQS J UHP HOARAKHS HBDVH\KDSURKLEAME RQXGEQNVURP D 1100 DFKDUIHZ W SR SRMEB! YIRDMWRQVR | HEHDORUMBM
Q7 RUGIXDIRQ\R SOMASDY 1QDQ LOMIMUDIRQ B\ RUFRRSHIDIY Z W D) JRYHOP HQEDDIHA RUBIXDRY HOMWY LFOGQ) \HD BIXDRY RU
PINGQ RKHJ QVFRKUIY WDADUH SIRMANG XQEHJWH Z KIW@EGZ HJU SIRIMRQ/ R CESTFIEG! O RUUIXMIRQ DQGRU E FRP P XQFDINY GUHA® Z LW
FRRSHIDIGY) Z W RUSIRIAQ) IQRP DIRY LFXAQ) WIGHVHRBV LQFRQILGHFHWR DY 1HEHDO WIAMRUGFDOI RYHP HOAH XDRU LGFOAQ) EXWRMP MG
\R \KH8 6 6HPXUMAY/DQG ([ KOQIH&RP P IWIRQ WHS 6 &RP P RAW ) XMV 7WDAQ) &RP P IWRQ RUWHS 6 ' HEDWW HOAR -XWIPH |RUWH SXSRHR
WBRWY RULQMAMDIY D\KSHRMS YIRDIRQR Q¥ RUILRP SIRMAQ) \KAK LQRIP DIRQWR &RQXABDAVDMRIH  RULQ DVHDIBEG FRP STIIQARURKHIGRRXP HY/
ILBG LQ D @ \KWRURKHJJRHIP HOEIDSIRHAEQ) 3XUMOQMR  86& 6HAIRD E &RQXSEQACANGRZ BGIHY/ WDV L &RQXENQAZ LADQRAEH KHTS
FUP LD® RUAYLOD QOEGIXQEHUDQ | HEHDORUMBMWIGH \HRAADY. | RUWH GVFRKUHR DWDCHVFRAKDAYPOGH  LQ FRQLGHIAH\R D HEHIDO WM RU
GFDOJRYHOP HOAR [ LACO HWWHUGUHA® RUIQALHA® RAVRDQDIRCH  DQG\RBID |RIWHSXSRHR USRI RUQYHXMDY DKSHRAMS YIRDIRQR @7 RUJ
LQDARP SMQNRURKHIGRAXP HQWLBGLOD @Y \KMWRURKHUSURAHHAQ) Ll \WAK 1 LOQJ) VP DEHXQGHUMADDDG 1L U &RQXEEQNVLBY DOY \KWRUABIDAR
B\ \WWH5 HPDHAY/ DVGHLGHGLQWHS HBDH | RUU-SRIG) DVKSHARGYIRDIRQR @7 &RQXAUAP D QVFERVHWHWDCHVHFUHAR & ROKXGEOAVDIRCH  DQGXVH
\KH WEGH VHRUAALQ RIP DINRQ LQ WH FRANSIRHHAQ) L &ROKABQAILGBY D) GRAXP HMWFRQEIQQ) \WH WIGH \HRUHAKQEHUMADODQG GRHY QRAGVABRAH \KH WEGH
\FFUMAVH AHBABXUAXOQAR FRAVRLG-U ) XUIKHU QRAMLQ) LOWKLYS$ JUH-P HQVLGFOQQ) LQWH S HIMRYH & RYHIDQVSUYHOVERQXGIQVURP $ H HIAMQ) DQ)
WKWERQXGIQNP D KDHXQEHJBHANRY R \WH8 6 1 DNRQD [ERUS HIMRQ/S PVWH31/ 58 KK DV\WH U KVWR HYI DI HLQ FRFHINMG CRIW |GFOGQY)
FRIPAMH AR RUGVRXMRQFRIHAQQ) Z DIH/RUZ RINGQ) FRBURY RU % QVAXWIQ) RUGVRBRMQ) LQ RUP DIRQ CERXXQDY. | XCCRVLQWKHZ RINSOFH \KFK
DVKOUDAP HARUGAVAUP LDNRQRUDY. RMHUFRQGXAMKDAR RQKXARKDY UDRQ\R EHIHYHLVY XQDY | XO

$ IAWDIR) 7R DG LQWHUSG DG HRGRP LFOOAROWROR D) GVSXM/KDAP D DUMHIURP WY& RQKANY) $ JUHP HONDQG\WH\MIP
R IW&RQXANQADQG \WH&RP STQ DJUHHWDADD.  DQG DAV FIIP VRUGHP DQB/IQ D) ZD DUMQ) RAR RUUHDA \R \KH WP VR WLY$ JUH-P HOA
&RP S HNXQW KHBE &RQXAIQARMHWIP LADIRQR & RQKXEBOAVNHYIFHUHDINROKLS Z W \KH&RP SO \KDOEHUARYHGLQDAFREFHZ LK 6HARD R
\KHBHEDUDARQS JUHP HQV

L QE-BHIE-OMRIARJ & RQXAEAH SIHAO CANCRZ GG HY DG DI UHHY \WDA& ROKARAY VRBD 00 LQG-BHIGHNARQMIARU DG \KDQ
QRAEH FROIMKHG\R EHDQHP SR HHR WH&RP S0 1QDQ P DAWUXQEHUDQ AURXP WIZFHVRUIRUDQ. SXUSRVHY/Z KDARAYHU ( [ AHBADYH SUKO FARQAP SOM
B MY $JUHPHVD/ R \WH &ROXAMY $ JUHP HOM IIHARYH ' DM \WH &RP SD) KD CRAVEH REQIDAG R D SO RQ WH CFFRXQAR &RQXAEQADQ
XGHP SR P HOAS  RURKHMY B/ BTXUHG XQEHWH@OY. \REHSOGZ W WSHAWR HP SR HY E Z IWKRGDQ P RQHVIURP WHIHVR &RQXAIQVRULGRRP H

Wi SXERH/RU F SURVMGHERQKXGIQAZ W DD EHHIW [FOGQ) Z WKRWWIP MBNRQKHIGK



ZHDOH SHQURY VAP HOAVRUDQ NQGR LQAUDGFH EHHIW LFOQQ) Z RIHMFRP SHODIRQ LQXIDGFH SIRMGHS KRZ HYHU WDARMQ) KHHQ TP LWWH
&RP S IV REWIDIRY/\R SIRVIGHDQ &29%6$ 3UP LXP 3D P HQAWKQEHUWH 6HEDIDIRQ'S JUHP HW & ROKXAEQADANGRZ GG HY DG DI UHHY \WDA& RQKEBRALY
REQDAG\R U-BRWDY LGFRP HDOARP SHODNRQUFAHYHG R &RQXAIDAKQEHUBHAIRY R WV$ JUHP HQVDQGVR S DQ - DESTFEBILGRRP H \VHD HP SBR P HYY
DQG RNHMT H/WHIRQ & ROKXGEQADGG \WHERP SDQ KHIME DANGRZ BGIH DQG DI UHH WDARLY$ JUHP HOAGRY QRAP SRHDQ REQIDIRQROWHERP S R
RIHJHP SR P HOAMR &ROXGIQADAIQ WP H

S&RAHEHANRD  $

D  7R\KHH \WOADSSIFCE®! \WLY$ JUHP HOMKDIDEH LOMSUAMG LQ CAFREDFHZ WM 6HAIRD $ R \WH, QMEDO6 iYHOH&RAHR
D/IPHGG WH3&REH DG’ HEOWW HOAR 7UDKY UHIXDWRQY DQG RKHULQMSUWANYH JXICDGRH IWAKHG WHIKQEHU LFOQQ) Z RGP MIIRQ D))
\KFK U XODNRQY RURKHVKAK IXLADGRHWKDAP D EHIWKHG DMWH & RQKAY) $ JUHP HOA ITHAH' DM FROIDAIWHD 36HAMRD  $° 1 REIWMBAQ) DQ
SIRYIMRQ R KLY $ JUHP HOMR WH FROADY 1O WH HYHIMANDM RTBZ L) \WH &RQXEY $ JUHP HM( [THAMH ' DM \WWH &RP SDQ GHMUP LGHY \KDADQ,
FRP SHQDINRQRUEHH IWSD CEGIXQEHMYS JUHP HQWP D EHVEMAARGHAIRY  $ \WH&RP SDQ P D DERSWXFK P HIZP HQMVRMLY/$ JUH-P HWRUDGRSY
RXHJSRIAH/RUSIRHEXUY [FOGQ) TP HYGP HIV SRIAHY DG SURFHBAUAY/Z W BANRTAMYHH | HAW RAMNHDQ  RKHJDRIRQA\KDAKH&RP SDQ. GHALP LGH/DUH
QDY RUCSSURSUDM \R SUAHYH WH LOMG-G \E WK HAR \KH FRP SHODIRQ DQG EHH W SD CEG! KHMKQGU LGFOGQ) Z WRATP WIANRQ CRIRY/
IQMG-G\R L H HP SWKH FRP SHQDIRQ DG BHH LW SD CEGI XQEHWY'S JUHP HOVURP 6HAMRY  $ DQGRU L FRP SO Z W \KH WXL HFOVR' 6HANRQ
$ SIRVIGHS KRZ HYHJ\WDAKVEHAUIRY  GRAYCRAVDQG \KDDCRAEH FROXKHG\R DR FUDMDQ. REQIDIRQRQ\WHSOWR WHERP SDQ \RDGRINID \KFK
P HIGP HQV SRIAH/RUSUIRAHEURARVINHDD RKHIVKAK CRIRYY , QQR HYHONKDIDKH&RP SO IWDH IIDM/RUDQ. R \WHUUASHRAMHR | LFHY GUHRARYRU
DOYMRYEHADE®I RUDQ W HY LQMMXRUSHDIWYIP SRHGXQEUBHAIRD — $ RUDQ FRUMSRIEQ) SIRYIMRQR WIMRUGFADODY

E $Q WKMEEHMYS JUHP HOARDVHIN/R LQXNTD HYED P HOM\KDOEHWHDMG D/DUIKWR DVHIH/R \FSDIDMSD, P HOV

&RQIG-DNDY R &RQXEAY $ JUHP HONE ROKXAIQNDY DIBHGWDAMH F-BWD/P D EHUHNXUMGE. @ DQG\KHCSSOFEGI XGVR D)
AN H FKOQIH RUTYXRBIRO M WP RQ Z KLFK \WH 3XE8.RIV VKDL DUH OAG RUTXRMS GHWHJ&RQXGEACRUDY P HP BHUR &RQXAIAVICP 1O GRUDQ RCH
HP SR HGE\ & ROKAIQNRUXQEHLIS RQXABQAV DXAKRIMY RUFRQURO\KDDAVFRH\R 0Q LQAYIGOCRUHQMY \WH\MP VR \KLVS$ JUHHP HARKHALLRXP WIGRH/R
&RQOXSTQAV VHEDDARY | URP \WH&RP SDQ SURVIGHS_KRZ HYHU WDWKH | RIIRQ) \KDDGRABURKIEME ROKGEQVURP L GVFBRQ) WHWMP /DG FROGURY/R
\KLV/S$ JUHHP HOR & RGOV DIRCH V \Bf DEYLRY DFFRXQIEQV DQGRULP P HADMI TP 1O P HP EHY FRIDAMHD 3 &RQXGIQAVERILIEOON RODGHGW
NIRZ EDIVRI SURVIGHS WDAR RQXAIQANIQ RIP V & RQXAEDAV &RJLAIOVR \MV6HAIRY  DQGWH DIUH R NHB DL \KFK QVFRVHG LQ RUP DIRQ WIR®
FRQIGONIORU (L GVFRIQ) DY LQRIP DNRQVR \KHH WAKDAGKAK DSURAEMRQ YIRDAM/\WH1 / 5$ RURKHUDSSIFCEGIQY. , QWHHYHADQ \KFK G\VFRKUH
VP DEHIQYIRDARQR WIVEHANRD  DQ RAMBDAQ) REWDARY/R \WHERP SIQ KHIHKQEHUWKDILP P HADMD \MP QDM DQG0Q SO P HQVSUHYIRA® P DeH
Bl WHERP SI) KHIKQEHUMKDIOEH WM HG \R WHERP ST & RQXAIQAKQGHIABIEY QG D) BHH\WDAKY 6HAMRY LV DP DAUDOSIRYIMRQR \KLV$ JUH-P HY
DGWDADQ EHFKR WVEHRAIRD B\ &RQKXEIQARIS RQKAIAV & RQ LADQMKDOEHDP DMIDCEHFK R WV$ JUHP HQV




BXYYID 6HAIRY  &RJUPDIRY R &ROMMQ) 2 EDIDIRY 6HAMRD  3WRMAURY R &RJLGONO,QRPDIRY  6HAIRD
([FBIRY 6HARD $LAMDIRD 6HANRD ,QE-BHIG-QARQMARU DG6HAUIRY  &RIIGHMDIVR &ROKA $JUHP HQVKHIR \KDIVKYLYH DQ
\MP LDARQR WLVS$ JUH-P WG KDEFRQMAHLQH | HFAW

* RHQQ/ 7 7KVS JUHP HYWKDDEHFRQMKH-GXEEHMWH@OY VR \WHE\BMR 8 \BK ERKN SURFHEAD0D0G \MEWTRMH

. DYHU 7KHIDOWHR HIRFHDD SIRVIMRQR WLVS$ JUHP HNKDEDGRAEH ARQIMKHG VR EHDZ DYHUR \VKAK SURYIMRQ RUVR O | HAWAH
YDIGWR \MV$ JUHP HWRAWHUIKWR DQ - SOV \RHI RHWMLYS JUHP HQW

+ HEQV 7KHKHIEQVIQWYS JUHP HMNDHSUIRMGG\RBID | RUFRQHIHFH DQG DHQRAQMG-GVR EHSOWR - GRUR D HANRUDGMU
\WHIQMSHBIRQRUP HIQQ) R \MLV$ JUHP HQV

BHYHIAMNY || DQ VHIMIFH SKIDH VFRIRD \WEVHRIR) RUSRMIRQ R \KLY'$ JUHP HQALY | RXQG \R EH LRI DORUXQHI RIAHE® \KFK
CRNRQ\KDIDQRAZH HAAKH YDIAW RUH RUHTELOW R \WHUP DIQQ) VHIMFHY SKUDHY VHRIRQY \KEVHRANRQVRUSRMRQVR KLY JUHHP HWZ KUFK \KDOUHP [1Q
IXQ@ YDIGDQGHI RIAHED]

$ WLICP HOV7 KIV$ JUHP HOAY SHYRIDOR & ROKXAEQADQG\KDDRAEH DAL CEBIE. & RQKAIQA7 KHUWKWR \WHERP SDQ. XQGHAMLY
$JUHPHAPD EHDMIQGE WHERP SO LOIW\RBIQVAUHIRY LFOAQ) WD) R IWDHIADM/RUDQ SHIRY 1P FRERIDNRQ RURKHIBXMCHN HIMY
ZKIFK DADQ WP H Z KHKMHUE\ SXUKDH P HJHURURKHZ VH GUHA® RUIQAUHA®  CFTXUAY DORUNXEMERMD DOR \WH DAV RUBMGHN R \WH&RP SIQ

7KV$ JUHP HQNWKDOIQUH\R\WHEHH WA DQGEHEQAQ) RQ \WH&RP SO DOGIW\KFAHARY DG DALIQY
5 HHYHS

(QNHS$ JBHP HOV $ P HIGP HOW 7KLY $ JUHP HOWV\RIHKHU Z 1W \WH 6HEDUDIRQ $ JUHP HQWVWKH 5 HPDH \WH 568 $ JUHP HQWV DY
PHGGE \WHG6HSOUDIROS JUHP HOV LGFOGQ) \WHS HXURRYH & RYHDON FROBIGHSLQ ( [ KIEWY6\WHMR \WHE& @Y EDAN3RIA  DVGH LQHGLQWH 6 HSDUDARY
$ JUHP HW DQG \KH , Q3P QULFDINRQ $ JUHP HQV DV GHIGHS LQ \KH 6HSDUDNRQ $ JUH-P HQV FRQUNMAY \KH HQNH DI UHHP HQAVEHE HHD & ROKGNQADGS WH
&RP I FRFHOQQ) \WH \XEVAAP DIWUKHIR 1 R FRYHION DIUHP HQV UHSUAHQIBANRY/ RUZ DUDQMVR D) NQG RKHUWDR WRH VHARW KHIHQ KDYH
EHHQP DEHWR DQ SOV KHMR Z LW UBASHRR \MLY'$ JUHP HOAS @SURUGMVAXAMRQY DQG GHIRADRQY KDYH BHHD DG DUH P HIHG DQG LQM UDMG [QR DQG DUH
KSHYHG-GE WV$ JUHP HQMVIL R OP HIEP HOMVR\KLYS J UHHP HQAZ L@EH YDIG XQBIWZ UMK DQGMIGHG . &RQKANQADQG DO DARRU] H WBUAHQBYHR \KH
&RP M)

SRQMSIW 7KYV$ JUHP HWP D BH H HRXMG LQ VHYHDOFRXQMSOW HIFK R Z KIFK \KDIEH GH-P HG \R EH 0Q RWLQDD BXWDODR
Z KIFK \RIHAHZ L @FRQANMMRHDQGWH\DP HS$ JUHP HW
SROKAINRD Z [\ &RXQHD &ROXAIDMINGRZ GGIH/ L WDMRQKXEBRAMKDY WRIRKIK® WG DG FRQUIGHIHE DIDDSHFW R MY

$ JUHP HQV&RQXGEQAKQGHINEREY DODIW SIRYIMRY LV IX® 2 DHR - W GIDOH | HADQE &RQUXAIQAL YROQEUD HIMIQ) LQR \KLY$ JUHP HOAEDHS RQ
&RQXANQAVRZ QMGIHP HQADQG L \KDAR RQKXABQAKDY EHHQ UHBLAHQIMG B\ RUKDIG WH RSSRUMQWY \R EHUHSUAHQAMG B\ - LQE-BHGHQWARXQUIHDR & RQUXABAY
RZ QFKR FHLQFRQEHARQZ W \WHQHIRIDNRQDQGH HAXWRQR LY JUHP HQNDQGKDVEHHQDGM-G\RGR\R B WHERP SR ¢ KRR 1Y) \KH



JHHDIW R WHIRMRQ &RQXAINFANGRZ B HY/ WD RQXIQAKDY KDG WH RSSRUMQW \R FRQXOVZ [\K & RQXAIAY RZ QLQG-SHIG-OAS DOYLMRY Z WK
UASHRARWWHEE FRQHTXHIFH/VR & RQXGEAR WWLV/$ JUH-P HONDQG\KHSD) P HQIVKHIHKQGEHU DG \WDA& RQKXGEQAY UHDLQ) \RBD RQWHDGYIFHR & RQXAEQ
|QE-SHIGHADGYLMRY | RIVKFK SXBRAY $ Q XBIR FRQAKANRQ\R WH H | HAAKDATP ELIXWAY DUH\R EH UARYHG DI LQAKH G Y SOV \KDECRAEH C5STHG
LQWHFRQIKANRQ RUQM SUABMRQR \KLV$ JUHP HQVY

1 RIFH/ $ @QRIFH/ UHNXHAV DG RMHUFRP P XQFDIRQY KHIKQEHMKDEH1Q Z UMY DG \KDEHGHIYHIG B\ FRXUHJRURKHUP HDQ/
R SHYRTOHYIFH I(FOAQ) B\ PHXQVR D@IRDD WFRIQ] H3 ARUHVHYIH RUSUR HMREOP HAHIHHYIFH RUVHQAR HP DORUI CRAVP L3I DQG DOR
P DOG! LWWDW SRUHSWENG B FHWLHG P DO UM QUFHSWHNXHAG LQDIFDH/DCAHIHG\R

o1 R &ROXAUN

$ V& RQHXEEQAV @XWIRZ QBN HNGHFHERQWH&RP S0 VD IRDUBHRGY

| \WWH&RP SO0

FR33&6 * RS ,(F

1 8 QYHMWS YHXH) DP LQ\RQ 8 7
$ WHIRY -R<QO LWKHD
( P DONAKQP WKH® SCFVARP

&R W

/ DKCP : DMQV/ /3
1: DEDK$YH

&KIFHJR ,/

$ WHQINRQ 7HUD5 H GRT®/
( POOWMIDW (RD# T FRP

$ @RI WMV DQG RKHU FRP P XQFDIRY/ \KDID EH GHHP HG JLYHD RQ \WH DM R DRXDD UFHSWRU GHIYHY DV HMGHR-G B Z UMD UHFHSW
DA\QRZ BGEIHP HQARURKHUHYIGHIFH R CRAMDOUHFHSARUGHIVHY \R \WH DEGHY ,Q ADHR VHYIFHE \WWBFRS. DFRS\ R \WFK QRIFH \KDDEH SHIRDD
GHYHHGRUIVHQR U IALHG RUPHMWYLHG P DO LQWWH P DQGHVAVR W CERYH Z IMQWUHBXMQHV A VRIS Q SDW KHHRP D 1URP WP H\R\WP HE\

QRIFH 1Q Z UMY \HYHG DV VHAIRWK CERYH GALIQDAM D Gl HHADGAHN RUD Gl HHARU DEAMRIOSHIRY \R Z KIFK DIDVKAK QRIFHY RUFARP P XQFDIRY/
\RHDWMUDUBHVR EHILYHD



| \KHOERYHOARXUDMD UH GRWV& RQXGEAV XQEHIEAQ) SBPDHE@MOG\IQWHHFRHGARS R \KMVS$ JUHP HONQWH SOFRHVIQAFDAMGEHBZ DQG
BIMQWDNRS. \R-RQO0 WRKHTBURMRS XIXWV

' DMG_$ XIXWV V 3HMJ) 3-_6DQREG
3HMJ 3- 6DJRG

' DMG$X) V -R<Q0 \VKKHD
3586 * RS

10PH -RKQO0 MKHD
70M@ &KIH / IO IR

' DMG$XI V -RKQO0 \KHD
3WRYLGHIFHS GP LQVADAYHERQXAMY 6HYIFH , GF
1P H -RKQO MKHD

7TMB &KIH / HIDR IR



$11(: $

&2168/7,1* 6(59,&(6

3UHVRXV5 RBA

&RQXAEQNRP HO® \HYHG D/ 3BMG-OAR  3WRYIGHIFHS GP LQVADIYH &RQKXANMY 6HYFH ,@F RYHYFHQ |, QRIP DIRQ 7HKRBI\  $ FARXQWV 5 HH.YTE®!
3D URD, QRIP DIRQ6\ P VOQG' DKEROB/ DGWH+5,6 (53 MWWAWP : RIND |, QWHIQMIMNR HQXUQ) D\P RRK WBQMNRQDQG SUAHYIQ) LOXYMNRIL
NIRZ BEIH &RQXAUQMDY DI BHER P DNHKLP \HD DYDOEBGIRQD AP WG DV UHNXHAMG EDIVAR \WHERP SIQ. SXOUXDQARWWHWLP VR \KH&RQKAY $ JUHP HY/
\RZ KIFK\MVS QH $ LVDMRKHG
6FRSHR 6HUMAHY
" XUQ) \WHERQKANY) 3HIRG &RQKXEIQAR) /R SURYLGHWHI RTBZ 1QJ VHYLFHYDVUHNXHAMGE) \WH&RP SDQ

+  BKOUHKIWRUFDOARQM WG LQXMANRDONGRZ GG HUHIMMG VR EDAN R LEHW WP V/DQG | XGRNRQY

$ 3RVIGHIQLIKWRURDUL LFDARQ U DAEQ) SDASUIRNAHYRMIDMLE G-AMRY/

$ 2 1 HUXDRHHDMWR M VAP VSUHRAD XQEHEROKXIIQVRHIIKMGFOAQ) ,7 SDUIRDS$5 WERWY \RRY OQ5: RND DG

+  30MASDMLIQDGKRE P HAMYVRUMSRIG\R QNN DVIQUDAGE \WH&RP S

6HYIFHY Z LOEH SIRMGHE R XSRQUANHME. WH&RP SDQ DQGP D LGFOGH HP 00 SKRGH YIGHR FRQHIMIAH RUTP WG LQ SHYRQ DWIEDFH DY P XD
DI UHHG EHE HHD & RQXAIQAIG \WHE& RP ST



([KEW

),567$0(1'0(17 72 &5(',7$*5((0(17

7+,6,5670(1'0(17 72 &5(',7$*5((0(17 WKSYUHHP H@ INAHEQWHQBR 0D\ E\D QEBP R«
3$8&6*5283,1& D'HODZPRWSRUBDRQ BRI 6+2/',1*6 //& D'HO D ZO UMLON DEHFORS\DW RWHR U UR .
WKH /HQGHUV SDTBE8Y6 RBILH DA BIQE. V S\IBMWIL Y H

L L.71(66(7+

+(5($6 +ROGLWKMRUURZHHWQ G B QW IS P L Q LV WIHIDWSIDHWR/ KIDFU \§ B H Q GIHIEEH V W B WHE
$JUHHPGIIMMMRGHFHPEHU DBPHQGHE WDRMH® BIGH V VWDVSIS G H FRHEMWKHHER RIGVLH IUHRSY L VIR L |
W KEUHEILUMHHPHQW

'+(5($6 WIFRUURD&EW W EHEG L Q L V $UBHIPWAEWH LBDLUGEIFD& DO L I RB Q B R UBW H RQDLUQH D
UHT X ISXK & WERD VO \WED | HYR\GSHH F W L R Q WIRD SHU R Y D@HH® \GAD \ &1 LRRMWL B IQ\VBR D RHE W DW DG U

RIWKH O L | RHEPUDMPGRFBBIO Y LR T X L U MAHEBW R W D REER Q VEHIIVX L U H SHIQVWRRH F R POSQE V L |
/IRDQ 3DAKWFK '66 IRWLFH DQG &RQVHQW 5HTXLUHPHQWY ZHUH QRW VDWLVILHG

+(5($6 WHKAHRUU KDWY T X HW KIIHSG P L Q L V WIHIIMQW KH Q G BUVWIRL U H O 16 BAHHUEDLQH R P\
REOL JDX\Q CRGIR D R F X P HQQWBH O MIK\HH R\ KSHU R S B Q&0 S LOMCREFIBIW H USCDLUDI D QWRAISIE P L Q L V
$IJHQWGHYRD'RFXPH QDL DIE\H | D XRAWH @ WH | D XUHW X © RIQIQREW H LEMLHITH F X BVQ&HO LR /L
/IRDRFXPHRWYSHOHEBHRYLGURXS //& D'HOD ZOUMON IDGRRORS\DBAL+ R W K&HD S LEWVIREFBW H L
& D UZHL W KIRDXWWV@DIV LW KA R W DFMER Q VHHQTVX L U HIPERX W K QUK V SNHEEQW H S U H V HDQVIBID WL IREIR ¢
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ERW VWDIMWMKHNUHY D WHPSRUD U\ SOHPHQW WKHUHWR
U

W VXS
R&R X RVH D O RGBH U IR U PTIK@FERIU U RENQ R Z MH)EI H WKW M-I U H HR MQSIE PL QL V
B/ U EIFURWR [ H U F WKW PWIEH P H G QKEW KR D QR F X P H DWW V SAHIAF MYFL V W(LYQHIORA

| D XIDQVBR J UWW KAHH P S RAXES$\0 HWPHHRQUNGKH F W IERH@® R@ D FI VaHK U V WIRQEBN H | O HLIVKBLIIU H H FBHRC
H MCKAR U U R BB RADKH L V WRHROE-®I DR.B V V\M KMDAVH PLHVINQR EO L IR W ISRE@ L Q L V
QGWRBRR QVR®HUWBQZ D L YIHQ\X U WHKKHSIS O HiRRDHPQMD G ARHOQQIVX U W R H B H DRU@EWV K QK
V S UHDRMIVYKHH Q GWM X EVH T 0K QWIDR Q V D@ D L YBIQAX U WWKXBLS O HRRIBIMQ G FRHID@AX UV
EH DBHEH U V WRHID@SHJ LU R U E H D Q RQKSIIND H H PHRMIR W Ik R Q GROW WG P L Q L V S\UHIRREL KHHQ G
QR IW K HWPK CEO®ID QAR U R MHIIH FRAOW KRR Q V L G IR WDDQWE IHFEQ ¥ L RUBH V SMHBEQW X AKH T X HAD MBXUS S O
HQ G RHUR WE H D D Q@HF IHW®& P IUQ L V $UBHIARIDAH Q CHUKDDHDR E O L JDRADLR QR IRK B VR ® B UW IRK U
P\H | D XMW H ®@WH | D X, @WG G L O H R\IZK W KH H F X IVQ&IO LR MBI H H P H @MWDH W RRVD

$\UBIRAN. B HHQ G H@ ¥ W D R@IQIIO \ DOQ | R U PIVRERER U U R DHD G Y WAR 4R U U R K H WRK®!
G RRUDQWIDR.Y PIRIG L | L F CRVIERI® R DQ@MHH B DMKRR @ & LWH H PBIQW | D XFOUA H RW H | D
H U DIACHE IMOKIRDO WIDQG L R € X \RWQHRIRAV L B ML IRVR BLIR QKH U H EINWHAM ISP L Q L V
B QW KGR U U R BH D IDGIS@IV HADA IYBRG L | L FIRW E R Q U0 56 IR MHPG\VY G P H Q WW K& H
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HPMQWQ\DLORMW 16 P L QL VIR NHIQ G WRYH U PIORMW K H L UX QY GSHXUU V R B QW K V S\WAFRAHU H

H PGIRWD QD FWLRQEOWDRYIHRW E H D VR 8% @ HPRHQQAG RIRQWRHRIE L | L FROIRE R\WHKH \V SR YeHJ H

H PVKOWI[ 6 HVBWVKHH W R Y\ H Bl 7.8 V HS/WRY KE M B M@ O YIVG HEQBWHGE V H Z X H W bl 9H IDHOIBWR Q
H RYLGHG E\ WKH H[SUHVV SURYLVLRQV WKHUHRI

U HHKBAVW 1516 P L Q L V $VIUHORA

U
QV \DZ WV IXYEHY 1616 P L Q L V $UUHIRMILQNH Q GRHE D @ J
HPHGLHV ZLW § JWHHNHPHHRYW

HU WR IRUHEHDU IURP WKH H[HUFLVH RI U

F

P
FRQV WIZVD X VBB U1 V W RFSISHEE P L Q L V SIUHDERWD Y kH Q
RQ RI DQ\ FRYHQDQW WHSJURHPHRI/GLRAURQ
FRQV

VX R B/GIHRRIHFOHAD G RVHRQIMR G L | L FRDI W IDREDJ U H KR BNKSHD BW KSKE P L Q L V
WAV XSS O HRRINFHN G RHRQMR G L | L FROIW IDREDJ U H H R/IRGIWR VR LIDRQR WY
USIMBHFRH @WK WKH &UHGLW

Wi$
DN/ W KMD WLV DWW RF
HW IRUWK LQ WKH

S

ZH Y R O/RIDIBVZ L Q J OR_ M@V

: HWWBUWQRWRW KR RLC
RI GRXEWWU@HRDQV ZLOO EH DYDLODEOH WR WKH %RUURZHU



& R W KRH HEL
QRVILE\E W R/ U H W KMWAG [ LV WIHROW MGHD KVHHU MR L V W(LY®IRW M | D XWAK\EEGBOL V U H
RQ uu

LQFOXGLQJ WR WKH H[WHQW WKDW DQ\ UHSUHVHQWDWL DQG ZDUUDQW\ LV X(
F $0Q\2)5%R U U REKIQE® [ LV WHRWHGD WHIU A B E HF R Q W GR @& KO-DG/DWR W K 8 W H3LHHUML\R
U H V S\HKFRDABRBI2 ) 5% R U U RZ RBO% D 8 B WoHR U U RVE KIQWD! [ L V WIHR IVHG-D WHHU A B E HF R Q Y H.UVVERE) 5
%RUURZLQJ LQ HDFK FDVH DV LI WKH ([LVWLQJ (YHQWV RI '"HIDXOW ZHUH QRW L
G B6HFWLRQ WKH$8UHEBPWQW VKDOO EH WHPSRUDULO\ DPBYQ GRIGORRE W K C
H 6HURQ 0 QP XP / ITXIAW + RBQIV DG LW EXEMADUH RQ D FRQRIEDMS EDLV Z LGP DQEQ DADDW H/
XQUANRMS FDK DQG3HP WG, QYHIY HOVR DABDXV
| LW KRXPA WROIPD IDRAYEHH O R RR DFD UAL D D NCHQ,\Q Y H V W ®IDAXE V L ® MDRAR U U RIKH
Q RDWR D §D U WQ F O XZG. MOKIRLPA. WD @G ISRHE L& RHIG O 16 KELHEL S XU V WIREIWW L RKD L H D RK+ R O G DQ@IBV
%RUURZ@BRINOGL QBIM U PIQR IL V6 X E V L GWRWDINED,\Q Y HV WPHOMIRE WW LR @& VL _ORUP R RWK H
HQWEWRRQV XPPQAW AX LV LW ERQZGE MKIRLDA WIDYE HRI@ LVFEWXIG/R &/H B PDL6/S\M A Gk RGO B K BWIG
$FTXLVLWLILRES HF L&RK)GO b K& WIGGH WIUQ VW IRFG X Q & YH D RK+ R O G DQUBM4R U U R Z @BRIVQLL QB
SHUPQWIL L GWEBHLAHRIPWDH RID J UWSIDR B D NG LAMADWN Q G L UHEHWM ® W LBLDR W HGRGE-HE W L R QD
Y L[

V@ X E V
RU RWKHU WKDQ LQ HDFK FDVH WR WKH H[WHQW ODX8ESQVPFRAIRQ LRVFRB 8 LK
J BHFWLR®I WKH$8UHEBPWQW VKDOO EH WHPSRUDULO\ DPBY GRIGORRE W K

K M RKHI,QMAN HOVMKDAQWHDII BIDMGR RV FHGDAID WP HRAMBOECQ) WHJIUDALR

) R W KOHY R L GROI®FE XIE V¥ HVSWIAH [ W H B HS/AWROY REVHKG U GMLKBBNU H H PDHEBM H U H QY FeHVH
U H H RAHBOR D XROQW H @ WH | D XMXMEGEH H PR F OXOEBIQIBEARON K H V WILYGIIORN M | D X DWAR Y MGKMIBYHD N

H U DRV R @ M 1B ODMEHF L O XVULUHIRG W OB\ IHL G LR IVRIYH G QD O L | RARQHIE F WRLE B E RBXW X V
L Q F O XGLLVDKRLXPL. WAL WHOR\CH DLIRDIR H U \® Bl DEF H VU \§ S B L& IRHDG O b K\ YAIGGH. YDIUAQ D W KDRQAX P RV
U WDGE IDE W E\V ¢ KW F L& RH)G O b X\ YAIGG MOKHR H REXQW B X E V L GR DHD UNVO\S KK D Q RIDQ BWGRH U
O/RE GDHDFS/E O L IWIRK I8 MR Q Q W H U DU H 6 HIBGRWP Q\GX E V WHIQ FHRDHFEHBWE BB R L Q L VWD
H PWVRER K 6 \@D@WD Q V D FRADLIRHDR Q V X P DIWMH(GL V W(LYGIRY M | D XGRS [LVW N QR Y X |
VDFWLRQV DUH RWKHUZLVH L$Q FHRHPBIDQ T QFMIHE H HSAUK-OBAKVE Q\GHH B F KRR WMWK KW R W |
H

R
5HSUHVHQWDWDR®WY HYDQEW M QR Z 0 H GEIHPOIARMY G XW-H Q G B QVB 1616 P L Q L V RUIUHIM
HQWHU BQUWRH WHKQW




(D FKR DD UMA S U HD/QEEDW ¥ IV @ & SYROQQ 51 WIHL Y LHYIE FAVR/ KSLWU H H P 1 B JF HIRW K HL V A
IDX\OMHH S UHV HIDW DW URRMD FR/D D UMRQ W D (YOKHRED @ F X P HQ WAUDXGIER U UL IFARD W F
FAVEK Y @ ROVHHS U H V HIDQEED W U R\ MIURHYS U HVX@R.\ EMD® D W HEJG DHOU MHHRR W RIDW H ULL@ R L |
S UH V HIDQAED WL BIQWHUEK@RER U W BDFVG! V S B RWWGHD RN KSLIWU H H PSHLORAY MVGKMINWR' KHH W W/ G
HEQEDW UR @MW D U G DAMHK B UM UXEBIER U W IFGR® W HUWH.\D SOHRAVIMAKUIY @ RMAE U H V HIDQ
U HTVA/O0Q B\l DHIEW HUEYDHU NHRVR W IR 1D W H ULL®@ IOLL IR W X FUKH S U H V' HBDQEED WL BOQUWHL
WU (PRGB! V S B RW X FHKD U G D M/IHIL WDW KSHR Z B QOEX W K R QIGE/X O X W K RW IR [HIBE & R O DYDEEH U | RV
P H QMASLIVU H H PV IQRIVH SILUM H IHEEDYIRKW KRV KRIJ@ F X P HVPRK\L E KADS D WLWW FOHH JYDIDMLAESL Q C
R MX. IRROD D UMQ | R UDFBHIIDE\VQAVAR D D UV F F R U G DV RMH UHP[W HCSW\X FHKQ | R U F HPODEE KD L W/ A
EDENHXOWRO UHEED L | RR\R GH B LODDYH F WALDHIG LU R W H DBESD\H Q HSULDL@ FR 1T K
LRZKHHWWKQHI R U F HP RIQWA®I T X RW O DD Q & YW KiHH F X WALHR@LLYQEEH U | R U R IVQSENU H H FEERHDFE R D
FFRUG DV RMH LGFRY RO L Q@ X\ WWKKSHD V VAIDIVHHRY KT Y LRIQ R WRLR W/ K H U € LUHHT >0LSUSHU R 1D
H U Q PHKQWK BROMLLVR\MIW §'S O LG DEKGIDVRXFR DD U WAF R Q | DILVWKH VIX@EN H B IR R Q V VDG XC
IHQ& R Q W U DEGVLIMARWRAERD D U RV& U H VLXE® WH T WM KEH H DRULIRSR V RDIQRICH QS RRAZ L WK V SAF
SURSHUW\ QRZ RZQHG RU KHUHDIWHU DFTXLUHG E\ VXFK /RDQ 3DUW\
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ZLWJKHYV SHRW KHE OLJD W KRR HPW MW HGLWHHFRHDOR IWKRHW KR D R
HYLGHQFLQJ VHFXULQJ RU LQ DQ\ ZD\ UHODWLQJ WR WKH IR

UHRRANQRZQ JRMWIVHGMHIH
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G  $VDPDW H.DLEYCF WMPRHIIB\P L Q L V SUBIDASBHHH Q G WIR'Q W & W RELW HOBWR U EIHUIRW
LUWHHP H G QHHW RHVE ML V W(LYGLIQRV M | D YGOW) VIR U E H D IHDWLBRGE® F F R ROMGX E NVHIF AHH
G LRWY RSQW H H MH@RH HESILUM H PDHQIBRT K L E KVW IGH. UDIG WD VWIS B R IW WR D ED U VW IDHRKW |
D UW R HW \DHIGW\H V S H\FX\FLFYHHD QRN V L JLQBVR W U NP LWHHO HZIDVLAUHH O L QD K T XMWV D QIR U H
B KB ISHE P L Q LV $/JUHIIVRIFDHF K Q G B QIS AQROW KUHH V S HFDWEW H VDHIGGW R WLHF HEIVU H FHP S OVR \DHIHHW
RUB SV V H § DDLU HSIDDWOV. Y W HVH D QRS V LR IVYVSHE P L Q L V BOUHDDAGLETHF K Q G MAR J HAN KWK
PLQL VWU &H/H Q G FHDWX' LVEFEBGDUWNWRPQDQBCRDQ QRIGHEWRFR X Q WRQ@EW U U D
SUH V H 6 R\DMOERGRPLAVRIYW FRBWA R B BUN HRMICDEV. RE W/ILIDW BERQ® B ¥ D MX/G J P H QNRK V
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XLMMWKHU QRZ DFFUXHG RU KHUHDIWHU PDWXULQJ

~ozx

f_;UrO'_'
<U T
o8c
foks)

C

N

O

]

3
=

TOC®O0O
—4TIT®



QK H WNKGHRIR @ Q N Q R R O XECXQERIN. P LWWRH@D QEEGO D Z RV PO E HE D VRI@® O O H IR AU R RIFIR Q WIDD E
e RP L \HMWRWRS BB/ D QG/HKWH J O L FHYFH S U H \ERGIIR B KVGRFE B VD D L W K QBHQS U L
R B MARW WQ R ZH. WWHRIGAM UUDHF VDXBGDR € W ZH UR-RQFDH) H R I Q WRAR Q \ K REKY/\R DD U
B DW K DRMD K D AU H D R B QR D W RDDOWHK IRGIY HRFW X LRUR 9 I YRKGHD RVWY KSLIW H H HIQ Y
FIWRE 6§ O DWRLWY RIE O L J D MQAREXENQGRIN. P WWMIGHS P L Q L VRAUX Q BW® B UHIRQR W KR D
PHRWWH) G H E WHNAGHHID@EEHEF XW K B UHEG D QR W KOH U H H R BVQMVD Q VEDHFWZIREH@® D @D UDWQ B Q

BB @D UWH O DVRIOER O Q HEMWMR®@ D'QR F X P HRW KWU D Q V B R Y WRIGY & B WHALGIG R KW U IFRY H
D QIBJ UGIHWHRD V WRLE\DOMWEH Q VW RW R @ WEIORWHH ROV R R® W KRIURD FWRBQRFHR B QNI @& D W
ZKDW VR BY HYWW F EB@D URMMUH D RIRQ @ R Q Q HEMRIRRMW KR UH J R D @/JF 1B DREAD X RHIDFWER QY |
KRZHYWWKRUHJBHQB RFERY HQBRPRKWK [ARE SWOIR QR O D LIPUD/A. DU QIAHKGHD R/W KLU H H RZ H QU V ¢
WR DFWV RFFXUUHQFHV RUSHYHBMWOMWHU WKH GDWH RI WKLV

&ORVLQJ &RQGLWKRIQHWFSWLY HQ@EYYWHIPWRMW LY VXEMHFW WR WKH IROORZ

D WHKIGPLQLVRIUHINWIINGOUH F H H YHHISARK @ W HRUVE KHUMVVH FENHDDVRK L W K R D ®D U WLI
WKH /HQGHUV$DB® GQ LV S\IWEMM. Y H

E WHKEPLQLYVRMIUHIZWWIDNGOUHH F HDE K@ [ H F XARIFEIDI R U E H DIVIDUHRHR HVQ RV SAHAF RRHP H J
ODVWHU /HDVH LQ IRUP DQG V%5 P WQIQ/SH BADDMA.2YRAKTHD WORDW\WH R WHKDHS Bl U)HRRUFEHH@WY G Q F H
P

16 P LQ LV SIHIMWWIRGOUHHE Y S5\ P HRADAD IDHI[ S H COVORXV IOHP R X G XMBQSD \ D R RHB U L
XZL IVOKIRDO, WIDOVERFOR W KHH W H Q YWR B ) VR IGHD MVHHU IRIIL P E X UR/ 8 B HPQRIDAR S W

QR/IMAKSG P L Q L V WIUHDQWDYHD XUGH DOVWR QHOHRKDHUYD Q G L V E X U VRIIREX @WARKH W RO
YUHTXLUHG WR EH UHLPEXUVHG RU SDLG E\ WKH %RUURZHU KHUH
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OSDEQOSHVE W 816 P L Q L V$\UBIBABLONK FK Q GRIDY @ G P L VEAMREIS P L Q L V $\IUHIRABLOWEK F K Q GRHW

WRHIQGMHO D ERW k4R U U RZ B DQ PSP L Q L V BWIUHIRMR. QWHX F K Q GHKU% R U U RZWMHWDKFHNLD R Z DHGI H )

W KHH W W/ GV X FFHO D HPYWWK BIURHDY S H F X Q D WARKEYNY RH. Q F D SROREFOMHH F V@ X B \QVE R Y W KHH W W®
V X FKO D IPFOVH [ L B WD \K D YYHD O
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¥ K FYKD OZRX B B Q V WSLUV R IFE@IXQ V DYQDFORKBIO HY H Y DIOWKE G Y H U
R F H HEGIVQZWIRIER UU R DV 16 P L Q L V S\ RABLOWE F K Q G,HIDQN Y H\WW ¥R U U REN Q R Z DB Ul MHD |
OW R KR U U REMHKBHR Y H QIDQEMY U H H ARHY® K8HD B W K$H6 P L Q L V $/JUHIDWRLIETHE K Q GAHRUQ W D (YQKIGWU H H |
VW W/GICH B 19 BRI QIEY O CRXHON L RE D W2KWBHY R R DB O D RIBWY IOH D E [ZALL WRHMEN O HEDW/ I
URZHU KHUHXQGHU
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R@HPDIII!EGQFXPI—R}(W\HBI TRV S H Q\QHRK B UMKSIE P L Q L V BUIUHIDMD F € XZG MOKIRDPA WIBIMMP
W RI $JIFR$|HIQ:MMG(YL QBR/QVXQ\AEIR@\QHEN\XMAR@UHSDLHIIWFL)R\QHR)C@D’QI@QIRUFRIW—KQ.WJHHI
TEAROV IGHRUF X P 1 Q WW U B REEQWNHVH PHHDQWEND WERR Q Q H Ik ML IR DOV U H D GVRIDLY H Z MINVREER Q L W IR MVLE
UIRUR UUREIHH)RB}MWIIRQM/I\NKRID'CRFX HRBVQS UR M HE WRREBMIEGR U U R IMIYG Y L RF
HWDOXR)HI\Q_IHRQJFHBHQWPHBWMPLQLV B IRABLONH Q GIHQUF O XZ3 WDKIRDOW WD KiHH B @ RIGH B

FKDWV DQG GLVEXUVHPHQWYV RI RXWVLGH FRXQVHO
DQ

&R QVBIQ®A DU U P D RILRRIBD W I( B F KR U R W VKUV GEARIR Z HIVJ LY HWO\H V' S HAFRAGLVKAHRY ¥
JUHHPIHQYBR KHH F X 8 HRDYGESH U TR UR B QEHW U U REZ AL YOHQW L J KRR WRIBEW K H IRZNA&HG H | H
WKHLDZ(LDAJ—O/IDWMQGHU\LIQJQMER—IWM FRHY MH H F X VB HROQ R B 11U | R U RVIXQIREHWR KO4R U U R B
HDUPRQ \R¥E O L J D\GIER QN QOXBMWR D' F X P HVQRK\L E KWDS D UMQ G D J U WHKDR\R I W V S HRFEADLLYJH
QG QDQWV XQGHU WKH /RDQ 'RFXPHQWYV WR ZKLFK LW LV D S D U®\UHKIPOI@ ¢
= L

LVEHO ODKFHRY Y R Z H MRRWDWHAF K UHDIE WR WEIG P L Q L V $UBIIWDLMHD V R QD EXOMRQ Q H
IMRWK. G MQEBIU H H B B DRWQ VHHHOUAA R Q W D7LKQNIGH-P H B BAE HH [H F XIWIGR X P ERIIBR X Q W HDUQEED
S Q WWH HMOQVHRS DFIFDXN\HV HHDSRHKUKNLVEZKK H\QRY [ H FGDADIESH O L WHKUEHBBH H PVMESD @ U L JD QIB®RT K L |
W HA 3 IBRW M WKKIR®RQ V VE XRVIMAQS K/HD PLH) V W U XIRH [P DRIF R S RAWKSLU H H FDH)EEW L J Q DB/D Y
WRF V LR HOM F P D R (BLIRAU WEDREFOHA R Q VDKV R Q V VW ILEAFXAWE A 1 X VQGRHDO LRY W KLU H H IDHEBIVE |
@ LR MW KRH L J$DDHOH PRI@X U S BV B @ D W MUSHYU W UHD\D VEP\L DRV H B BIOHH F VP D R (BLRFU WEDREFOH
PCKVIEGBOH H PWHEIW KSHD U VR IUHL V'Y R.DQ0D MR DIGHEW S RISV U H H /K QRBE). Q GXLSORDQRLED XM KEHH Q IR INY
FHD QS VP LDAVW HROY YSH U WH H M WIRJ U H H RHKQEGIRR Y H LEQ BI GIER Q V VD QIR GR W IHFG- R U G D/Rt

KGRV IRW H ZR U B XZ\L W KIR. X W{IH FWR U L Q FR.IE R ® MRUG VAWK H U K BW U H H PHOQ@VREMP R G L |
RDREQE HGB\WJI UHMPE QL WILLQ (EH B ROV KSHD U WHH W Wil R U U REN Q R Z GAHKEXNMDWR Q V XZQ Y
QDV/QER W K FRW K SHDWGW LD R WM H RHHGEF H \L\EIRUQ Q HZE MAWWKRGEH J R W HID MADRIR@GHDO LR W KLU H H F
LMUHHRA—KQHD—BRQVV\ZLNAXHRMW[V\LHX}SUHVXPBWXQITXL\MIKIQMII—FRQVV\DUX)}H\QI@‘DUH/D\XVW(E
HHmHmSmeuwmlmwwmoRWKm@/mmHHW@B&@QVM@WWEW@M@WERW\ZWU
R U U RAWBRQ KD QIEQW K H Q G B QW KHE P L Q L V WIUHDORMAYHRAN KZHKUS\I U H H LNIDRIVQ W H R EHRWK CLAEG
RQ WWWWMUWQ%NRWVW)H@FDWERW\ZMLHE@QDQRIWIG-DUWKH:&VJUHHR/HKQ)H&{G)HHPD-IBD
R F X P HIQKWS\ U H H FAHRWIZA KAMARAN KRID'QR F X P HIQRER GALHHND WKLQUGHH U V \BY Q ERJGILHOHIE HI Y DIQIEP R QVF
DUW H B QMRK H B HWIR V SA\HAF KX E NPHDFANAVHHULE R\B K H D BRI WK V SAHAF KK E NPHDFAWAMHHUM R 8 H U U BB@K
JUHHPHQWYV XQGHUVWDQGLQJV DQG LQGXFHPHQWY ZKHWKHU H[SUHVV RU LPS!
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,1:,71(66:+(5(2) HDRKWKH UWHH KW BRD X WHKHEIW H H RAHEQEVX G Y H F XDAVQNGEI D D R GV KG-D W HID/BAR
ZULWWHQ E\ LWVFBIXWKRUL]JHG RI

+2/'.1*6

3%&6 *5283,1& D '"HODZDUH FRUSRUDWLRQ

%\ vV 'I$8WEN
1DPH 'H®&SWN
7LWOH &KLHIINRHMQFLDO 21

%2552:(5
3%&6 +2/',1*6 //&D 'HODZDUH OLPLWHG OLDELOLW\ FRPSD
%\ vV 'I$8WEN
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68%6.' . %5/2%1 &(17(11,$/0$67(57(1$17 FRPSDQ\

3$57 . (6 //1& D &RORUDGR
OLPLWHG OLDELOLW\ FRPSD®\9(5'$/(
3529,'(1&( *5283L+ //&D +($/7+&$5( //&D
'"HODZDUHOOLIDFEIVOH®/\ FRPSD@0% (5:22" &RORUDGR OLPLWHG OL
+($/7+&$5( /18D FRPSDQ\
3529,'(1&( *5282) &RORUDGR OLPLWHG OLDELOLW\
&$/,)251,% //®&DOLIRUQLD FRPSDQ\ +($ 75, %( +($IT+&$5(
OLPLWHGFRPBPRO LW\ /1& D
%522.6+,5( &RORUDGR OLPLWHG OL
/,1'6 %< +($/7+&$5( /18D FRPSDQ\
*$5'(16,'(1&( 23&2 /& &RORUDGR OLPLWHG OLDELOLW\
&DOLIRUQ IO DEIPQMWHGFRPSDBRPSDQ\ 1(9%'$ 23&2 //® 'HODZDL
OLPLWHG OLDELOLW\
6819,//$,' (1&( 23&2 //® ($*1( 5, *( +($/7+&$5( FRPSDQ\

&DOLIRUQLD OLPLWHG OLDEUDS W\ FRPSDQ\
&RORUDGR OLPLWHG OLDELOYSWS( +2/',1*6 [//&D

9$//(< &$5(,"(1&( FRPSDQ\ 'HODZDUH OLPLWHG OLD
23&2 //& &DOLIRUQLD
OLPLWHG OLDELOLW\ FRPSDQ@\,*+76 &20081,7< /<&+(( +2/',1*6 //&
+($/7+&$5( //8D 'HODZDUH OLPLWHG OLD
0$,1675((7,"(1&( &RORUDGR OLPLWHG OLDELOLW\ FRPSDQ\
'(9(/230(176 //&D 8WDK 6%5)58,7+2/',1*6
OLPLWHG OLDELOLW\ FRPSDQ@\*+/,1( +($/7+&$5( /& D '"HODZDUH OLPLWH
//1& D &RORUDGR OLPLWHG OLDELOLW\ FRPSDQ\
&2/80%,%$326%&87( //&D OLDELOLW\ FRPSDQ\
OLVVRXULOQDEILWH®\ FRPSDQ\ <$7( +2/',1*6 //&D 'HODZI
/$.(:22" OLPLWHG OLDELOLW\ FR
+28621,'(1&( 23&2 //® +($/7+&$5( //&D
7H[DV OLPLWHRGPSDRELOLW\ &RORUDGR OLPLWHG OLDELO&WB\ ¥/ 61)+2/',1*
FRPSDQ\ &203%1< //&D &DOLIRUQL
(%67(5,'(1&( 23&2 //® OLDELOLW\ FRPSDQ\
7TH[DV OLPLWHRSPODRELOLW\ 0(6$9,6% +($/7+&$5( //&
D 1257+ 6$&5%$0 (1
&RORUDGR OLPLWHG OLDELOW(MA7+&$5( //&D
FRPSDQ\ &DOLIRUQLD OLPLWHG O
FRPSDQ\
1257+6%5

+($/7+&$5( //8&D
&RORUDGR OLPLWHG OLDELOLW\
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&DOLIRUQLD OLPLWHG OLDELOLW\

FRPSDQ\ 5,&+:22','(1&( 23&2 //&D *8//,9(5 3523 (B< //& D
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+($/7+&$5( /18D 3529,'(1&( *5283
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&DOLIRUQLD OLPLWHG OLDELOLW\
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48((1%11 6 /$&( OLDELOLW\ FRPSDQ\
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'(9(/230(17 //&D 'HODZD

$5'(1 */(1 6313 526%,'(1&( OLPLWHG OLDELOLW\

+($/7+&%$5( //8&D 23&2 //&D &DOLIRUQLD FRPSDQ\

&DOLIRUQLD OLPLWHG OLDEIL@UPYWHG OLDELOLW\ FRPSDQ\

FRPSDQ\ 30-9,19(670(176 //BR 8WD
62120%,'(1&( 23&2 //® OLPLWHG OLDELOLW\ FR

3529,'(1&( *5282) &DOLIRUQLD OLPLWHG OLDELOLW\ FRPSDQ\

(178&.< //&D ;1" 526( //& DDH[DV

.HQWXFN\ OLPLWHG OLDELOL¥R=(1 //&D 8WDK OLPLWHG OLPEWMGNOLDELOLW\ FR

FRPSDQ\ FRPSDQ\
)$,5 2%.6 +($1+&$5(

*$//$7,1,'(1&( 23&2/& D 81,9(56,7< 3523(5< //& D
. HQWXFN\ OLPLWHG OLDELOLS(1IBRPEB® &DOLIRUQLD OLP&DVMHGRUQLD OLPLWHG O
OLDELOLW\ FRPSDQ\ FRPSDQ\

+20(67($",'(1&( '
23&2 //&D .HQWXFN\ 9,63 52%$' //&DYH[DV
OLPLWHG OLDELOLW\ FRPSD®LPLWHG OLDELOLW\ FRPSDQ\

1(: &$67/(,"(1&(
23&2 //&D .HQWXFN\
OLPLWHG OLDELOLW\ FRPSDQ\
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'256(<'5,9( //&D 520( %28/($5' //&D %$11,1* 61)
&DOLIRUQLD OLPLWHG OLDELPOWYFRRSDLP\LWHG OLDELO LW$/FRESIT(QVY/&D
&DOLIRUQLD OLPLWHG O
121(75((: $< //1& D ($67(51$9(18( 61) //& D FRPSDQ\
&DOLIRUQLD OLPLWHG OLDELPOWYFRRSDL.P\LWHG OLDELOLW\ FRPSDQ\
%&E$5($&1LS$

1$.( &+$%27 (67 32675,9( //&D 75%$,1,1* //&D &DOLIRUQL
52%' //& D '"HODZDUH '"HODZDUH OLPLWHG OLDELOIOYNDERPSWQ\FRPSDQ\
OLPLWHG OLDELOLW\ FRPSDQ\
$/$0,726 5,'*( %($8021761)
&¥+(5,1( /$1( //&D +($/7+&$5( //&D +($/7+8&%$5( //&D
&DOLIRUQLD OLPLWHG OLDE L&DION FR@SD @LPLWHG OLDELKDONIRUQLD OLPLWHG O
FRPSDQ\ FRPSDQ\
5$0,5(= 675((7//& D $17(/23(9%//(< 61)

'"HODZDUH OLPLWHG OLDELOLW$/FRESIQY/&D &DOLIRUQLD%,/% (56 +2/',1%6
OLPLWHG OLDELOLW\ FRPSDQ@A& D 'HODZDUH OLPLWH

3,21((589(18( //&D OLDELOLW\ FRPSDQ\
&DOLIRUQLD OLPLWHG OLDEI$QZW\&FRBS$OEQ\
+($/7+&$5( //&D %,5&+ +2/',1*6 //®
6287+ '25% //® &DOLIRUQLD OLPLWHG OLDELDIONVRUQLD OLPLWHG O

&DOLIRUQLD OLPLWHG OLDELFRIP¥\DBRP SDQ\
%/8(%(//+2/',1*6 //&D

$675((7//& D $57(6,$&20081,7< &DOLIRUQLD OLPLWHG O

&DOLIRUQLD OLPLWHG OLDELQ§WW&$5( //&D
FRPSDQ\ &DOLIRUQLD OLPLWHG OLDEL%32w169,//( 61)//& DH[DV
FRPSDQ\ OLPLWHG OLDELOLW\ FR

6%1 0,*8(/52%" //&D
&DOLIRUQLD OLPLWHG OLDEI$@GLW\2FRPSD QD &DOLIRUQLE®Z$0386 &20081,7<
OLPLWHG OLDELOLW\ FRPSDQ@\$/7+&%$5( //&D

0$',621%$9(18( //&D &DOLIRUQLD OLPLWHG O
&DOLIRUQLD OLPLWHG %$.(56),(/" 61) FRPSDQ\
OLDELOLW\ FRPSDQ\ +($/7+&$5( //&D
&DOLIRUQLD OLPLWHG OLDEIRXL9B\+2/',1*6 //&D
FRPSDQ\ &DOLIRUQLD OLPLWHG ©
%$/%2% ($/7+&$5( ,18&D &+ (55 9%//(< 61)

&DOLIRUQLD FRUSRUDWLRQ +($/7+&$5( //&D



&DOLIRUQLD OLPLWHG OLDELDOIONVRUQLD OLPLWHG OLDELOLW\ FRPSDQ\

FRPSDQ\

&,1&,11%, 5,9(S,(:

+($/7+&%5( //&OQ 2KLR OLPLWHG

OLDELOLW\ FRPSDQ\

&2/25%$'2 635,1*6 ,/)Y/& D

&RORUDGR OLPLWHG OLDELOUWS FRFEEDO)\

&21&25' 61)
+($/7+&$5( //&D

&DOLIRUQLD OLPLWHG OLDELOLW\

FRPSDQ\

&2175%/20%
+($/7+&$5( //&D

)5(0217 61)
(/ 0217( 61)//& D &DOLIRUQLD+($/7+&$5( //&D
OLPLWHG OLDELOLW\ FRPSD@DOLIRUQLD OLPLWHG O
FRPSDOQ\
(/0 +2/',1*6 //& D &DOLIRUQLD
OLPLWHG OLDELOLW\ FRPSDQ5(6129$//(< 61)
//1& D &DOLIRUQLD OLPL'
OLDELOLW\ FRPSDQ\
+($/7+8&$5( //&DRUL]RQD
OLPLWHG OLDELOLW\
FRPSDQ\

*5((19,//( 3267

$&87( //1&D 6RXWK
&DUROLQD OLPLWHG OLI
(6&21"','2 FRPSDQ\

+($/ 7+ &$5( //& &DOLIRUQLD

OLPLWHG OLDELOLW\ FRPSDQ5((5 3263&87( //&D 6RX
&DUROLQD OLPLWHG OLI

&DOLIRUQLD OLPLWHG OLDEL®S), +($/7+&$5( //&D

FRPSDQ\

&25.75(( +2/',1*6 [//&D
'HODZDUH OLPLWHG
OLDELOLW\ FRPSDQ\

&8&80%(5 +2/',1*6 //&
'HODZDUH OLPLWHG
OLDELOLW\ FRPSDQ\

'28*/%$6 ),5 +2/',1*6 [//&D
&DOLIRUQLD OLPLWHG
OLDELOLW\ FRPSDQ\

('(/ :(,66 +2/',1*6 //&D
&DOLIRUQLD OLPLWHG
OLDELOLW\ FRPSDQ\

(/ &%$-21 3268&87( //&D

&DOLIRUQLD OLPLWHG OLDEL*G(WS,BERREDQI\*6 //8&
'HODZDUH OLPLWHG
y/$; +2/',1*6 //& D &DOLIRUQL®LDELOLW\ FRPSDOQ\
OLPLWHG OLDELOLW\ FRPSDQ¥%$<: $5' 61)
+($/7+&%$5( //&D
)/25,66%$17.,//(' 1856,1* &DOLIRUQLD OLPLWHG O
//1& D OLVVRXUL OLPLWHG OLPERSD Y\
FRPSDQ\
+(0(7 &20081,7<
)2817,1 ,11 +($/7+&$5( //&D
+($/7+&$5( //& 6RXWK &DOLIRUQLD OLPLWHG O
&DUROLQD OLPLWHG OLDELO&WR FRP\SDQ\

)2817%,19%//(<
&20081,7<+($/7+&$5(

+(0(7 61)
+($/7+&%$5( //&D

/1& D &DOLIRUQLD OLPLWHG O
&DOLIRUQLD OLPLWHG OLDELFRIPED Q\
FRPSDQ\

,21( 52%' 61)//& D '"HODZC
OLPLWHG OLDELOLW\
FRPSDQ\

, 787,81 083/(



+2/',1*6 //& D &DOLIRUQLD OLPLWHG +($/7+8&$5( //&DQ 2KLR C
OLDELOLW\ FRPSDQ\ 121% % ($&+ OLDELOLW\ FRPSDQ\
+($/7+&$5( //&D
,;,$+2/',1*6 //&D &DOLIRUQLBDOLIRUQLD OLPLWHG OLDELQBEWYR' 72:(56
OLPLWHG OLDELOLW\ FRPSD@®RPSDQ\ +($/7+&$5( //&DQ 2KLR O
OLDELOLW\ FRPSDQ\

-())5(< 3,1( +2/',1*6 //& 0$57,1(= 61)

&DOLIRUQLD OLPLWHG +($/7+&$5( //&D 217$5,2,'(1&( 23&2 /I ®

OLDELOLW\ FRPSDQ\ &DOLIRUQLD OLPLWHG OLDELDOMNIRUQLD OLPLWHG O
FRPSDOQ\

-2+16 ,6/$1' 3267 25%$1*(75((," (1&(

$&87( //&D BRXWK 0$5</$1' *$5'(16 61)//& 23&2 //&D &DOLIRUQLD

&DUROLQD OLPLWHG OLDELODWUL]RQD OLPLWHG OLDELOIONPEWRPSDQLDELOLW\ FR
FRPSDQ\

0$8% (5, (1&( 23&2 //& 25$1*(%85* 3267
-8-8%( +2/',1*6 //R &DOLIRUQLD OLPLWHG OLDE I$&I8BW( FREEBE BRXW K
'HODZDUH OLPLWHG OLDELOLW\ FRPSDQ\ &DUROLQD OLPLWHG OLI
0(/21 +2/',1*6 //& D FRPSDOQ\
.2%$ +2/',1*6 //&D &DOLIRUQLDHODZDUH OLPLWHG OLDELOLW\ FRPSDQ\
OLPLWHG OLDELOLW\ FRPSDQ\ 3%/0 '(6(57
0,"'/(7 2:1 3267 &20081,7<
.8048%$7 +2/',1*6 [//&D $&87( //&DQ 2KLR OLPLWHG @(@/EE@$W(\ /1 &D
'"HODZDUH OLPLWHG FRPSDQ\ &DOLIRUQLD OLPLWHG O
OLDELOLW\ FRPSDQ\ FRPSDOQ\
0,5%9,//%$ 61)
/$.(3257 326%&87( //&D +($/7+&$5( //&D 3$/0 9%//(<
&DOLIRUQLD OLPLWHG OLDEKKDIONFKFBRRED @Q\LPLWHG OLDELQEWW&$5( //&DRUL]JRQD
FRPSDQ\ OLPLWHG OLDELOLW\
/$1&$67(5 61) FRPSDQ\
+($/7+&$5( //&D 1,*+76+$"( +2/',1%6
&DOLIRUQLD OLPLWHG OLDEUOSL W\&DOLIRUQLD OLPLWHG 3%/20%5 +(,*+76
FRPSDQ\ OLDELOLW\ FRPSDOQ\ +($/7+&$5( //&D
&DOLIRUQLD OLPLWHG O
/,0( 5,"*( 125: $< 0$3/( FRPSDOQ\
+($/7+&$5( //&D +2/',1*6 //& D &DOLIRUQLD OLPLWHG
&DOLIRUQLD OLPLWHG OLDELOIDMELOLWN FRPSDQ\ 336%$'(15 &$5( &(17(5 //®
FRPSDOQ\ 7THIDV OLPLWHG OLDELOI

125:22" +,*+/$1'6



3($5 +2/',1*6 //& 'HODZDUH
OLPLWHG OLDELOLW\ FRPSD®$1% &58=,"'(1&(

23&2 //&D &DOLIRUQLD
3(33(5%86+ +2/',1*6 /&
'HODZDUH OLPLWHG

OLDELOLW\ FRPSDQ\ 6,(55%1(%'$ 61)

/& D &DOLIRUQLD OLPLWHG

3(7$/80% 61)

+($/7+&$5( //&D
&DOLIRUQLD OLPLWHG OLDELSARWS23 +2/',1%6
FRPSDQ\

OLDELOLW\ FRPSDQ\

OLDELOLW\ FRPSDQ\
320(*5%$1%$7( 0$67(5
7(1$17 //& D '"HODZDUH OLPLWSRR@7+:(670$67(5
OLDELOLW\ FRPSDQ\

OLDELOLW\ FRPSDQ\
3529,'(1&( *5283
0$1$*(0(17 &20%1< //& D
" HQWXFN\ OLPLWHG OLDEL O LRRUSRRIIDQLR Q

5%*9 &20081,7<
+($/7+&$5( //&D

6811<9/( &20081,7<
+($/7+&$5( //&D

+($/7+&$5( //&D
&DOLIRUQLD OLPLWHG O
&RPSDQ\

OLPLWHG OLDELOLW\ FRPSDQ\

9,//$'(/$0%$5 ,1&D
&DOLIRUQLD FRUSRUDW

© $/187 &5((.
&20081,7<
+($/7+8&$5( //&D

//1& D &DOLIRUQLD OLPLWHG &DOLIRUQLD OLPLWHG O

FRPSDQ\

© $7(50%1," (1&(

7(1%$17 //& D &DOLIRUQLD OLP413%14G//&D &DOLIRUQLD

OLPLWHG OLDELOLW\ FR

67(5/,1* &%$5( ,1®& &DOLIRUQLD//$5' &20081,7<

+($/7+&$5( //&DRUL]RQD
OLPLWHG OLDELOLW\
FRPSDQ\
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7KLY &RQLGHRNO6 HEDDARQ DQG 5 HBDHS$ JUH-P HQVWH 2 $ JUHP HQW LV P DGH DQG HQMMG IQR B\ DQG P RY ' HIFN$ SW3 ( PSBR HH
3586 * RS ,F 33XERR  DOJG 3URVIGHTH $ GP LQVADIYH &ROXANY 6HYIFH/ ,F \RIHKHUZ LW 3XE&R WH3E&RPSDQ” 7KLY $ JUHP HQAKDDEH
HIHAYH RQ WH @M RQ Z KIFK ( P SE HH H HRXAM/\RY$ JUHP HOVWKHE ( ITHAH' DM 7KHSXERHR WV$ JUHP HAL/\R VB! DQG WARYH D). DG D@
Q\SX\M/ DQG FRQARYHMHY/ R D) QDM H IMMY) BHEZHHD ( P SR HH DQG WHERP SR LFOGQ) EXWGRAIP MG \R DO FDIP VDUMQ) RAR (P SR HHV
HP SR P HYZ IW DQGVFBODNRIURP  \WHE&RP SO

_6HEDDIROR (P SR PHIWV

D  6HEDLDARY' DM (PSR HHVOMWD R HP SR P HOWZ W \WH&RP SDQ \KDDEH 6HBMP BHJ RUVKAK HOUHJEDMRQ
ZKIFK ( P SR HHVHP SB P HOAMP LCDAVIRUDQ UDRQ \KHE 6HSDUDIRY' DM

E  SHU@IRY 7WQMRI3HIRG 2 QWH( IIHAH' DM (P SR FHHZ L@UALIQIURP DQ DG OMNE®Y SRIMRYY RUGLHARIKISY

(PSR HHP D KRBZ WWH&RP SIQ DQG0Q R WD LADM/DIG\KEMADUH/ LGFXAQ) Z WRAIP MIMRQ ( P SR HHVSRUMRQDV&KIH ) LDGADCR |11FHJ
RXHWDQKLY FRQMXQ) SRUNRQD/DQRQH HXAWYHHP SR HHR \WHERP SO SXUXDQAR\KHWIP VR WV/$ JUHP HQM P SR HH\KDTH HAXAMOQ DEAWRILC
GROP HABINRY GHFHAOY R HHRAXDM \XFK UALIQDIRYY * XU WH SHIRG FRP P HAQ) RQ \WH CDAM RQ Z KIFK KH IQY MY/ $ JUH-P HOADQG HAQ) R WH
6HSDDARY' DM ( P SBR HH \KDDH.YH Dv D GRQH HIXAYH HP SR HH R \WH &RP SO DQG WKDIDXVH KLY UDRITEG! BRI | RW R | CFLOMIM \KH \IKFFHM XC
WMBQARQR KLY URSRQUELONA\R WHLQBYIGDOY KR \KFAHHOVKIP DV&KIH ) LDGADCR |11FHU ) RIWHDYRAIFHR GREWH I HAYHDVR \WHBHEDIDIRY' DM
( P SR HH\KDIDARP DD EHGHP H3WR KDYH UL GHG RUBHHQ UHP RYHG 1 URP - DIBSRVMRQY KHKR®Y LGFOGQ) Z WWRAWIP WIMRQ DV DR | LFHJ HP SR HHRU
AUARUR WHERP SO RUDQ DI LADM\KHIR

F  7HPLDNRQR (PSR PHW( IIHAYHD/R WH6HSODIRY' DM (P SR HHV HP S(R P HOAZ W \WH &RP SO DQG DR LW
D LODAW DG \KEM G DUHAKDDMP LADMOQG( P SR HH\KDOAHDHWR EHORHP SR HHR DOR \WHIRHRQ)

G SHMQR &RPSDQ 3URSHW (P SR HHUBAHONDGZ DUDQMKDA P SR HH\KDID SURMR\KHGEHEDDIRY' DM BMQ\R \WH
&RP S DY DQG DISURSHW DQGHIXSP HYR WHE&RP SO [FOGQ) L DINH V (1Y QW ERRW DG BFRG/ DG FRSIHVWHIR R RULQ FROGHAIRD
Z LW WHERP S VEXMGHW HIXSP HQVLGFOQQ) EXWIRMIP MMG\R FRP SARUKDUEZ DUH \RI\E DUH DG SUQMY Z LUHBAWW KDQGKHT GMFHY FHIXOUSKRH/
DQG SDUHY \RIHAHUZ W DQ - SDAZ RB/ARWRHGHYIFHY  CRAHWRURHAWAGY &RP SO LGHQIVIFDIRY DQG DORKHUSUIRSHW EHRQILQ) WR\WH&RP SDQ 1Q
(P SBR HHV SRAWHWMRQ RUFRQURO DQG L. DIDGRAXP HQV DG FRIHY L(FOGQ) KOG DQG HPRRQF FRIHY R GRPP HWLQ( P SBR HHV SRAHKRQ WD) \R
DD &RQIGHMD, QRPDIRY D/ GHIGG BHBZ  LFOAQ) Z WRAWIP MIIRQ LQMEDODQG H WIDOBXMGHY IRPV P DAY FRUINGRIEHFH RM DG
FRP SAAMUSIRILIP V DQG\KDA P SBR HHKDV GRWP DCHRUUABEGHS DQG \KDEGRAP DNHRUUAEIQ D) FRS\ RUH WIRWR D) R WHIRWRQ) SIRVIGHG KRZ HHJ
KD P SR HHP D UABIQ( P SE HHI\MBSKRQH DQG D3 ERRN DQGFRSIHVR (P SBR HHIVRZ QSHYRQEHD SO URTIDQG EHH IMERAXP HQV SURYIGHG WDKK
GRAYP HQV (R QRAFRQEEQ DY &RQLGHRIID, Q RUP DINRQ DQG \WDAIKH &RP SDQ KDY WH SURURSSRWWQW \R UYL, IHEPADQG RUUHBEQ DY \KFK GRAXP HON
FRARQQ] &RALG-RND QRP DIRQ



$ FRXHG2 EQIDARYY 8 SROWWH6HSODMRY' DM WH&RP SO ZL@SD R (P S® HH L DICFRXHG\DDY  DQG DODFRXKHS XQOMHS
YODARY  SOGWP HR I WWURKIK \WHBHSDUDARY' DM DQG LU DY XQUHP EXWHE BMGHWH SHOFVIGRUWGE ( P SR HH LQCAFREDIFHZ W &RP SDQ. SRIA
SURNR\KHBHSDUDARY' DM FRIBAIYHD \WH?$ FRXHG2 EQIDARYY 7 KH SOV DANGRZ BGIHOQG DI WHWDN P SER HHVDIJUHI DM DFRXHG XQOHG YOFDARQ
SOGWP HRI \MURXIK WH 6HSDIDARY' DMLY ,QDEAURY ( P SBR HH\KDIEH HAW®G \R UHFHYH KLY HOWHG ERQXV SD P HQVDYR| \WH 6HEDUDIRQ
" DMXQEHWH( [ HFPAWHYRQXVIWRIUP  \WH? ([ HOWWHYROXY  \WHHXIP DAGSD P HOVR Z KIFK DUHVHVRW RQ( [ KIBVS DMIFKHG KHHR DG Z LOEHSOG
\R (P SR HHDVDQGZ KHQWKAK ERQOVH/DUHSOIG\R WHERP SDQ VH HRAWHR | LFHYJHHD®D 1 REMMBAQ) ( P SR HVWP LCDNRQR HP ST P HOWRQWH
6HEODARY' DM RUDQ WIQ) FRQBICHS LQ WV/$ JUHP HQW( P ST HH CFNGRZ BEIHY \KDAKH ([ HRXARYH %RQKV \KDIDFRQIMXH \R EH \KEWMPAMR \KH \MP \/ DG
FROGWRQ/R \WHE@Y EDIN3RIA D/AHWRWW DQGD/GHIGHS LQ6HARY

SHEDDIROYHH IW

D GXEWAARGHAIRY EHBZ IQFRMGHDNRQR \XEVRAR DQGFRIBMWRIGXSRY L (P SR HHVWP HY H HHAURQR \WHUHBDHR
FOIP \/ DMIFKHG KHIMR D/ ( [ KIEW6 \WH35HBDH RQRUZIWIQ @D VIO\WUWH 6HSODARY' DM WH35HBDVH' HOGIOH _EXWIQ QR HYHOWSURUVR WH
_6HSDUDARY' DM DG ( P SR HHV QRQ UYRIDIRQ R \WH'5 HBDVHLQ CFFRUEDGAHZ W IW\MP V DG L (P SR HH ARQIMXHS ARP SIDGFH Z WK \KH 5 HAMRRYH
&RYHIDQV D/GHIGGEHBZ  \XEMAR \WH BIDAUP HOV R WH , QMIDO05 HYH)H &RCHR D/IPHIGG WH3&RH WH&RP SO DIUHYWR SIRVIGH
(P SR HHZ W \WHI RTBZ LQ) \FEDUDARQEHH W \KH 6HSDUDIRQ ¥HH LW

L SFHDLDAGONXY R 568V ( P SB HHZ DVSUYRA® JUDQMS UAXURMG WRRN XQWR 3XE&R WH3568V  SXUKDQY
\R \KDARHMIQ 5 HAMAMS 6\RAN 8 QW DAL RIFH DQG 5 FAMAMS 6\RAN 8 QY JUHP HQVGDMG$ SUO WH3568 $JUHPHIN 8 SRQWH 6HEDIDARY
' DM DSRMRQR ( P SR HHV/5 68 V\KDGLFFHBLDM DQG YHXNKAK \WDADQ DI WHIDMR 568 \/\KDIEH YHWMG DG DQ DI J W DMR 568 \V\KDQ
EH XQMAG HIHAYHDVR \WH 6HSOUDIRY' DM ( P SE HHV XQHMG 568 VDVR \WHGHEDIDIRY' DM Z LADLP P HADMD 05 DARP DIFDD EH FOGFHIBG DG
|RUHWMG

L : OYHJR 1RQ&RPSHM ( P SBR HHOANGRZ GG H/AKDAKHLY \XEVFAR FHYEQ UAKMRRYH FRYHIDQV SXUOKOQAR ( [ KLY
% \R\KH568 $JUHP HQVWH?5 HIIRMH &RHIDQN  7KH&RP SR KHIE\ Z CLYHY WH SRWMIP LQDIRQ QRQ FRP SHIVIRD UHKMRRYH FRYHDQAVHATRW 1Q
BHARY R WH( [ KIEVIO\R\KHS 68 $ JUHP HIMKAK \WDARHGRQ FRP SHIMRQ UAXUFRYH FRYHDOAFRQELGHS WHIHOQ\KDTRQD 0SSO GAUQY ( P SR HVWMP
R HP SR P HZ W WH&RP SDQ DQG W \KEMADUHY DG 0 LADAY KK Z DYHU \WH3 1 RQ &RP SHM: DIYHJ ([ AH-BWDVP RAILHGE WVEHAIRY D L D@
RKHAMP VDQGFREEAWR/R WH5 HAMAYH& RYHIDQM\KDDUP DQLQIX@ RIHDGH I HAW

E  ([FOMYHEHEDUDMRQYHHIW 7 KHEHEDUDIRQ%HH IWVHVRIM LQBHAMRY D \KDIEH\WHH FOMYHVFSOUDNRQ EHH MR Z KLFK
(PSR HH LV HQWBG XQBW ( P SR HH KDV BBIRAKHS WH SIRIMRYV R \KMV$ JUHP HOVIQ Z KIFK FDH 6HANRD  \KDIDOBS® ) RUFDUW ( P S®R HH KHIR
DFANGRZ GGIHY DQG DIBHY WDWVL. KH L GRVDQG \KDDQRAEH HOM®G R D) \HYHIDGRH SD P HQWV RUBHH IW XQEHUSXE&RIV ( [ HRARH 6HYHDGFH 300 \WH
S6HYHDQFH3 MY RUDQ CFAHBLDMG YHXY R KIVRXMBDAQ) UMMPWG RN XQWIUDQMS\RKIP XQ@GEHBXEERY  , GRHQIYHS Z DUG3MQ QG SXXOQAR
\WH5 68 $ JUHP HUVRKHAKDQDVSUIRMGGIQ6HANRY D L DERYH DQG L RQWHGHSOUDARY' DM ( P SR HH\KDT RUHWITB XES. R UAKMAME AN XQWKHTS
Bl KPP \KDAHXQMHIMGDVR WHEMR \WHEHSODNRY' DM DMUILYLQ) H | HAVMR \WHCFFHBLDMG YHAMY \FWRW LOBHRAIRD



DL I (PSR HGQRN HXWMWHS5 HBDHRQRUSURR WH5 HPDH' HIBICH RULL KH UHYRNAY\RHS HBDVH DNMUH HRAMY D/ \SHAL LHG WHHOQ WH
1 RO&RP SHM:  DYHNKDTKDYHGR | RURH RUH | HAMAH'S HXRRYH & RYHIDQV\KDIUHP [1Q DY VFWRW SXWXOQAR ( [ KIEVE6\R\KH5 68 $ JUHP HIVDQG DOR
(PSR HVUP DQQ) 568 VKHBE KIP \KDADH XQMIAG DVR WHEMR \KHGHSODIRY' DM Z MWRAILYIQY HIHRAAR \WH DFFHBUDAG YHXMY \FWRWK 1Q
6HAURY D L \KDOEHFOGHIBG DG RUHWMGZ W WANRCANHH | HADVR WHGHSODARY' DM

- WWKRTBIQIVD0G2 WHJ' HOAURYY $ @FRP SHODIRQ SO CEGI\R ( P ST HH KHIXQEHJWKDIDEH \KEMANR \WKFK Z WKRTLQIV DQG
GEAIRYDAKRHERP Q. LVIURP WP HVR WP HUTXUHG\R P DNHSXUXOQAR QY. JRYHP HAUUOHIXDIRQRURGHJ

= DWDON (P S® HH DANGRZ GGEIHY \KDAMKH 6HEDIDRQ %HH W XQ@GUBHAIRY D R KLY $ JUHP HOAFRQUYAM DEAWRIC
FRP SHODIRQ\R Z KLFK ( P SBR HHZ RX@ QRAEH HQN®G H FHBWRU( P SR HHIV G-RMRQWR MIQWLY$ JUHP HMWDQG R CHGHE. WH\MP VR \MLY$ JUH-P HOA
(P SR HHOANGRZ GGEIH\KDAXSRQUHFHSIR WHS FRXHG 2 EQIDARYY ( P SER HHKDY L UHFHYHG DOP RQHY DG RMHUEHH IWGHWR ( P SR HHDVDUAXOR
KLV HP SR P HAZ [\ DG \FSOUDINRQ | URP \WH &RP SO RIHU\KDID WH 6 HSDUDNRQ %4HCH LW DQG WH ( [ HXWH YRV DG L QR UWKWAN® RULQMIANQ RU
HQMM®BP HYWR DY RKHUSD P HQV RUBHCH LW RKHUWKDQ Dv VAR LQWLY/$ JUHHP HA( P SER HH I XURHJU-BUAHIV KD P SBR HH KDY QRAKMEEGHE DZ RIN
UHDAMGLOMY RUGIHNZ KIFK (P SR HHKD/QRBHYRA® WERIMG\R\WH&RP ST

2 \WH BURMAURD/ 1 R \AXEDAQ) D \MLQ) LOWIVS JUHP HNRMKHS HPDHWRWHFRQMY QRMQ) FRQBIGHSLOWLVS JUH-P HONRU
\KH 5 HPDH \KDIDSURUEW( P SR HHIURP L 1140Q) DADUJHZ M WERWY SRAMEG! YIRDMRY/R | HEHIDRUMBM @7 RUUIXDIRQ\R SDWASDIY 1Q D)
IQMHUDIRQ B RUFRRSHIDAYY Z 1W D) JRYHIP HOBODIHR RUBIXDRY HW LFOQQ) VHD BIXDRY  RUP DNQ) RKHJGVRBRAKUA/ \KDADH SIRMAMS
XQEHJ WH Z KIMBEGZ HJ SIRIMRY/ R DSSIFCEG! @F  RU BIXOWRQ DGR L FRP P XQADNY GUHA® Z W ARRSHDMY Z W RUSIRMAQ) LQRP DIRY
I(FOGQ) \WWDCH VHUHWV 1Q FRQIGHIFHWR DQ 1HEHDO WM RUGFDOIRYHP HWHIXDRU LFOXAQ) BWCRACP WG R \WH 8 6 6HRXUMAY DQG ( [ FOQIH
&RP P IWRQ \WHS 6 &RP P RAW ) XM/ 7UWDAQ) &RP P IWRY RUWHS 6 ' HSDWW HOAR -X\WEH |RUWH SXSRHR USRI RULQMAMDIY) D\XSHRAG
YIRDIRQR @7 RUIURP SIRMGQ) KK IQRIP DIRQWR ( P SR HHVDWRUH RUQDVHIBGFRP STIQARIRKHIGRAXP HOWLBGLQDOY \KWRURKHIRYH.GP HABC
SIRHAQ) 3XWXOQAR  86& 6HARY  E (PSR HHINGZ GGEIH/WDN (P SBR HHZ LOQRAEHKHIS FUP LD RUAYIE) ACEGIXQE-UDQ | HAHDORU
WBM \MDCH \HRUHA@Y. | RUKH GVFRKUH R D WEGH VHRBAKDAL PDCH [ 1Q FRILGHFH \R D |HEHDD WM RUGFDOIRYHIP HOAR I LADD HWHJQUA® RU
[QAUA® RAMRDQDMWCH DOG\RBD |RMHSXERHR BBRIY RUQMHIMDMY DVKSHRMSYIRDIRQR @¥ RU\  LODFRP SIOARURKHIGRRP HONGBGLO
DOY \KWRURKHUSUIRAHHEQ Ll \KAK 1LOQJ VP DEHXQGUMADODGG Ul ( P SBR HHILBYD@Z \IWRUHBIDARQE WHS HBDHY D/GHLGHSLQWHS HBDH |RU
WBRWY D \XSFAG YIRDIRQR @F (P SE HHPD AVFERH \WH WIGH VHFUAMR ( P SR HHI DNVRCH  DQG XVH \WH WEGH VHFBAMQ RIP DIRQ 1Q WH FRXY
SIRHAQ) UL (PSR HHILGVDY GRAXP HONRQEIQQ) WHWDEHVHFUAAQEHMADCDRE GRHY QRABMVFBRHWWHWEGHVHRMH AHBWBXUXDQMR FRAWR GHU ) XUKHU
QRMQ LOWLYS JUHP HOVMGFOQQ) LOWHS HAUMRMYHE RHIDQNVSUHHIN( PSR HHIRP $ H HAMQ) DY WKW( P SR HHP D KDOHXQGUBHAIRY R WH
8 6 1 DIRPO [ERUS HIMRQ/$ PAVWHE1/ 5% \XAK Dv/WH U KVWR HY DIH LQ FREAHIMG CRIW LFOAQ) ARTPARYH CRIRQ RUGVRXWRQ FRIFHAQQ) Z DIHY
RUZRINGQ FREBURY RU % QVRXWQ) RUGWRIQ LQRIP DIRQ CERVWKQDY | XODRW LQ WH Z RINSOFH \IKFK DV KDUDAP HOARUGMWAUP L(DIRQ RUDD RKHJ
FROGAMKDN P SE HHKDY/UDRQWR EHIHYHLY XQDY 1 XO



&RQIP DIROR &RONNXQ) 2 EQIDIRY/ ( P SR HHKHFR H SUAX® WD LLUP VWH5 HAMRRYH & RYHDON XQEHJ( [ KIEWY6 \R \KH5 68
$JUHP HQVD/P RAIHGE 6HANRD D L KHFR  Z KIFK H KIEVWWVKHIE [GFRSRIDMGE UH HHOAH DG DI UHY\RDAKEK 5 FKMRRYH & RYHIDQV DVP RAILHG
B 6HARY D IL KHMR \KDDWKYLYH\WHGHEODMRD' DMDQGDQ WP LCDIRQR (P SR HHVHYIFH/\R WH&RP S0 7KH&RP SO \KDDEH HOM®G \R
AHDVH D6 HEDUDANRQYAHH IR ( P SR HHLQWHHHOAR ( P SR HHVQRQ FRP SIDCRHZ LW WLY6 HANRD

SRRSHDIRD 6XEMANR 6HANRD (P ST HH DIUHHY\R FRRSHIDM Z W \WH &RP SO DG RULW \WEMGDUHY DQG DN LADMY FRFHQQ)
UDREIEGI UHNXHVI RUQRP DIR) D CERVKHEXMGHWR WH&RP SDQ - RUMWAXEMGDUH/RUDH LIDM/GAUQ) ( P SR HVHP SR P HOW WHERP S E
\WH GHHOH RUSIRHAAIRQR D) FOIP VRUCAMRYY Q7. 1QH IMMIFH RUZ KIFK P D EH EIRKIKWQ WH [ XMUH DI IQMRURQ BHKDD R \WH&RP DD DQGRULW
\WEMGDUHYRUDH LADAY Z KLFK UHDOM\R HYHWRURFRXUHIAV GAUQY) ( P SBR HHVHP SR P HOAR. WHERP SDQ DQG F LQFRQGHAIRQZ WDQ  FUP LDCRUALYIC
CANRY SIRFRAUIRY [QYHXMDNRY RUBYLHZ. B\ DQ | HEH.DO WM RUGFDOUBHIXDRY  TXDL. RIVHD UHIXDRY RIVHD JRHQQ) DAKRIM RURJDQ] DIRQDY/OQ
\KAK QMM DNRQRUUHYLEE. UHIDMMAR HYHQIVRURFRXUHIFH/ GAUQ) ( P SR HHVHP SR P HUWR WHERP SDQ (P SBR HHVFRRSHIDNRQ\KDTLGFOGH EXVWIRAEH
@P WG\R EHQ) DYDMEGI\R P HADQG\SHIN Z W R LFHYRUHP SR HHVR \WH&RP SDQ - DQG RUW\KEMADUH/ RUDH LIDMY DG RUWHUFRXQHODA-DRITED!
WP HY DG GFDARYY H HAXWY CRRXUDA DQG WKAK XOGRAXP OV DBSHIUGQ) DAKH &RP SR IV UHNXHKADY D Z VZHW DAG-SRIMRYY \MDY RURKHUSIRHAQIV
Z WKRWKH GHFHAMW R D \XESRHD DQG \INGQI WK RMHUDRMRYY DV PD WDRIED EH UTXHWMG B \WH &RP SDQ DQGRUIW FRXQHOWR HIHAXDM WH
IRUIRQ) |, QUATXHAMY) \KFK \HYLFH/ WH&RP S Z LOFRMGHURKHUFRP P WY HQV\WD P SBR HHP D KDYH DAKHWP HR \WWH U7 KH&RP SIQ. \KDT
UHP EXUH( P SR FHIRUDQ UDRIEGIH SHOAYCAMID LGRXUHG DG SUHDSSIRVHGE. \WHERP SO LQFRQGHRANRD Z 1\K FRRSHIDINRQ SXUXOQNR KLY 6 HANRY

| FRRSHDIRQ SXXOQAR\MYEHRAIRD  BTXLUWP RIHWDD KRR (P SR HHVWP HIQDQ P RQXN \WH&RP SIQ \KDDED: ( P SR HHRQDQKRA® EDLV
| RUNKFK H AW/ P HDAD UDM HIXDOWR ( P SR HHV | LDOKRA® (DM Z KIBIHP SR HG B WH&RP SIQ 1 HP SR HHZ DV\DDUHG WHWDMZ L@EHGHMP IGHG R
AYIAQ) WH I LQDODQQMOEDH\DDY (DM B 1 RKMQ) [QWIV$ JUHP HOAL LOMIGHE \R RUKDIDSUFOGH ( P ST HHIURP SIRIAQ) WK XOMAP RQ 1Q
UASRQHWR D YDIG VKESRHD FRAWMRLGHU BIXDRY  UHNXHMRURKHUMGRDO DEP LQMADRYH RUGI DOSURFHW RURKHZ VHDV WHIXUGE @¥ 1 (P SR HHLY
UBITXUGWR SIRMGHWAP ) \MEVPARGHAIRY (P SR HH\KDDGRW \WH&RP SIQ 1QZ UMY DV'SURP SV DV SUTRNFTEGI D WUUHFHYLQ) DY KK UHTXHWR
\KH DQIFALSDAG\MMP R) DQGDABDIWMY @D VSURIWR SIRVIAQ) VKAK WP RY RU UL \XFK GRIFH LY QRABRWLEB XQGHUWH FLURXP \WBRHY Z WK DVP XFK
SURUGRIFHDYLYVSRME®! \R O RGWH&RP SO DUDRIEG! RSSRINQW R FKOTBI HWH\KESRHD FRAWR.GHURUMP LOUGIDOSURAHW 1 RENMXEQAQ) WH
IRIHRQ) (PSR HHLYRABITXUHGWR SURYIGH\KFK QRIFHLL D) @ HJ RAP HOQMUHIX@RY RUIVHD BIXDAY RUDQ] DARQ BINXHIWRUAUFRN( P SR HHGRY
\R SURVIGHQRIFH

$ IBWDIR)

D (PSRHDBGWHERPSI) DIUHWDAIQ GVSXM FRRYHY RUFDIP  KRZ HHUMJQILFDQVOUMQ) RAAR RUIQDQ ZD)
WD \R ( P SR HHV HP SBR P HQAZ W RUWMP LDARQ R HP SR P HONURP WH &RP SIQ LFOAQ) Z LKRAWP MR D) GVSXM FROWRYHYX  RUFT@IP
DIMQ) RVWR RUIQDQ ZD WHDIY \WROQ SIRYIMRQR \KV$ JUHP HQVIGFOGQ) \WH YDIAW \FRSHDQGHI RIFAHEOW R \MLYDEMDARQFOXVH R \KH | XTI/
H WADAKRU] 3B\ DSSOFCEGIQY. \KDOEH \KEP WG\ | LQDODQG A.QAQ) DIEMDNRQ EH RHDMQIGI GHAMCOEWDARULQ DFFR EXFHZ W \WWH XBVR -$0 6
SXUXDQAR IW( P SBR P HY/% IAMDNRQS XBDQG3URFHIUWA Z KIFK DUHDYDLMEGIDAMWE  Z Z Z NIP\DGUARP KBV HP SR P HOADEEWMDARY DG \WH&RP SIQ
Z L@BRICHDRS. XSRQ( P ST HHVUNXHMAWDWHH FOMYHUP H3 |RUBRQ) D DOGDIMKAK GV



E  7KHWEX@DZIOFRMAR D \RB GHWEODEWDRUVHBRAMG B P XMDODIUHP HOAR \KH SOMW/ RU CEVHQAKFK P XWXDC
DIUHP HQVLQ DFFREDGAH Z W \WH XBVR -$0 6 DQG WH SOFH R DUEMDIRQ Z LADEH LQ %MICH &RXQIV ,@KR ( DRK SOV \KDEDEH HQW®G \R DOWSH/ R
WP HAHY DG UHIH RKHZ VH DYDDE®! LQ FRAW\KEMPAR \WH TP VBANRQY \FNRIK KHMOQ 7 KH SO/ DIUH \WWDADD. DUEMDARQ SXYXOQMR \MLY$ JUH-P HY
\KDIEH EURXIKWRQ DQ LQAYLGKOD UDKHWDQ FOW FRIBRARYH RUBBUAHQBIYHEDAY DQGZ CLYHWH UJKVWR SXUKHDQ FOIP \KEMPAR DEEMDAR) RQ DRIV
FRIAMH RUU-BUAHIBRYHEDLY

F 7 KH SO/ \R \KLY$ JUHP HOAKHBR. H SURRO DG LWHYRATED \XEP LWKHP VHYHY VR WWH SHYRCOMUMARNRQ R WH' - DURY
&RAWR WHE\BMR AR WH3"' MUPARRXUWV TRUWH SXUERH R FRP SHIY DUHWIDNRQ SXWXBQAR WY $ JUHHP HIADQG | RUWH SXBRHR 0Q MAHRDC
SFHEQVHNQ WHRRQLWWP PRAIN RUYDADMDQ DIEWDNRQLY DG

G 7RWHH WOABTXUGE DSSTUFCEGIQY. \WHIHVR \WH DEEMDARUDQGE DORKHUFRIW\RDADUH XQTXHR DEEWDARQ\KDOEH SOG
B \WHERP SDQ L[QWID BXWI ( P SR HHIQUDAYDFDIP \XEMANR DIEWDARY ( P SR HH\KDDSD. D 1LOQ) |HHXS \R\KH P RXQAKDA P SR HHZ RXG EH
BIXAUGWRSD L ( P SBR HHIQUWDME \KAK FOIP [Q\WH' [P RXW( CFK SOV \KDIDEH\RBD UASRME® I RUSD 1Q) IWRZ QI XUWKHUFRIVI ROWH DEEMDARY
(FOGAQ) BWRMP MG\R WRZ QDMRCH M1 HY DG RUIWRZ QZ MHRAVT I HY 7 KHDEWDRUP D [¥ 06 | HADQG FRAV LGFOGQ) DVRLCH VT THY/ VR \KH
SUAYDIAQ) SOW Z KHHDAWRU) HSE\ DSSIFCEGIQY

H - $.9(52)75.$/ %< -85< 25 &2857 (03/2<(( $1' 7+( &203$1< 81" (567$1' 7+$7 %< $*5((,1*
72 $5%75$7( $1< $5%75$7,21 & $,0 7+(<: ,J/ 127 +$9( 7+( 5,*+7 72 +$9( $1< $5%75%$7,21 & $,0 ' (&' (' %< $ -85<
25$&2857 %87 6+$// ,167($' +$9( $1<$5%75$7,21 & $,0 ' (&' (' 7+528*+$5%75$7,21

| . $.9(52) 27+(5 5*+76 (03/2<(( $1' 7+( &03%1< : $,9( $1< &2167,787,21$/ 25 27+(5
5%+7 72 %b,1* & $,06 & 9(5(' %< 7+,6 $*5((0 (17 27+(5 7+$1 ,1 7+(,5 ,1' ,9,' 8%/ &$35&,7,(6 (; & 37 $6 0$< %
352+,9%7(" %< /$: 7+,6: $,9(5 ,1&/8' (6 7T+( $%/,7< 72 $66(57 & $,06 $6 $ 3/$,17,)) 25 & $66 0 (0% 5 ,1 $1<
3853257(' & $6625 5(35(6(17$7,9( 352&( (' ,1*

J 7KHSOMWIANGRZ GG HWDAKH DHHIMIQ) QR WY DEEMDNRQ SIRYIMRQ YROQEUD DG DHWBHHMEE FRXQD, | DQ
SOWR KLY DEEMDARQ SRYIMRQLY GHHP HG XQHI RUAHTEG! WY HOMHD \FYHIE®H | URP WH UADQG \KDGRATH HARUQP VWKH YDDAW RUHJRIAHELOV R WH

UHP DQEHUR WHSUIRYIMRQ RMWHS JUHP HQWV
&RAHEHANRD  $

D 7RWKHH \WQADSSIFCE®! \KV/$ JUHP HYWKDDEH LOMSUAMS LQ CFFREDFHZ MM 6HANRY $ R \WH&RGHDQG' HSDWW HAR
7UDXY BIXDNRY/ DG RKMHILQMSUARYH I X GDGFH IMKHE WHIKQEHU LFXAQ) Z MKRAWIP MANRQ DY \KAK UHIXTMRQY RURKHUVKAK IXADGFHWDAP D EH
IXHGDWOH( 1THAYH DM FROAMHD S6HANRD  $° 1 RELKWEREQ) D) SRVIMRQR WLYS JUHP HOAR WHFRQULY  LOWKH HYHQNKDIVRIBZ L) \KH
(HHAMWH' DM WH&RP SIQ GAMP LQHV\KDAIQ FRP SHODIRQ RUBHH W SD CEGIXQAHUWLYS JUHP HOWP D EHVEMANR6HAIR)  $ WH&RPSIQ PD
DERSVWXK [P HYGP HOMVR WKLY J UHHP HARUDGRSVRKHUSRIAHY RUSUIRHEU LGFOGQ)



P HIGP HQV SRIAHY DQG SURFHEXUY Z LW UNRDARYH H I HAW RUMINH DD RKHUDRIRQY \WDAKH &RP SDQ. GHMIP LGHY DUH QHRHAOY - RUCSSURSUDM \R SUAHYH
\WHLQMG-G\E] \WDF HAR \WH FRP SHQUDIRQ DG EHH LW SD) CEG KHIXQEH LGFOQQ) Z WKRAIP MINRQ CRARQY LOMXG-G R L H HP SAKH FRP SHODIRY
DQGEHH IWSD CEGIXQEUWLYS JUHP HOVURP 6HRAIRD  $ DQGRU I FRP SO Z MKWHUTXUP HOVR 6HRIRD  $ SUIRMGHS KRZ HYHU \KDAKLY 6 HANRQ

RV RAVDG \KDDQRABH FRQMKHG\R DV\R. FUDMDQ  REQIDMRQRQ\WHSOWR \WH&RP SO R DERIAIQ \WKFK [P HIGP HQV SRIFLHY RUSURFHOUY RR
\BNHDQ RAHKAK CRIRYY , QR HYHQWKDDKH&RP SOQ. IWDH LADAM/RUDQ. R \KHUUASHRAYHR | LFHY QUHRRY RUDGYNMRY EHACE® RUDQ. \B HY LQMBX!
RUSHDOWVIP SREGXQEHBHURY  $ RUDQ FRUASRIAQ) SRYMROR \WBMRUGHIODY

E  $Q WKMEGUWYS IJUHP HYWR DVHIH/R LOANTD HOASD: P HYV KDEEH WHDMS Dv D WKWR DVHIHYR \FSOUDM SD P HOV
1 RELWWBEQ) DQ WQ) R \WH FRQADY LO\KLY$ JUHP HWQR FRP SHODIRQ RUEHGH W \KDDEH SOG \R ( P SR HH GAUQ) WHM[ P RQK SHIRG | RTBZ LY
(PSR H4V3HEODMRY 1URP \HYIFH Z W \WH&RPSIQ ZOMQWHP HIQQ) R 6HAMRD  $ Ul WHERP SIQ GHMIP LGHY/WDABD) LQJ \KFK TP RXQN DAYKH
WP HRP H/IQAFDMGLOWLYS JUHP HWZ RXG EHDSURAEMG AVMEXIROXQGUBHAMRY  $ D % L R \WH&REH ,| WHSD PHWR DQ \WFK [P RXQNLY
GHD HE DV D UAKOWR \WH SUHYLRXY VHRMFH \WHD RQWH | LIMBXMCHV Q@D IRTBZ Q) WHHIGR KK M| P RQK SHIRG RUVKAK HOWMIHUGDM XSRQ Z KLFK \IKFK
[P RQ\Q EH SOG XQQUBHAIRY  $ Z IKRAMAXAY 1Q D SURENMG GWIEXIRY [FOGQ) DVD HXOR (PSR HHVGDK \WH&RP S \KDDSD
(P S®R HHDOP S \XP [P RXQMNXCORWHPXP XDAHIP RQMDAZ RXT KDYHRKHZ IVHEHHQSD CEGIWR ( P ST HHGUQ) KK SHIRG Z LKRXAWQAAIY

F 7RWHH WOADQ UHP EXUHP HWRULQ NQG EHH IWGHWR ( P SR HHXQEHUWLYS JUHP HONFRQUAM? GH HIHG FRP SHODIRY
R ZKIFK 7UDXY SHIXDIRQ6HAIRD  $ L LY ZRX@G SO DY \WAK UHP EXUHP HOV RULQNQG BHH IW \KDEDEH SIG RUHP EXUHG BWDRIED

SRR S® EXWQCRHHONDMMWDY' HHP EHU YR WH\ HOUIRTBZ LQ) \WWH\ HOULQ'Z KUK WHH SHOHZ DVIGRXUHG 7 KHDP RXQAR DQ \KFK SD P HQVHIILE®A
|RUUHP EXHP HQMQ RCH \ HOU\KDIDQRADH HAAKH SD P HQV RUH SHQHY WDADUH HILE®! | RUSD P HARU UHP EXWHP HQMQ DY RXHU\E] CE®H \ HDU DQG
(P SR HVUWKWR\KFK SD P HOVRUUHP EXUHP HOVR D \KAK H SHOHAKDDGRAEH\XEMANR ONXCDIRQRUH FKOQIHIRUDQ. RMHUBHH W

&RIIGIDDN R 6HSODIROS JUHP HOAM( P SBR HH KDV DIUWHHG \WDAVH A-BAD/P D BEHUTXWGE. @7 DG \WH CBSIFCEG! XGVR D)
BN H FKOQIH RUTXREBIR W WP RQ Z KIFK 3XESRIV KDY DUH QXAMG RUTXRMG GHWHU( P SR HHQRUDQ PHPBHUR (PSR HHVICPLO QRUDQ RH
HP SR HGE\ ( P SBR HHRUXQEHU( P SR HHV DAKRUW RUFRQARO\KDDGMWBRHWR D) LQAVIGOORUHIMY WHWMP VR \KLYS$ JUHP HWRUWH AU WBGRHVR
(PSR HVVFEDDIRQ 1 URP WH&RP ST SURMGHS KRZ HYHU WDAKH | RUIRQ) \KDIDQRABUIRKIEW( P SR HHIURP L GVFBMQJ WH\MP \/ DQG FRIAMR)VR
\KLV/$ JUHP HQAR ( P SR HHWV DARCH V \§f  DGYMRY DFFRXQIQN DQGRULP P HADM ICP LO P HPEHY FRIBANHD 3( PSR HHV&RQILAON RQDHG\R
NRZ EDIVRQ SURMGHS \WDA( P SR HHIQRPV( P SR HHV&RIIEQVR \MV6HAIRY  DOGWH DIBH R NHHS DR KK QVFRHS LQ RUP DIRQ MR®
FRQLGOIORU L QVRRMQ) DY LG RIP DARQ\R \WHH WAKDAKAK DSUREMRQYIRDMAKHL / 5$ RURKHUCSSIFLEGIOY

YUK ,Q \WH HYHQ PSR HH BBIAKH/ D) R 6HAIRY  RUDQ Q\VFRKMH LV PDCH IQ YIRDIRQ R 6HAIRD [ RAMBQAQ
REQIDMRQ/R \WH&RP SDQ KHIKQGHU\KDILP P HADMY \MP LODM DQG \WH & RP SO0 TV ARYHIIQNV KHIHKQEHUNKDIDEH GHHP H3 QK@DQG YRLG LO WHUHQNH
(P SR HH XQEHIWNIQG/ DQG DIUWHY \WDASHANRD 1V D P DMIDOSURYIMRO R \KV$ JUHP HQADQG \WDADQ. EWFK R 6HARY B\ ( PSR HHRJ( PSR HHV
&RQILEQMKDTEHDP DAMIDCEBFK R \MV$ JUHP HQV
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(PSR HHDQG3XE&R \KH? , QG-P QU LFDNRQS$ JUH-P HOW U DQVIQI RIFHDQGH | HAVBXXDQAR IWAMP

&QY EDAN3RIA 1 REIWWENEQ) DQ \WMQJ LQWLYS JUHP HONRUDQD RKHUD) P HNEHRHH( P SR HHDQG\WH&RP SDQ (P SR HH
DIUHY \KDAKH UP DQV \KEMPAR DG DR FRP SHDIRQ SOG\R ( P SR HH XQEHUWLY'$ JUHP HOARURKHZ VH [GFOGQ) Z NKRWIP VBINRY \KH ( [ HEXYH
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. DYHJ 7KHIDOWHWR HIRFHDQ SIRVIMRQR WLV$ JUHHP HWKDEDQRABH FRQXWKHG VR EHD Z DiYHUR XK SURYIMRQ RUVR [ HARH
YDOIAW R \MLY$ JUHP HOWRRAWHUWKWR D SOV \R HY RFHWMLYS JUHP HQV

+ HIEQV 7KHKHIEQVIQWYS JUHP HMNDHSUIRMGG\RBID | RUFRQHIHFH DQG DHQRAQMG-GVR EHSOWR - GRUVR D HAARUDGMU
\WHIQMSHBMRQRUP HIQQ) R \MLVS$ JUHP HQV
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$ WLICP HOV7 KIV$ JUHP HQAY SHYRIDOR ( P SR HH DQG \KDDQRAEH DMIQEBIE ( PSR HH 7KHUWKWR WH&RP SDQ XQEHWLY
$IHPHUWP D EHDMIGGE WHERP SIQ 1O IW\RBIGVAHIRY LFOAQ) WRDQ R IWDILIDM/RUDQ SHYRY 1P FRISRDIRY RURKHJBXMGHN HOMY
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7KV$ JUHP HONKDDIQUHWRWHEHH VWA DOGEHE.QAQ) R WHERP SIQ. DG IWAKFFHWRY DQGDAMIQ/

$ P ELIX\WY %R SOV KDYH SDMASDAG LQWHQH RIDIRQR \KLY$ JUHP HOADE \KXV IV XQEHIXRIRG DG DI UHHG \WDARH JHHIDC

X \WDATP ELI XN DUH VR EH FRQANKHG DI QWARH GINMVKDIDGRAZESD \RKY'$ JUH-P HW, Q\KH HYHOARDAIY. GIIXQIHR \MLY$ JUHP HQAY | RXQG\R EH
TP ELIXRXV HOFK SOV \KDEIKDYH DQ RSSR QY W SUAHOWAYLGHIFHDAR WHCRAMOOLQAMAR \WHSDMY/Z W UASHRAR DQ. \KFK P ELIXRXV@QIXDIH

QNS JUHP HOV'$ P HIEP HOV 7 KIV$ JUHP HQMRIHKHUZ WK \KHS HBDH \KH5 68 $ JUH-P HOMQFOQQ) WHS HXURRYH & RYHIDON
FRQEIGHGLQ( [ KIEVW6\RWH5 68 $ JUHP HQVDVP RAIHGE, 6HAIRY D IL KHFR  \WH&@Y EDAN3RIA DG \WH, QP QULEDNRQS JUHP HWARQUWAM \KH
HQINH D) UHP HANBHEHHD ( P SR HHDQGWH&RP SO FRFHQQ) \WH \XEWMPAAP DIWUKHIR 1 R FRYHIDQV DIUHP HQV UHSUAHQIBNRQY RUZ DUDQNAVR [Q)
NGG REHAXDQWRHHNVRIK KHIHQ KDYHEHHQP DEHWRDQ SOV KHMR Z W UASHRAR \MLYS JUHP HAS @SURJGVAXWWRQY DQG GHIRIDIRY KDYHEHH DQG
DHP HJHG DG IQMWDMGIQR DQGDHWSHIHE-GE WY$ JUHP HOMGFOQQ) BXWRMP WAG\R \WH5 68 $ JUHP HWRKHKDQWHS HXURMYH & RYHIDON
FRQEIGHGLO( [ KIEVW6\WHHQ DVPRAIMGE 6HAMRD D IL KHFR  \WHGEHYHDIFH3OQ SDUMASDIR RIFHEHE HOWHERP SDQ DQG( P SBR HH DG \WH
, Q3P QULFDRQS JUHP HWL RCP HIGP HOMR\KLY




$ JUHP HYZ LOFH YDIGXQBWZ UMKQDQGMIGHGE ( P SBR HHDQG DDA HEUWSUAHQBIYHR WHERP SO

SRQMEIW 7KV$ JUHP HOAP D BH H HRXWG LQ VRYHIDOFRXQM.EDW HIFK R Z KIFK \KDEH GHP HG R EH DR RWLQBD EXV\DDR
Z KIFK \RIHKHUZ LOFRQXM RCH DG \WH\OP H$ JUHP HOV

SROXABIRY Z 1\ &RXQHD ( P SR HH DINGRZ BGEIHY WDV L ( P SRR HH KDV \WRIRIKO WG QG FRMGHIG DDDSHFW R \KY
$ JUHP HQV( P ST HH XQEHINEIZ0/ DWW SURYIMRQY DQG ( P ST HHLY YROQEUD HOMIQ) LQR\MYS$ JUHP HOV LU ( P SR HHKDY EHQ UBUAHOAMGE.  RUKDG
\KH RSSRIMQW \R EH WHBUHHOMG B\ LQE-BHIGHOAFRXQHOR KLV KHURZ Q FKRIFH LQ FRQGHRANRD Z W \WH QHIRWDIRQ DQG H HAWRQ R \KLY$ JUHHP HOADQG KDV
EHQOBMVHG\WR QR\RE\ WH&RP SIQ DQG UL ( P SBR HH KDY UHDG DG XQGHMEOGY \WHS JUHP HOMLY IX@ ¥ DHR W G DOH | HAWDQG KDY HOMBG LQR LV
IUHD EDHGRQ( P SR HHVRZ QMGIP HWV  LWRAEP LMY \WHJIHGHDOW R \WHIRMIRQ) (P SB HHIFNGRZ BGIH/AKD P SR HHKDY KOG \WHRSSRUNQW R
FROXOVZ W ( P SBR HHVRZ QLQG-BHIG-OAE]  DOYMRY Z W UASHRAR\WH\E FROHDHFH/\R KD R \KV$ JUHP HOVDQG WD P SE HHLY BOLQ) \RBD RQ
\WHDGYIFHR ( P SR HHVLQG-SHGHADGMR Y| ROVKAK SXERHY $ Q. LXBIR ARQIMKANROVR \WH H | HFAAKDAZP ELI XA/ DUHVR EH UARYHE DI DOIKH GDN\Y

SOV \KDDCRAEH CESTHG LQWWH FRQXKANRQ RUQM SUBMROR WLV/$ JUH-P HQVY
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D * HHDOSHPDWH , QH FKDQIHI RAKHFRQUIGHDIRQ\VHVRWK LOWLY/5 HBDH LFOGQ) \WWHSD P HQAR( P SR HHR \KH6EHEDDIRQ
%HH IWVHWRW LQ6HARY D R \WH 6HSOUDNRQS JUHHP HQW DG | RURKHUJRRG DQG YDOTE® FRUGHIDIRY \WH UFHSADQG DAHDACR. R Z KIFK LV KHIR
OANGRZ BGIHG (P SR HHARVKHIE UHBDH DQG | RIYHUGMWKOUHWHS 5 HBDWHY  KHIKQEHU FRQIMIMY R \WHE&RP SIQ  LFOGQ) 3XE&R DQGHIKR LW
SOV \KEMADUHY D LADAY \KFFHARY SDNGHY DXRADAV KHLY DALIQ/ DIHQV GUHRRLY RILFHY HP SBR HY/ UBUAHQEMYHY @Z\ HY LQXUHY DG 0O
SHYRQ/DAMY B WURKIK XQEHURULQFRGFHWZ W\ RUDQ R WHP R OQGIURP D DG D@P DQGHUR CRIRQRUCAMRYY FDXVHRUFDAHVR CRIRY LQ@Y
RULQ HIXW \XW G-EW @HY/ FROMFW DIUHP OV SURP VAV QCHAW FDIPV GHP DBV @P DIH/ QWY ARV DVRCH VT IHVRUH SHOHV R D) QDM
Z KDARHYHU NORZ Q RUXQNGRZ Q 1] H3 RUFRQMY HOWKHHD\MIFDIBG 2 &MPYV  ZKIFK ( P SR HFHQRZ KD/RUP D' KHIHIWUKDYH DIDLQWAKH S HBDWHY RU
D) R WP B UWDRY/R D) P DM ADAH RULQ) Z KDARYHUIURP \WHEHILQQQ) R WP HVRWHADMKHIR Z KIFK DUMAIURP RUDUHUHDAG\R ( P SR HHV
HP SR P HWRUVHIYLFH RUWMWP LCDARQWHIR  Z W WH&RP SIQ 7KH &@P V UHBDHG KHHQ LGFOGH Z WRAIP MY \WWH JHHDOW R \WHIRMRQ) D)
&OPVIQI) ZD DUIMQI RAWWR EDHGXSRQ RUUHIAGWR \WHHP SER P HOARMWLP LCDIRQR HP SR PHAR (P SE HHE! \WH5 HBDHY RUDQ R WP D))
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I (P S® FHZ DKH R UYRNH WKLY 5 HBDH (P SR HH \KBDGHDYHUZ UMM CRINAH WA KLY LOMAAR UHYRNH WKLY 5 HBDH Y1ID HP DIOWR -RKQ O WRKHD &KIH
/ HID22 [11FHJ DMRKQO MKH® SCFVARP Z W DARSL WR7HUIDS H (R®# @ FRP RQRUEHRMH SP 3HILF7IPHRQWHWHN A DWUWH@OMRQ
ZKIK( P S® HHVJIQ/WLY5 HBDH

G SHUAHIBRYY ( P SBR HH UHBUAHON DQG Z DUDQN WDAKHH KDV BHHD QR DAMIQP HOARURKHUMEQWHUR DQ - LQMIXQ Q)
&OP RNHIWDQS QHBDHG &PV ZKIFK (PSR HHP D KDYHDIOQME HBDHY RUDQ R WHP DG ( P SR HHDJUWHVR LGP QI DQG KRG 5 HPDHY
DGHKR WP KO GWIURP D) CCHOW &@PV G-P OQB/ &P DIHY FRWV H SHOAY DG DARGH VT HVIGRAUWG B 5HBDHY RUDQ R WP DV\RH
UAXOWR D \KAK DAMIGP HOARUMBQM HURUDD  WKWRUS@IP VXQEHIDQ \VKAK DALIGP HWRUMBQ/ HJ , VAV \RHLQAIROR WH SOV KDALY LQEHP QUV GRAY
QRAHTXLHSD, P HADYDFRQAMRQ SUHAHEHQMR UHFRYHY B\ \KH5 HPDH/DIDIQW P SER HHXQGHMYIQE-P QWY

H 1R$ANRY/ (P SH HHU-BIAHIVDQGZ DUV \R WH&RP SO WD P SR HHKDVQR SHIBQ) TRIRYY &@IP VRUFKDUH/R DQ
NGG ( P SR FHDIUH/WDM ( P SR HHKHIIWUFRP P HIFHVDQ \KMDIMQ) RAWR EDHEXSRQ RUBHDAY \RDQ R WHE@P VUHBPDHS KHIXQGHURULQ Q)
P DQQHUDAHW DIOQME HBDHY RUDQ R WHP D) R \WH &@IP V UHBDHG KHIXQEHU WHD ( P SBR HH DIV \R SD \R 5 HBDHY DG HIFK R WP 1Q
DEAWRQWR Q. RMHUGP DIH/FDAHGWRS HBDHHWHIE.  DODMLCH VI HVIGRXUWHGE. 5 HBDHHVIQGH HYAQ) RURKHZ MHUASREQ) \R\VG\KVRUEDIP

| 1R$CPINRY ( P SBR HHIXWKHIXQEHINEOGY DQG DI UH\KDAGHWHAWHSD P HOAR DQ \WP R PRGH GRUOWHH HRXANRQR WML
5 HBDHKDIFRQMYAMRUEH FRQWKHG DVDQDEP MIRQR D) ACHMWV Z KDARAYHUE \WH5 HBDHY RUDQ R WHP

J  ([FBIRY 1 RELMMEEQ DQ WQ) LQWWY'5 HBDHWR \WHFRQMY (RMQ) FRQEIGHS LQ\WY/'5 HBDH\KDDSURUELW P SBR HH
IRP L I1OQ) DADOJHZ W WERWY SRMEBI YIRDARY/ R 1HEHIOQY RUGIXDIRY \R SOMASDAY) [Q D) IQHAMDIR) B\ RUFRRSHDIY Z W Q)

JRYHIP HOEDDIHR  RUHQIW RUP DNGQ) RKHJGVFERXUY \KDADLUH SURMANG XQGHUWH Z KMBEGZ HJSUIRYIMRY/ R CESTHER @7 RUWHIXDIRQ DUGRU IL
FRP P XQFDIY GUHA® Z LW FRRSHDMY) Z W RUSIRMAQ) IQRP DIRY LGFOAQ) WIEH VHHV 1Q ARQLGHIFAH\R D |HEHDD NI RUGFDOIRYHIP HY
UIXDRU [FOAQ) BEXAWCRACP WG \R WH 8 6 6HRXUMHY DQG ([ FKDQIH &RPPMIRQ WH 8 6 &RPPRAW ) XU 7WDAQ) &RPPIWRQ RUWH 8 6

" HEOW HWR - XWIFH |ROWHSXERHR UERWY RUIQMIMIDAY) DVKSHRRG YIRIIRQR @Z RUIURP SIRMAQ) \KAK LQRIP DIRQWR ( P SR HHVDARGH RU
LQDVHIBGFRP STIQARURKHUGRAXP HQVGBGLQDOY \KMRURKHI RYHGP HMBOSURAHHEQ) 3XVAXOQN



R 86&6HUMRY  E (PSR HHINFZOGIH/WDN (PSR HHZ LOQRAWEH KHT FUP LQDID RUAYIA) QCEGIXQEHUDQ | HEHDORUBM WEGH VHRUANDY
| RUWHAVFRXUHR DWDGHHUHAKDAVP DCH [ LOFRQLGHIAH\R DI HEHDO WM RUGFDOIRYHGP HAR | LALDO HWWHUGUHA® RUIQBLHA® RUVR DQ DARCH

DQG \RBD |RJWH SXSRH R USRI RULQYHAMDIY D\KGHRMG YIRDIRQR @Z RU\  LQ D FRP STIQARURKHJ GRRXP HNILBG LQ D @ \KMRURKHJ
SIRHAQ) U WK ILOQ) VP DCHXQ@EUMIODG UL (P SE HHILBY D @Z \KWRJHBIDARQ B\ \WH 5 HBDHY | RJUSRIG) D\KSHRMG IRDIRQR @Y

(PS® HHP D GVFERH \WHWDGH \HRUAAR ( P ST HHVDMRGH DO XVH WHWDGEH \FRUAAIQ RUP DIRQ LQ WH FRAVNBUIRFHHEQ) UL (P S® HHILBVDQ GRAXP HY
FRQELQQY \KH WDGH VHRAAKQEHUMHDODGE GRAY QRAGVFERH WHWDEH VHRUAVH AHBABXIXOQAR FRAVREH) ) XUWHJ QRMQY LOWMLY5 HPDH [GFOGQ) LQWH
5 HWMRALYH &RYHDQVSHHOV ( PSR FHHIURP $ H HAMQ D) WKW( PSR HHPD KDHXQ@GUBHAIRY) R WH1/ 5% KK DV\WH WKWR HIDIHIQ
FREFHIMG AW LFXQQ) FRIBARYHCRMRQRUGVAXAWMRQFRFHOQ) Z IHVRUZ RINQI FRBURYY RU % QVRXAMQ) RUGVWEBMQ) LQ RIP DIRQIERVXQDY | XC
CAVLQWHZ RINSDFH \XAK DVKDUDAP HMWRUGVAUP LCDNRQRUDD RKHJFRIGAEMDA P SR HHKDYUDRQWR EHIHHLY XQDY | XO

$ IWDIR) 7R OG LQ \WH WSIG DG HRERP EDDHAROWR) R D) GVSXM/ \WDAP D DIVH 1URP KLY 5 HBDWH DQG WH \MP VR LW

(P S® HHDG\WH&RP SDQ DIUWH WDADQ DG DIDAVSXMY FDIP VRUGHP DGVIQ0Q ZD DUMQ) RAR RUUHDAG \R \WH\MP VR \MV/5 HBDH &RP SIQ)

HIXW KHBE (P SR HH ROKHWP LGDIRQR ( P SR HHVHP ST P HUARMNVHYLFHUHDNRQKLS Z W \KH&RP SO \KDOEHUARYHGLQCFFR EDGFHZ LW 6 HANRQ
R \KH6HSOUDNRQS JUHP HQV

&RQIGONDY R \WH5HBDH ( P S HH KDV DIWHG WDWVH A-BWD/ P D BHUTXUG B @Y DG \WH DSSOFCER XV R 0D WRAN
H FKDQIHRUTXREBIRQM WP RQZ KLFK \KH 3 XES.RIVKDUAY DH MG RUTXRAMG GHWH( P SBR HHQRUDQ P HPEHUR ( P SR HHVICP 1O QRUDQ RHHP SR HG
B (P S® HHRUXQEHJ( P SR HHV DAKRIN RUFRQNRO \KDDAVFRHWR 0Q LA YIGORUHMMY WHWMP VR \KLY/5 HBDH RUWH AP WIGRHVR (P SB HHY
\FEDDARQ | URP WH&RP DD SURVIGHG KRZ HYHU \KDARH I RIIRQ) \KDDQRABURELW P SR HHIURP L QVFRMQ) WHWMP VDQGFREAWRV/R WLY5 HBDH\R
(PSR H4VDNRCH V \if DGYMRY CFFRXQIQN DQGRULP P HADM TP 1O P HP EHY FRIBANHD 3( P SR HHV&RJLIEQN  RQD GHG\R NJRZ EDIVRD
SIRIGG\WDA( P SR HHIQRPV( PSR HHVE&RILADNR WMV 6HARD DG \WH DIWHWR NHB DR KK QVFRHG LQRP DIRQ WIR® FRILG-OMD RU 1L
AVFRIQ) DY [QRP DIRQRWKHH \WIAKDNKAK DSURKLEMRQ YIRDMAKH1 / 5$ RURKHUDSSIFERI @Y

2 RMHAQ) / 7 7KYV5 HBDH\KDOEHFRQMKHG XQGHMH@Y VR \WHE\RMR 8 \BK BRI SURRHEXUDCDOG \XEWEAYH

+ HAEQV 7 KHKHDAQVIQWLY 5 HBDHDHSURYIG-GVRED | RUFRQHQHAH DG DHQRAMQMG-GWEHSDYR - QR O HANRUDSMWWH
LOMBABNRQRUP HQQJ) R WY5 HBDH

BHYHIA@Y ,1 DY VFOMIH SKUDH VHARY \MEVHRANRQ RUSRMRQR \KLV/5 HBDVH LY | RXQG R EH LBI DORUXQHI RIAE®! \KFK CRIRQ
\KDDQRATH HAMH YDIAW RUHQ RIACEONV R WHUP DQQ) VHOMEFHY SKUDHY VHRIRYY \KEVHRNRQ/RUSRMRQ/R \KLY'5 HBDVH Z KLFK \KDEUHP DIQI X YDIG
DQGHY RAHE®D!

$WIQ HOV7 KLY 5 HBDH LV SHIRQBOWR ( P SR HH DG \KDDQRAEH DMIERIR, (PSR HH 7KHUWKWR WH&RP SDQ XQAHUWLY

5HBPDHP D EHDMIQHGE \WHERP S0 LQIWMRBIGVUHIRY LFOGAQ) \RDQ R WD LIDM/RUDQ SHYRYQ 1P FRERDIRQ RURKHUBXMGHN HOMW Z KLFK
DADQ WP H Z KHKHUE\ SXURDH P HIHJRURKHZ VH GUHA® RUQALHA® DFTXLUAY DORNXEWERIDID



DOR \WHDWHVRUBXMCHVR \WHERP S0 7KLY/5 HBDH\KDQAUHR WHEHHIVR  DOGEHEQAQ) RQ WHERP SIQ DG IWAKFRHARY DQGDAMIQY

$ P HIXMWWY YR SO KDYH SDMASDMS LOWHQH RMDIRQR W15 HBDVHDG WXV WA XQEHIXRRG DG D) WHHE \WDWKH I HHIDOX®H
\KDAZP ELIXANAY DUH VR EH FROWIKHG DI LQWH GUNMNMKDDRAZESO R WKLY5 HBDH |, Q\WWH HYHQAKDADQ @QIXDIHR WL 5 HBDVH LV I RXQGWR BHEP BIXRXV
HOAK SDW VKDTKDYH DQ RSSRMQW R SURHAYLGHFHDYWR\KH CRXYDO QMR- \WH SO/ Z W URSHRAR DY XK P BIXRXVOQIXDIH

SRQMIEIW 7KV5HBDHP D BHH HRXWG LQVAYHDOFRXQMEOW HIFK R Z KIFK WKDOEH GHHP H W BH DY RWICDD EXWDOR Z KIFK
\RJHKHUZ LOFRQIMYAM RCH DG WHMOP HS5 HBDH
& Z W &RX (P S® HHOANGRZ GEIH/WDNL (P SR HFHKDYWRIRKIKO UHIG DG FRMGHIHG DUDSHWR WKLY 5 HBDH

( PSR HHXQEHMNG/DOWSIRYIMRQVDQG( P SR FHLY YROQEUO HMIQ) LORWIYVS HBDH L ( P SR FHHKDVEHHUHEUAHIMGE  RUKDG\WHRSSRIMQW \R

EHUBUAHIMGE 1QE-BHIGHWVRQHR KLY RZ QKR FHIQFRQGHANRD Z W WHQHIRIDNRQ DG H HXNRQR \WLY'5 HPDVH DG KDV EHHQ DGYMAG\WR GR\R B\ \WH
&RP S DQG L ( PSR HHKDY DG DQG XQEHINIZR/ \WH5 HBDH LVIX® ¥ OHR W GID0H | HAWDE KDY HIMIHG QR IWUWHD EDHGRQ( P SR HHVRZQ

MGIP HOA:  WKRXAIP M) \WWH JHHDOW R \WHIRWHIRQ) (P SR HH DANGRZ BGIHY WD P SBR HH KDV KDG \WH RSSRIMQW \R FRQXOVZ WK ( P SR HIVRZ Q
|QE-5-OEHOME  DOMRY Z W UASHAWR WH S FRQHDHIAHV \R KIP R \MLY 5 HPDH DQG WWDA( P S HH LV BHDLQ) \RBD RQ WH DOMFH R ( P S® HHV
|QE-SHIGHADGYMRY | RIVKFK SXBRAY $ Q XBIR - FROAKANRQ R \WH H | HAAKDATP ELIXWYY DUH VR EH UARYHG DI LQANKH G Y SOV \KDEGRAEH C5STHG
LQWHFROXUKANRQRUQM SRR \WLY/5 HBDH
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(. 71(66(7+

+(5($6 +ROGLVQKAMR U U RZHHHIQ G DD I1E P L Q L V $WIUGDMUSD VWY KM W DI Q AOHIGEH V W & WH-
$JUHHRBHDQWWRG HFHPEHU DB P HQ GHE WIDRMH® BIGH V WDSI$S 6 H FRHEDWHKHHED RIGVLHI IUHRSY L VMR L |
W R&U HEIUM H P A Q UL WY €& LYPAE G U Bl Q@RRW K H G HLL VIR GY K XK@ ONHKUHH V' S HFFDLQYIBQY FWU WEKHHE) G
&UHBIDMHHPHQW

'+(5($6 WKH %RUURZH USIKIPV. QLRASVILUH DML WHKDW

D FHU\WH@WN | D XOWRHXFU DHBSEHF WL ROV GDQG HR W KH HEILWWH H DRI W VRKIQ W |

% R U URIDHOWE H V L MPHBBAEL G L DU VRVMBIFEK H G X O.HDVQE KH U HAWR® O H FWRIEIS H O L IR PIW I8 XM E D DG L
HDRAZKLRZIR X ®B®/ KH TXIDCELVP P DW Y ENQ G K Q GIWHEA) H 6 LWH H RHRQMZ L W K V XVADRDLGDLEQMIPIP D W
6 X EVLGL® B QI\HE MA@ LDPW MRCH WM IRHEP PD W I8 M ED QG RIU\H V L J'Q DIMBL* RYOD L OWRRIP STL\VE K F W
RIW K&HJ H 6 LWH H FDRDWH VR IO WRZ Q H UR KMLKBFS HF L JP A BW X ENQ G OD VRVEBAEK H G X, @ H U HMLRY |

% R U URIDHDWRQIF OXIGH HIEH, PDW I8 ¥ ED DGIL@ B PISD LEDHUAML IG_HF O MWBHMWHKGR U P DWK R Q B RaIYW |
% R U URIDHOXRRP SZO\WWKUHH T X L U R B H BW IVRROW KHJ HESILUM H ZH QK V S\WRFRS H F L IR MISW 6 ¥ E B DG
JLYHQ WKH ,PPDWHULDO 6XEVLGLDUWHREDWNUILQDOWIXEYLERDOHEFYWHYW®\RI "HIDXC

E FHU\WDHG@WN I DXDWRH F X XQIEBHFWLREOV GDQG HR W KRH HELWW H DRIQ W VRIQ W |
% R U URIDHDXRRP SO\VE K RWQL R W KH HELWWH H R IR MOW@H V L MOBMVE L GO D RMBHRE H G XIOHHU HAN
31RQ "HVL JEBME HIRKGO b R WWICG LDWS HF L& RGO b K & WICG X 5 RVQHEE H F L& RK)G O b K &/ W IGGH. DI Q |
(YHQD/B\E O LWEB EOMRER H F L& RGO b RWWIGE RPU'\H V L JQ DLIWALIRI) F X U R HQG H E W EN\G\QKHI IV Q RVILLQH
WRH F X'XIR K G H E W HEG Q GRBWY KPHD N LRIJQ Y H V WIPQWGIYRD ' H V L JEEH/F HERHG O 16 K\E W IGG L QY UL RED\IR\
BHFWLRQWQG RRMW KH HELUW H PIHES\S O L FDEWMI@IH FLI& R G0 B RWWIGE RQUH VL J QAL RQ L C
WRR P SZ0\\B K F W L RROW KHJ HEB0 U H H DO W VRIORZ Q H URN KR Q ' H V L JEBIHW EIRIQGO B K WVAHIGS LIDWY I
% R U U ZDHLLOWY B ® F OV IKIHR QH V L J Q B SWHHRG. &IRHQG O 16 K\E W IGG L @RIPHS\O L&OHQUFW L IG IF D WNEHAWMIBR U P D
WK H DIQRY W KAR U UR ZIHUWOW B R P SDLWWKKUHH T X L U IRPBHHEWIY. R R IW K8HJ H & LUWH H FZH QI V SR VIR C
'"HVLJQDWHG 6SHFLILHG &RQIOLFWHG 6XEVLGLDULHV



JLY AMQXEE HF L &IRHE O I6IKWE M GA IRBQU \H V L J QFPRADLARHPWMKEBYS-HIF\L &IRH)E O I6KXW M GA IRMU\H V L J QDR\QRK
'HIDXOW

FFHU\WDH.Q@WN | D XXOWRHHXAU UXHIEGEHHF W L RER W KHU H S H IR W VR Wi-R U U'RIZDH DV
FRPSO\WKFW L RROW KH HEILWH H P AR MO RUR SE H QL HITA@M H V W BHEWE V L GO D VRAGIFAE H @ X1
W R$HF T X L ®)FSHHEF L &IRHOG O 6 K\E MIGGHB\D3 H U P LAASW IF G&IRH)G O BKWWIGG ED ML VK /RAIGHE HFLIBR Q1 O
6XEVLGLDU\ '"HVLIJQDWLRQ (YHQWARDSHBOWFOEWH M K I8 USRWOR O WKWHG 6 XEVLGLDU\ 't

G FHUWYDHQ@RNYIDXXDWRHAFXUXQGG@&GHFWLREVQG HRIWKH HG&IWH H IDRBUM VIOLW t
%RUURZHIOW BRP SOMNWKKIHH T X L U RFBHHFWY R @WQ G RIWKHJ H $1WWH H PZH QM V S YBHK E V L G RI
,(QWHUPHGLDMBIRRRI GKBHHVWRBRS HF LR HGE&EHEN L G LDQ & BWKAR U URIDH OXXRE®N 1615 H F L-IR HE
6XEVLGLDULHYV LQ &RPSOLDQFH &HUWLILFDWHYV GHWKRHYE IGUD(YWHUWW KRH I R UDPXOONN

H FHUWH@WN | D XDWRHF X K G GBHHUF W L RRR W KHU H I H DD W VRIONAU W B 8 Q H V HIQ
Z D U U DRODAGRHE\H H PYHRED YEHH HP@ GEHR B E H K B V4R U U R @\H&HR P S O L&DHIUAM L [GLHF O MAHBHRID® H E MNMR

ILQD QFADW HRW § MWHDXOHIWQ GAHDAJ F K -XQH 6HSWHPEHU'HFHPEHU DQGDUFK
SURYLQJ WR EH LQFRUUHFW LQ FHUWDLQ PDW HHIUH VH @ Y/HDRYIR @ WHHIDY MIG\H/ RRU G

| FHU\WDH@WN | D XXOMWRHFE B X K G GoHHUF W L RGR W KH HEILUW H DY W VR WR DD U WD H O
PDLQWGTDIP QD JHP &\ WH CEVOVL\QRIW MHKID@ H V SRH(FRMO X & FIIBR XIMWWGR Y H U Q PHHFOHAL Y SDFEFAREKR MK
7U X l/DARND 3 H U P LAKW BIEUI/D PNV R Q V WIKEDGBMH S WFIRW QB V E X U DIFF R W ¥ V I P HR)MDGR F N
D F FR XRW/MNHKW[G O X G ABR XMW Y H U Q P HIHAL Y HFIERRKVE WX E MHEFR Q VBB R R % Q WH H FDHIDHAT X E L
6HFWLRRI WKH$8UHEBPWQ@D VW IO ODIJHPHQW (YHQWYV RI '"HIDXOW

J  FHUWYDHGQRN Y | D XKDWRF F X XIQHSEHF W L RGR IW K&HU H 5 1WH H FDREUM VX I@AK R D D U V
FRQVXPPR@RURERHOW X VW R IW KMD NRQHRUR S H U DRUMW R QW 1D DDVKBIF L O3 WHYHMR S MO B WDIL® LR
&RYH QRIDQEM OL I RUEQDRGH O DMIID® V DRV DR@N VY KE XPAL WY WHERQH QLR H U VOBIIDFHV e BHO L
&R Q10 IBKEWIGGH DIUIQ D W KIRMQWX P RUFLFRIQV@E B E W B G/XHBSH F L&IRHIG O 16 KX\E W IGG MDKVMHRHL \IRGIHH
6XEVLGRDBDUWQW®W KH D Q WIOQ HQRH U VODIQWE O\RXEGIHE B/S O L FDEEDMH U FOUHGILHVP RAR D @ H RN

3@ RY H GDQRM D Q V D FMWRIVRZL W K W WRBAQHGH LD W/(LYQHIQRA WA | D XDOWNK F/KL P\N R&IR Y H GRIDQRM D Q V D(FY\M DR
'"HIDXOW

K FHUWDHQRAI"H | D XKDWRH F X XQHSGHF W L R@R IW K8HJ H 61 WH H IDRIMUMAH VIR D D U V
FRQVXPPDWLRQ RQ RU DERXW 6HSWHPEHU R



W KDHE T X L \RLMWVIRHR © E H U\QKW BRWHH U W B H BSLX0UCS R W ID DWKIRVD K- IRPIS D R QBHVU \0 B DY 1 R RVGIG®! U WY \
S X UV XIRQKIDIU W B P B H U MKW BUGIGAW V H KRS B B XV WSO U H H PGIWINRGEO0 D \ DPRQDJBIE61)
2ZQHAR (DJBKRODYVWHIQD QD QR R]H/@ D QEH O BW B G V DFFRMDLARHIMVRBIQ I OAH B Q V D FMRIVRZL W K
W KRHW KH.Y WIYGITRWN | D XOGVGEWRRMHH U P L R BW BRI @ H D JHDUMFRIEIHQERE H | L OV GFHAU WROWLEH DRIRIGHAH
DQ)& | WRH Q G PMRUNH SILWHHHEED VDNRIS X JX VW  E\D QIBP R Q. W IDWARR/O G LVQIAR U U R\ZHHHIQ G B DA
WKHDQWRSG PLQLVWIHI@EWDYH VRIOM,RPDW X ENQG Y B QRA'W | D XD Y86 H F L &IRHG O IBK\E W IGA R,
"HVLJQ DYWHLGRON | D XV KME FRRHES\H F L& RGO B K B VAIGGH \DLLIQ DYWH.GRON | D XV KR L Q GrHHIRWY N | D YOOME |
&DVK ODQDJHPHQW (YHQ@QYIRYOHNDXIOMW RQKE B QWY RI 'HIDXOW

L FHUWDHR®N | DXOORW B X K G GMKFHA WIOLLEDR Q V RHOBIE\DWHHRNGD WX GH DUPHQ(
U H V WIDRAHHI® BIGH V WDXBIS® H FRHEQMKHHGP RIGAHILUFRY L R/ L PP H JOD V WDV D PR QUKOD Q GD R
W H Q D QVRVBIRK H G XAKHH UTHBAWPRY Q GJHHE WIDRWHD@® BIGH VVBDX/S S O H RHBQWKHHAP RIGVLHILUHREY L VMR L P M X
ODQG ORIHBY G ORDIGIVERDO D W HAHIDVOHAD U H VRKIOAK R PDW X EN QG Y B QRA'WA | D X W88 H F L&IRHG O
6XEVLGRDUWH VLJQIHIRR D X0 KE F R UBISHIF\WE RIDEO B R WALGGH \DLLIQ DYWH.GREN | D XV KR L Q (G/HHR/
"HIDXWOMH S UHVHDGDW URQMRN M | D X8 KHD \OKD Q D J H PYHHOQRIV M | D X\O MHR Y H GIDQMW D Q V D(F'\W QR
'"HIDXOW DQG WRB\BMAWLR® (YHQWRHRD'BDIWVX\HY MWBNH &URVV 'HIDXOWYV

M FHU\WH@WN | D XO@WRHF F X X Q@ ie8HF W L RTR W KH) HBILWH H DRQ W VKW WP H JOD V WHHI
&URVYV '"HIDXOWYD WBWWHU /HDVH (YHD@QWV RI '"HIDXOW

N FHUWDHQRY Y | D XKDARF F X XIQHE@ K&HU H $.1U0\H H FDHEUM VIQA\KEHU H RFYKL R O RVDLQR\CH |
SURYLRERQ G IRIWIRH) H SLWH H FRHEDQR W KRID'QR F X P HDQUW WIRQIBIOU H VRKIG'W AP D W 18 X ED DG Y. B QRA
"HI1D X\W W8S H F L&IRHE O I6FK\E M GA RIU\H V L J Q'DMQRRE | D X\ WD F R UBSHFAL &IRH)3 O I6IK\E M GG D A Q |
(YH QRN D X KR L QG/HHRWVA | D XV KM S U H V HIDAVED W U RXDMCRYN | D XV0 KHD \OK Q D J H PYHHQRIVY | D X\VO !
&R Y H QIDQRM D Q V D(F"W IQR\D | D X\B Y8HD L | L7H 6 Q V D(FWMDR DH | D XODQWY K2HP H J®D V W H D \( M H QRAI'W | D X
LQFOXGEMIKYV WHEFQYH S UH V HDQEBDWILIRQWRG HHPPHEBYVXFRPDWIBNEDDGY B QRV M | D XE8M F L
&R Q10 IBKEWGARMU\H V L J QYDHORRA | D X QW R UBBHAL &IRHG O I6FK\E M GG H 2 1UJ Q [ WH. @GR | D X-QRW Q
(YHQRN M I D XEHS UH VHDQGDW URQIQRV M | D XEDWOKD Q1B P H(Q W QRN M | D X&RAY H GO D Q V D(F\M QR
"H 1D X&QN | [7H B Q V D(FY\M DRVQM | D X00/G 2R Bl JDD V WHIIIY Y H QRN M | D XZAIWIHRLVP! [ L V WIHAEEQHD L O RIRIP S
Z L VDIQ® R WULHFFHX L UHHPOIMARIQR W K R U H J R R J HAW WWHIPIP D W 18 X E B DG Y. B QRW N | D X\® MtS$ H F L& RGO
6XEVLGRDUWHVLJQIHIRR D X0 KE F R UBSHIF\WE RIDEO B R WVALGGH \DLLIQ DYWH.GREN | D XVO MR L Q (O/HHR/
'"HIDXOW WKH 5HSUHVHQWDWLRQ DQG



: DU U DQRQRY N | D XVO KHD \OKD Q D J H PYHHOQRIV M | D X\@ MHR Y H GIDQVW D Q V D( W QR | D XWO MY L I ZHB Q V L
(YHQWYV RI '"HIDXOW DQG WKH 2PHJD ODVWHUW KB WA LOH QWNOQRNVHRD XHOWX GRO OH F\

+(5($6 E\UHDRRW H VWLYGIRV M I D X\OKMIE P L Q L VHIUHITRVE M K R DVIK HQ G H\$ W U P LWVRIHHIGIB K
ULJKWV DQG UHPHGSE F LIY.IVEMUBRWIHX W& HUKWKH /RDQ 'RFXPHQWY DQG DSSOLFDEC

+(5($6 GHV SAKUHH V WLYQUQRA W | D X\ ¥HR U U RSZH/UNDEINKSHE P L Q L V $/JUHIDVRW KH Q G MIUH\P S R
IRUEHIRR[HUF MWHUQJ OWGH P H ®MWHH DZALDAHNDRE ISHE P L Q L V \WIHDQRNEYHK B OV K H Q G KKW\G\M KR D
'REXPHQWY LQ UHVSHFW RI WKH ([LVWLQJ (YHQWV RI 'HIDXOW

+(5($6 WISHE PLQLVWIHIDVRW KH Q G HRUD Q'BX E MHH AR Q G L MRLR\Y B QY KEGW H H PHIGY O O
W HP S R UFDWHHIR® X U V WMKHHP H G GHR\Q Q HE MMVR(GL V W(LYRLIQRN M | D XGOXW WHRR U E H D IIDWQLIARIGU H L
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,1:,71(66:+(5(2) HDRKWKH UWHH ¥ BRD X WHKHEIW H H RAHEQEVX G { H F XDAVQNGE! D D R GV KG-D W HID/BAR
ZULWWHQ E\ LWVFBEXWKRUL]JHG RI

+2/'.1*6

3%&6 *5283,1& D '"HODZDUH FRUSRUDWLRQ

%\ V -RKQ OLWFKHOO
IDPHRKQ OLWFKHOO
7LWOH 6HFUHWDU\

%2552:(5
3%&6 +2/',1*6 //&D 'HODZDUH OLPLWHG OLDELOLW\ FRPSD
%\ V -RKQ OLWFKHOO

IDPHRKQ OLWFKHOO
7LWOH 6HFUHWDU\




$'0.1.6758B.9($*(17$1'$ /(1'(5

758,67 %$1. DV HERPHQLVHILIWLDPBRG D /HQGHU

%\ V 5RQ &DOGZHOO
1DPH 5RQ &DOGZHOO
7LWOH ODQDJLQJ 'LUHFWRU




/[(1'(56
%DQN RI PRSIH/HQGHU
%\ V_ _3RADWDUVN\

1DPH 3ROQAWDUVN\
7LWOH YBBOWKFDUH




[(1'(586
%2.)1$ '%%2.),1$1&,$DV D /HQGHU
%\ V_5HWW ( 'HLQOHLQ

1DPH 5HWW ( 'HLQOHLQ
7LWOH AHOLRWHVLGHQW




[(1'(586
&LWLEDQN VIS /HQGHU
%\ V_B6KDURQ &KLHQ

1DPH 6KDURQ &KLHQ
7L WIBH




/[(1'(56
.H\ %DQNDOW D /HQGHU
%\ V -RKQ ODURXVHN

1DPH -RKQ ODURXVHN
7L WOH/ L\VOWPH) WUHVLGHQW




/[(1'(56
52<$/ %$1. 28&$1$'$DV D /HQGHU
%\ V__ SRIO@JI

I1DPH 6&RXQJ
TLWEOHVKRUL]IHG 6LJQDWRUN




/[(1'(56
5(*,216 %$1.DV D /HQGHU
%\ V %DONM®

1DPH % WDLADUXK
7LWOH ODQDJLQJ 'LUHFWRU




[(1'(56
=LRQV %DQFRUSRUDWLRQ 1 $ 7GX\UMM&DOHRGEUD %DQN
%\ V. 3HWHU 0 ‘UHHV

1DPH 3HWHU 0 'UHHV
7LWOH AHOLRWHVLGHQW




/[(1'(56
8%&* 6%0)25' %5%$1&+DV D /HQGHU
%\ V O0XKBPPDG

1DPH O0XKD¥ PG
7LWOH 'LUHFWRU

%\ V 'DQLHOOH &DOR
1DPH 'DQLHOOH &DOR
7LWOH 'LUHFWRU




6FKHGXOH ,
(QWLWLHVY WR EH -RLQHG

. LFKLWD 61) +HDOWKFDUH //&
2YHUODQG 3DUN 61) +HDOWKFDUH //&
ORQWHFLWR &RPPXQLW\ +HDOWKFDUH //&
&UDILHZ 6WUHHW //&
*UDQG ORQWHFUWR 3DUNZD\
3DGPHQXH //&
6DGGOKYHVWPHQWYV //&



6FKHGXOH ,,
(QWLWLHV WR EH '"HVLJQDWHG DV ,PPDWHULDO 6XEVLGL

1RUWK 3RLQWH 3URSFR //&
7RSHND 61) +HDOWKFDUH //&
$QFKRBMDIH &
&DOGZHOO 6HQLRU /LYLQJ //&
HQDL 6HQLRU /LYLQJ //&
/IDYHIDYOOH\ +HDOWKFDUH //&
6ROGRWQD 6HQLRU /LYLQJ //&
3*$QFLOODU\ +ROGLQJV //&
&XUDWXV +RPH +HDOWK DQG +RVSLFH //&
&XUDWXV$HRVBQPH //&
&XUDWXV +RVSLFH &DOLIRUQLD //&
&XUDWXV +RVSLFH &RORUDGR //&
&XUDWXV THRY'S L F/I&
&XUDWXV:HRMSLFHVRQ //&
&XUDWXV +RVSLFH //&
3%&6 ,QYHVWPHQWV //&
IB&EOHQWXUHV //&
5HQRYR 'LDO\VLV &$ //&
S5HQRYR 'l7D OM&LV
5HQRYR 'LDO\VLV //&
$QWHORSH 3DUNLQJ /RW 2ZQHU //&
/RYHUV /DQH //&
5DLQERZ %RXOHYDUG //&
SHWHUMEXHHW //&
1RUWK JRUHVW 'ULYH //&



6FKHGXOH ,,,

(QWLWLHV WR EHREROWWREXOWHUPHGLDWH&R
DQRG 'HVLIQDWHG DV ,PPDWHULDO 6XEVLGLDULHV

6RODULY QWHUQDWLRQDO //&
OHDGRZV 61) +HDOWKFDUH //&
6SULQJGDOH 61) +HDOWKFDUH [//&
7XFVRQ *DEOHYV +HDOWKFDUH //&



6FKHGXOH ,9
(QWLWLHV WR EH '"HVLJQDWHG DV 6SHFLILHG &RQIOLFWHG

L QYHVWPHQWY 8QGHU 6HFWILRMHPHP WR IBWK R LAWMIBEVWSHFIATKHGVE RQRQLWVWWHG 6 XE"

6RXWK -DFNVRQ 'ULYH //&
([HFXWLYH &HQWE&H 3DUNZD\
(DVWB6WUHHW //&

QYHVWPHQWY 8QGHU 6HF®IMWR{HPHBWR RWKH KRBEBEMWLHG_&RQIOLFWHG 6XEVLGLD

7KXQGHU 'ULYH //&
OW 30HDVDQW &RPPXQLW\ +HDOWKFDUH //&
OW 30HDUDQWHV //&
19 +8' ODVWHIQD QW //&
3DOPHWWRIQDQWH U/ &
&69-9QYHVWPHQWYV //&
- DULQJ 5RDG //&



6FKH®XOH
$FTXH® 6SHFLILHG &RQIOLFWHG 6XEVLGLDULHYV

/DYHJIDV +LOOV +HDOWKFDUH //&
/DYHJIDV 5LGJH +HDOWKFDUH //&



6FKH®XOH
(QWLWLHV WR EH 'LVVROYHG

&DWBJDV 61) +HDOWKFDUH //&
&HQWUDOLD 61) +HDOWKFDUH //&
'DONH &RPPXQLW\ +HDOWKFDUH //&
-XQLSHU 61) +HDOWKFDUH //&
.LQJVODQG 61) +HDOWKFDUH //&
ILGJHUZRRG 61) +HDOWKFDUH //&
ODULRQ 61) +HDOWKFDUH //&
ORUULVRQ 61) +HDOWKFDUH //&
20\PSLD 61) +HDOWKFDUH //&
3HOKDP &RPPXQLW\ +HDOWKFDUH //&
5D\PRQG 61) +HDOWKFDUH //&
6KHOWRQ 61) +HDOWKFDUH //&
6W +HOHQV 61) +HDOWKFDUH //&
6WRFNWRQ 61) +HDOWKFDUH //&
7XFVRQ )RRWKLOOV +HDOWKFDUH //&
8QLYHUVLW)\ 61) +HDOWKFDUH //&
$XIXVWXV 61) +HDOWKFDUH //&

&DYMIDV 6WUHHW //&

)XOWRQ 6WUHHW //&

OHGLFDO &HQWHU 6WUHHW //&

$XIXVWXV 5RDG //&



6FKH®XOH
2ZWKHQWLWLHY WR EH -RLQHG

6DQ 3DEOR &RPPXQLW\ +HDOWKFDUH //&
%DQQLQJ 61) 2ZQHU //&

2DN *OHQ 61) 2ZQHU //&

6DQ -DFLQWR 61) 2ZQHU //&

6XQGDQFH 61) 2ZQHU //&

9LVWD 5HDO 61) 2ZQHU //&



( [KEEW

W N "HL% U /v X
/ve] @EJVP }u%o]le] GV v} WuEe

& BV 53 0Ac%JE] BEIVPVEZe HEINM *Iu% QAZ]PV%ho}ee oeJiwv SENVPVU%opn JdJEWIVY JVE Z
H( SE(SEjeEv. v XZ *0Ae 0e¥%3@E] 159GV AZ)+ A E}(u SEIVDV% 1 ] E W } Y T %o}GE] ]\BlZ]I\(}CELN}\
é}} Ze@&ZWl CSE Xs]}¥vPu DA vuv Eu]WA -3 G &2 GEsuZGE%op‘E}vv JEPE]OE N Gp%W XEPSZ A3
He] ] E$2UIu%o @ W Eudy¥ Jeulee(B $SZ Ju% QEAvVe E]}EJulwo ]A]D BB P]v3sZ]v ]JA] wo
§Z }u%o XAdZ Ju% Q& E+5Z E|1PYS| AZSAE] [ CMBEZ E ~pE*}S SEu]v]v]Selo ]» E}Ivs
%o PIEE ]V Qv %0 EY U IEU]&Fpop JVP e APHIEP PAEVUSWO USZIE]Y X

[a—

WEve AE v ul]w@&lv YoV C

dZ]wve] (ﬂE]vP}u%oo] Wo] e WE HE~ SZWo] CG% % @] op8 @EJ]|EFE Vv u]vECEGE}(sZ u% @
V U%G}*}(W)E] v U]JVRP®A JvepoYVEE] U & ot E%IE2MWo]USS EEH G SZ}]v 1Al YA §
§Z .v]YIMHNB8 Euv €& Y}ivo}(3Z" pUE]IYVEZ vP §}(idid~ suv BZAAZ vP § < ]JA] pwi §35Z°
Wo] EE % }Ve]fEVUEITIRU U E}(SZ FEU Z}0Uu% ACSTZ WO XTCZWo] ©}% % &] vC vYY viBo C
v JA] pwoi §3ZWolUY ouP]VC }E %N -dJu]3o] ]0}8% V] %UE $¥ dE Epdy ST YIVESZ  vwWY
eZ}po SE (BZ% UE%IZIWo] C]BZCA EGEBZ]v JA] w}AY IUEMZ Ju% Qu C SEU]¥Z35ZMWo]
%% @ ¢ JYIV %o/ eA]SZ eeF u SE]IVGV%H U PMEW VY Ze IVEEIE}E}VvepwieX8 @] EFE v
U% G} B P3Z ESACISZ WM+ +]P¥ + JvRpui §3ZWo] ©3Z Z](> PoK8 GE®&]3®& E+]Pv ~5§:
A"Ju% o] v KSUEFEEES }oo V& _IAE WEveX

YN}ve REHVP SZ0]WC *Z}puo 3§ J&Z }Ju%o] v UKBZ}@% W e+]}eE §Z §q®]y }( SEdpXQV
Wo 3B VS

E} JAG WEV+Z UZE+ }E 00/CEC%(+ HERZIGV%ho}ees]}¥(u SE]VOV%o U Jof EW}vE YV $Z
HEJGEZ ] -p}Ep 2 PESE Z}( HUSESEREEV. v AZSZ s ]e-pu}Eu 2 pEJSE }u% GEVCISZ
Ju% XI'v  JYIVIU JAE WEV]e]v%ho}lees ec}lfu SE]IVOIV%Ro U M E WV IUSSZ Tmp oSG, }u%o V]eJZe
%o % DU FHI EU}uU %Y FE} @ho}8Y 0 <u]*]Y§EBS8Z }AE WEVU CVISE Jvep 33Z Gu%o v]ee[ WE]N:
SZIEWIV }u *%u d{He-v}o}vFm éGEJ&'ouXGEE}\Z} FAE WE v Z d/oauZE-}GE"oo/(;- uGE}]éQQ}éZ Gl %o &
v op JvPSZ Ha% QIvSZ jud%e @ Jv [SEAZ]GViko}ee ec}fu SEJVIVIRo p JAJEW IV (H Z\GEW IV} S]v v
§Z JUE }( SZAB WElv] u%py} § }EA] EA]SZ SZ QJu%o v



Iv JYIVVAE WEveZ 0d3]ESGTEY |Eofuupv]d u SE0}Vv%h U ]JEWIVE VGV }USe]8Z Ju% @
~E%lv }EV AlS3TZ }u% @ %}o] E>EVPIv. VY DEWIVIE vGv A]SZ3Z }u% @3Z EZ yv v
Frivh_  e]eX

M PE]Yveol *F leUlv cy}SeU VEPEJWNIVAEGB-UU]SQ }3Z GAEY 0 pE]VYeAUoo EJRA
Jv3E P X

"Wuree v o0 & .v & offv &( ¢ ME]JYAXW UZEs Jv OpVIZVOEZ SU%MUIE}( « HE
HS0*}VC }vSESY %o pZE } G & <pu]Es pESQ@ Jv opvigvoLZ sSpeoo}( » PEYHG 0°}vC }vS ESY
s OPEBSZAEs ]°%}3( * PEBL s .Vv]YIveAEV § E ®&P}(S®&e Y}viWopu J¥PAVY}V 0 ZG3 &S |
S@e Y}VIVAE}vsZ ‘/ECEJ-}(-§}‘I}%$'{}v-§IE( EWP]LW <ple]Vive £E- 3(A EE}@opS-toRdd PIwF
u EJv o} veU }E }BE «E pEHRYAX

dZ oAe v P ut¥lve}lv Evlvd EEVPE JubEW J}AE WEvVeE vIp® &+ IPu] v(i §Z
Ju% o] v K8 @& WeF|JME]ER e EYV Jv }C% VUE]Y X

0 S W

E} |E3®8 GEEU%G} oF }vA2 Z pydle uv (B YuFdYulb Aoo vCv JA] HEWSGAE C3Z°
Wo] CGA]EFBZ EEY}veZImu Z]E3ES8 GEEU%G}**Z GOUIE*}E 0wCs HE]JESZ Ju% @ UE]FP% E
PlvvIWwE Zifi3Zo v GC}(5Z0 3ulv3Z3( vC.» o EB(SZ }Ju% @Vv Vv JVA Elu% ¥}V (3Z }v (HEEE VI
CLEBZ%pn ado <} ( EV]VE (U Zs xyu EBEUE]|WR}SZ SEEJvPU*% VI3 UE]} 0 E CSZ Ju%o @
% E]}NW JuPbe EX} *"SEVP CJ* CIVAZI XA YIVE | £Z vP E}% (B E VPRI EEU% 05D Ju% @
AESul v vvipv udSkWwD}v C% EFWEViIXuXeSEd]u IZ $Z 0 Jude EAJHO0SEU]Y L GBZ o} }(SE VI
Jvdud » Q¢(v vvipv udh Eu }JvD}v CL BWiKuXe3Ed]u ¥Z $Z 0 JuH EAUOSEU]Y L BZ o0}
WEEVRVE v o QU(QUZA VG ¥IveZ AZSZ M EWIV*%ol 012010 Fhod ] ES V]V<UGESZ }u%oo0]
K8 XE

dZ « Y&IE]Y}ve } v}S}Wh%o0C 3§

1 %o UZEe » }( 3Z Y% WE]YUS@AE JuB VE « 0  }( 37 JUUEPYSZS luBWv

¥ AE 3(+3 1}1%IVvIBGSZ Eul38 EIEZ-pEEE(+Z & 3Z }u% G V¥%Cu §}(sZ AEE » %o EYNTEV
s Y¢ YIv( vC;sﬁEA]sZZ}o}]«fPY}viv uvv @ EU]CCSZ %o %o ad <u]s(A E PE VEYR YV R(
<u]§Ce A ®Uv Z « BZ3 }vIYVWOA u EEe 0}(5Z }u%o G o E]¥S2 «Zo &£ - }(

Tu% @F | }%v }E }8Z EA @JEEPZ }IE } APA u @&l o



}(8Z  Yu@s v HE]Y cU VEBACE VIS G jod( E AD}veV

¥ }v. PILASZ }u%o Q- pGE]]avdJsZ]v JA] w QVBZP]LVA«YEE 0 ]w}IVIAIVBEZE | % B
JBVv ¢}8e 00 §Z + UE]Y ¢« AZ]Jo §Z }v}CE§QE]]0 %¢ VeI B J S 372 EWbo GE

¥ %oUZEs §E 0 P(S5Z Ju%o Qe HE]Y » %oMdESS %0 V}I% § Ju%dG3ZZ AZ vP SZpadi firi
~Zpyo i fA«X
EXNIVESZ 0 Jud%e ERIod C % PAE C5Z }u%o] K8 EHVSZ « }( EWIVEE]|EFEIZ } E
HO 1@ &X

dZ }u%o0] K8 @ CEluu v 373 |EFEY8 @Ju% Gl }TESZEie% FE VRV Ju% @ HE]Y epe }(
A0} % USEZSZA VIELSE Vv ]* 0}°33Z%u oJuXi $3Z A WWIvvls JAUOP(SZ}e]v JA] p+0% *Z}pwo}s
SE v 3Z }Whoev UE]Y » AZ]o 3Z pu+%SU-]Yyv qZ}Jwo V1§ J|3ZoWE §Z Ju@eZve cpe% V]vPX

W & }(@& e+ C |BEU K8 &  u%os

08@es VYIVVYSZ lu% @+ HE]YCJEI@EI8 @EJv U%GleoF }v~A Z uoéd/~ ZUWT® E WEV «
UUS %@ @E CS5Z }Ju%o] K8 EEBZ Z](&]v vV K® GEEE+s Y}IVESZ Ju%o] K8 XNT® E +Z}uw}i
UV &} F @ eEV oP A]JC $Z2u% @ 3FZ P $<E Y}Jyu%o] « AJSEXSZ o

U §(@e® €E ups JVAE]WWApuo u $0 33A pe]v +eGlv Av }(3Z%@}e 3@+ Y}vW
cZIudv opdZ] WEREZW® E WEVU « %4 (3Z%@)s $@e YV)IE@%IE)}e & }(SZ8@e VIvW §Z
VUu (HZ @ @BSZ EPpE]MA0AX YV [YIVWZW® €E WEvuus £Fpus EYVYIWVZEZ JEZ ]v}SA E}(
USEIVOIVho L [ EW IV IUSZ Ju% XdZ Ju%o] K8 E®BZ Z](&]v v K® GAEEe YIVECSZ }u%o]
K8 &Z @A +}o ] B}W§ | AZ3Z F o GECIviUu%Dd S®Ee VYIVOBE 3758 E%® CEuus + 3 AlsZ
A Uelv ceGHE (B (32% ® E X% @® EZE ~}EChEVI( % ® ESE 5282 v} v + § pPEVP
A eV eeC% EIUS cp U]O(@®o® E SEUIYIVP]V% EFIE UYIVERSAISE]VE 1% (% @® E [
SZWE® @E WEvV }u e+ AE}(U SEIVIVho U ] EWIVLE }u eop i § o0 JuDo EJIGESZE3®e Y}
+ S USZS®e Y}u CVv}3 Ju%®d XdBe YIvv E % &E]}peo§ 0]*ZZuoil AridE]vPWoO ¥Z5Z « v
%o @oo YAE ]V JEV A]3Z FA]CWES o i} EUESZ E B &

E}V}(3Z Ju% @BZ Ju%o0] K8 WEAZ }u% @ }5Z E% G} A]@oA vCo] ]d]J&EYC oC]vEAJA]vB A
Epe U} (<(E & HE %EE X



D SE] 0 E}V%HE®I }v

IEWIe}ve] U SE]]IGZ E *pu3vY 0]b]Z}FZ8 E+}v oAF@}puo }ve] [Hu% }@&Fw I]vP
]-]}"Q TR0 op([IZ}"o‘ . an}ﬁXéZ]\(}GEu'f}v]-o]b@ ZA +]PV]VvE + 3lv3Zu EE% E](5Z pEEEE]
JGEWIV v %}+]MA& PYAUV V@S §AIESWOO% }§ Ju% G Helv 368 VCSCH(- WEISGYEW]S
oY JEEW}v S} BZ]JVP 10CHR %% Vv |v SV} EAFUI@EeST ]S QU Z %o %o} MO u SUE] oX
Au% o * }§@&] GARUY}v WO Jv op  ~ upS @ufs (VEW}v  ppsw
I 1E%SE Ev]vPe }E }EESWP+ (
t %o}ee] 0O PEKE «<u]e]Yyve® ¥EU }E Je%o}e]YIveV
T U i}EA %BGE S }TEUBSTE 0} %o LS vV
T Ju%}@S pe]v Ao} % WBVU s ZAO} % WSV FEEVPSE&EP] }Joo NEveV
f uv Puvs }1(BSY® Z vV
t «]PV]VE .v vV ]JVRO}% WSV ]V O JVP %0 vV JVP % p@]v P g5+ }JEE }#]SC » UE]Y oV
t  (po3s }VIAJEREV
¥ V| E §Poos V
I C «EUE]ISCSIE UE]SC JuwV] w
t «]PVv]Vvs o]YPV JUBE VYiveX

INGEWINIvrhou pIJvIS8AJo §SZPv @k|0]/MEB@EGEW I }ve] E%u 9laus A] o
Jee ul$ Jv u vv @&3u | «]Pv ®oBJo GJAFEV ZPu¥}v& rfu% oIuvdZ} i Z+3AEP Z% EE -« L
o]v/P]siZhX’V\X HE]W « £Z vPluu]ee]}wsZ™ JEZPUYIV& rJu% o0f W( G 0adX }u%o] K8 &Z i
o (Y)E}S ] AZZ W EAW}IV ] %o @ %o 1 E %o} POIXCEZ]s W

dZ JENIV(EUUuBV]( HE v E}ERSZuU ] Ul «vISIv¥Spu%p ofee ulViviw JY}vAv L E
%ol OYVIpv UuSWE}v ok EJIYUu u Cv  §0 %]VEBEZu EEFE S§SZIGEW}vXV EEZ % «°
}(5A(MSE]VP G(RodfJvEd <} (SZ](GEW}E SZ%p df E-}v OA]JYVR E]}FEH FIGEW I u §
%o 0] X



WesdEul¥}Iv@Eve Ylve

I(v]v JA] 1e]0%o}es oo}fu SEVIV%op JJEWIVAZ BZ]v JA] ee 0k] SEU]¥BZ]v ]JA] u GVISE
v 8Z Jueev HNE]We BZIMEW}V Z *}u %M 0] }E |EVE EJveX

WIE] ]S dEve Y}ve

dZ Ju% Q@Z « $EU]VEZEEZ G Z |BX o0 RE]V $Z %% VE} (JUBTE XV %%}V 1 F%o
el i F35ZWo] QPP v ERSC% (§®e YIVdX GAJIAE WEVeZ 0% AC3FZ(0AJvRB 0] AlEE %
ERv ME Y}ve ]v §Z Qudo ME]Y X

ANZYES N 0 .

AZYED P(B3Z Ju%o G+ PE]YERIE] 18 CEZMWOIXCZIED F(5Z Ju%o Qe LE]YEW p(+Z EEZ88Z
Jvel ®e+v}ZAv 33ZVYu }(» OJUE 0 }(*Z & P]Vv3AZ] ¥Z]ve] @ E-v}3 0]AEZ+Z &A]3Zv G L BZ- o
Al VvV V A% Y3VIv3Z% (ESZe 003@E5Z pE]X]ooo]VvAop ¥ BZ EAEF]PVESZu EESZE5Z 00ZE
VIV, VO JVEZ JU% @) BEeZ) BE %@k FvX [YIVU V}10~1{3Z AZ VP Z%IE] |&+ V)10 Bho} E Yoo -
~1X XW@EUE}8UE v §Z )Jt%i9& 1Z}0 +E(EU IJVP *Z}ES « 0 » }(EZ<puaChoev PE]Y X

K%}ve

dBve YIVv%o uSetop@3Z EEVAe PE]YVPOA]ISE Ju% G <p]3C pE]YvelV £Z VRV VIAGEZ
e @ EEYEV vC}SZ V]l u EEUE%IE] ]5 CSZWoIXC3@®es VYIW}I%WIvielv + SU 3Iv3EZZ)}BE
UJAU VE}(3Z Ju%o @ 3 | v BZ AR ES+5Z %% VESZE JAE WEV]SEVP « }vu SE]VIV%
JMEWIVUE/ s YINvI%IveAZSZ SRE (v v AZ VRV VIAGZ yud @ EBUEVC}SZ V]l u EEUo+y C
G He AE WEIV] ©O VYV }v +PZ3@EE %EE(V S SZE % ve }( 5Z QlopvRES } i A

P]vREdve VY}ve

PIlvP®e YIVHBOA]I¥P }u% Gee HE]YUUe% B JAE] @& E }VEESUu]3B wUloo & A£Z VP

(Uv JBSZ $EEs Y}BZSZ P}lEG+ SYEE +]PvEZ PGB+ SWC E-« [v3Zu EBAOU}(S3Z Ju%o G <u]s

MHE]YERE] |5 CSZMWolXCu 2&e Yivedl3Z JAE WE VS }Wvud JAvEZ JAE « pHE]YUSN]EZ133

(HadBPelv EA & }(}AV ®E]%B2XV $Z8} pn@BZ }AE WEvu Cvlo}vZ A $Z« u } i YA 37 Ju% @ }35Z
§ 1Z}o «XE



D EP]vjugs v Wo P]vP

Iv 1A] pu @E%E] ]5 (T %0 P]yP% @+ HE]Y+*}08®FE 0} VB UZE*]VBU% @+ UE]Yveu @]
~IX PBEI VRV C§ %o uZE+S5Z PE]IV@EnO [VP% @ HE]W u ®Jv JUEHZIHFE] 1YIV *v}SE% %§o CZ 0
EE e $(°F 11%Ivuyv &EZ Ju% G <p]3%0 Wi *]SNY}ve]v opUVvP]V JpuEeV %0 R % $AE]V Av
C $Z }Ju%o] vX K8 &

WESV EZp u¥}ive

E}SZIMBZWo]]@¥v Z0]83Z Jo]BCV]A3U B(uv AVHLE %o]dbo EST|PEESZ «Fulo WESK]3KZ] Z
JES@. 80F § |$E] W% @ PE]F €% EsW @ EYEIZ Fu] o%ER DY SZE % }ve] }6]13C + &
]JESEV 5Z 80F VYSLVIVeuOSVA]SEZ }EV Juve © %o $HEEIY SEu]¥ZYUu]vR VC1SE] uYlveUv
ooof&vS (8¢ v HWEvV U v %] HE]HX o

Zyuo ii A@E]dP Wo ve

dZEEVRESE] V)54 EIBZMWoUSZ EZ $Z} 8@+ Y}vee E] v GME] [8dE/ e Y}Us} v} %o %80
S®e YIyey E% E]IU0L 0]Z }IVEESU0IHVIEN BIFTE JvE3Z Ju% G PE]IWSE ] v }EV A]S
Zpo il ArdE]VP We AN

I Z . Vep ul® v %%ERAE C 5Z Ju%o] v K8 EV

+ Ivop « " }}o]VP]KHEW

R A V}IVO @k} E VR S78 AV § 8Z08@(61 G L E }WNI@) |. YIvV( &E]vRVoIEA
Helv oG L Eo]VZQENrd@® EdirYIAE]SR.» xyu EBVAZ] FZAE]VRVoA/e 1% W%
§ uAE]Jupu }( IGV v

R U%GQ}e vV VC}3Z WmeQ )}BZ §Z $Z Ju% @SZS Av il G L E }®WIVi@&} 1. Y}vi(
dE]vP Wo vV

T 0@ Y}VO ) EVvRE )V op Ee@EBY}VIVEZKE]VRAN O SZEEZ A YIVO 6o} E Vo RE/] o~ 1w} 2
AEIVCU SEVIVRho U] EW IV IUBZ Ju% @I ESe HE]YveVie }WVBZAE]VRVO]VR} (13
V VIS ¢ % ES }( %d AIEZp& 0 &V

Tt Z+ vVEE]S]VA} (15325 Yu AZ BZ]v JA] A ov}dVv%}es oo}y SEIVPV%o U J[JEW v s
§Z Ju% @V VIZSZAE]v 0 JuBe E]NV BEZ% ®AZ}VEE |B SZAE]JVvRVo + § JvB} (]38
Al3Z.%& ¥ SZEJVP Wo vV



t 13Z &% ].5Z UlpeUEPve Se}( 08®+ Yiyv &EZdE]VRVO MET%J&E] + AENMJEUY
ORE 8 ZEVU %o NEHJEE ( E § EU]VEZPUIPEB E]v U & } (828 @+ Y}vaU~i%i®E] 18Z]v ]A]
(W AE]VPC wvp <u § rp v AYE 3ZVesS@ }veV v

t Ju%o0] « A]3Z o0o0 }HZ ] @0} ( Zpo i1 AriX

dZ }u%o0] K8 @& Clu%o}epu 25Z & (YIYvEZ]u%o EWIvv }% E}V(SZAE]VRVO v3Z }u% 0]
K8 €& usv ««+QFE A]e dVvX]A] wodv}isd }%BUulESZ yv dEJVAVO % Yu /E %uv @&ZoJul]3]@EUSV
% EU]C Zpo i1 Ari v Ped@BESHEEC $Z Ju%o0] VX K8 E

v]v JA]l u €}voG} ]C dE]JvARVOo S]]} ( o0 Yu¥ E]¥ Uv vC AvEWAZ BZ]v ]JA] o v}sk}ee
USEVIV%ho it [ EWIVRY 1. YIVvEg v SEU]IYIVI( dE]WPWO Eep i § % Mo %@ C5Z Ju%o0] K8 &
u} ]. YIvi( dE]JVRVOSZS Z VPSZ ulpud o E}EU]VREZ % UZE*}E 0}(5Z+ HE]NVe E0CIERVRVOA](
SAPIE A }}o]vPrKE] WK

dZ Ju% Q@& &Ee+ 3Z EJPY % U 0]]0C}s Wipv JEE%}vE Jvep]EE $Zu | GBPEHVEZ (% }v
u}]. YIVUBEuU]YIV( dE]WPWoO Vv VIVIZid Ar8EVvPEMPU Vi3 UBZ A uY}y(E®. Yiw pv GE&E]vI
Wo X Ju% Qoefe ESZEIHF Yu §Yu §epe% VIGWVUIBSZ AT %g@E] Ee Yiweyv EIE]VRVO]Y
§Z Ju%o0] K8 EEBZ } E}( |E3@EYV]Se]s EIVUSEU]VEZSepy ZU*%o Vo IMUY VY IVIUESZ BE] (Y4 VEZ

5 BWEEe }( 57 J@%o v

Ju% 0] V¥( dE]JVRVOA]SZZS Eulk(Zpuadi fAriv 3Z A puY}V(3®s Y]}Vapu@ESY SZAE]vRVO ESZ-}0
E%}tve] JOFTCo *E VIWVBZAE]VRVO WUVIV }(3Z Ju% @BZ }u%o0] K8 WEEBZ Ju% G}3Z E%G}e

eepUu *vC0] ]oQEEVC OC]VEAJAJVPV [ EH U ]VP % PAE dE]VPNO i U]O (E % PEVIBGZ o P]13A
Jve <p v 0®EP 3 %}E YE]VBUGEU]VP §Z QGuP}E]ISE pwW @GEVvP Wo vX

MEBEIVU u v W v _[u%dYdwl( SZI] @

dZ Ju%o0] K8 &Z @A 3Z P3Z1BIFEE% & 1% S SZWo] @ 0G@03 % }0] V*%3E pEXV% E VYL
‘U JBE%BEIVeV U%Se} (ST WoJUG USZIE]CSZ }u% o] K8 W CJ]v oOpu VvV U BF}E % ESOME $Z
SEuU* }( 3B]UCEEZ ABVS JVePvd A]JSZ SZ@P %o U E %} }d] EZ]v Wh% 0] HE]A % o

YIvEl v C3Z Ju% @5Z }u% o] K8 WEVC}SZ Eu% Q% /v ¢ v}Siv¥sud R Al WE §ZC
Jveuo Gu FESZIve <p v * }(Mi%o0] v A]SIDOBL]I@ A]JSZ A ME]Y « o



EY.Y}v }( }u%o0] v

00| E§EY8 @Ju% G+ v }EZ+@ i §IZMWolCC I % E]PPS EG(Z |FE%o] A]3EZ3EuU
vV RAKEe]}ve }(}19IXEC W



2 Z uo |/
/v JA] p os " VuS@EDE Je¢P ojpke
iX oo |FE}( SZ (€M v
iX 00 }8 FE 3Z }&€%IJWo & ( s] *]WEE v AU ]Jv op JvP oo ~ ¥Yv V0 }8 @

iX 00 UBoe}}( 8Z } &%~V AZp REAZ uP@Eo E } whvihop GIEQVIV  }usS §Z TuEwo

E-}v 0Clve] E} BAH ((EWN}v Mo @v oClve] E®AVS ]Jv u l]vP }edpy WE -

Ju% @ JuulvifMsv ~ « AZA ZE JA v}Y J(0@®Z Ju% 3 3¢Z AJoo Ueip ¥ SUEBE]SE
0 JusSeX

ocC



nNZ po [/l
/v JA] p oe "} WE SE Zu]@& v$

iX JESE}( W "H%U /v XV
TXK8 E}( W "E%U /v XV v
iX U%GQ}e }( STOKJVP % ESW v

X IuwvP

X&]v v

X <ple]Y}ve

X> PoX



( [KEEW

/ HIDOLCP H “XUMGAMRD
&HOMUQDO61) + HOOKFDH / / & $ OAD

/ RMHY/ DQH / [ & $ WD

3HMYEX 6WHW / & $ WD

1 RW) RIAW UYH / / & $ WD
$SQKRIDHS/ ) // & $OND
. HDL6HQRY IMQJ // & $OND
BRURW@GEHIRY MQ) // & $OAD
( GDOR30P V+ FDONFDH / / & $URD
0 DV @QG* DEV6L) // & $URD
300 900t + FDONFDH / / & $URD
5 1GIHRWERP P XQW + HDOKFOH / / & $URD
. MG&RP P XQW+ HGKFDH / / & $URD
/ D( \WBGAD61) + HOOKFDH / / & $URD
0 HD$ U] RD61) + HIOKFOH / / & $URD
6XQ&IW61) + HIONFDH / / & $URD
$ SOFKH-XQRIRQ&RP P XQW + HOGKFDUH / / & $URD
. DWW RBQV// & $URD
AXGEH+RAQV/ / & $URD
&OUP RORP P XQW + HOGMFDUH / / & $URD
&XIDMV+REFHS URD / / & $URD
0 HORZV61) + HDONFDWH / / & $URD
6SUQIAIBI6L ) + HOKFOH / / & $URD
7XARQ) RRNQY~+ HGKFDH / / & $URD
7XARQ* CEGV-+ HDWFH / / & $URD
. HORK, QXIDRH/ \@ YHP XD
$ @POQNGHFH2 SR/ / & &DORQD
0 DEHWEHFH2 SR/ / & &DORQD
0 RROUHGHFH2 SFR / / & &DORQD
60Q) WAMVRGHFH2 SR/ / & &DORAD
BOUXRAFH2 SR/ / & &DORQOD
9D 3RQMGHIFH2 SR/ / & &DORQOD
0 RDOGHH2 SR/ / & &DORAD
3DV LAHFH2 SR/ / & &DORQD
2 INDQAGHFH2 SR/ / & &DORQD
* ROHQ* DMGHIFH2 SFR / / & &DNRQD
6DIDICHFH2 SR/ / & &DORAD
6ORB&| IGHFH2 SR / / & &DORAD
0 DUIQGHFH2 SFR// & &DORAD
1CE0GHFH2 SR/ 1 & &DORAD
60QU5ROGIH2 SFR / / & &DORQD
3HEDP OGHFH2 SFR / / & &DORQD
BRIFPOCHFH2 SR/ / & &DORAD

$UERBRVEPXAM / / &

&DORQD




/ DNFBRWBRWS PXM / / & &DORAD
. HQODM IGHFH2 SR/ / & &DORAD
+DQREBGHF2 SR/ / & &DORAD
. FWODM IGHFH2 SR/ / & &DORAD
2N+ HOMGHFH2 SR/ / & &DNRAD
/ 10D * DEIGHR2 SR/ / & &DORAD
6XQILMGHIH2 SR/ / & &DORAD
oD &DHGHFH2 SFR/ / & &DORAD
2 QUIRGHFH2 SR/ / & &DORAD
2 WQH7UHAHFH2 SRR/ / & &DORQD
. DMPDQGHFH2 SR/ / & &DNRAQD
" HBRDI MGHFH2 SR/ / & &DORAD
0 VBXERA IGHFH2 SR/ / & &DORAD
VOBRD+ HOONFDH , F &DORAD
30DAVHI DI + HDOK &DH&HOM) , GF &DORAD
6WIQ) &DH ,F &DORAD
YONAYIHOIGHIFH2 SFR / / & &DNRQD
9laD' H/ DO DU, &F &DORAD
* REHQ&DM RQD+ HIOWFDH / / & &DORAD
( CROVRQ3RWS PXM / / & &DORAD
+DZDG+ HDOWE&HIM)/ | & &DORAD
(0D RQM61) // & &DORAD
) BMRIDM 61) // & &DNRQD
. IORZ &UHN3RWS XM / / & &DORAD
0 RUIHRIDM! 61) // & &DORAD
$ QIRK' XQH/+ HDWFDH / / & &DORAD
&RQND/ RP D+ HOOWFDUH / / & &DORAD
/ IPH5GIH+ HOMFDH / / & &DORAD
. PWENH2 D+ HOOKFDH / / & &DNRQD
7IEXRQ&RP P XQW61) // & &DORAD
2 AFDQUGHGHFH2 SR/ / & &DORAOD
6KOGRZ ERRN + HDOMFDUH / / & &DORAOD
$ @+ REQV// & &DORAD
$ SSBZ RRG2 SHDNY &RP S // & &DORAD
$\WK+RUQV// & &DORQD
$]0BD+ RAQV/ / & &DNRAD
WEHW + RBQV// & &DORAD
UK+ RBQV /| & &DORAD
YOHEHD RBQIV / / & &DORAD
&OQBBXSH+ RAQV / / & &DORAD
&HIU+ROQIV / / & &DORAD
&RNMH+RTQIV / / & &DNRQD
&R+ RBQIV /| & &DORAD
&XPP EH+ RAQIV/ [ & &DORAOD
"OM +RBQV// & &DORAD




TRV LW+ RTQIV/ [ & &DORAD
" IDRQUAW RBQIV/ / & &DORAD
(GZHW+RAQV// & &DORAD
(® +ROQV// & &DORAD
YU+REBQV// & &DNRQD
)@ +RAQV// & &DORAD
* QEROV+ RAQV / / & &DORAD
* ROHQ2 N+ RTQIV / / & &DORAD
* A 3IQH+RAQV/ / & &DORAD
* XDID+RAQV / / & &DORAD
+ I \WRIH+ RBQV/ / & &DNRQD
+RHIGZH*+ROQV /[ & &DORAD
\MIDQO CSBi+ RBQIV / / & &DORAD
[ID+RTEQV// & &DORAD
-HIW 3ICH+ RAQV / / & &DORAD
XMEH+ REQIV / | & &DORQD
. HUD+ROQIV // & &DNRQD
. FO+ROQV// & &DORAD
. XP DXOMRBQV / / & &DORAD
/ LOF + RBQIV/ / & &DORAD
/10 +RBQV// & &DORAD
0 OFDEP LD+ RAQIV / / & &DORQD
0 DQRID+ RBQIV/ / & &DNRQD
0 DURIP +RTQV// & &DORAD
0 HRQ+RTQIV/ / & &DORAD
1 LIKAKDGH+ RBQIV / / & &DORAD
1RZD 0 5B+ RAQV// & &DORAOD
2 GO+ RBQV/ / & &DORQD
2 QYH+RBQIV/ / & &DNRQD
3HU+ RAQIV / / & &DORAD
3FBSHEXK + RAQIV / / & &DORAD
3HXMQD+REQV / / & &DORAD
3RSDU+ RBQIV / / & &DORAD
4 XH$ QQV/ OFH+ RAQIV/ 1 & &DORAD
5RHDG+RAQV/ / & &DORQD
6QRZ QRS+ RAQV / / & &DNRQD
6SUFH+ ROQIV / / & &DORAD
7K PH+RBQV// & &DORAD
8@ XV+RAQV// & &DORAD
9IRBW RTQIV/ / & &DORAD
T K\M) LU+ RBQIV/ / & &DORAD
UHYHD + LOY5 HCEOUNRQEHIMH / / & &DNRQD
$ @P \RV5 [G)H+ FDONFDUH / / & &DORAD
$ED* G0+ HONFH / / & &DORAD
( DXV RV$ QIHBV+ HOOKFDH / / & &DORAD




(\VFRQAGR+ HDWFH / / & &DORAD
) QUG + HOOWAOH / / & &DORAD
1 RW 6CRIP HQR+ HOGNFDUH / / & &DNRGD
30BP DU+ HIKW- FDOKFDH / / & &DNRGQD
$ URMD&RP P XQW + HGKFDH / / & &DNRQD
YONHWHTS61 ) + HDONFDH / / & &DORAD
&P SXYV&RP P XQW + HOOKFDH / / & &DORAD
&RIRG61) + HOKMDH/ / & &DORAD
) P RQ/G1) + HOGNFDH / / & &DNRGD
+DZOG61) +HONFOH / / & &DNRGQD
| R Y4-OFK + HOONFDUH / / & &DNRQD
3HEDP D61) + HOOWFOH / / & &DORAD
60IDV/&RP P XQW + HDKFOH / / & &DORAD
3ICHEWHGL) // & &DORAD
0 DMYH 61) + HDONFDWH / / & &DNRGD
$ QMBSHODIBY 61) + HOOKFOH / / & &DNRQD
vDQQ) 61) + HOONFOH / / & &DNRQD
%DPRYG1) + HDWH / / & &DORAD
&KHWY 9D 61) +HIOMDH/ / & &DORAD
+HPH/BL) +HOMFDH / / & &DORAD
/ DQFDXMUGL ) + FDGNFDUH / / & &DNRGD
0 LDNAD61 ) + HOOKFOH / / & &DNRGD
6LHUD1 HYDD61) // & &DNRQD
/ RPD/ IQED61) +HIWFDH / / & &DORAD
| RPD/ IQD$/) /& &DORAD
&IMKV-+ HIKWERP P XQW + HDGKFDUH / / & &DORAD
) RQEQIDI &RP P XQW + HIOKFDH / / & &DNRGD
+ HP HA&RP P XQW + HOGNFDUH / / & &DORQD
30D ' RHY&RP P XQW+ FHOONFDH / / & &DNRQD
6XQQ YOBI&RP P XQW + HGKFDUH / / & &DORAD
7IFHIDM &RP P XQW + HDWFOH / / & &DORAD
. DOVEUHN&RP P XQW + HOGNFDUH / / & &DORAD
&DKHICH/ DH / / & &DORAD
6000 LIXHBROG / / & &DNRGD
6RW' RD// & &DNRQD

$ 6WHW / & &DNRQD

0 DAVRQSYHOH / / & &DORAD
BIRHBYHH / / & &DORAD

1 ' HBbRD$YHXHIWRSR / / & &DORAD

( +RAMIBRG// & &DNRGD
7TKQGU WH// & &DNRQD
"ROA " WYH// & &DNRQD
/RH7UH: D //& &DORAD
~HWHS YHOH3UWRSHW / / & &DORAD

. QOHY WH// & &DORAD




8 QYHMWS YHH / / & &DORAD

/ DNQ5ROG / / & &DORAD

) OL2 DNV-+ HDONFDUH3URSHWY / / & &DORAD
+D Z DG+ HOOKADUH5 HDOWV / / & &DORAD
-XKSD3URHW / / & &DNRQD
1 RW3ROM3RSR / / & &DORAD
7 EXURQ+ HDOKFDUH3URSHW / / & &DORAD
=HJ RR2 A-DQUGH3DWHY / / & &DORAD
=HJRRE6DQNEOUWY / / & &DORAD
9D $ DO DIMITHDQN / & &DORAD
&CB\BOD DWMJ7HIDQV / & &DNRQD
&RQAD&RWHGHIRHO DXMI7HIQMN / & &DORAD
2 INO DAMJ7THIQN / & &DORAD
3RP HJUDCDMO DXMU7HIDOM / & &DORAD
3WRVIGHFH* URXS 1 RWHQ&DIRQD / / & &DORAD
6RAKZ RN DAMI7HIQM / & &DORQD
6XQHND DXMU7HION / & &DNRQD
9 IRRUDQ3CAILFO DXMI7HIQMN / & &DORAD
&CB\OP1) +ROIQ &RP S // & &DORAD
/ RP D/ L.QED0 DXMJZHIQM / & &DORAD
3RNGHFH RS ,&F &DORAD
3RVGHFH* RS1RW // & &DORQD
3WRYIGHFH* IRSR &DNRQD / / & &DNRQD
3WRYIGHFH* RS R 6RAWHQ&DIRAD / / & &DORAD
SRVGHFH* IRXS: LCHERQN // & &DORAD
“HIRR// & &DORAD
oD $UD&1$ 7WNQQ) // & &DOROD
-RIIXOF RBQV/ / & &DORAD
300 + HIOKFDH* RXS // & &DNRQD
3WRYLGHFHS P LQVADIYHERQXANY 6HYFH ,GF &DORAD
SHRR' IDOW&S // & &DORAD
0 DOMDE&RP P XQW + HDONFDH / / & &DORAD
+RIJRQ+8' 0 DAMJZHIQM / & &DORAD
6OQ3CER&RP P XQW + HOOKFOH / / & &DORAD
&I\ 9Lz 6WHWV / & &DORAD

) XGRQEWHW / & &DNRQD
30P $YHQH // & &DORAD
&XIDMV+ REFH&DNRAD / / & &DORAD
6VRANRQ61) + HOMFDH / / & &DORAD
60QUEMIMI6E1) // & &DORAD
$ P EHZ RRG+ HOOMADH / / & &RRIR
YARRNWKILH+ FDONFDUH / / & &RRIR
( D®I5 .GIH+ HOMFDH / / & &RRIR
+ LIKQQH+ HOGNFDH / / & &RRIR
/ DN RRG+ HOGNFDUH / / & &RRIR




0 HVD9 LMD+ HDONFDUH / / & &RRIR
1 RW6\IU+ HOOKFDUH / / & &RRIR
5 LYHEDBI+ HOOKFDUH / / & &RRIR
. KHD/B LGIH+ FDONFDH / / & &RRIR
+ HIKWERP P XQW+ FHDONFDH / / & &RRIR
&KH HOQH61) + HDONFDWH / / & &RRIR
&RRIR6SUQV,/) /] & &RRIR
0 HD61) + HONFDH / / & &RBRIR
3INA/3HING1) + HDOKFDH / / & &RRIR
3XHER61) +HONFDH / / & &RRIR
( DAR DQ&RP P XQW + HOGKFDUH / / & &RRIR
/ DD HWI&RP P XQW + HDONFDUH / / & &RRIR
0 RIFR&RP P XQW + HOWWFDH / / & &RRIR
30R&RP P XQW + HOWWFDH / / & &RRIR
7KRORQ&RP P XQW+ HGNFDH / / & &RRIR
HMUH: D // & &RRIR
&HQMIQDOD DXMU7HIQN / & &RRIR
30QKHI0 DAMU7HIQM / & &RRIR
&XDMV+ REFH&RRIR / / & &RRIR
-XQSHU61) + HIOWDH / / & &RBRIR
0 RUDRQ6BL) + HOOKFOH / / & &RRIR
5P I 6WHV / & " HDY DK

/ INH&KTERB ROG / | & " HDY DK
(GEWHW / & " HIY DA

0 DQIDHH' HYHBSP HQM / & DNDO DQIDGHAH+ RBQIV / / & " HIY DA
2 INDQG0 HAFDOH LR ZQHJ/ / & " HIY DA
7IEXRQ3SR /| & " HDY DK
+XORQ5LYHR SR/ / & IND+XG2SR / / & " HDY DK
9D YIGIH&DEMUBDMHY / / & IND3OP +ROFR / / & " HDY DH
&DORQD2 SR/ / & " HIY DK
1THDD2SR /1 & " HIY DK
2SR+REQV// &IND30OP 2SR /] & " HIY DK
3$ &6 + RAQV/ / & " HIY DK
3$ &6 OHQMBV / / & " HDY DK
SRGHFH RS1+ // & " HDY DK
$SWRD2SR// & " HDY DK
$ VM RBQV / / & " HIY DA
%-JRQD+RBQV/ / & " HIY DA
&0P HID+ RBQIV / / & " HIY DA
&HIKV+RAQV / 1 & " HDY DK
&XUDQN- RBQIV / / & " HDY DK
" DIRAOFRAQIV/ / & " HDY DH
( DAMQSYHOH61) // & " HIY DA
RH5RG61) // & " HIY DA
| X/ DH /| & " HIY DA




0 DQR+RBQV// & " HIY DK
0 DIX+ RBQIV/ / & " HIY DK
0 RIRYR+RAQV/ / & " HDY DK
1H ,QMP HADMBLIMMIBLKX / / & " HDY DK
2BI0R// & " HDY DK
35 &6 ,QHWHIV/ / & " HIY DK
3HESHP QM RTQIV / / & " HIY DK
5RP HYRXOYOG / / & " HIY DK
BIMMIBLX + REQIV / / & " HDY DK
SBMIK2SR /] & " HDY DK
" FWBRW UYH / / & " HDY DK
$ QMBSHODM 61) 2ZQHJ/ / & " HIY DK
. HBSUQIVEL) 2ZQHJ/ / & " HIY DK
3HWY +LIKZD 33 2ZQHJ / & " HIY DK
" RIKRHO0 DRBRIG3$ 2ZQHJ / & " HDY DK
* UHQUHH5 RDG3% 2 ZCQHY / & " HDY DK
) UIKS YHQH3S 2 ZQHY / & " HDY DK
$ QMBSH3DINQ) / R ZQHJ/ / & " HIY DK
YDRQ 61) 2ZQU/ | & " HIY DK
2IN* ®R61) 2ZQHJ/ / & " HIY DK
60Q-CAQR61) 22QU/ / & " HDY DK
6XQEQH61) 2ZQH/ 1 & " HDY DK
915 HIO61) 2ZQHJ/ / & " HDY DK
$XUWP Q: LQG&RP P XQW+ HIGMFDH / / & @R
. DUKHJ&RP P XQW + FDOWFDH / / & @R
. DUKHU61) + HONFDH / / & DR
/ FIHIB/3DIN&RP P XQW + HOGKFDUH / / & @R
2 KOGI 7 61) + HIOMFDH / / & DR
300 RRGO HIGRZ V&RP P XQW + FDONFDUH / / & @R
&007 HOBHIRY Q) // & R
2 YHMDOQG3ON61) + HIOMDH / / & sYsY;
7RIH\D61) + HOMDH / / & sYsY;
. A\D61) + HOOWFDH / / & . DD/
5IRZ RRAGHFH2 SR/ / & . HOMAN
31CHO HDGRZMGHFH2 SR/ / & . HOMAN
+RPRMMAGHRH2 SR/ / & . HOMAN
1H &DMBIGHH2 SR/ / & . HQMAN
* DIDMIGHFH2 SR /1 & . HQMAN
/ RAWLABI( DNBRWS PXM / / & . HQMAN
/ DNH) RIAWBRWS XM / / & . HOMAN
6KHE 6\BIRY' UYH / / & . HOMAN
%RZ Qv DH3URSHW / / & . HOMN
3WRVIGHFH* RSR . HOMANDD / / & . HQMAN
3RIGHFH* RGSR . HOMN. // & . HQMAN
3WRYIGHAH* RS0 DIHP HQMRP S // & . HQMAN




&ROP EID3RWE FXM / / & 0 IMRXL
) GUMDQBNADGL XUQ) // & 0 IMRXL
,Qa-BHIGHFH&RP P XQW + HDOKWFDUH / / & 0 IWRXL
QABHF0 & /] & 0 IWRXL
6WBHMY/&RP P XQW + HOGNFDUH / / & 0 IR
YOHELG0 DIMI7HIQN / & 0 IMRXL
(DWW NBWHN / & 0 IMRXL
6RAK-CANRY' UYH // & 0 IMRXL
([ FPAWH&HQMH3DWZ D // & 0 IR
. DDVSHORRP P XQW + HOGNFDWH / / & 0 RQID
* (IBH+ ROQIV / / & 1 HDD
I\ P+ RAQV /1 & 1 HDD
BIIIW RBQIV / / & 1 HDD
<DM+ROQV/ / & 1 HYDD
0 RQMLR&RP P XQW + HDWFDH / / & 1 DD
0 HAFDORHIMUB\WHIN / & 1 DD
* (DGO RQMR3OZ D // & 1 HDD
&OYRQ61) + HOWFOH / / & 1 HDD
&OYRQ7IKRHO & + HOOWFDH / / & 1 HDD
&69-9 ,QMWWHIN/ / & 1 HDD
300ZD &RP P XQW+ FHOKFDH / / & 1 ADD
&OYRO&LW &RP P XQW + FHOOKFDH / / & 1 ADD
/ DVOHIDV+ |+ HOGKFDUH / / & 1 DD
/ DY9HIDV5 [GIH+ HOGKFDUH / / & 1 HDD
&DDIHIDV6WHIN / & 1 HDD
50ERZ YROYDG / / & 1 HYDD
19 +8' 0 DW7HIQNV / & 1 ADD
&DDOHIDV61) + HIGKFOMH / / & 1 ADD
/ DVOHIDVO DA + HOGNFDIH / / & 1 HDD
&LUFBYLABI3RNE FXOM / / & 2KR
/ DQFDWMIBRWE PXM / / & 2KR
0 DURQ3RWE FXWM / / & 2KR
&ICAQDNS LYHYLH. + HDONFDUH / / & 2KR
0 LG3PIRZ Q3RWE PXM / / & 2KR
1 RZ RRG+ LIKDIB/+ HOOWFDH / / & 2KR
1 RZ RRG7RZ HY/+ HOOKFDH / / & 2 KR
YOUEHWOQ61) + HDONFDKH / / & 2KR
YA XV61) + HOOMFDH / / & 2KR
&HOMYLADI61) + HOMFDH / / & 2KR
&KIQIFRKHG1 ) + FHOONFDH / / & 2KR
" D\RQ61) +HIOMDH/ / & 2KR
" XEI61) +HONFOH / / & 2 KR
+@ERR61) +HOMDH/ / & 2KR
. HAWWQ) 61) + HDOMFOH / / & 2KR
0 DUHND61) + HDONFDUH / / & 2KR




0 DURQODIB! 61) + HDOWFDH / / & 2KR

0 HORUG1) + HOOMFDH / / & 2KR

0 P MVEXU 61) + HDOKFDUH / / & 2KR
30PD61) +HIOMFDH / / & 2KR
3HW\EXJ 61) + HOWWFDH / / & 2 KR
6RAN3RIQMG1) + HOOMDH / / & 2KR
7Z10PX 61) + HDONFDH / / & 2KR

. PAMYLABI61 ) + HDONFDUH / / & 2KR

. ICRXIKE 61) +HOMDH/ / & 2KR
$\KOG61) + HOONFDH / / & 2 BIRQ
&DWADGH7HUIFHG1) + HDONFDH / / & 2 WIRQ
&KHDBP 61) +HOMDH/ / & 2 BIRQ
&RWMDH* IRYH61) + HDOWFOH / / & 2 BIRQ
&UARQ61) + HDWFDH / / & 2 BIRQ
&UAZ HOB1) + HOMFDH / / & 2 IR

( YOQ7HUIFH61) + HOOKFDUH / / & 2 WIRQ
(YHIJWHQ61) +HOWMDH / / & 2 WIRQ

) RPN URYH61) + HOGNFDH / / & 2 BIRQ

* ODQ61) + HIONFDH / / & 2 BIRQ

+ RP HZ RRG&RP P XQW + HDWFDH / / & 2 BIRQ
+RRG5LYHUBL ) + HOGKFDUH / / & 2 IR

0F D &UHN&RP P XQW+ HOOKFDH / / & 2 WIRQ

0 HIR3DIN61) + HIONFOH / / & 2 WIRQ
3RWDYHD61) + HIOMFDH / / & 2 BIRQ
5LYHRANG1) + HDOWFOH / / & 2 BIRQ
6VIQB! 61) + HDONFOH / / & 2 BIRQ

6XP P HEOFH&RP P XQW + FHOOMFDUH / / & 2 IR

71P EH@H61) + HOONFOH / / & 2 IR

. |7 BRRNG1) + HOMFDH / / & 2 WIRQ

. RROIGH61) +HOMDH / / & 2 BIRQ

6WA HPQV61) + HDOWFOH / / & 2 BIRQ

* UHQVABI3RWE PAM / / & 6RAK &DRID
* UHIBRWE PXM / / & 6RAK &DRID
2 IDQYHEAU 3RWB PXM / / & 6RXK & CURICD
-RKQ/,\DQG3RWS AWM / / & 6RX\K & CURICD
0 WBGDDM1) // & 6RX\N & DUIRI(D
$ INNQ&RP P XQW + HIGKFDUH / / & 6RAK &DRID
$ QEHIRQ&RP P XQW + HDONFDWH / / & 6RAK &DRID
(DB &RP P XQW + HOWWFOH / / & 6RAK &DRID
(DA 6NODGLXUQ) // & 6RXK & CURICD
( GHIHB&RP P XQW + HDOWFDH / / & 6RXK &DRID
* UHNADIERP P XQW + FDWWFDUH / / & 6RX\K &DRI(D
* UHYABIBNGDGL XUQ) // & 6RAK &DRID
* UHU&RP P XQW + HDONFDUH / / & 6RAK &DRID
. YDBN@G1 XUQ // & 6RAK &DRID




0 DUHAD&RP P XQW+ HOGKFOMH / / & 6RW &DRICD
0 RRRP IIN6NGBG1 XMQ) / / & 6RK &DRICD
3INHQ/6NABGL XMQ) / / & 6RW &DRID
3IHP RYBNGGL XNUQ / / & 6RW &DRID
6LP SIRQMABI&RP P XQW+ HISNFDH / / & 6RW &DRID
) RXQEIQ,QQ+ HIGKFOH / / & 6RW &DIRICD
YHID&RP P XQW + HOGKFDH / / & 6RW &DIRICD
) RIAWS FUV&RP P XQW + HISNFDH / / & 6RWK &DRICD
5HG 5LYHU&RP P XQW+ HOGKFDUH / / & 6RW &DRID
8 QRQ&RP P XQW+ HISNFDOH / / & 6RW &DRID
+RID 5RG// & 6RW &DRID
* XAYHBUSHW / / & 6RW &DRICD
1RW7H DS YHXH /| & 6RW &DRICD
0 W3BDDQBHIRYIURSHW / / & 6RWK & DRICD
30D HR 6\BAM-+ HDGKFDUH3URSHWWY / / & 6RW &DRID
30PHWR+8' O DWMJZTHIQM / & 6RW &DRID
30P HWR&RP P XQW + HOSNFDH / / & 6RW &DRID
6& 0 DIMJ7THIQM / & 6RW &DRICD
2 IDQIHEXJ &RP P XQW + HOGKFOH / / & 6RW &DRICD
0 WBGDLOQARP P XQW + HIGKFOMH / / & 6RWK &DRICD
0 W3GDLOQ/R LN/ / / & 6RW &DRID
$XDVSROG / / & 6RW &DRID
$XIXWV61) + HINFDH / / & 6RW &DRID
EXDMV+REH/ / & 6RW &DRICD
0 DURQ61) +HXGKFOMH / / & 6RW &DRICD
3HBIP &RP P XQW+HKMOH / / & 6RXWK & DRICD
S@MNWIABIGL) +HINFOH / / & THIHMH
SRR\HV@BI6L ) +HINFDOH / / & THIHMH
' XS¥H61) +HGKFOH / / & 7THIHMH
* RRGDIWVIABIG] ) + HOSNMFDH / / & 7HIHXH
+RHZ DE61) +HIOKFOH / / & 7HIHXH
/ HIQ\WWQ61) +HIGKFOH / / & 7HIHXH
OF HJLH61) +HIWFDH/ / & 7HIHXH
0 RXQNXTH61) +HINFOH / / & THIHMH
0 XUWHERR61) +HIMDH/ / & THIHMH
1 DKYLEBI61) +HDOKFDH / / & THIHMH
6HPHU61) +HOKMOMH / / & 7HIHXH
: DH® 61) +HOKFOH/ / & 7HIHXH
. HEWMIGHFH2 SFR /1 & 7H D/
+RMQAHFH2 SR/ / & THD/
YRZ QMaI61) // & 0 DEIHJ THD/
3DOHDEOHEHIMI/ / & 0 DIHY 7THD/
5* 9 &RPPXQW+HXKMOMH / / & 0 ODIHJ 7TH DV
IIMB5SRIG / / & 7TH DV
. IGB5RH/ / & 7H D/




SHRR' IDODW7; //& 7THDV
&XIDMV+ REFH7H D/ / / & 7HD/
. LQ\NDIQG61) + HGNFOH / / & 7HD/
30 -9 ,QHWWHIV/ / & 8\IK
59 / RAWIADIO DAMJ7HIQM / & 8 VIK
/ DNFBRWKLFRO DWMJ7HION / & 8\IK
300 HARO DAMJ7HIQN / & 8\IK
3* $CHMY +RAEQV// & 8\IK
5HRR' DOW// & 8\IK
6RDUY, QMIDNRID/ / & 8\IK
0 DOWHMHFH HHBSP HQN / / & INDO XU IGHFH2 SR/ / & 8 \VIK
=R/ & 8\IK
* HQO RQMIQ5 MW &DIXDW / / & 8\IK
PIAVBWIQ // & 8\IK
7XWB7UH+ RAQV [ / & 8\IK
9LIEXDP +RAQV/ / & 8\IK
. A WRCH3URSHW, QrHAR HON / / & 8 \IK
6083b1-9 , QN HON / / & 8\IK
60B3BI0 DMI7HIDMN / & 8\IK
&XDMV+ RP H+ DWW DG+ RAFH / / & 8\IK
YUGIH&UANG1 ) + HIOMFDH / / & . DKQWQ
&RBRQ00D IMB&RP P XQW + HIGMFDH / / & . DKQWQ
&RBQDD W61 ) + HOWFDH / / & . DKQWQ
( DAV HDRKHH&RP P XQW + HDOWFDH / / & . DKQWQ
+0HD HOERP P XQW+ HDONFDH / / & . DKQWQ
+ FOWWMRCH&RP P XQW + HOGKFDUH / / & . DKQWQ
/ CFCP D/&UHNG1 ) + HOGNFDH / / & . DKQWQ
/1Q3-Q061) +HDWFH / / & . DKQWQ
0 RXQEIQI LY 61) +HOKFOH // & . DKQWQ
3LCH5GIH61) + HGNFDH / / & . DKQWQ
5 IFKOQG&RP P XQW + HGMFDH / / & . DKQWQ
51FKOQG61) + HDONFDH / / & . DKQWQ
BRAN&UHNGL) + HOOWWFDH / / & . DKQWQ
BXANDR$/ ) &RP P XQW+ HOGNFDH / / & . DKQWQ
BXANDD,/ ) &RP P XQW + HIGKFOWH / / & . DKQWQ
6XANDR61) + HIWFDH / / & . DKQWQ
6XQQ MGH61) + HIOMFDH / / & . DKQWQ
T KI5 LYHU&RP P XQW + HOGNFDUH / / & . DKQWQ
. KIM5 LYHJO & + HOOKFDH / / & . DKQWRQ
5HQRQ61) +HOKFDH / / & . DKQWQ
&HOADIDG1) + HOGNFDH / / & . DKQWQ
&XDMV+ REFH: DKQWQ / / & . DKQWQ
" DDH&RP P XQW + HOOWFOH / / & . DKQWQ
/ IGIHZ RRG61) + HOMFDH / / & . DKQWQ
20PSID61) + HDONFDH / / & . DKQWRQ




5D PRJG61) +HONFDH / / & . DKQWQ
6KHIRQ61) + HIOMADH / / & . DKQWRQ
8 QYHMW61) + HGNFDH / / & . DKQWQ




( [KEEW

&RQHMR , QGHBHCHG HIIMMHG 3XEQF$ FFRXQMY) ) LLP

: HFRQHOARWHIGFRSRIDIRQE. UH HHIFHLQWHS HIMDIRQB\BAP HW) RP 6 1R SHWEQQ WWH  ,(FHOVHSZ OG3OODGWH (PSR HH
GVWEN3XUADH3MOR 35 &6 * RS ,F R RUWERVWDM1 RHP BHU Z AW UASHRAR WHFRP ELGHG FROIRIEDAG | LCDGALDONBM HOWVR 3386 * RS ,(F
(FOGGIOWYS QQOBFHSRW) RP . IRMWH\ HIULHG-G' HHP B

V(DWW <RXQ/ /3

600V DNH&LW 8 \IK
1RYHPEU



( [KEEW

&(57,),8%$7,21
, -DRQO XUD FHW\ KDV
, KOHUVEZ HOWMYS QOO HSRWRQ) RP . R 33&6* RS ,(F

YDHGROP\ NIRZ BGEIH WY UBRWERYQRRQEIQDD XQUKHWERP HWR DP DALDO CRARURP VAR \WBAMDP DAUDO CRACHAHADY R P DNHWHWEBAP HON
P DCH LO@IKWR \WHFLURXP WBIGFHV XQGHLIZ KUK \IKFK \WBAP HOVZ HIHP D3H QRWP MBDAEQ) Z WK UASHRAR\WHSHIRGFRYHIGE. WLV WHERW

YDHGROP\ NIRZ GEIH \KHI LQDGADOWEAP HNV DG RMHUI LQOCADO.Q RIP DARQLGFOGHG QWY B ERW DO SUAHOAQCTP DMIDOASHRMKHI LDGRDD
FROGUR) WAXWR RSHDIR/DQGFDK | BZ VR \WHUHMIQADVR  DOOG| RUWHSHIRGY/ SUAHQMG QWY BERW

7 KHU LMADQAY RIHURHWM 1O RN LFHUDQG, DUHUASRUEGI RUBKEEDKLQ) DOGP DQEIQQ) GVFBRKUHARNRY DG SURFHUW DYCHIGHELQ( [ FKDQIHS FW
5X6V D HOG G H IRMHUIMDAGGKDH

D " FMI QHE\XAK QVFBRXUH FRQUIRY DG SURAHGKUWHY RUFDXVHG \WKAK QAVRBRXUH FRQIRY DG SURAHGXUV R BEH G-V GHG XQEHURXUNKEHYIMRQ W HUXUH WD
P DAMIDAQ RP DNRQUHDMY R WKH UH IMADQMFOGA Q) WHRRQRIEDMG \VEMADUHY LVP BEHNFZ QWXVE RKHY/Z MIOQWRHHIMWY SDMPXOI® GAUQ) WHSHIRGLO
Z KIFK WY UHBRYWEHQ) SBHEOBHG

E >RP IWE@

F ( YOOOMS\WHH | HARYHHVR - \WH UH MDA GMVFBRXUH FRQURYY DG SURFHGEXUAY DG SUAHMG LQ WKLY WHBRWWRXUFRFOMRQY CERAVWHH | HFRRYHHWV R \WH
QWFBRXUHFRQURY DG SRAHSAWY DVR \WHHIGR WHSHIRGFRYHHGE WKLY WBRWEDHG RQVXRK HYDODWNRQ DG

G " DWFRHGLQWLY UBRWIQ FKOQIHLQWKH U QA LOM CDOFRQURCRYHUI LDGADOU SR \WDARFPXUHG GAUCY \WH U ADQAV P RIS FHQNVIVFOOTXOUA
\KHUHI LR | RXWIK | FOOTXOUMAULQWWHFDAHR . DQ QX0 ERWAKDKDYP DALCED O HRAMG RULYUHDRIE®D QNHD VP DAL 0| HAAKH U ABOAY LQMIDCFRQURORYH)
ILCQDAADOYERWY 06

7 KHUD RDQAY RKHUFHM Q) R 1 LIFHUDQG, KDYHAWRBRHG EDHERQRXUP RAIHFHOMYDODMROR! QM DCFRQMRCRYHUI (CDQALOOWERNY) \RWH
U LEOAV DGR DOGWHDGWARP P WWHR WHUH MDQAVERDGR AUHRRLY RUSHIRQVSHIRP LQ) WHHDAYDBQWVXQRMRY/

D $ @I QUL LFDQNEH IRHARY DG P DMUIDY. HNHAVAY/LQWHGEMI QRURSHDNRQR  LQMIBOFRQARCRYHUI DA DOHERWY) Z KK DHUWDRIED CNHD W
DOYHYHD DN HAVAH UH) WRBQAY CELAOW \R UHFRG SURFHW \iXP P D] H DG WHSRWILCDEADAQ RP DARQ DG

E $Q 1UXG Z KHKHRIGRAP DMIDO\WDAQYRYHYP DI HP HWRURKHUHP SB HAVZ KR KDYHDMLI QU LFDQARBILQWKH U AADOAV LM GDOFRQURCRYHU
I LCDQADOHBRWY
' DM 1RYHPEBU % _V-DROO XU

-DRQO XUD
* IR &KOLP DODQG&KIH ([ HRAWH2 11LFHJ

3UGASDY [ HHAMWH2 [1LIFHJ



( [KEEW

&(57,),8%$7,21
, O DUN+ DQFRAN AHWW \WDW
, KOHUVEZ HOWYS QQOB HSRWRQ) RP . R 33&6* RS ,(F

YUDHGROP\ NRZ GGIH KMV UHBRWERYQRVRQEIQDD XQUKHWEMP HIWR DP DAMIDO CRARURP LVWR WEAMDP DALIDC CRAGHHRDY R P DNHWHWBAP HOV
P DCH LO@IKWR \WHFLURXP WBIZFHV XQG-LIZ KUK \IKFK \WBAP HOVZ HIHP D3H GRWP MBDAQ) Z WK UASHRAR\WHSHIRGFRYHIGE. WLV WHERW

YUDHGROP\ NJRZ GGIH \KHI LCDRDOWEIAP HIV DG RM-UI LQDGADOQ RIP DARQLFOXGHGIQWWLY SR DO SUAHOAQ TP DMIDOASHRMKHI LCDGRDD
FROGUR) WAXWR RSHDIR/DQGFDK | BZ VR \WHUMIQADVR  DOOG | RUWHSHIRGY/ SUAHQMG QWY BERW

7 KHU MADQAY RIHURHWM LQJ RN LFHUDQG, DUHUASROME®! RUMXEEDKLQ) DGP DQRIQQ) GVFBRKUHARQURY DG SURHEUWAY DVCGHIGHBLQ( [ FKDQIHS FW
5X6V D HOG G H IRMHUIMDAGGKDH

D " FMI QHE\XAK QVFBRXUH FRQUIRY DG SURAHGKUWHY RUFDXVHG \WKAK QAVRBRXUH FRQIRY DG SURAHGXUV R BEH G-V GHG XQEHURXUNKEHYIMRQ W HUXUH WD
P DAMIDAQ RP DNRQUHDMY R WKH UH IMADQMFOGA Q) WHRRQRIEDMG \VEMADUHY LVP BEHNFZ QWXVE RKHY/Z MIOQWRHHIMWY SDMPXOI® GAUQ) WHSHIRGLO
Z KIFK WY UHBRYWEHQ) SBHEOBHG

E >RP IWE@

F ( YOOOMS\WHH | HARYHHVR - \WH UH MDA GMVFBRXUH FRQURYY DG SURFHGEXUAY DG SUAHMG LQ WKLY WHBRWWRXUFRFOMRQY CERAVWHH | HFRRYHHWV R \WH
QWFBRXUHFRQURY DG SRAHSAWY DVR \WHHIGR WHSHIRGFRYHHGE WKLY WBRWEDHG RQVXRK HYDODWNRQ DG

G " DFRHGLQWLY WERWIQ . FKOQ HLQWKH U ROV LQMCDOFRQURCRYHU LQDGALDOU- SR W) WDARFPXUHG GAUGY WH U LMADQAVP RANHFHOVVADOT X0
\KHUHI LB | RXWIK | FOOTXOUMAULQWWHFDAHR - DQ D00 BRWKDAKDYP DALCED O HRAMG RULYUHDRIED QNHD VP DAL 0| HAAKH U ABOAY LQMIDCFROURORYH)
ILCQDAADOYERWY 06

7 KHUD RDQAY RKHUFHM Q) R 1 LIFHUDQG, KDYHAWRBRHG EDHERQRXUP RAIHFHOMYDODMROR! QM DCFRQMRCRYHUI (CDQALOOWERNY) \RWH
U LEOAV DGR DOGWHDGWARP P WWHR WHUH MDQAVERDGR AUHRRLY RUSHIRQVSHIRP LQ) WHHDAYDBQWVXQRMRY/

D $ @I QUL LFDQNEH IRHARY DG P DMUIDY. HNHAVAY/LQWHGEMI QRURSHDNRQR  LQMIBOFRQARCRYHUI DA DOHERWY) Z KK DHUWDRIED CNHD W
DOYHYHD DN HAVAH UH) WRBQAY CELAOW \R UHFRG SURFHW \iXP P D] H DG WHSRWILCDEADAQ RP DARQ DG

E $Q 1UXG Z KHKHRIGRAP DMIDO\WDAQYRYHYP DI HP HWRURKHUHP SB HAVZ KR KDYHDMLI QU LFDQARBILQWKH U AADOAV LM GDOFRQURCRYHU
I LCDQADOHBRWY

% V 0 DN+ DIFRN
' DM 1 RYHP B

0 DN+ DOFRAN
" LWHARU ( [ HFPALYHO LEH&KOILP DY , QMIP &KIH ) LOOGADR 111FHU

3UGASDO) LDADCR [1LIFHJ
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86& 6(&7,21 $6$' 237(' 38568$17 72
6(&7,21  2) 7T+( 6$5%B1(62; / (<$&7 2)

,QFRIHANRDZ W WHS QOOB FSRWRQ) RP . R 33&6* RS ,(F WH&RP SO " |RAKHIMAD HIUHGG' HAHP BHU DVILBGZ LK \KHEHRXUMEY/
DQG( [ FKOQIH&RP P DMRQROWHA@MKHIR  WH35 HERW |, FHWA SXOXODWR 8 6& D/DROAMGSXAUOOMRT R WHEDUDGH/2[ B $ AR WDV

7KH5 FBRWX® FRP STH/Z LK WHUTXUP HOVR RIRQ D RU G R \WHGHPUMEV( [ FKOQIHS AR DVCP HIG-G OG

7 KHLQ RUP DARQFRQEICHELOWHS FSRWELL® SUAHONV LQDTP DAUDCUASHRAV WHI LQOCADCFRGAWR) DG UAKOVR RSHDIRQY/R WHERP SIQ

' DM 1RYHPEHU % _V-DROO Xun

-DRQO XUD
* IR &KOWP DQDQG&KIH ([ HRAYH2 11LFHJ

3UGASDY [ HHAMWH2 [1LIFHJ
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&(57,),&%$7,21 38568$17 72
86& 6(&7,21 $6$' 237(' 38568$17 72
6(&7,21  2) 7T+( 6$5%B1(62; / (<$&7 2)

,QFRIHANRDZ W WHS QOOB FSRWRQ) RP . R 33&6* RS ,(F WH&RP SO " |RAKHIMAD HIUHGG' HAHP BHU DVILBGZ LK \KHEHRXUMEY/
DQG( [ FKOQIH&RP P DMRQROWHA@MKHIR  WH35 HERW |, FHWA SXOXODWR 8 6& D/DROAMGSXAUOOMRT R WHEDUDGH/2[ B $ AR WDV

7KH5 FBRWX® FRP STH/Z LK WHUTXUP HOVR RIRQ D RU G R \WHGHPUMEV( [ FKOQIHS AR DVCP HIG-G OG

7 KHLQ RUP DARQFRQEICHELOWHS FSRWELL® SUAHONV LQDTP DAUDCUASHRAV WHI LQOCADCFRGAWR) DG UAKOVR RSHDIRQY/R WHERP SIQ

% V 0 DN+ DIFRAN
' DM 1 RYHP B

0 DN+ DOFRAN
" LWHARU ( [ HFPALYHO LEH&KOILP DY , QMIP &KIH ) LOOGADCR 11FHU

3UGASDO) LQDHADCR [1LIFHJ



( [KEEW

3$&6 *5283,1&
32/,&<)25 5(&29(62) (5521(286¢$: $5'(' &203(16%,21

F&EFURXQFWR&ER P S D \DVG R SWER/O LRYH F R YRHW\U R Q HIZ PV@RHRE® S H Q V I WEHRRGQL FHIIH F W
DR W IGH W@EK L MK&HR P S D/ HIF X UDLUBHL YR K H ZR UGNV [ F K D QWHK(HI H F WD WHH& D S L W I/ ®I I R\E. @V K
3ROLF\ EXW QRW RWKHUZLVH GHILQHG KHUHLQ DUH GHILQHG LQ 6HFWLRQ

BHUVRQV 6XEMHFW WR 3ROLF\

7 KI13\R O ¥V K\DG CGWRX U WDH@BN/P R UL F RUWWKHR P S D(@FXII L FUKEGH T XWWRHBI FN Q R Z O FXJP+
WRKLNVNKRHLFAUDOUWRH R X QGN KWMH WRAD QR P SO \WW KIR/O LKFR Z H YDHQZ | L FMIWD L OWCR IHIBRQV X |
DFNQRZOHGJPHQW VKDOO QRW QHJDWHIMAHJDSSOLFDWLRQ RI WKLV 3ROLF\ WR V

$SSOLFRIWKRYO MR HVLJQ A& VIKHDBGIOW KHD Q GHHIV H UP\MQEHSP P L W@/\WMR GHV F U H D
"HVLJQEPVBIB® EHHHF R P&IR'Y HYIH.G MUK VXK U VR EGFARVQL G HD&R & HYIH.G HRE X U S RWHKBLR/O Z E WK V ¢
WR FHQW L BHR PDH/QNGHWHHERUTR P QB WAHRIHL. RYHO\DXWSKH U B R QIVRI DIRHR Y HYIH.G FSW R Y KK H 8 WL
V X FSKH U GR@RWH UDYBE: R Y H 2JIH.G BIVQW L BB U WQSHH U | R U B B Q BFRRMB KOS S O L, FOOFEHADHV L Y8HR B6DH/GI\GE K
VXFK SHUVRQ VKDOO EH FRQVLGHUHG D 'HVLJQDWHG (PSOR\HH ZLWK UHVSHFW W

&RPSHQVDWLRQ 6XEMHFW WR 3ROLF\

7K L3R O VRK\DBGW R F H Q W H BHR PePH/Q UIHF HIR GRHIS WWHKIHH F WD WHR 1§ X U S R WAHKAR/O IWFRGHD R/(
ZKLEBFHQW L Y8HR PeDH/PNGEY WH ROV KHEBEH W H UPQ QHHES SO L EBPENLBK QH SDEROGWL GBWH QW L )
&RPSHQVLYWHRKLWHIGR P S D/QL Y BBIQ GRG Z R MKUHH O H Y R Q Q5FH - DFOUOAIDY.X D W W R NVQI\G. ¥ L MH
UHJDUG WR ZKHWKHU WKH JUDQW YHVWLQJ RU SD\PHQW RI WKH ,QFHQWLYH %D\

S5HFERYHU\ RI &RPSHQVDWLRQ

, QW KHY HVQ KD MR P S CLQW\ H THKGMR U H I3 B N W D WWHKBHR © SVDVK\DUGH® RY HIDV R RIDREDIMER U \R IDRY
L, QFHQWLY&ER B DN G B MOMLQ R Q HFDOWIBERP SHQ VIQQ REFR PP LVWMIWEHW H UW KQME R Z IR X \E ¢
,PSUDFWSE B F OGRZG YWHDLIWUHK V SHEF WV L J Q DPVSID® WM KBHR P P L W WIKEOWHKUH. J EWQ\RWKRE O L J
UHF RYKSHR U R IDRQQ F H Q W L Y3HR P6H/GNBDKIDR QR Q HIZ DW@RHRE S H Q VIHFRRGKDR BD \Z L WK V S\HE
"HVLIQPBOR\EHH HTXLQKFBR UG DWRSH H F HVGHLAWWUHHQIHRSIDK-HAMWK B8 S O LFIDLE®I® JDU@ GV F R (
RU RWKHUZLVH FDXVHG RU FRQWULEXWHG WR WKH



UH T X L UIRRRMIGHAN W D VDHDRBHQ VU IS 12 K N W@ K HIQH V W D @/IH@GAL D O HDRIHHQOEWGV KR P 'S DYR\F O D WAL
UHFRRKWUR Q HIZ DW@RHRE S H Q \KIMAIARER/O Z E'\Q BIW YUH. WER QS H U VRIQIWRR O X QU IDWR B® B O/ Ri\ PR
s JRRJGH D VRIG XWBE F R Q VW WXFW/P L QHR IVQWRLGP D IDRIP L NIHH FX\Q GIHQS O SQU R JBRBR OR R\D J U H HPIH,
WKH &RPSDQ\ RULDRQDWHYWYV DI

ODQQRUSHFRYHU\ /LPLWDWLRQ RQ 'XSOLFDWLYH 5HFRYHU\

7KK RPPLWWHEOWRGHV FUBWWRIQWKEHD 8 RHWH F R RIDUD(\U U R Q HFZOWGEEHRG S H Q VDKM IFROG
L Q F O X GW K® IXR\L W D W/GE R BRARRQF H OFD VWEHR S DRI DIIL O LADIW K&R P S DRIVQ FH QW L YR BN @ ¢
(UUR Q HFZOWARHRGE S H Q VFDWYILRI) Y HY WID\@ D UGH/L P E X U R BURHHB@WENDGS H U WK G MAHIF KA.R/O [RAW |
(UUR Q HSZOWARHRG S H Q VD QY& RIGH W IS € WP LEN @/HESQR IV HRAW KH U R Q H$ZXOMWGESHRG S H Q VIDIWD LIRW |
FRPSHQ$DWLRWHE&HR P S ORQD @IIL O IROWMEHR P S DADRX FSHH U MRV Z L W K WM BRIQ 8 1 R IDADRIW X H S B IR\KH.
E\WI$ISSOLBXDGAR KHW WEIR/O0 BE\R Y LKAV R R WU R Q HIZ DVU@HRE® S H Q \DIDAJ IHRNE R YEHW MR P S T
SX UV WRA AW L FRQW 61D UE D Q H ¥ FA0 H\R @ W K3HHF R YSHUUWAD Q J HW KDEP\R YRY(W U R Q HIZ DW@RHR® S H Q \
DO UKRBIGR YEHW KR P S O Q RW KUHH F L RIMXJW U R Q HIZ VGOR B P S H Q \PIDVE HRUH GW W K R XRAW U R Q H
$ZDUGHG &RPSHQVDWLRQ UHTXLUHG WR EH UHFRYHUHG SXUVXDQW WR WKLV 3RO

$GPLQLVWUDWLRQ

7K I13\R O VR\EGDOG P L Q L V @ W Hl HISQRERVQ Y G WX HEHR P P L VEZ W HIEND X W K RAUR D MIBBG W H U P IQGHIF\M L
DSSUR KWW N RBOMBK U S RK/M R DRIG U HF R/ IR P SDQYRHR D RDUH YLHDAMANHIK W KR BGW L Q
L Q W HUGRERHOW W KBIRID L ]D\F F R U G DR KIS O L& DIE QLBY X FHKY HUIGHVH U K 19 BWRQR & R P P L W\K BEEGECH H PVERS
UH I H U WEFHR D 6GE MABE@S H U P LUMWY I KH S O LG D WORHFXOH[WK BRIDN VR F ISXW V RRQ$E SO L |
5X 0 BGO W H U P D@QEBW E RBLZRGEHNV KHR P P L \§ XWUHHWERQSA R Y LR MRQR/O VKEGO Q BRQ F O X QLY ®IGR(
D G531 U V RQO XVGHIRP S DBYQIGVWDVYL O L BIW X VW \ KIRQ@IEPHEUD\R VHH&R P P L W WS H O HD B IHQ L VGAXUAZIIA
UHVSHFW WR WKLV 3ROLF\ WR RQH RU PRUID\GSHIPWW®UNH & X @ 6 6 6 GOXEHWEIB D BRHO 6

LQWHWDWLRQ

7KI3ROZEBE QW H USSQIEE/S REHP® Q QHKIDAR Q V LAWK W T X L U R RHEBSD L 5 X D ®M\BW KH W
WKLV 3ROLF\ LV LQFRQVLVWHQW ZLWK VXFK



$SSOLFDEOH 5XOHV LW VKDOO EH GHHPHG DPHQGHG WR WKH PLQLPXP H[WHQW

1R . QGHPQLILFDWILRQ 1R /LDELOLW\

7KBRP S D/X\IROY G H PRALQWV R Q$HH U D R Q LVQKWRR B Q(\U U R Q HiZ D VU@RHR® S H Q \BIXW V RVGRGIR/O |
Q RUK OR P S DEQ\U HRAWWDGE\ L LBHDRW B L P EDXQBVHHU VARDDQS U H P LXRAWK L U GL © B X \BIR@A W K\BXWSKH U P R |
H O MR U F KMVIRY B\GX FSHH U VRRW HROBAOLLD OX\Y BRIGRR/O LLIR\QRIW KEHR P S DED®IIL O IRIMMEHR P S IRIA QR H P E
RI WKH &RPPLWWHH RU WKH %RDUG VKDOO KDYH DQ\ OLDELOLW\ WR DQ\ SHUVRQ

$SSOLFDWLRHD HQOR W\

([FH® W W K H GHW H UP\MQEHS P P L \R WVHOR D WEDHS R S R/IIWK@R/O GRR I\RAL P RIGY. Q W H\W B S|
DGGLWRREG W KW Z EDHF KR X SIFRHIQ MRAW P HDFQLR ISR Y L R VWRKRHR P S DRI WYL O L D QY F XOBWXF
SROLFBHMRY LR VRKEHKHFR QW D DXME SOR\PBHQMHERQSIWDQ FH G\W HIHX L W\ SOR'@ &D D GU H H
W K H U HX@ GHLSO®IZY R J RDIPJ U H H R KR P S DRUD IIL O LIDWVHIT X XIQIEGISIS O L & D A KRRW K SIRF R
$UUD QJH PHQEWHP H/GB\H F LLIQUKER/O IV K\BQORBWH [ F O XIY QWBKI EEGIGD G G LW/R R RIW KIHL URKW/H P HDGIY DR U (
HTXLW\ WKDW PD\ EH DYDLODIEOHDMWR VRK NV & R PSSORB\DRM DQ DI

6HYHUDELOLW\

7KB8 UR Y LV@QRAR/O DEAH) W HVPERHE §S QAL IGK O G1HIW W WD D 3 U R Y LKGRHZG YWRKHH W WEIQS U R Y |
RW KAR/OLFR X QURHE Q H Q | R CRAH@Y DX@IGHHAD S SO LEDEXMRKI R Y IALIERADS S ORI IBHD [ L P XIPW B B WP L
D Q\BGK [DOXQW R P D BHGFHIMPPIBIRGH Q G @6 D Q GFHRWD V L X/IWAEMRE M H PMR. K-H W I ®IWH W RRJQ | RUEPQO L P L W
UHTXLUHG XQGHU DSSOLFDEOH ODZ

$PHQGPHQMW D& DWLRQ

7 K P R DRAB K&HR P P L \W BVBIPFIH PR G IR W H U P IMKRRNCH. R\KR CRHU G D D WQW L PIIG RW L VAR L B @ W'R
G LV F UHKNARQEZ E WG U P D@ BAR R DXKLHUDIEHOR S DAR B RVD YDA O IRWH F X LOLLWRNEPIZED W LVRHEFDX CH WK B
RU DVVRFLDWLRQ

'HILQLWLRQYV

3$SSOLBXEOMNH D QNFWLRRWKH KD GFMBEXOH  SURP X OW B WU IGX €8N WX GREW KD W MRHFIXC
H[FKDQJH RU DVVRFLDWLRQ RQ ZKLFK WKH



& R P S D/ HIF X WDLUAHL MRYGEEDD S S O LEFRDEAAYD QR B WE W UG DEGEHRHEBEMWMIGH F X UL Q(EFKRD GQRPPLVR DR
QDWLRQDO VHFXULWLHYV H[FKDQJH RV WMFREBLID/WHR@BR QKYPMHB/ KH &RPSDQ\Y

3& R P P L WRWHDHRAKAR P P L \R IWHGHR DWIGV S R QR W FKDRHX WR Y $IH Q\GCHF L RALFRRBW YV RIOB L Q GH S H
G L U H FMBRIWWH UPQ QIHIKES S O L 5 B B GRWU @V KOHE V HRONFXIKR R P P L \DRMDHVHRRIMW\L KD G H S HEQ G H @ W R YR
%RDUG

3(UURQHSDOWIRRP SHQV B WD W@H R XRI W F HQ W L YBHR PeDH/GNOIHF HIE §HF & U LRHUG WPHIW F W i
H[FHBGEP R XRIMD F HQ W L Y&R PhHI GN\EDKIDRKE B YEH HIQH F H E YAHGKX U LRHIRW PHIL FEDVR@UH V' V
J)LQDQFLDO 5HSRUWLQJ OHDVXUH DV GHWHUPL®@BESORGIESHHE XWMHVEDVLYV LQ DFFR

S([FKDGBFWHDQV WKH 6HFX®AWIRHY ([FREN@MHHQGHG

3)LQDQBEHBA UNHIIXPHD QQPHDVEUMW HUPQBUIEY HOMWHF®R U D WRKEH FR X GWLQBX 'S Qe
SUHSDWRHR P S D/QL @ D Q/FL DY HOPQEEDW N D V XGUHHMZYKHRGR @G D UWRWPX FPKH D V XLLOHAO X G $8),) 5 6D Q@R |
*$$3 ,)56 ILQDQFLDO PHDVXUHV DV ZHOO DV VWRFN RU VKDUH SULFH DQG WRWD

3*$$3 PHDQV 8QLWHG 6WDWHV JHQHUDOO\ DFFHSWHG DFFRXQWLQJ SULQFLSC
3,)56 PHDQV LQWHUQDWLRQDO ILQDQFLDO UHSRUSWFIFRXQBWDQE BWGY BN UBG/RS

3, P SUD F W IPAHDEDM KGH U FHEVBAD\WGER/ K ISIDE W IBHVWIL@W | R UFH DR Y R X8 GF HW & H U R Q HIZOWA
&RP S HQ VDWRYRIEKWEHR P S IKP\.P D GUHH D V RIDD & ©& BVERW FRYHKIHU R Q HIZ DV@RHREG SHQVDWRR QP +
V X DRV W H DSME B U R Y V& FERR F X P H QVWRDKWH. ® I9DYLDVQIFXDRD M V R F L B WR RHB W B B WP IEAMWM$ISSS O L |
5X O MANUHH F R ¥ R ¥ ® IGR O\OGMRP S D/& RIPAHR X QOADBYX U V WIR@\S L QRIRRPAR X QRARX\Q & BIRY WGWDEHR P S [
KDV REW DR@ B GQRIRRPFHRXWHRR X QN FOH S W EJBHHD HO/LD/QARFKDRD M V R F LVDKADIE @ Y R X O B VXX
YLR O DDQIRIBU R Y VK IARES L QW R/ KUHH O HOY IDVQW\LRKID R WDHY V R F LFOWF IURYF R Z R M O G N XD @R W K H WA
T X D O UIH W G USHOFDX(@ GZHKLL B Q H DLUBHY R DDGYM\L QVIRIPGS I RIVW K&HR P S DVIRD MARH FAWUHH T X L U R P HBQGV ¥

D RU 8 6D& DQG WKH UHJXODWLRQV WKHUHXQGHU

3 QFHQWL YR ®%hONGGP WD & QW K V S\HBE WV W D WDHOR R © B/H Q WIKUDMRIDQ MIHUGR WG V B/ DIVGHKCR (
RU LQ SDUW XSRQ WKH DWWDLQPHQW RI RQH RU PRUH )LQDQFLDO 5HSRUWLQJ OF



VHUVDIFRYHYIHGERUDGHVLIQDWNGI QCPBOR\NB SOLFEF@NHUDM&RYHYIHGEGRUD G HVLJ
DV HVLIQCPBIOR NS SOLDIVEWHBK UWGPSH Ul R UB B Q FFRUEKDRWP S H Q V B VK IRIDIEHR P S DKODF O R\
VHEXULWLHV OLVWHG RQ D QDWLRQDO VHFXULWLHV7KUFKD®JHHRURG/VRFLDWLRQ

S2ILFFPHD QWD BSKUYRR HUPBW [HF XRILFRMW KKHRPSDIE HILRBEOH G X Q GMIH K D @ Fl
DP&RYHPHGEHDQGID QR W ISHW YRR G HV L J @ DWEHSP P L W @/\WIR G HV F UMRBRH. R B MHEF QSR Y HENNWG
3ROLF\HWLIQDWHG (PSOR\HH

S5HVWDW FRABQ@WD FFR X QW V@D W HERKQW KR P S D/PITWHQRDBORP S DILWMRFIH QD QFHB R
UH T X L UHPGUHGLF X LOLDVANG F O XUGHLVQA D WYHKFDRND WMHHFUWL R H Y L R\XXWXIN@GD Q/FAL DY HIP\W RLDRAD W HAW E

SUHY LRXWXINGD QAL DWW HRRJH QV\WARNK O 8 VIX@RD W HALLLVD/QV D MMA KD QAR WFHR U U H BVWKFEGU LBHHQUR DG~
XQFRUUHFWHG LQ WKH FXUUHQW SHULRG

37 KU HHDXH U LRIGD @ VWK V S\HBE WV W D WAHRRHK @ WH S OIHL WHEEDUR/P H G L ® WHFONGIGHD W KD B4R D
DFRPPLWW KR DR W ML FR RIL F HRUNVIRHR P S CDXAW K R DHXGHADE WILIR R DRJFAVILA RV T X ERIQE OK!
UH DV RQIEXD FRQ FOWRERBHR P S L@\H T XW®RH 8 S/DXUSHK V W D WRHIPHIMWVLIKGHY R/@ K L DR R X WMJ X @I
R W IOHHU DX ®AK RER.GHM. G MASHRP S DADRU H SDXUBH V W D W i PIHIQUAHH-D8YH U LIRGY@F O X GW YV D Q § H W ILRK
UHV KWDRBVKD QIMIRHR P SD/QLY FBDIL W RIL® P H G LIRDIDEGWE KEK ERR S O W FHEBDUS H Q W QV KSHUGH F F
VHQWHRZFHHYDWU D Q ¥ H WE R® 2WM IKIPEDR W KHR P S DS UTH Y LIRXAB DHQIEQWE K HUG/DR IL VO ZL V 1B WK
FRPSULVHV D SHULRG Rl QLQH WR PRQWKVY VKDOO EH GHHPHG D FRPSOHWHG 11



